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Agnew-Surpass Shoe Stores, Ltd.—12-Cent Dividend 


The directors on Jan. 13 declareu a dividend of 12 cents per share 
on the. 402,944 outstanding shares of capital stock, payable March 1 
to holders of record Jan. 30. A distribution of 13 cents per share 
was made on Dec. 1, 1947, the first paid since the stock was split-up 
on a four-for-one basis. Prior to the split-up, the stock received in 
1947 quarterly dividends of 50 cents each on March 1, June 2 and 
Sept, 2. 

RESULTS FOR SIX MONTHS ENDED NOVEMBER 30 


: 1947 1946 
Net profits par share after providing for income 


and excess profits taxes at 1947 rates____ $0.59 


Roy Karns, President, on Jan. 20 further announced: 

Sales for the six months ended Nov. 30, 1947, were at an increased 
rate of approximately’ 124%‘ , as compared with sales for the same 
period of the previous fiscal year. 

During this period, new stores were opened at Winnipeg and Fort 
William. 

The production of the factory at Quebec City (manufacturers of 
men’s welt footwear) has increased during this period by further 
modernization of plant and equipment, resulting in greater efficiency. 
—V. 166, p. 1573. 


$0.53 


Amalgamated Sugar Co.—Annual Report— 


Years Ended Sept. 30— 1947 1946 1945 
Sugar sales $32,310,618 $17,616,330 $11,167,050 
Federal excise tax on sugar 1,996,954 1,465,541 983,481 
~ $30,313,654 $16,150,789 $10,183,579 

3,913,037 2,687,211 1,759,0)2 
$26,400,617 $13,463,578 $8,424,487 

23,201,880 11,219,523 7,000,959 


$3,198,737 $2,244,055 $1,423,523 





Seles—less 
Sugar 


excite tax_____. 
marketing. expenses 


Net return on sugar sold_______ 
Cost of SURF SWIG ou. 


Gross profit from sugar sales__ 
Income from auxiliary operations— 
dehydrated potatoes, dried pulp, 
beet seed, livestock, etc. _..._ —__ 638,678 


962,876 807,000 





$2,062,206 
244,092 
$1,818,114 
58,333 
$1,876,447 
193,790 
821,000 


$3,051,055 
294,322 
$2,756,733 
113,594 


Gross operating income________ 
Admin. and general expenses______ 


$4,161,613 
317,845 


. $3,843,768 
286,660 


Operating profit 
Other income 
-._.. $4,130,428 $2,870,327 
Inc. deduct. and nen-recurring chgs. 220,246 209,073 
Provision ior income taxes__- 1,550,000 1,205,000 
$2,260,182 $1,456,254 
524,074 474,158 
$2.79 $1.61 





$861,657 
474,908 
$0.75 


Net income carried to earn. surp. 
Dividends paid ; 
Earnings per common share_______ 


BALANCE SHEET AT SEPT. 30, 1947 


ASSETS—Cash on deposit and on hand, $1,616,702; accounts re- 
ceivable, $4,434,895; notes receivable, $45,000; inventories, $5,816,865; 
advanced costs pertaining to processing of 1947 crop of beets, less 
$1,546,755, representing estimated cost of 255,622 100-pound bags 
of 1947 crop sugar processed prior to Sept. 30, 1947, $513,992; invest- 
ments (at cost), $743,639; factories and sites, machinery and equip- 
ment, etc. (after reserve for depreciation of $5,417,545), $9,457,534; 
deferred charges, 209,750; total, $22,838,377. 


LIABILITIES—Accounts payable, $2.557,166; property, Federal 
excise, and other taxes, $535,365; Federal and state income taxes, 
$2,713,025; First Security Bank of Uteh, N. A.—2%‘> notes payable 
_ annual installments under terms of credit agreement dated Nov. 
» 1946, $4,000,000; reserves for workmen's compensation, $55,523; 
eae for contingencies, $260,000; 5% first preferred stock (par 

0), $6,635,968; common stock (par $1), $690,549; capital surplus, 


" es earned surplus, $6,066,301; total, $22,838,377.—V. 165, 


American Airlines, Ine.—New Director— 


eertabert Watt Miller, President’ of ‘the Pacific Lighting Corp., has 
th gece, a director to replace’ James Bruce who resigned from 
ti ard last September after he was named Ambassador to Argen- 
“> by President Trumen. 
oe. Miller also is @ director of: American Trust Co., Pacific Public 
‘ce Co.,. Paraffine Companies, Inc., Tucker Investment Co., Van 


ay Ave. Land Co., and the Standard Oil Co. of California.—v. 
7, p. 149, 


American Ferment Co., Inc., N. ¥.—New Vice-Pres.— 


een S. Kaufhold has been elected Vice-President in charge of 
Joini Was announced on Jan. 19 by John M. Hawkins, President. _ 
man es this company in 1941, Mr. Kaufhold has served as detail 
eeer Pt of the Professional Service Department and Sales Man- 
The eos is a former Advertising Manager of ‘Medical World.” 
company has offices at 170 Varick St., New York, N. Y. 


American & Foreign Power Co., Inc.—Pres. of Unit— 


nate eneth R. MacKinnon has been elected President of Ebasco Inter- 
Unit since TP: @ Subsidiary. He has been Vice-President of this 
* Since 1945.—V. 167, p. 149. 


American Plastics Corp.—Now Over 99%— 
“ned by Heyden Chemical Corp., which see.—V, 165, p. 1858. 


American Stores Co.—December Sales Up 9.9%— 
Saie. °9 End. Dee. 31— + ~—-1947—Month—1946 1947-12 Mos.—1946 
waite $34,926,144 $31,760,496 $380,867,520 $307,452,057 


$a 


—V. 167, p. 245. 


30.000 euser Busch Co.—Secondary Offering—A block of 

Der chan2res of capital stock (par $4) was sold at $27.75 

cate hess in a secondary distribution Jan. 17 by a syndi- 

Co. poaded by Reinholdt & Gardner, Stifel, Nicolaus & 

LM raha D. Jones & Co., Newhard, Cook & Co., and 
~ Simon & Co.—vV. 166, p. 2206. 





American Power & Light Co.—Weekly Input— 


For the week ended Jan. 15, 1948 the System inputs of subsidiaries 
of this company amounted to 237,883,000 kwh., an increase of 30,317,- 
000 kwh., or 14.61%, over the corresponding week of last year. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Nov. 30— 1947—3 Mos.—1946_ 1947—-12 Mos.— 1946 


Subsidiaries— 
Operating revenucs_- 
Oper. exps., direct taxes 
*Federa] taxes etruits <3 
Other taxes eile 
Property retirement & 

depl. rcs. approp.__ 


$ $ $ 
35,639,227 156,228,049 139,793,217 
15,473,381 71,125,383 57,099,319 
4,401,718 18,902,074 13,798,427 
2,931,753 13,174,694 11,396,717 


11,693,723 


$ 
40,491,160 
19,117,212 
4,362,803 
3,512,763 


10,507,869 
41,332,175 46,990,885 
186,531 456 


41,518,706 46,991,341 


2.871618 2,632,468 





10,199,907 
Dri8,772 


10,626,764 
49,101 


10,675,865 10,181,135 


Net oper. revenues___ 
Giher income (net)-- 


Gross income —_-~-_-~-- 
yInt. to public & other 
deductions—net ____ 
Amert. of plant acquis. 
adjustments 4 


2,755,643 2,812,690 11,387,196 11,721,095 


1,610,260 
33,659,986 
512,369 
33,147,617 
5,525,319 


573,738 400,438 1,887,474 


7,346,484 6,968,007 28,244,036 
284,240 223,242 786,452 
40 7,062,244 
1,274,688 


Balance ____----- 
Tran ier to surp res._- 





27,457,584 
5,004,241 


6,744,565 
1,276,138 


Balance aan 
?Pfd. divs. to public ___ 
Portion applicable to 

minority interests 


137,201 132,171 


35,071 33,457 
Net equity of co. in 


income of subsids. 27,490,127 


5,752,485 5,434,970 22,316,142 
American Pwr & Lt.—- 
Net equity (as above) 


Other income Aetna 


27,490,127 
181,941 


22,316,142 
118,806 


5,434,970 


5,752,485 
, 34,800 





Total -_- 5,752,485 5,469,770 22,434,948 27,672,068 
Expenses oa 78,781 91,450 434,742 546,316 
Int. & other deducts. RSM siictecreals teen 74,121 
Income taxes : 167,464 154,533 669,890 294,520 





Balance carried to 
consoj. earn. surp.- 5,506,240 5,223,777 ; 
§Balance insets 5,506,240 5,223,777 22,051,111 


*Reflecting extraordinary non-recurring reductions. #Including spe- 
cial charges related to tax reductions, tFull dividend requirements 
applicable to respective periods whether earned or unearned. §Which 
would be carried to consolidated earned surplus, if there should be 
excluded the net effect of extraordinary non-recurring tax reductions 
and related special charges.—-V. 167, p. 245. 


21,330,316 26,757,111 


21,330,316 
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American Telephone & Telegraph Co.—Earnings— 
Period End. Nev.30— § 1947—Month—1946 194711 Mos.—1946 
$ 8 


$ 
17,949,866 183,601,457 198,495,487 
50,822 581,663 610,355 


"17,899,044 183,019,794 197,885,132 
11'910,387 133,521,037 132'154.250 
3,399,671 25,265,348 35,410,237 


Net operating income 2,656,826 2,588,986 24,233,409 30,320,645 
Net after charges - 614,705 1,608,168 118,948,846 142,390,600 


Files Rates for 15,000-Cycle Program Channels— 


To meet the possible requirements of FM radio broadcasters, 
this company on Jan. 19 extended its offering of program channels by 
filing rates with the Federal Communications Commission for intercity 
channels with a frequency band extending from about 50 to 15,000 
cycles, Program channels furnished by the company, utilizing frequency 
bands with upper limits ranging from 2,500 to 8,000 cycles, are cur- 
rently being used by AM and FM radio broadcasters. 

The regular monthly rate filed by the company for an intercity 


channel of the new 15,000-cycle band is $10 a mile. This compares 
with a rate of $6 a mile for a 5,000-cycle channel—the type most 
commonly used by radio broadcasters at ihe present time. For those 
who wish the service for short periods, the hourly rate for intercity 
service is 28 cents a mile for the 15,000-cycle channel, which compares 
with 15 cents for the 5,000-cycle channel. There are additional charges 
for station connections and local facilities —V. 167, p. 246. 


$ 
17,393,891 
79,796 


Operating revenues __ 
Uncollectible oper, rev._ 





17,314,095 
12,328,340 
2,328,929 


Operating revenues__ 
Operating expenses _ 
Operating taxes________ 





Arkansas Power & Light Co.—Earnings— 


Period End. Nov. 30— 1947—-Month—1946 1947—12 Mos.—1946 
Gross revenues —-__- $1,668,230 $1,295,789 $18,350,133 $15,333.041 
Operating expenses _- 919,788 716,964 9,749,983 8,195,573 
Federal taxes 154,796 111,841 1,649,887 ,506 
Other taxes __..-_.. 104,527 85,008 1,353,968 1,094,711 
Property ‘retir. reserve 

1,182,550 1,016,213 
267,000 


ROS: 5 Sat 
Rent for lease of piant— 345,000 

$286,428 $4,068,745 $4,013,038 

7,998 14,736 104,997 

$315,716 $294,426 $4,083,481 $4,118,035 

110,193 72,921 1,030,740 920,128 

Net income $205,523 $221,505 $2,992,741 $3,197,907 

Misc. reservations of net income. 153,000 

Balance transferred to earned -urplus 2,992,741 3,044,907 

Divs. applicable to preferred stocks for period 608,609 608,609 


$2,384,132 $2,436,298 


146,814 
28,750 
$313,555 
2,161 


66,798 
28,750 





Operating income . 
Other income (net) 





Gross income —-_ _--~- 
Interest and other chgs. 








Balance sai ai cites 
—V. 166, p. 2410. 


Arizona Welding Equipment Co., Phoenix, Ariz.— 
Securities Offered—Pacific Coast Securities Co., San 
Francisco, on Jan. 14 offered $100,000 convertible sink- 
ing fund 6% debentures at par and interest and 2,000 
shares of common stock (par $1) at $8.75 per share. 


Debentures are dated Dec. 1, 1947; due Dec. 1, 1959. Interest pay- 
able June 1 and Dec. 1 at principal office of Bank of America National 
Trust and Savings Association, San Francisco, Calif., trustee. Deben- 
tures are convertible into fully paid shares of common stock on the 
basis, initially, of one share for each $10 principal amount, subject 
to adjustment of the rate of conversion, from time to time, upon 
certain contingencies and subject to provisions of the indenture. A 
fixed sinking fund provides for the retirement each Dec. 1 of $5,000 
principal amount of debentures. An additional sinking fund provides 
for the retirement, contingent upon sufficient earnings, of not in 
excess of $5,000 principal amount of debentures each June 1, beginning 
June 1, 1949. Debentures are redeemable, at the option of company 
as a whole on the first day of any month, or in lesser amounts on 
June 1 or Dec. 1, of any year prior to the date of maturity, on at 
least 30 days’ notice at following pr‘ces and accrued interest: to and 
incl. June 1, 1949, 105; thereafter to and incl. Dec. 1, 1950, 104%; 
thereafter to and incl. June 1, 1952, 104; thereafter to and incl. 
Dec. 1, 1953, 103%; thereafter on a sliding scale decreasing 4% of 1% 
each year. 


HISTORY AND BUSINESS—Company was organized Feb. 21, 1945 
in Arizona for the purpose of succeeding to a business previously 
conducted successively by a sole proprietor and two copartnerships. 
The business was originally established on March 19, 1941 for the 
purpose of distributing welding equipment and supplies in Arizona. 
The lines carried by the company have been broadened from time to 
time to include, in addition to welding equipment and supplies (in 
which field the products of Victor Equipment Co., Genera] Electric 
Co., and Union Carbide & Carbon Co. have comprised a substantial 
part of the sales volume of the company), oxygen and acetylene 
cylinder gas (products of Union Carbide & Carbon Corp.), automotive 
and industrial machine and hand tools (products of Plomb Tool Co. 
and Walker-Turner are among those handled), industria] rubber goods 
(B. FP, Goodrich products), and a wide variety of sundries and supplies 
used by industries, shops, contractors, garages, truckers, ranchers, 
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and other outlets. Company also maintains a small repair department 


for oxy-acetylene equipment. 
The " ccaiaeadly now serves about 2,000 customers in the State of 


a. 
A URPOSE—After defraying expenses incurred in the financing, the 
company will apply the proceeds of the sale of the securities first, 
io the reduction or retirement of current bank loans secured by 
warehouse receipts on its merchandise inventory (bank loans as ol 
Oct. 31, 1947 amounted to $59,198) and, to the extent that additional 
funds are provided, to the increwse of its working capital and to 
defray in part the cost of censtruction of a new building in Phoenix 
for its own use. 

FUNDED DEBT AND CAPITAL STOCK, OCT. 31, 1947 


Authorized Outstanding 
Current bank loans_-....------------- anne $59,197 
% stock (par $100)_. 400 shs. 100 shs. 
Cocstuun tthe Cane 6s: 250,000 shs. 16,160 shs. 


Common stock (par $1)----- eo 

*10,000 shares reserved initially for the possible conversion of the 
debentures into common stock. 

To the extent that the debentures and common stock now offered 
are sold, the bank loan will be reduced or eliminated and the deben- 
iures up to $100,000 wil! be outstanding and the common stock will 
increase to a maximum 18,160 shares. 

COMPARATIVE OPERATING STATEMENT 














8 Mos. End. Years Ended Feb. 28 

Oct. 31, °47 1947 oa 
Geese £006 2. - a he eon $393,375 $546,668 $336,777 
Cost of sales a os iia ; 282,570 425,675 353,751 
Distribution cost Sais 46,888 58,265 47,477 
Administrative cost -. : hi 38,048 41,897 89,031 
Operating profit _..------- $25,867 $20,829 *$3,482 
Other income ------ Pitta se 5,439 4,442 2,868 
Net income __--- ht alee $31,306 $25,272 *$614 
income tax —_--- i 9,392 6,105 ai een Sie 
Net after taxes___- fader ot ne Ae $21,914 $19,167 *$614 


*Loss.—V. 167, p. 42. 


Armour & Co. (Hl.)—Annual Report—George A. East- 
man, Chairman of the Board and Chief Executive Offi- 


cer, on Jan. 3 said in part: 

Total sales for the 1947 fiscal year amounted to $1,956,490,057 
whieh was 65° over the previous year. This large increase was due 
te a 25% tonnage increase and to higher price levels. 

Net earnings for the year ended Nov. 1, 1947 amounted to $30,950,- 
269 as compared with $28,026,342 last year. The 1946 figure has 
been adjusted to reflect a more extensive application of the ‘‘last-in, 
first-out’’ basis of pricing inventories. 

Considering the special appropriations for inventory price decline 
and allowing for dividends on preferred stock now outstanding, earn- 
ings on common stock amounted to $19,950,269—-$4.91 per share—in 
1947 and $15,526,342—-$3.82 per share—in 1946. 

On Dec. 5, 1947 the directors ordered payment of a quarterly 


dividend of 30 cents per share on the common stock. The payment’ 


was made on Jan. 14, 1948 to shareholders of reeord Dec. 19, 1947. 

During the year the company sold to a group of insurance »om- 
panies, by private sale, $35,000,000 principal amount of 342% sub- 
ordinated debentures due in 1972 and paid off $20,993,500 principal 
amount of 3%2% subordinated debentures due in 1971. Considering 
premiums received and paid, expenses and tax saving—the company 
received, in the net, $14,069,929 on this refinancing. 

During the year the company retired, through purchase and call, 
32,996 shares of $6 prior preferred stock and 33,715 shares of 7% 
preferred stock at a total cost of $7,817,857. All stock so purchased 
or called was cancelled. 

At the beginning of the year accrued dividends amounted to $13,- 
324,900 ($25 per share) on the $6 prior preferred and $2,065,044 
($61.25 per share) on the 7% preferred—a total of $15,389,944. All 
these accruals were discharged during the year—-$187,350 being dis- 
charged in the cost of the stock purchased and the balance of $15,- 
202,594 being reflected as dividends paid. 

These special financia] transactions enumerated in the three pre- 
ceding paragraphs required the net expenditure of $8,950,522. 


CONSOLIDATED EARNINGS STATEMENT 


52 Wks. End. 53 Wks. End. 

Nov. 1, °47 Nov. 2, '46 
Sales, including service revenues . $1,956,490,057 $1,183,537,561 
Dividends received ‘ ; aiden 892,325 457,434 
Interest on securities and receivables 229,203 366,087 
Miscellaneous income ___ ~~ ~-_~- 599,802 303,709 


$1,958,211,387 $1,184,664,791 





Total income -__~_- i 








*Cost of products, supplies and service__ 1,806,119,504 1,054,587,948 
Selling., advert., gen. & adm. expenses 70,477,456 53,547,308 
Provision for depreciation._....___ ae 7,490,806 6,873,984 
Taxes (other than income taxes) - ae. 14,340,437 10,639,326 
Contributions to employees’ pension funds 3,375,000 2,700,000 
Int. and amortiz. of debt discount & exp.: 

Current debt —-__-. Seat: hase dgimateiiinacs dcte 1,013,862 584,344 

Long term debt __- ndg oak thn hie 2,716,771 3,197,681 
Miscellaneous deductions ____________- 291,356 377,244 
Portion of net earnings of subsidiary com- 

panies applicable to minority interests 17,290 173,792 
tProv. for Fed. normal ine. tax & surtax 18,197,414 13,804,903 
tProvision for Fed. excess profits tax__ i 5,052,279 
tCharge of that portion of refinancing 363,000 $2,555,900 
Provision for other income taxes___-__~~- 2,858,222 2,544,640 

Bee SOMES © eo eee Sebel $30,950,269 $28,026,342 
Appropriation for inventory price decline 8,000,000 9,500,000 

Balance of earnings unappropriated $22,950,269 $18,526,342 
Divs. paid on $6 prior preferred stock_ 15,517,297 5,862,956 
Divs. paid on 7% preferred stock .—_ 2,301,049 Sie SNe ae 
Earnings per common share____-_-_-- $4.91 $ 3.82 


*After deducting (in 1946 only) Federal subsidies and including 
provision (net after income taxes) for replacement of basic ‘‘last-in, 
first-out’’ inventories.’ 

tFederal income and excess profits taxes payable were reduced 
$363,000 and $2,555,000 for the fiscal years 1947 and 1946, respectively, 
by reason of deductions for tax purposes of refinancing costs and (in 
1946 only) retroactive bonus to employees. There have been included, 
in the above consolidated earnings statement, charges for the portions 
of the refinancing costs and retroactive bonus to employees which are 
equivalent tv the reduction in income taxes resulting from these par- 
ticular transactions; the remainder of such refinancing costs and 
retroactive bonus to employees was charged against unappropriated 
earnings employed in the business. 

tIncluding retroactive bonus to employees which is equivalent to the 
resulting reduction in Federal income and excess profits taxes. 


CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
ETS— Nov. 1,’47 Nov. 2,46 


$ > 
a RE eg TR SEE a cS SEITE tke OL Ge ie ROR 21,454,876 39,576,799 
Cost of U. S. savings bonds on hand ($495,000 
—1947, $569,981—1946) for purpose of em- 


ployees’ purchase plan less collections from 


employees ($478,321—1947, $503,138—1946) 
SOOO, TROROOE 5. win ine ct ee ni ee he 16,679 66,843 
’ fAccounts and notes receivable_.......-.-.___ 69,863,001 47,579,049 


ag At i RE RE aA gc x SRR 175,161,747 120,452,166 
Funds deposited with trustees for lst mtge. bds. 425,301 50,239 
Investments and long term receivables__...... 18,119,877 17,015,690 
*Land, buildings, machinery & fxd. equipment 120,873,253 118,989,985 
Refrigerator cars, delivery equipment, tools, etc. 





(less depreciation) qin dmrhcaneaannn~ ~ 10a GI0 10;148-008 
Deferred charges less deferred income_________ 1,452,099 1,881,124 
Total ......---------------------+~~--~--... 420,886,443 355,756,753 


LIABILITIES— 
Mores, pagel 2... 5. 9. 3-2 - + 
Accts, payable, including payrolls, int., elc.__-- 
Res. for U.S. Fed. & foreign inc. taxes (less U. 5. 
Treasury Notes, Tax series “‘C” $10,194,200 


36,939,340 4 
34,081,094 . 23,983,310 


in GU nag ee. aie aetna _.-- 31,393,414 22,991,023 
Reserve for general and social security taxes_- 5,950,715 4,215,025 
Long-term debt payable within one. year 3,400,000 6,006,500 
Divs. on $6 prier pfd. stk. = Jan. 1, 1947 : 799,494 

b lacement of basic “‘lifo’’ inventores, 
sg te ees. “NACA ere J 1,358,719 2,148,892 
2% serial promissory notes (non-current)-_--~ . 16,000,000. 18,000,000 
lst mtge. 25-year 2%.% bonds, ser. F, due 1971 50,000,000 50.000, 300 
342% cumul, inc. debs. (sub.) (non-current)—- 33,600,030 20,993, 500 
Minority stoekhelders’ equity in subs. consol. 553,387 649,145 
#$6 cumul, conv. prier pid. stock (no par value) 50,000,000 53,239,600 
1% cumul. pfd. stock (par $100)__------ at Tages 3,371,500 
Common stock (par value $5 per share) 20,328,583 20,328,583 
Reserves for inventory price decline___~- 17,£00,000 9,500,009 
Reserves for contingencies___...-...---~--- 4,000,000 4,000,000 

Reserves for N. Y. state workmen's compensa- 
tion insurance ___-- a aS a ig : ee wees rtd ps 200,000 

ves for payment of int. & sinkin un 
ae ro eBS 7,875,000 5,625,000 

Cost of retirement of $3,299,600 stated value ’ 

of $6 convertible prior preferred stock and 

$3,371,500 of 7% preferred stock “__----_--- 7,653,883 - sede 
Unappropriated surplus ____-~-~---~----- é 60,620,881 65,992,647 

39,631,427 . 39,196,636 


Capital and paid-in surplus —~___-_-_---~-- 





RE nso aceasta eae Seiden cenibeeaianie aabaieee 420,886,443 355,756,753 

*After depreciations reserves of $89,818,327 in 1947 and $84,585,043 
in 1946. tRepresented by 500,000 shares in 1947 and 532,996 in 1945. 
tAfter reserves of $1,836,634 in 1947 and $1,755,052 in 1946.—V. 


166, p. 2206. 
Armstreng Cork Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed agent for 
the transfer, splitting and grouping of warraat; for sub‘crip ion to 
the new $4 cumulative preferred stock and co-transfer agent for this 
elass of stock.—V. 167; p. 150. 


Ashland Oil & Refining Co.—New Financing or Con- 
solidation With Other Independents May Be Considered 
Later This Year—lIn the annual report for the year end- 
ed Sept. 30, 1947, Paul G. Blazer, Chairman, and J. How- 
ard Marshall, President, on Jan. 5, 1948, stated in part: 


The anticipated continuance of the record-breaking demands -for 
petroleum products, combined with the ccnstant competitive efforts for 
lower-cost methods cf transportation, refining and marketing of prod- 
ucts, is requiring tremendous expenditures on the part of the oil 
industry. Our own necessity for protecting and increasing our supplies 
of crude oil and the ever-present need for keeping all of our facilities 
medern and highly efficient, will require the early investment of large 
additional sums in new properties and improved equipment. We antici- 
pate an outiay in the coming year of more than $5,000,000. Increased 
crude oil reserves and additiona] seurces of supply stand at the top 
of our program. Scarcely less important are cur plans for improve- 
ments in our refineries and increased pipe line and water transporta- 
tion facilities, including additional terminals for retined products 
located at various points along the Ohio River. 

Fortunately, at this time, when cur capital requirements are so 
large, our net profits (after reserves for depletion and depreciation), 
which are available for reinvestment in new and improved facilities, 
are also large. Whether these funds, together with those equivalent 
to the reserves to be set aside during the year for depletion and depre- 
ciation, will be adequate fer our purposes remains to be seen. 


In connection with the desirable acquisition of additional crude oil 
reserves, and the development of affiliations for that purpose, the 
management may find it advisable, later in the year, to recommend 
for the consideration of the stockholders, either additional financing or 
possibly a consolidation or merger with other independent oil interests. 
The pian of operation whereby the company, for almost 25 years, has 
purchased from cthers the greater part of its crude oil requirements 
for refining, appears to be no less successful than formerly. In fact, 
earnings for the first quarter of the new fiscal year, which will be 
reported later this month, will be much higher than ever before, but, 
in view of the industry’s continued shortage of crude oil, it appears 
advisable to give consideration to every feasible method of. strength- 
ening the position of our company in that respect. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED SEPT. 30 


1947 1946 1945 1944 
Net sales ____.._._____ $29,066,894 $20,401,438 $34.812,830 $18,736,838 
Cost of goods sold___.____ 19,308,390 14,356,385 27,604,411 13,356,673 
Sell., adm. & gen. exps. 2,747,136 2,104,304 1,970,609 1,582,974 
Depl., deprec. & amort. 1,794,096 1,950,320 1,974,319 1,291,735 














Operating income ___ $5,217,272 $1,990,429 ‘$3,263,491 $2,505,456 
Int., divs. & other inc. 227,544 162,142 135,456 65,027 
RB Sk CM re $5,444,816 $2,152,571 $3,398,947 $2,570,483 
Other deductions _____ 1,056,782 1,078,432 2,503,860 817,544 
Income taxes—estim.__ 1,490,000 *Cr251,000 *Cr8g5,000 981,000 
Net income _________ $2,898,034 ~ $1,325,139 $980,087 $771,939 


*Reflects recoveries from Federal income taxes, paid in. previous 
years, in excess of current taxes. 


RESULTS FOR QUARTER ENDED DEC, 31, 1947 


RE REN REET ce a a Mle nat BAR eal 5 ROS aistcas _.*$11.852.978 
Net profit after charges and taxes___________- “ie $2,136 918 
Number of common shares___.--__-_- 1,006,880 
Earnings per common share__._.-_-_- > *$2.08 


*After preferred dividend requirements. +Compares with $6,168,661 
in same period in 1946. §Includes estimated profit of $409,900 resulting 
from liquidating of low-priced inventories. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1947 1946 1945 1944 
Cash & mktble. securs. $2,513,325 $2,670,186 $4,664,121 $1,351,326 
Accounts receivable ___ 3,690,478 2,049,306 3,102,449 2,974,746 
Inventories __.________ 5,044,609 5,749,045 5,201,556 4,840,717 
Invests. & other assets 3,039,016 1,703,507 977,891 779,212 
Property account (net) 9,334,840 7,604,780 17,637,296 . 6,100,030 
Deferred charges __--- 164,866 172,653 231,679 141,900 





seakuialininscbililagpicacchconen $23,787,134 $19,949,477. $21,814,992 $16,187,931 





Total 

LIABILITIES— 
Current liabilities .____ $5,287,103 $3,453,721 $4,877,608 $4,675,717 
Long-term debt ~..____ 5,000,000 5,000,000 5,000,000 3,750,000 
I iA di saccncins =." erage We" abhaganie 1,115,900 336,619 
Minority interest ...___ 2,278 2,098 1,905 1,665 
Preferred stock ____-_ 3,952,600 3,983,100 4,000,000° 969, 100 
Common stock ______ 967,792 965,352 964 000 964,000 
ON ERS Oe 8,577,361 6,545,206 5,856,479 5,490.830 

RARER ERE Rep IS SESS rates $23,757,134 $19,949,477 $21,814,992 $16,187,931 


—V. 166, p. 1678. 


Atlantic Gulf & West Indies SS. Lines—New President 
of Mexican Unit— 


_The election of John E. Craig as President of Linea~ Ward, S. A., 
the Mexican subsidiary company of the New York & Cuba Mail Steam- 
ship Co., was announced on Jan. 21. He will be in charges of the 
Cuba Mail Line’s operations in Mexico and will maintain headquarters 
in Mexico City.—V. 166, p. 1990. 


Atlas Powder Co.—Borrows from Banks— 


In December the company took down an additiorial $2,000 9 
its agreement with a group of banks providing for borrowi,) 
exceed $5,000,000 before July 1, 1949, payable in 12 equal ings to 
instalments. beginning June 30, 1950. There were $3 000 Onn eat 
notes outstanding on January 9. The money was used t 0 of 2 
corporat® purpoces.—V. 166, p. 1990. ‘ : 7 


Baldwin Rubber Co.—Ruling on Stock Dividenqd— 


The common stock will be quoted “ex” on tne New , 
Exchange cn Jan. 28, 1948, a dividend of one additiona) <,, 
common steck for each four Shares held. The dividend ;_ Share of 
tc stockholders of record at the close of business on Jan © Pavable 
Certificates for this siock dividend will be mailed by the :.,.°% 
agent in Detreit, Mich., en Jan. 26, 1948—V. 167, 2. e ‘le - transfer 


Baltimere & Ohio RB.—Earnings— 


Tentative figures indicate that railway operatin , ' ; 
about. $60,600,000 in 1947 cr, roundly, $55,002,600 ere tee tutalee 
Operating expenses increased about $25,000,000, and net revenue as 
railway cperations amounted to about $59,000,000. or an inc = er 
about $29,000,000 as compared with 1945. Operating deductiims. .”. 
sisting principally of taxes, at about $30,000,000, showed an inere 
ever 1946 of roundly $26,00°,009, this retlecting the credit ca: 4 
on taxes of about $20,009,000 taken into account in 1946 income on 

Railroad retirement ard railroad unemployment taxes for 1947 Be 
creased more than $4,500,000 as compared with the preceding — 
because of the Cresser amendment fo the Railroad Retirement ae 
Income frcm dividends and from other securities showed an incr om 
in 1947 of about $1,000.000 over 1946, while net income {or 1947 a1 
nearly. $9,(00,000 is mcre than $4,000,600 higher than for the prece 
ing year.—V. 167, p. 247. = 


Bethlehem Steel Corp.—Stock Distribution— 


The authorized common siock of this corporation is now 20,000,900 
no par shares, of which 8,954,982 shares: (not including treasury stock 
became outstanding follcwing the. distribution on Jan, 17 of two addi- 
ticnal chares to holders of each common share of record as of ih 
close of business Dec. 20, 1947. Prior to this change, the company 
had authcrized 5,000,000 no par common shares, of which 3194 314 
Shares (including 209,320 shares held in treasury) were issued ‘and 
outstanding. 7 


Definitive Bonds Soon Ready— 


The corporation on Jan. 22 notified the New York Stock Exchange 
that helders of its consolidated mortgage thirty-year sinkinz fund 
2%4‘7 bonds, series J, due Nov 15, 1976, may exchange temporary bonds 
for bonds in definitive form on or after Feb. 3, 1948, at the Guarani: 
Trust Co. of New York, 140 Broadway, New York, N. ¥.—V. 167. p. 247 


Borden Co.—Sells Minority Stock Interest in Ameri- 
can Plastics Corp.—See Heyden Chemical Corp. below.— 
V. 167, p. 247. 


Brown Co., Berlin, N. H.—Controller Elected— 


Howard G. Brush of Grosse Point, Mich., former Vice-President and 
Treasurer of Motor Products Corp., Detroit, Mieh.. has ben elected 
Contrcller of Brown Co. and of its Canadian subsidiary, Brown Corp., 
manufacturers of paper and pulp and allied products. 


To Show Net of $2,800,000— 


The company reports 1947 earnings and financial position in a letter 
to preferred and common stockholders Jan. 14. The letter, signed by 
F. G. Coburn, President, was in answer to stockholders’ queries about 
prospects for preferred dividend payments and for a recapitalization 
plan that would provide new securities in place of the present pre- 
ferred stock, on which $48 of unpaid dividends have accumulated. 


Consolidated net earnings, after interest and taxes, for the fiscal 
year ended Nov. 30, 1947, are estimated at $2,800,000 compared with 
$1,593,982 in 1946. Only $2,030,000 of the 1947 earnings, however, 
are available to the company, because only a part of the Canadian 
subsidiary’s earnings (Brewn Corp) can be brought to the United 
a under the Canadian Foreign Exchange Control Board's regula- 
ions. 

Company since the present management assumed control, Nov. 
1941, has received $26,581,777, of which $22,757,830 were spent or set 
aside, and $3,823,947 added to working capital. 


Expenditures in the six years irfcluded: $14,805,771 on rehabilitation 
and improvements at Berlin and La Tuque, Quebec, pants; $5,546,003 
were deposited with trustees as required by the mortgages, and [01 
other funds set aside to finance plant improvements now under wa) 
$1,284,930 for 1940 and 1941 interest on general mortgage bonds as 
provided under the 1941 reorganization; $361,152 for additional Can- 
nadian and U. S. income taxes; $311,580 to meet loss on pulpwood, 
and $148,394 to. buy small timberland tracts near the mills. 


“This $3,823,947 increase in working capital,’ explained Mr. Coburn, 
“was absorbed by the higher level of wages and materials, which 
were reflected in the dollar values of investment in receivabe;, inven- 
tories, and pulpwood operations, not by increase in the scale of oper- 
ations or the. volume of inventories. Working capital is just sufficient 
to finance operations, and all cash te be gained by operations in th: 
next several months will be required to pay for uncompleted work 
under the program started in 1946. 


NEW PULP MILL NEARLY READY 


“At Berlin, it is expected that the new. pulp mill will be in oper- 
ation this month, and that the new paper machine will be in opera- 
tion in April. At La Tuque, where $1,000,000 of improvements were 
completed between 1942 and 1945, an addition to the pulp bleacher) 
is under way and is expected to be in operation late next summer. 
At both plants deferred maintenance has been substantially disposed 
of, together with a considerable volume of work, especially at Berlin, 
in the reduction of hazards to life, of fire risks, and of threats to 
continuity of operation.” 

Net proceeds of $2,905,011 realized from the 1947 sale of the Ber- 
simis, Quebec, timberlands will’ be applicable: towards financing im- 
provements at La Tuque. 

Future work, after next mid-summer, to make the plants 
tive must be financed from cash realized from operations, 
to President Coburn, because ‘“‘The company has reached the 
of its borrowing power, and there are no substantial capital 
now available for liquidation.”’ 


SALES AND PRICES HIDE HIGH OUTPUT COSTS 


“In considering any recapitalization plan,” Mr. Coburn concluded, 
“directors and stockholders alike must be mindful that the compan’ © 
earnings in war years, and since, have been attained under eS 
of full capacity operation and of prices at exceedingly high ag voor 
conditions that obscure high cost factors of production. For the a 
pull the company must be prepared for. operations at 'a'<s meena 
tially lower than full capacity, and at lower levels of prices. ent 

“To pay down the debt, to defray the cost of continuing replacem = 
of obsolete and worn-out production facilities, and to P@y Cee ers 
dividends; to provide fairly to both preferred and common —— ms 
for the accumulated unpaid preferred dividends: to adjust those ¢ — 
on earnings to a long pull good-and-bad year earning power nol St 
athe these constitute a perplexing problem of constructing a Cal 
alization. 
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RECAPITALIZATION IN PROSPECT 


“Directors and their legal and financial counsel for som plem 
have been working and are actively continuing work on the pro Se 
of devising a plan of recapitalization. This plan must be aye 
as -between the preferred and the common stockholders. It net Oe 
vide fairly, within the capacity of the company, for the accumu Sond 
unpaid preferred dividends, and must not impose a deferred ee 
charge on the company that it cannot carry together with its oble’ 
tions with respect to repayment of debt and restoring the compan™ 
te competitive strength.’’-—V. 166, p. 1147. 


(Continued on page 12) 
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te emissions for December reached the grand 
tal of $1,009,294,814, the largest monthly total this 
tota” “nd compared with $554,347,159 in November, 
er $804,521,175 in December, 1946. This remark- 
— showing was achieved despite the prevailing dull 
“ rket for new issues. The large total for the month 
> be attributed in no small part to the $357,532,600 
merical Telephone & Telegraph Co. 234% convertible 
debenture issue, which was offered for subscription by 
stockholders. ‘This issue alone accounted for over 35% 
of the total. ‘Anether factor contributing to the month’s 
financing was the great number'of private issues, in all 
aggregating $417,319,050, or 41% of the total. 
7 Of the month’s: emissions, $926,167,815, or 91.7%, was 
for new meney purposes ‘and $83,126,999, or 8.3%, for 
refunding. Thus, the trend of finaneing held to the 
came pattern for the 16th month, showing new money 
sreater than refunding operations, with the exception 
of May, last. : om , 

For the month of December publie utility issues ac- 
counted for $501,420,262, or 50% of the total; other in- 
dustrial and manufacturing, $218,065,098, or 21 %:; rubber, 
$100,000,000, or 16%, and all other categories, $189,809,- 
454, or 19%. 

The principal issue for the month was $357,532,600 
-American Telephone & Telegraph Co. 10-year 2%4% 
convertible debentures, due Dec. 15, 1957. This, accord- 
ing to our records, is the largest corporate issue ever 
sold to the public in the history of corporate financing. 
Other outstanding issues of the month include $150,000,- 


Corpora 


SUMMARY OF CORPORATE FIGURES 


| 000 Union Carbide & Carbon 20-year 2.70% notes; 
| $100,000,C00 Goodyear Tire & Rubber Co. 234, 3 and 
312% notes; $28,000,000 Appalachian Electric Power Co. 
3% % bands and 75,000 shares of 4.50% preferred stock 
(par $100); $49,500,388 Phillips Petroleum Co. (1,007,517 
shares) common stock, and $20,000,000 Southern Cali- 
fornia Edison Co. 4.88% preferred stock (par $25). 


Private placements for December, as noted above, 
assumed a prominent role in the month’s financing, the 
total comprising 57 separate issues for an aggregate 
of $417,319,050, or 41% of all emissions. This figure 
represented the largest monthly total ever recorded as 
being privately sold. The November placements through 
the private route footed up $279,190,083 and repre- 
sented’ 50.4% of that month’s total, comparing with 
24.7% of the Oetober corporate fianancing; 24.2% of 
the September total; 80.5% of the issues so placed in 
August; 28.9% of the July total; 11.5% of the June finan- 
sing; 14.2% of the May total; 41.6% of the April finan- 
cing; 18.9% of the March issues; 57.2% of the February 
total, and 47.48% placed in January. 

Municipal issues for December footed up $101,461,908 
and compared with $102,633,801 in November and $169,- 
750,382 for December, 1946. Of the month’s total, $99,- 
440,095 was new money and $2,021,813 refunding. 

Below we present a tabulation of figures since Janu- 
| ary, 1945, showing the different monthly amounts of 
corporate financing. Revisions of the 1947 figures may 
‘be necessary, particularly as additional private financing 
is brought to light. 





BY MONTHS 1947, 1946 AND 1945 


























: +1947———— #1946 +1945. 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
gquusty...~...«dasneie 260,909,4E9 103,835,204 364,744,693 134,670;053 119,204,001 253,874,054 44,070,931 278,899,772 322,970,703 
February -  uelicnaeas 180,343,822 30,923,566 211,267,388 47,616;401 271,362,410 318,:978,811 28,925,290 162,182,000 191,107,290 
March_ Se aa 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 68,071,687 295,766,014 363,837,701 
First quarter__.----. 751,977,258 274,583,073 1,026,560,331 311,789,477 697,736,056 1,009,525,533 141,067,908 736,847,786 877,915,694 
Apel... <nssdugeemen 76,314,120 78214460 454,528,580 289,889,643 392,762,791 682,652,434 102,423,035 563,122,202 665,545,237 
$ien ....-.~adaaaneeen 211,666,667 319,497,872 531,164,529 188,633;528 671,103,991 859,737,519 159,360,123 367,086,226 526,446,349 
June = nanan anno opens 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 1.352,125 80,585,300 81,937,425 
Second quarter_.__-. 1,106,589,565 €11,519,659 1,718, 109,224 793,083,035 1,414,518,213 2,207,601,248 263,135,283 1,010,793,728 1,273,929,011 





2,744,669,555 





2,151,844,705 




















Six months__--_---- 1,858,566,823 886,102,732 1,104,872,512 2,112,254,269 3,217,126,781 404,203,191 1,747,641,514 
|) saan = Gratien cana 483,316,787 123,226,255 606,543,042 369,051,533 451,493,579 820,545,112 212,213,966 754,156,243 966,370,209 
August ’ meen 156,800,417 147,461,407 304,261,824 367,632,081 104,757,061 472,389,142 107,541,795 338,267,743 445,809,538 
Geptember_. .... =. .2-s 258,357,364 122,187,231 380,544,595 171,098,753 146,341,925 317,440,678 106,185,122 706,075,793 812,260,915 
Third quarter______- 898,474,568 "392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 425,940,883 1,798,499,779 2,224,440,662 








1,278,977,625 





2,757,041,391 4,036,019,016 


2,012,654,879 


2,814,846,834 4,827,501,713 830,144,074 3,546,141,293 4,376,285,367 

















October... bes 598,947,623 75.922.920 674.870.543 270,684,761 73,168,350 343,853,111 214,109,222 989,700,890 1,203,810,112 
November..___..-.... 470,278,199 84,068,960 554,347,159 589,877,742 86,315,940 676,193,682 60,690,076 102,481,627 163,171,703 
December. © 696 167 £15 83,126,999 1,009,294,814 691,223,683 113,297,492 904,521,175 167,773,362 347,546,911 515,320,272 
Fourth quarter_.__. 1,995.393.637 243,118,879 2,238,512,516 1,551,786,186 272,781,782 1,824,567,968 442,572,659 1,439,729,428 1,882,302,087 








Twelve months__ 4,752,435,028 1,522,096,504 6,274,531,532 


tRevised. 


3,564,441,065 3,087,628,616 6,652,069,681 


1,272,716,733 4,985,870,721 6,258,587,454 








(Gime = 


NOTE—The following changes have been made in the years 1947 and 1946. 


Long-Term Bonds and Notes 


er Allocation of Proceeds 
s6 New Refunding 
ts) ifi i Name of Issue— Je ‘ 
aaa Pr. rH PO ing + gy og ol e Diebeld, Inc., 4% 10-year sinking fund debentures, due Jan. 1, 1957 rae 
Add Jan. 1947 Public Utilities_____* Gulf Coast Water Co., 4% bonds, due Serially June 30, ee oo Neon a aaenen 
Add Jan. 1947 Motors & Aeccessor._* Kelsey-Hayes Wheel Co., 1st mtge. 3%,‘ skg. fund bends, Po l. 978 7 ‘ $1,200 000 
Add Jan. 1947 Public Utilities- : Missouri Gas & El. Service Co., 1st mtge. 3% bds., ser. A. ag 1, 197 oan a ,200, 
Add Feb. 1947 Other Ind. & Mfg._* Beech-Nut Packing Co., 234‘* promissory note, due 1958-1967 are . 
Add Feb. 1947 |. Other Ind. & Mfg..* Ferro Enamel Corp., notes, due Feb. 1, 1958-1962 5,C00,000 
Deduct Feb. 1947 Other Ind. & Mfg._* Marquette Cement Manufacturing Co., 20-year loan : rg ge ry yet 
Add Mar. 1947 Miscellaneous -~---_’ Economy Grocery Stores Corp., 3% sink. fund debents., due Jan. 1, 500,000 
Add Mar. 1947 Miscellaneous ___-_~ Lawrence Investing Corp., 6‘ debentures, due sue. iue Aug. 1. 1276 400,000 
Add = Apr. 1947 Public Utilities_____ = Central Louisiana Bl. Co., Inc., 1st mtge. 3% bds. ser. B. due Aug. 1, 1076 ve 5,000,000 
Add Apr. 1947 Public Utilities. ___* Consolidated Gas Util. Co., 1st mtg. si F bds.., 3 Ja ser. A, due ar. ’ ‘ 1 000.000 ©, 000.000 
Add May 1947 Other Ind. & Mfg..* Ferro Ename) Corp., 3%‘ loan, due May 1, 1962. B. due 1987... 1.250.000 5 5 ee 
Add = Jun. 1947 Public Utilities__--_* Consolidated Gas Utilities -Co., 1st mtge. bonds, 3% ser. B, +4 “1 1988 350 000 3.150.000 
Adds Jun. 1949 Other Ind. & Mfg._* Froedtert Grain & Malting Ce., 3% sinking fund notes, due Aug. 1, 1.650.000 i 
Adds July 1947 Miscellaneous ~ “ Burdine’s Inc., 342‘ 20-yeer lean =e. 20-year 342’) bonds ree 
Add = July 194% ~ Public Utilities. Kansas City Suburban Water Co., Inc., 1st mtge, 20-year Joa Doll, 375,000 
Jan. 1, 197$-------+----+-------+-------- ; = a ‘ 
Add Aug. 1947 Miscellaneous __.__-“ © Associates Investment Co., 3/7 junior notes, due June oy 1, 1976 » 300,000 
Add Aug. 1947 ~—s Bublic Utilities.__.* | Central Louisiana Bl. Co., Ing., Ist mtge. 3%¢ bds., ser. B, due Aug. 1, 19% 150,000 
Deduct Aug. 1947 Public Utilities__.___* Dedham Water Co, 1st. mtge. 3’ bonds, series, due 1972 ~ 4 990/000 
Add Aug. 1947 Other Ind. & Mfg._* Janizen Knitting Mills, Inc., 15-year loan ~ 750.000 
Add Aug. 1947 Land, Bldgs., etc.__* Jantzen Realty, Inc., 1st mortgage loan—_- “a7 343 871 156.129 
Add Aug. 1947 | Miscellaneous * Kable Bros. Co., lst mortgage bonds, 4‘-, due 1953-1957 ain, eae 675.000 
Add Aug. 1947 Miscellanecus _ _* Pacific General Corp., 1st mtge. sinking fund notes, Gue July, ioe o saatnen 
Add Sep. 1947 Other Ind, & Mig..* Smith, Kline & French Laboratories, 2%-3% loan----—- >> 7-0 Saag 
Add Oct. 194% Public Utilities.__* | Central Ohio Light & Power Co., 1st mtge. bonds, sér. B “ae, ' 
Short-Term Bonds and Notes ae ee 
Add Feb. 1947 -Miscellaneous ____.* _C. I. T.-Fina@ncial Corp., 1%‘e note, due March 1, 1950. ee eng 
Add Apr. 1947 Other Ind. & Mig._* American & Overseas Development Corp., 5% conv. promis. es, _ , 
Stocks onnaee 
paint Mar.194% . Miscellaneous ______ Air Express International Agency, Inc., common--—- © wie’ 298,300 
uct Mar. 1 ee If Oil Corp., common.-_-~~-~~--~----~- . : . . 
ol ; _ isat ) Utilities, ___* Kansas City, Sutverten Water Co., 5‘« cum. preferred snag cpee 4198) - oa one : 
P aly 1 7 orp.. class common —_ .- +--+ ++ +--------- ps a a - 
Add Aug. 1947 Other Ind. & Mig. ® joie Knitting Mills, Inc., 444% preferred stock, series B (par $100) -- soe ane : 
Add Oct. 1947 eR Texas Co., common--_---~-------- ----- rid & ich ae ee Pee al 
1946 Long-Term Bonds and Notes 6.250.000 
Add Jan. 1946 Land, Bldgs., etc.-_* Washington Properties, Inc., 1st mtge. 4° bones, 1968 sae. Site atl bs 1,100,000 
Add Feb. 1946 Public Utilities.____* Southeastern Corp., 1st mtge. and coll. trust 4% % seat. ay _ 2,600,000 ciate, 
add Mar. 1946°  Qther Ind. & Mig. Oxford Paper Co., 2.95% debentures, due March 1, 2960----707---—--= Se 5,100,000 
yr Apr. 1946 Public Utilities__——- * Missouri Public Service Corp., 1st mtge. 3° “oo NE bolle. sat See GH 800,000 ------ 
aj, May 1946 Other Ind, & Mfg..* American Wringer Co., Inc., 3%2% “debenture nobe << ——————- ~~ _2.000,000 TS ee 
re Jun. 1946 Public Utilities____- $ Empire District Electric Co., 1st mtge. 2% a bentures, 1951__- émhmey 850,000 ----.. ~ 
Add = Jun. 1946 Other Ind, & Mfg._* Michigan Chemical Corp., 4‘ sinking fund 1963 ES te SPER Abo. << 9 1,120,900 
Add July 1946 Other Ind. & Mfg._* American Coating Mills, Inc., loan, due grt oy ies sae EES A 700,000 
at July 1946 Land, Bidgs., etc.__* Berkley-Carteret Hotel, Inc., 1st mortgage toe. 2% bonds, 1976__..—- 250,000 ------ 
dd July 1946 ~~ Public Utilities... * Tri-State Associated Telephone Corp., 1st m o053 sii tt top 2,500,000 w 
Ada Aug. 1946 Miscellaneous ~~--~- % Associates Investment Co., 3% junior notes, 1999--------~-= 


(Continued on page 6) 
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The Capital Flotations in the United States During the Month of December . 
And for the Twelve Months of the Calendar Year 1947 ; 


Results for the Full Year of 1947 


For corporate financing the year 1947 will rank as one 
of the most noteworthy in history. Only in four other 
years, according to our reeords, were the 1947 figures of 
$6,274 531,532 exceeded. The other years in the order 
of their magnitude were 1929 with record total of 


, $10,026,361,129; 1928, $7,817,877,031; 1927, $7,319,195,804; 
and 1946, $6,652,069,681. We may also mention here that 
| government, municipal and farm loan and government 


agency figures are excluded from the above totals, but 
are shown separately in our compilation given on an- 
other page of this article. 

Incidentally, the indebtedness incurred by the Treas- 
ury last year through the public sale of its securities 
amounted to $93,111,929,467 compared with $108,364,006,- 
119 in 1946, $159,250,090,925 in 1945; $148,663,630,800 in 
1944; $63,182,839,168 in 1943; $50,409,965,253 in 1942, and 
$11,512,617,001 in 1941. The huge borrowing by the gov- 
ernment between 1942 and 1946 was a direct result of 
World War II which came to a successful conclusion with 
the unconditional surrender of Japan in August of 1945. 
The huge total for 1947 and 1946 may be attributed to the 
aftermath of the war which necessitated among other 
items the transportation home of troops from foreign 
lands and the maintenance of occupying forces in the 
conquered countries. 

Of the total corporate emissions for 1947 long-term 
bends and notes amounted to $4,765 314,300 compared 
with $4,570,411,800 in 1946, while preferred and com- 
men stocks aggregated $1,509,217,232, as against $2,081,- 
657,881 in 1946. 

Of the total 1947 financing, $4,752,435,028, or 75.7% 
was for new money and $1,522,096,504, or 24.3% for re=- 
funding compared with $3,564,441,065 (53.6%) and $3,- 
087,628,616 (46.4%), respectively in 1946. 

The contraction in refunding operations became no= 
ticeable early in 1946 after the end of the excess profits 
tax on Dee. 31, 1945, which was one of the chief factors 
contributing to the wave of corporate refunding opera- 
tions in 1945. 

Of the total corporate financing for 1947 the largest 
portion, $3,127,616,565, or 49% went to the public util- 
ities, as against $2,114,551.358 in 1946; other industrial 
and manufacturing came next with $1,438,308,672, or 
22%, as against $1,877,333,581 in 1946; railroads ac- 
counted for $269,650,000, or 4%, compared with $729,878,- 
000 in 1946; oil took up $533,830,274, or 9%, against 
$633,187,283 in 1946; iron steel, coal, copper, etc., $101,- 
250,000, or 1.6%, as against $207,051,962 in 1946: motors 
and accessories, $61,666,440, or 1%, while in 1946 $366,- 
758,560, was contributed from this source; all others, 
with the exception of companies classified under “mis= 
cellaneous,” accounted for $306,810,904, while miscellane- 
ous added up $435,398,677. 


Following is a tabulation of the annual corporate fig- 
ures for the past 14 years according to each type of 


security: 
DOMESTIC CORPORATE ISSUES 


Calendar Bonds and Preferred Common 
Years Notes Stocks Stocks Total 
1947 $4,734,814,300 $843,158,586  $655,386,149 $6,233,359,035 
1946 4,435,961,800 1,268,.428,380 804,387,001 6,508,777,182 
a 4,883,239,629 1,033,817,917 278,823,945 6,200,881,482 
1944. 2,609,974,000 410,630,640 101,223,891 3,121,828,532 
1 886,827,500 130,710,988 43,079,643 1,060,618,131 
913,122,350 110,158,408 18,817,643 1,042,098,403 
2,319,675,200 219,228,275 79,901,271 2,618,804,746 
1060 ...-.- 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
1,882,749,000 161,158,178 72,759,242 2,116,666,420 
. TT 2,042,783,895 78,560,510 19,087,784 2,140,432,189 
Soret 1,673,283,500 468,395,208 292,013,451 2,433,692,159 
19396... 4,026,041,600 270,840,364 282,063,717 4,578,945,688 
a 2,116,597,775 123,650,746 27,180,244 2,267,428,765 
IOP cwcnwn 455,293,100 3,198,450 31,402,899 489,894,449 
DOMESTIC AND FOREIGN, INCL. CANADIAN, CORPORATE ISSUES 
Calendar Bonds and Preferred Common 
Years Notes . Stocks Stocks Total 

1947__ $4,765,314,300 $843,158,586  $666,058,646 $6,274,531,532 
1946 4,570,411,800 1,268,428,380 813,229,501 6,652,069,688 
1945 ‘8 4,937,839,620 1,036,481,389 284,266,445 6,258,587,454 
1944___. é 2,669,224,000 410,630,640 101,223,891 3,181,078,5323 
, Ke 907,077,500 130,710,988 43,079,643 1,080,868,133 
ae 913,122,350 110,158,408 19,239,518 1,042,520,276 
| Se 2,319,675,200 219,228,275 79,901,271 2,618,804,748 
1046. ....... 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
 Seeres 1,962,249,000 161,158,178 72,759,242 2,196,166,420 
ee 2,042,783,895 78,560,510 19,150,284 2,140,494,689 
|. es - 1,673,283,500 468,395,208 292,013,451 2,433,692,159 
ee 4,064,041,600 285,840,364 282,063,717 4,631,945,683 
2,116,597,775 123,650,746 27,180,244 2,267,428,763 
| SA, 456,493,100 3,198,450 31,402.899 491,094,449 


Farm Loan and Government Agencies 


Financing in this classification consisted of obliga- 
tions of the Federal Intermediate Credit Banks and the 
Federal Home Loan Banks. Financing by government 
agencies, which in the past decade reached huge propor- 
tions, disappeared altogether since October, 1941, as a 
new policy put into effect by the Treasury at that time 
provides fer the monetary needs of these agencies to be 
taken care of, during the emergency at least, by direct 
United States Treasury issues instead of by the sale of 
their own guaranteed obligations. 

The total volume brought out during 1947 by entities 
grouped under this classification aggregated $661,215,000 
as compared with $861,150,000 in 1946, $937,890,000 in 
1945 and $433,150,000 in 1944. 


International Bank for Reconstruction and Development 


Entering the investment market for the first time 
the International Bank for Reconstruction and Develop= 
ment in mid-July floated $250,000,000 principal amount 
of bonds, consisting of $100,000,000 10-year 24,.% bonds 
and $150,000,000 25-year 3% bonds. The offering of the 
securities was made by some 1600 dealers throughout 





wy". 






THE COMMERCIAL & FINANCIAL CHR 


Volu 


Monday, January 26 1943 


ONICLE 


os 
ba ad 
= 
~ 





ZLZ'S9E'LE 


oos‘s2t'es 


TLL'9Ez'ST 





























LEP‘BEL'SET ZSO'bOE'STT S8C‘Fer'0z CLZ‘Oze'StsS TIG‘OPS'LEE t9C‘ELL'LOT SLI‘Izs‘408 Z6b‘LEZ‘ETT €89'€zz‘T69 %I8'b6z'600'T  666'9ZT‘ES Cis‘LOT'9z6 
we as 
062‘6L Peat Ma O6E'6L — 000‘00s‘sz 000'SzS‘Tz 000‘SL6'E 8Zb‘bb0'LB 00S‘ZST ‘Sz 826‘T68‘19 TSP ‘60T'SL 000‘0%0'L T8b‘690'89 ZTO‘8T0'9S 000‘ZZL‘T Z10‘'96Z'bS 
eum: Ot ra Doak seaipallinie at i pata Fa 000'0S9'% pRaAR 000'089'¢ 000'000°¢ O£6'80L _ OL0'T6Z'T 000°006'9T 000'000'ST 000'006'T 
000'00s'T eam 000‘00s"T oi RR ae EN a eae ea et A Be a1 ee 3 nn “ 000‘000‘00T 000‘6LS‘TE 000'1z¥‘89 
000‘00T‘T 000‘0OT'T ere 000‘009'T 000‘009'T ls HE aa ve 000‘000‘F 000‘°000%% ~~" 000‘S9T ‘6 000‘009‘8 000‘S9S $SS‘CS9'ZT SS'COT'IT 000‘0SS‘T 
WWE We a ee a er es tee 2 ee ee Le: ay Brute TER 000‘0S0‘9 000‘0S2‘F 000‘008'T ssc‘o0s't9 ~~~" 88£‘00S‘t9 
Z8P‘66L‘8T 000° ser" ot Zar ‘pte’ 8 _LEP‘BET‘OS ZSO'6LT‘SE S8E‘6S6'bT 60S‘07b FFT 9F6TOL‘SE £9C‘SIL‘Sb ¥69°9E7'‘8LT Z9C'T3L‘€T ZET'SSb POT 860‘'S90'81Z See'sTs‘L £92'9bZ'01Z 
ges: eet Pic: ES A Ai, I, a I a aA. RE pi a as 62 a Prieeie ep es BE Seer TF ooo‘000’ST ~~" 000‘000‘ST COT. rte 00S'L89°LT 
ave Cae Bae Silt Ae eck eB ike GME SS RR aay aM paca pe Soaky clay oF a et eer ee ee 000‘000'8 ee errs SS 2 Tt eo eee 
ae ee =. * pa ey (EM, 4 Ler son 2g SAME Sid i ie ai 5 eh Sp CIR AF hppa ey Pee es ho ees or 000‘0SL‘T ree ne 000‘0SL‘T 
00S‘fr8'TL oos‘ebs'TL 000‘00£ 000‘00S‘LT 000‘000‘9T 000° 00s" T See‘06z ‘407 COP'LZ6‘ZLT OLS‘Z9E'TE 000'09L ‘£95 000‘LT6‘99 000‘€F8'96E 29% OZ TOS OT9'06'ST ZS9'9TS'SBF 
000‘C+0'F ee ee 000‘E%0'F 000'000‘2F 000‘000'%e  ~—""""" 000'ST6'ZL 000‘S9L ‘6% 000‘0ST‘EZ 000‘002‘LE 000‘000‘ZT 000'002'SE 000‘00¢‘'0z Ae ere 000‘00£‘0z 
ZLL‘9ZE‘ZT 000‘ezs‘9 ZLL‘£08'S Lev‘ese’s —— mo Lev‘sse‘s ZLZ‘F98‘ZIT TSL‘ETP‘ss 16% ‘OSP‘'LS GLE‘OLE‘ZST GLS‘6L8‘9% 006‘966‘SZT $1Z‘Z9E'6FT PSS‘ELe‘e 099'886 ‘SFT 
062'6L ee ee 062‘6L 000'002'T ee etre 000‘002'T 82h ‘bb2'ST 00S‘ZST‘E 876 ‘160'S2 18b‘FER‘LT 000‘062'€ T8b‘bES' FT Z10'8T9'Z% 000‘0LZ ZIO'SPE'ZZ 
ee Oe, ere gt as na Bes > ag SS. ShgePingts RSE oie Subs BEN Oa ox pet, ma Sie SIR 000‘000'Z O£6'80L OLO‘T6z'‘T 000‘006'T en 000‘006'T 
oe, a? SE ec = -e be co chigaaiens soigiataininalee oS SRE RE FESR ie BREE TE eee EN AE ES pap ism slo nee A weteage Th dg: tm asi ai abiaiiecssoned rine hts 
Me eae es eee mE. GS iis, SPADE RAED: SE aie? eee Mes 2 oa sasts pale es Bd BEAR Oe CEE SE BILE: Me ee 9: ee eb: Pe in ee = PSS‘EOT‘E wet SS 
SMB OS ee on vt Yee Ur 2 Pena ee en tag ee pe hae as a = Scie a a Parra, ee 1 et eee een 000‘00£ 88 '00S'6h —* 88£‘00S‘6h 
Z8P‘66E'6 000‘SL9*E Z8P‘bZL'S RR soe gras *s LEP‘B8T'S 60S‘SLL‘O9 946'998'0E £96'806'67 ¥69'9€8'78 C¥9‘OET'S 660'90L ‘FL aor oe 860°STZ‘£2 
PE TM kat WSR atte, Bd icc TN BB ie Se Se pane $e scaleable oo PENS 168 iyo 00S"L89'L a 00s'L89'L 
000° BPS‘ 000‘8¥8'% Si ee oe 7% ‘Sabeats Banbuids i pai ee “ Sle‘e6E TZ SEe'e6C'TZ saa 2 00€‘S06 ‘6h 000‘0SL‘bT O0E'Sst'se T99'LEE'TY Pere Z99'LEE'TP 
ro anes ere ee var ee ee oe eer 000‘0S#‘S re 000‘0¢S%'S go: been hii ee bE Banas cs EM oe ig ly IE THs id ree 
aon ae i a te Jt eee 000008 000‘008 bet ca nai ges WP Te or pk oir a 000'00Z me ky 28 000‘002 000‘006‘Z m7 eae 000‘006'2 
Rn 0 =~ ARERR 9 cr FR > SM COCR = "a EN a eS, en see A, aap nO OR aR 
Boma a sasdeiiaainal NE ew 000'008 _ 000'008 _ seni RHR AS rea REA 000'00T _ Je 000'00T _ 000'089't t Foe ch es 000'0s9'T 
oos‘sfo'ss 90¢‘S09‘oL 000‘££%'8 000‘0SS'62T ZS0‘bOS'STT 8b6'SH0'FT 000‘9S%'Z0F O€T ‘ELT 'ZéEz OLS‘ZZE‘OTT OOL‘PF‘TS9 LI6‘LI¥‘98 €8L‘9z0‘S9S 009‘Z£0‘LSs SbP‘ESL‘6L SST‘6LZ‘LLL 
Dae ee Stn abe ihe ene. 000'00¢'Fz 000‘SzS‘Tz 000‘SLL‘Z 000‘008‘T9 000‘000‘2z 000‘008‘6E 000'SLT‘LS 000‘0SzL‘e 000‘Szb'cs 000‘0ST‘ZE 000‘ZSP'‘T 000‘869‘0£ 
y ia pina. a Pe ene ei bolii ost oe nedakes 900°0s9'2 y Sate a 000'0s9'% sD Fea tie 2 ea 000'000'ST 000'000"sT PAYERS 5 i 
000‘00¢"T eA Lata 000'00S‘T ea ee ee Se aCe is irs PERT ees Bh Ze Ns ik OES a cae 68 eS 2 000‘000‘00T 000‘6LS‘TE 000‘T26‘89 
000‘00T‘T 000‘00T' T esse 000‘009'T 000'009'T See 000‘000'F 000‘000‘> beara 3 — 000‘S9T‘6 000‘009'8 000‘s9¢ 000‘0S¢‘6 000‘000'8 000‘0SS'T 
et eee Ry en Ss eed sere Sa tat Sere 000‘0SL‘¢ 000‘0Sz‘+ 000‘00S‘T 000‘000‘ST pigigie> ES 000‘000‘ST 
000‘00%‘6 000° oTs‘9 000'06S‘Z 000‘OST ‘bP ZS0'6LE'bE 8F6" OLL‘6 000‘S#9‘E8 000‘SE8‘F9 000‘0TS'8T 000‘00f*S6 LT6‘0S9'S £80‘Ab9‘'68 000‘002‘€6T S£8'8T8'L CS9OT‘T8E‘S8T 
a ee SRR oa Be > Re er ke a 3 > CL ane et co a aes: o0e‘000'st = --"-"--- 000‘000‘ST 000‘000'0T sik RR 000‘000‘0T 
eee, eee a ness Per eyed eerZ briah aie 53 —eee ace gat: is ere ho See - el 000‘000‘8 Heetanae Se SL 
Lee ee eT ay) ee erence aa Te WR ok” % snl RR eh Sa Speen - Seen a re ase eS a 4 eee | 000‘0SL‘T perm ATR 000‘0SL‘T 
00¢‘S66'89 00s‘S69‘89 000‘00¢ 000‘00S‘LT 000‘000'9T 000‘00S‘T 000‘968‘Z8T O£T'EES‘TST OLS‘Z9E'TE OOL*PS8‘ETb 000‘L9T‘zS OOL‘L89‘T9E 009‘z80‘09F O19'E06'ST 066°8LI‘bbh 
adhd rae: mnie saa Sad 000‘000'zF a Kh. 000‘S9‘L9. 000‘S9L‘6% ece'eeu'at wes one'ees'er 000‘002‘SE ore ee 2 000‘00¢'0z 
s $ - $ $ $ $ 
18q0.L Suypunrey TeidvD MON T8101 Sulpunjey TV11d¥O MON TROL Surpunjyay TevideD MON 1890.1 Sulpunjoy Teqdep Mon 1830L Suipunjoy TedeD MeN 
Srer FHGL —————_- — eel “9PGI LYGI 


‘quomdopoAed pues WoMoNIsuUOsey IOJ YuRE [euoreurssjuy| 


STE'S9P'C9T 


own wemm—BeTITINIIS @IVIOdIO 18101, 





“~ SnOosUBI<OSTIA 
‘040 ‘Burpiog ‘Buypery ‘sasni, JUaUTISeAU) 











Pe Sid naa or ten die Burddruc 

Weeaen ys asp i raqqny 

Wee eae ee en oe 9190 ‘sBurpiing ‘pu’ 
Pe Te eee lo 
~-“SupINJOVJNUBvU PU [VIIjsnpul 1310 
Ba 2 an tae Sas ay S98TIOSS900B puB sIONIOTW 





slaiInjovjnuvul jusuIdinby 
wammnmm—n==-949 ‘Iaddo0 ‘[voo ‘1aa04s ‘UOI] 
(Oia Bs SOTITTIN OTGQnd 
Sei sai ik OH an i i ar speolrey 
—[PF10], 








Tej0L 





SNOSUBT[AOSTIV 
"019 ‘Burproy ‘Burpel) ‘sisn1 JuatMseAuy 
ee ae pow Surddrue 
eRe ALT aa” 2s am raqqny 
eked. SATO arr aieateeecrs «aren ‘010 ‘sBurpring ‘purr 
foe ee ee ee ee lc 




















Se oe ee seliossaoe pur samy 

ee Teer “--—=sI9INIOBINUBUI auourdinba 

PE A I ‘reddoo ‘1v09 ‘Taeqs ‘11077 

OO ee ee satnuin orang 
p= % 

ka opal sprolnmey 

—SH201¢ 
18101 

SnosuBTTaostTy 

"030 ‘Bulploy ‘Burpes. ‘sisnzy Juausaauy 

SE ee ee Cn ee, Burddtus 

dane aaqqny 

Teena ee "049 ‘sZutpiing ‘puvy 

Fy PTs SE to 

“-~ZulInjo@jnuvsul pues [eiisnpul Jamo 

OO et SdT1IOSs900" PUY sIM0W 


7~~~siamnioesnUvUT queurdmby 
~~~777777~"099 ‘addoo ‘10d ‘Ta01s ‘WOrT 
seritTan omqnd 
Pmaees sproinrey 
——S9J0ON] pue spuog uid] -j404¢ 








~~~ T8IOL 





“~ S§noosUBTlI0sSTW 
*039 ‘Burprloy ‘Zurpes ‘sisniz) JuaUTIsaAUyT 
See er ere Surddrug 
ie ae eee z9qqny 
eae ‘0198 ‘sBZurpring ‘pur y 
lo 
--~ZuyinjoBsjnusur pues [eLIisnpul 13710 
Pe ee SoTIOSS9D0B PUB SsIO1OW!W 
siaginjosjnuvu jusudmby” 
‘oa ‘zaddoo ‘vod ‘1903s ‘uOIT 
woe eeee=—SsoTititin orang 
ee ee Te eee SpRoITIey 
—S9}0\] pue spuog uliay-Zu07] 


wagqWa0ad AO HLNOW 











SUYVAA AAA YOA UAAWADAG AO HLNOW AHL YWOA SALVLS GALINN AHL NI SANSSI] ALVUAOdYOD MAN AO DNIdNOUD GNV WALIVUAVHD 


"soqB1g poJUQ UT AlazBATId podvid epeurD ‘uojJUOUIP| JO AYO JO suo esTqo) 





SCE'666'6Z1 T9G'ROP'CE SIG'ST'LGT CELL‘OT'LST SBT'PBG'GE  OTT'SET'SS  ITE'BLO'9I09  GEL'NSH'LOS  LOC'TIL‘TOO'T OT8'ROO'IET  LEL'ZOL‘OIG ZZL'ILL‘GST'T ZIS'E9EOET — OTG‘LOF‘6Z0'T 
oe <neartipr aenrtneees pert. wenn oe : So Rea conic Se ce Sees: [eee Seen: 4) «Sere ee oS 000'008‘E 
$PO'RLE'LT $98‘008'L 68T'LLS‘6 T8P'S6L'CE 189'Sbz'ST Oog'srs'6T  BeB'cGr'z8 00F‘L8¢'z Sp'809'6L ZBE'OSL'69T 8TE‘TLZ‘0S POO'GLE'GIT  B06'I9P'IOI  €18°IZ0'Z $60'0b'66 
000'SZL'8+ 000‘010°6£ 000‘SS9'6 000'STL'9z as 000'0RS'bsz —- Q0O'SOS‘bSZ ——-000"SL 000‘0¥6'ee ooo‘ors’ce 22 = 000‘STZ'St “se 
Pe tha onpanion cadibciaiai ieee anilehariets <snlnnes Aibsitiecsee pra acta paciesint 000 oes'ee o00"oos"ee Fite Oe Hs bd Siediaie.+ . genie 


ee eee ee 








ree > he hae 000‘6£0‘24 000‘6£0‘'Z en Wi cI e's am erat. mera od Re yf er 
TLE‘S9e'Lé 00s‘szt‘ss TLL‘OES ST LEP ‘SEL ‘SET ZSO‘FOLSTT C8e'Fer‘0z ZLZ‘OzE'STS TIG‘9bS'LEC T9E‘ELL‘LOT SLI‘T2¢‘b08 Z6P‘LEZ‘ETT £89‘e7z‘T69 $I8‘b62'600'T  666'9Z1‘C8 T8‘LOT‘9z6 
> Aaa an at awe bad S Sepdisiek gi Tk sy a SLb‘E99'% Se BLP‘'£99'% ME Ne oe SME sia ined pita Sai <2 Ce pth Zea 
ee aes OLS ke sath Iain ie — 4 yes eae oe 000009 ooT’te 006‘89S Ee akg ee ae ea 35 514 Mae a eet ct RR een oo eee 
ZLL‘TSO'L 000'868'Z TLL‘C0t‘ Lss‘acs's cee LEB‘REL'S OSb ‘PAT ‘Sh TIb‘ZR0'S 6C0'Z0T'T SLS‘SLe'ST 0€6‘80L S9'99S‘LT bIR'99R'76 PSS‘COT'e 09zE9L‘68 
0n0‘e!.2°S 0nn‘SLg's 000‘009'T Sn, 5 are ae ar igs 000‘0S0'T OSE*9T0's9 OLE‘TEL' IS 086‘%89'°CT 098009 FET ShO'OLT‘9Z cz ‘OfP'sOT TOP'S6P'9S 000'0LZ 00%‘Sz2'9S 
Ta ~ pees hs A MR 098 6 ed onn‘one 00008 eee gs,” pdateaagl dicie ee ss. oer 000‘00z 0n0‘008'Z ow 000‘008'Z 
00s‘8£0'S8 ornee oop'ter's 00'0SS‘EZT vee dal 896'S¥0'st 000° yee'tee O£0‘zO1 ‘2762 Ore St 60T Oop yes 'rs9 LIS459'98 €8L‘e70'S9S meade“ vane ore sieheh wlan 
$s $ $ 3 
1e10.L Sutpunjyey TBI1d¥O MAN 1810.1, Surpunray Tev'deQ MAN 1810.1 Surpuniey [edeD MeN 18301, Sujpunsey [eud¥p Men [240.L Surpunray [e1deg man 
ool tt6 <ter ot LPG 


S¥V3A ZAI YOd UAAWA 930C JO HLNOW FHI 4Od INIONVNIA 





“‘qUoUTUA0AOD TeIepeq oy} Jo AdDuese Aue UIOIZ SaT}ITedoruNUT puw sazVyg Aq PatyZyqoO SpuNy opnour jou op sony osouLe 


TKK RR Kn —— 1939} PULA) 


“~-"“=<<——SUOISS9SSOg $338IC pelt 
“—"-<=<999 ‘saI3zID ‘s9}¥I9¢—TedroruNW, 
“"""==“S91sUaZe *ZAOr) pue uvoy wie] 
KKK KKK ——“JUSMIUIZAOS us19103 19939 
oo nemne yueg yeuoreusazuy | 

“JUSUIUA9AOT) UeIpeUes 








@3e10d103 jej}o] 





SyI03s UoUTUIO’) 
~SH203S pass9joig 
i ME ee ee 
“—"=$9}0U pue Spuog uli9}-Su0"7 

—UZI910} 19430 





SERS RTT STEERS uoururo’s) 
eee $9038 Pes49j;a41g 





U113}-1104¢ 
“--~g930U pue Spuog ul19}-2u07 
—uevIpeue) 
ete wee “—=<—$H90}S wournIC> 
he on re eee $2038 pasisjasy 
eg eee ee Ct UI419a3-J40N¢G 
~~~~s9}0U pue Spu0g u1191-2%u077 
— onsamory 
—a1810d10') 


WaIGWaIAd AO HLNOW 


TVdIDINNW GNVY NVYOI WYvd ‘LNJWNYFZAOD NOBUO ‘3ALVYOdNOD JO AUVWWNS 








(425) 





Volume 167 . Number 4667 


co 





























































































































SUVIA AA WOA te ‘Dad AIAN 


q SHLNOW 21 3HL dod QNIONVWNIA TVdIOINONW GNV NV 

















































































































Ter‘e9e'080'r  98L'S66'Z0L cye'tLe'Lic §8=—-:« BesSLo'TeT'e gce’ses’s0s'2 + €69°789'ZL9 $SP'LeC'eSz'9 TZL‘OLS'S86'9 EEL'STL'ZLZ'T + 189°690'zS9°9  919°8Z9‘LB0'E coo'Tee'S9S'E —-ZEGTES'SLZ'9 © OS‘960'ZZS"T SzO’SeR'ZSL'® 9 ~~ 8eTaTAnOes a3810d109 [8301 
062'ZZ1'ST Lye’szt’e £96966 OT eee'Scc PET ¢$L6‘996'°S9 £16 ILE'89 062" L6¥'808 L¥E‘STS*99T £¥6 189° THZ S¥0'7Z6'98S ¥96'988°99 TSO" Sg0'0zs LLO‘S6E‘SEY EZTOLE'SZ ¥oc'tz0 OTF SNOTUSTSOSTHT 
-------- —<-----" acre an ops'tz8'6 eee ors’ 6 000°ZE0'ET 000‘ZEE'F 000'00L 8 4.3 + os9OTz ‘ZT pe? 5 > Belg 000‘006'8T O€6'80L‘ST OLO‘I6T'E 930 ‘Sutploy ‘Burpes; *s}sn13 ig teen | 
ee ~_<—<<<—-—-= ~<—2e- 4" oe deocorre << enero Saeaeo= => ooco---o- oweeoneoro PORE. = 6 ad -——<-<-- T eed. > eae Sy) SRR ——— éackee aa it 1 
S6L‘STS‘OT SL8°962'Z 0z6‘T2z'8 000°00S‘94 000°000'S% 000°00¢"T 9Z6'0S8'6¥ 0ZL‘600'CE 902'T¥8 ST OfO0'POL'ES L6S*6IZ'E CP'HSF OS 000‘00S*LLT 000‘6LS'9S 000‘'TZ6°0LT sage tlh teas 19qqna 
000°966'1T 000°9¢8° IT 000‘0ST 000'stt¢< 000°STT'Z ean 000‘066'°SZ 000°62S'+Z Q00'T9F T OU. G09 ZF 000 6y8° Lz ooc’ceL FT $S9'FLS'SB +S9'98'69 000‘0TL‘ST OP ae a a 930 ‘sBurpiing ‘pus 
000°000°LT reseed 000‘°000°LT 006‘8ts $6 L¥T'L9O'EP ESL*TLL'ZS Bsr 689°S0E 169°SHS STZ 19L°9b% 06 €8Z‘LBT'EE9 LZpr ese tec 9C8'E6T LOT $LZOES3 LES 000‘S#'9 $LZ'SBE'LZS ee een nn nan nnn ---= nO 
Z69'8S8'09F pre’ sso'c0z SPL 00S LSZ TZ1'ZS8' BEL PIT 'SLO'SFE LS6'SLT t6f Lee’zts'66z tT + F1S*6S0°899 €ZB3‘TSL LE9 ISC‘EEeLLS‘I ors sco sor ILO‘ELO'BOP'I ZLO‘BOE'SEF'T SEB‘ 777 ‘ZLT Les'seo'9ec Tl «~~ SuyANyoejnueU puS Tetzysnpur 19g 
OO <-----=- ee: eee SS ee yes SEO Et 00S‘LEZ peo BG6E CE 09¢'8SL'99£ SIL‘2ts ZbS'SPG' SOE 0FP'999'T9 000‘000°E OFF'999'8S cnet gi ope gOS = So11OsseI0" PUB SIOION 
000‘02S eh, gD 000‘0ZS 000‘0%z pipe Se a 000°0zz 000°0bL'Z BS 000°0rL & eee eae 000°000‘8 aes 0Sz‘9E8"bz sateen siginjovjnueul JUsWId{ND| 
GL'L9Z'FT 000‘000'0T PSL‘L9OZF 00S‘L8z‘bzT 000‘008*ETT Q0S'LEP'OT TLZ‘LZS TZ ZOL‘LES‘E0Z 69S°689 OT 296‘ 1S0°LOZ OF9'SE6 FL ZzE‘9TT cet 000‘'0¢Sz* TOT 000‘000'8z 000‘0SZ'EL -----------939 ‘19dd09 ‘1809 ‘19938 “UOI] 
009'8FT ‘66E 022‘ LS6‘08e OSE T6I'ST zec‘zee pee Tt zSc'ort'9ece'T  O£0 981'8F PBL‘OZP'LEE'S Lvt c¥9'S87'z Lee*sLL't Tt BSE TSS"bI T'S COT‘ LPL 962'T ecz POS LTS coc‘9IOLZI'E Z96'660'°STI‘T rN ae IORI IPT IOS =—=gatqTITIN T1GNd 
000‘9E'ZST 000‘ZTT'T6 000‘rZe'T9 000‘OLL‘'229 000°SZ8'FES 000°St6'L8 008'169'LOS'T  O08'T9P'P8E'T 000 0€2 EST 000‘8L8°6ZL 000°S6z'%09 000‘Ess‘SzT 000°0S9°69Z 000‘008°6z 000‘0S8'6E% — 
T£9‘O6LELT STL‘T¥0'Z8 OT6'SPL'T6 Tes‘pse TTS SZzb'7Z8' LBZ Q9OT‘ZE0'b2S PER'LEL‘OZE'T  Sbz‘eza'9S9 68S‘ FZL $99 Tse‘Leo'Iso'zZ  szeOTe' 109 Ecce'LPe'Oet' I Ez‘ LTZ‘60S'T PST ‘S9L‘08S 8LO‘6bP'8ZS'T 18}0L 
cates eae canis ie. 
062'62E'F Lee‘zee't £46'966'% SBS EOL‘ TZ SLe‘9T8'9 CIS'LbG' ST 06Z'LET'T9Z £88‘9Sh'90T LOv‘069°FST SbS‘'600'ZLE TIC‘ LEL'BE EST ZLZ'LEE LLO‘869‘F9T g00'TET'T 699°L9S'OST % SNOITBTLSOSTIN 
-------— -------- a------= Ore’ £z3'6 tore Ors‘ez8'6 st aS a ae rey Tts‘eeo'oT cco‘8Le'z gST‘Sso' Tl 000‘006‘E 0c6‘80L OLO‘T6T'E ‘930 ‘Sutploy ‘Burpezy “s}sns3 queuljseauy 
a ee a Panty = age a rN Sane oe ie ine eee Ae r as at pO een. or ees ee ee eee ees eg AMR AOE TLE ly OT surddjug 
$6L‘896'9 SLE‘962'Z oz6ILo'v 000°000'S® 000‘000'S® pa rae ae 926'0S8 FT 000'00S'9 926'0SE'8 O€S'6Sz'T L6S‘6TL‘Z —S pe a ee Ae eg zaqqna 
panel old --—<<-——— -------— <-o9---= Soncnsae an ye alpen ee 00¢‘86L‘9 Sees 00e'86L'9 ¥Sc‘E0e'9 ySsCOT‘e 000‘002'€ —-o4@ ‘sBurpIing “puvT 
eel aonmonat soiree 606'8ET ‘OT REENLTS 006'8ET OT ZSb'68Z 96 SO6'TP T9 L¥S'LYS bE 87‘ LEP'LE 000‘SL6‘0T £8z'Z9P'9Z “seres = PLZ ‘08S ‘FES bite) 
769'80P' TST ELL‘6ZL‘09 616'8L9°08 TST'LZO' LOS OPT'60T‘LET T86‘LT6'C9T LIZ‘OTL OSL 068 6Sz 6TEe LZE ‘Ost TOP ISL‘ T6E'9E6 CBE TSO'TZS 968‘6EeSTL ZLI‘S8P‘6SS ¢89‘100‘8h L8Z‘9Sh TTS ~--gZuyinjoeynusul pus Tetzysnpuy JeqIO 
=------= -------- oonense= aeatecummiail ae cay ASS A RN ¥6S'SE9'0E O0S*LES ¥60‘86E'0E 099'8S2‘60Z STL‘sTs ZS SPP'80T opr'goc’sz tC O>P‘99C'8Z SoTIOSSGDOe PUB S10;OF% 
oo -------- -------- o--ee--* oneesate re A eRe eo BEATEN ea ea ADE eee 000°00L‘FT Sonat 000‘00L‘+T sigINjoVNuvU yusudIN 
PSL‘LTO'T rae eG PSL*LIO'T 009°L86'T WDE Seg OO 00s'L86 T TLE‘ZSL 6 Z00'FES 9 697812 E 299° 6SZ'9Z 000‘Sz9"S oe See eae -----------939 ‘yaddoo ‘1800 ‘Jee78 ‘Ul 
001‘990'0% 0ZL‘Z89‘LT ose‘ ese'z ZeS‘EtT' Zot 016'968'86 ZLO‘9TS EZ v8L'Tes8 TST SOL‘ZI¢c'SST 6T0'6TE'9Z 8S9'F62' SOF ITT ‘OTH ZZE L¥S'b88'StT STT ‘OST 'L6F LLL'ZZ8'F1S sce ‘Lse'z8a SOTNITIN OTANe| 
oveeern= ae ae ———_ “ger: emai ee ee oo0e‘orcs’s 00c‘08 000°0S%'S —s eral bid ———ee Oe ~—r eines i 2 oarnaaes SpeolneY 
—S203S 
a 000‘000‘'8¢ 000‘00S‘ST 000‘00S'22 000'0SS‘ET 000‘0SS‘TT 000‘000‘Z 000‘009'9> 000‘00S‘b> 000‘006'T 000‘Sze‘st 000‘FIT'Z 000‘TTZ'9E 000‘Sz9°69 000‘SE2‘S 000‘0G6E‘#9 — 1870L 
en ee aoe f we ys “RI Ree ii ee bn ee 000‘00S'T 000°SZz'Se 000‘0S 000‘°SLT'SE 000‘Sz6'09 000‘s£0'e 000‘068'LS ---=-=-= SNosUelleosin 
pat -------- -------- o--3--—= ee. rt 35 ENA yay, 3 ge ae eee ee th ee eee eT Bee *93@ ‘Surproy ‘Suypesy ‘s}shs} WUsuIySeAuT 
z na ects slate TETRIS in a ss WER ce tepledas Kaosoxale edie pies hailed a A 5k Ton a FGETS Lee Ee ee OE 2 Wk AMES Ea OE surddyys 
Oo Rinerode rere Nas sn a rey: er AIRE Ee pent Sab aes Le =~ ire oe Sis atagkaenaaledl 000'009 ae SRO 000‘009 oad Ca EER SRS 1eqqna 
ears: 3 Se + Ma eel 7 ~ fi S “er ee a peers pity SIRES Seta. en ~-----------------"939 ‘sBurpting ‘pus 
ee eeenneee 2 Se werene= otis ct 8 am Pt sabi si sh 000‘00% Ay Re + Se Ree. “nN oo eee: 2 en te lo 
a9} 000‘000°LE 000‘000‘ST 000‘000°2Z 000‘008°2 000‘008 000‘000°% et ADE a ita ee iateine oven = 2 000'009 000‘00L‘L 000000‘ 000‘00L'S ---guymyoesjnueU pus TeIrysnput 1etO 
C) ee ba tae ~~ “el cca a a OU eee ebayer - cs ee pees aud mere) ee Tae Pe Sete cme ater aE seTIosse008 PUB SIOJOW 
ncahepeseaesaaedt ae mae ah ee Pe se a PT Sis eae eet A Pe gees a eS ee, me eee, a, eee | os | ems ~------------g 3g njounueU Juowdmbdg 
mo tna. pte PCLT & - ae SF a ee oe 2 ames oe AS ee ae ae a OTN Mic SE bist , pepe Ae ay 7 SAS SO: ee 2 Care ene. cae ee -----------949 ‘1addoo ‘1800 ‘19938 “WOIT 
7 000‘000‘T 000‘00S 000‘00S 000‘0SL 000‘0SL a ae 000‘000'FF 000‘000'%F a 000'00S'% 000‘990'2 000‘9€F 000‘00F 000‘002 000‘002 euées® Ae aman Sea Cd SITTIN TANd 
— ae organ Se 600‘000‘0T 000‘000‘0T as ee ae 000‘00S es dea eal Sees 6 PET ee gee i), Oe eS SPRoITIeYy 
3) —so}0K) pue spuog we 1-0"s 
Zz, 00¢‘LLO‘*698 TLO‘$S'SO9 6ZP‘'EZ9°C9S o00'RL9'SS9'%  ETH'ETZ‘'G07'Z L8S‘OSh'9bF Oz9'GER'T6S' Lb LE'S8Z'S $F1'260'909 008'980'ZES'® 882 vOT' HR's  ZIS'TeS'LHO'S ooe'6se‘se9'b  OSe'£60‘9E'T ose‘c6s‘6SP'e ococonnr= 1890], 
< 000°E6L‘6 000‘E6L'T 000‘000'8 000‘SLS‘ZTB 009‘OST‘6S O0F‘FZF'ES 000‘0S8'ST PIF BSE'09 ges‘ T6h'S8 00S‘L89°6LT 209° 660° 868°L8S‘LET 000‘SLL‘60Z STT‘OIZz'8 C8s'F9S'T0Z ma-----— SNOSUBI[OOSINT 
Z Beeseees ---2---= sone -  acareaie tala ane ae 000‘ZE£0'ET 000'ZES'F 000‘00L'8 000°ZET'ST 000‘Z£2'6 000°006‘9 000‘000‘ST 000‘000'St  §-——S—~S “930 ‘Burproy ‘Burpesy ‘sist1} igen 
A . sare FINN rere ae pie Por a och i re ener Be BODIE pat ee  eareee ee ROT Y ~~~ Suyddyus 
- 000‘0SS'E OES ENS 000‘0ss'é 000‘00s‘T 000‘00¢'T 000‘000'SE 0ZL‘60S‘9Z 08Z'06¥'8 OOS*FFF' TP 000‘00S 00S‘$r6‘0F 000‘006'9LT 000‘6LS‘9S 000‘ TZE‘OZT © ppt 
000‘966'TT 000‘9%8'TT 000‘0ST 000'STT'bZ Q00'STT‘dS IAC 000‘066'Sz 000‘6ZS'bz 000'T9F'T 000° F08'SE 000'698"LZ 000'S£6‘L OOT'TLZ'6L O0T'T9!'99 000‘0TS'2T a -oq@ ‘sBurpring ‘purT 
8 000‘000'LT oe 000‘000'LT 000'00L'c8 LYT‘L9O'EF £se'ZE9'Zb 000'000's0z  9BL{O0B'EST =F Z OBE ‘ss Qoo'OeL'sés  —-LEP'RTO'TZS =» «ELE TEL BL 000'0Sz'66Z «0000S FFD ooo'cos'zez 7 ane a = NO 
000‘0S%'Z8Z TLS‘8Z6'LZT 6Zb'TZS'PST 000‘SZ0'SEF ¥Z0'99L'L0Z 9L6'8SZ'LZZ OZT‘ZOT 6LS ¥Z9'66L'8PE 96P'Z0E'0E% 008‘TEE‘OFG 679909 LEZ SLIU‘SEL‘Z69 00S‘OzT' TLE 0S6'0ZZ'ZZT OSS‘ 668'8hL ---gurmyoesnusw pus [BtIysnput 12u10 
ee ee Sane ee a aU 000‘000‘E ° 000‘000'¢ 000‘00S‘LST eee 000‘00¢*LST 000‘00¢'ce 000‘000‘¢ 000‘00€‘0£ ---------------gsaf10sse098 PUB SIOIOTN 
= SR he FEO ano‘nzs 0000272 ape hE 000022 000‘0FL % eras 000'0FL a Doorn ae 000‘N00°8 > be eee 2 fe. Sees siamMioeynueW yusuUdINdy 
< 000'0S2'ET 000'000‘0T 000'0Sz'‘E nan nor 727 n00'008'FTT 000‘00¢‘8 000'SLE‘E0Z OOL‘*£00'LAT 00 ‘TL t Ooe Z6L‘O8T OF9OTE'69 099‘ TSP ITT 000‘0¢z‘ TOT 000°000°82 neers. - San ‘93a ‘1eddoo ‘[80d ‘[a01S “UOT 
Pin | 0ng'z80'BLE 00¢'PLL'Z9E 000'80£"ST 900°69F'T9Z'T ZP9‘6ER'9ET'T QS'696 FZ 000'68S'TLI'Z  Zeg‘'ZET'980% gte‘9Sh cB OOL‘9SL'9b9'T 66° TLZ'TLE 9OL‘E8b FL9 ost'9£0‘0£9'% S8T‘LLO'006 CE, eee SITTIN ITANd 
©) 000'9EP'ZST 000‘TIT'T6 000‘zE'T9 000°0LL‘ZT9 000‘SZ8'ZS 000'St6'L8 oos'T99'T0S'T  oos‘Tss‘ese't 000 OsL'LIT 000‘8L8°6ZL 000‘S62°t09 000‘Ess'SZT 000‘0¢9'692 000‘008'6Z 000‘0¢8'6E% er re er ee SPBOITICY 
(ow $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ —sajoN pue spuog w10]-3u0y] 
3} T810.L Zurpunjeu [B11dBO MON 1810L Sulpunjou TBydeD MON TeqIOL Surpunjee peyded MeN 1e10L Zurpunjod yev1deD MON TeIOL Surpunjew yeydeg MeN 
= — 61 F¥GL —<t61 —9F61 LGL 1¢ ‘OAd GAGNA SHLNOW Zt 
= SUVAA BAIA WO If 30d GAGNaA SHLNOW Zi AHL WOA SALVLS GaLINN AHL NI Sanssi ALWUYOdYOD MAN AO OQNIdNOUD GNV WALIVYVHS 
2) 
é) ‘quewuidojeAed Pus uotjonijsu0Idsy Joy Fue yeuoteusequy, “Se783S pewun ut peovid yolmMsunig MON Jo soUTACIgG pues yeeijuoW jo AI JO SuOT}BZITqO sapnpourg se787S petun ul peovjd uojyuoup” Jo AND pus Byloqry pus WoIrmsunig MAN ‘IGEN ‘Vqo wus Jo Ss0UulA0Ig 
jo suoy}est(qo sapnrourt ‘soieig peun Ut peovid yoymsunig MeN Jo 9s0UTAOIgG pus [eer]UOW pus uojuowpg jo SUOTIBSITGO Sepnyour+ ‘QUaUIUIeAOH [elepead eu} yo Aoueas Aus wolj SOTPTVApoyUNU PUB $9}8IS &q poureqo spuny epn[ouy 4Ou OP SeINBj eWeULe 
R ZZE"ORT'BZz's «| «STOEL PBST OOL‘ZSP’Er9 BPS'TEE'SEZ'®  PEP'ETS‘ESE'S Sce‘zzP'9E6 IZt‘9ez'9P0'S  T27'SZS'TLZ'9 QOG'EIL'PLL'T  LPB*SLE'LZL'S Cz6'9P0'P80'R  7226'8Z6'Eb9'P QZP'OS9'90L'6 TE69‘OTL'660'% erates) © Ske teessenee ee puein 
I ee dd Er re 000‘00L'TZ 000‘06P'L 000‘0T2'FT "PRR aewererr 000‘000'S 000‘09L ae = 000‘008'¢S 000‘000‘62 a, , eames Ree te suotssessog $2383¢ Pets 
IGI‘E2z'SEP 98‘ TSP ‘6SZ SSE‘TPL‘*SLT 8T8°606'8£9 9CT‘000'F0P £99'606'FES L99‘OPL‘PG6L 00¢S‘eb8'EZE LOT‘L68°OLP Q9T'96P'O9T'T  60f'ESZ'80Z LOO‘ Zb2'ZS6 968'267'697'% «= L8T'6P8'EF GOL‘EtR STAT OT ‘D3p ‘Sarz1d ‘SezeIG——[EAIUNW » 
000‘S60‘Z29 000‘9SZ‘ZES 000‘6£8'68 000‘OST ‘cep 00‘OLE' STF 000‘0Z8‘FT 000‘068'LE6 000‘06L‘TT6 000‘00T‘9Z 000‘OST‘T98 000‘S06'EEL 000‘SPZ‘LZT 000‘'STZ‘ 199 000‘S9L‘'IZF 000‘0S%‘6E2 ~~ | satsuese *ZA0t) Pye ueoy wey 
000‘000‘06 000'000'06 os ade SH eae eae ST are ett a cin te AO cea 3 ISIE 000‘00S‘es o00‘00s‘sS$ ~~ 000‘000‘ETT 000‘000‘E8 000‘000‘0£ Sree syre qyuewUssZAOS Usje10} 1241 
or meee ee ee ee ee ee ee ee oe o00‘000'0sSz i ttS~S RN leith tei SS PE yueg jeuoyeusazuy) 
it ot SE owen ---<---- 00s‘got'TZ4 Mac 9 000‘8T0‘0St 000‘8T0‘0S nine pmmphenem on-screen a Te" 7 000‘TTS'Z8§ <<. 000‘TT8‘Z8 manana nnn nH FUOUITAZAOT) UVIPeUsy 
TET‘'R98'080'T  98L°S66'Z0L CPE'SLELLE Les‘e_o'tet‘e  see‘ses'sos’2 €69‘'Z8F'ZLO HCP'LES'SSZ'9  TZL‘OLS‘S86'd ELL‘9TL'ZLZ‘T 189°690°ZS9°9 919'8Z9'L80'E S9O'THE'POS'E Zec'Tes'bLz'9  Pos'960'czs'T 8Z0'SEF'ZSL'F aa-nn---------ezyesdodio>s jez] 
oe as er hee Weal a sc OAL A Ns a o ead a eee te 00S‘ZbP‘'S erie <7 00S‘ZtP'S 00S‘Zb6'L oos‘tot 000‘TPS‘L pepe a's Se MR Mergrtentar as sk RP $H203S UOUTUIOD 
ag AOE aA a PEST ne eh BH ee ppt A SII a Sete Sco ZLP‘E99'SZ 5 cg Se AEA ZLP‘£99'S — sain TN ee ee Sep oo ie sii | anna HHH SHIOYS P2A19jI41d 
5 ee ge ah ae? pe IEE I ee edie bene i ge te Tate eck eR a gies se Ee eee ye me ig it Matas te an a2 mai Reng Te eae nnn nnn UI493-F104S 
bi a ee ee pare age 9 See es ee a 5 aaa aE 000000 000‘00S‘E 000‘00S 000‘00S‘L ees... "o>. ” 000‘000‘SZ eS 000‘000‘S@ ----sajou pue spuog u110;-3u07} 
—uS1a10} 194310 
» a TE her: eres See", Wastes 78 BES EM ns SACRE ance ae PS 000006 oe cr, 000006 ree. \: 25 8: a 000‘66E PAPA OWT Se a $y203S UOWUIO 
hk eee a = De img pen Se Ser, > or ca ptseraes aint" hiers = aie ae. 8 SE ee i 2 Se ee ee ee ee = eens oS eM Sg ee a weer SHIOYS pesssjaidg 
-------- -------- ao--en- -------< ooo-wee= Senne aan vactepie tad papers Ate nee NE qnesber eet cg: +: le a RE ST re gs es a certs SITS SEA SEE ul19}-}104§ 
000‘0S2'02 000‘000'8ST 000‘0Sz't 000‘0S2'6S 000‘0S2'8E 000‘000‘'TZ 000‘009'S? OOT‘TEO'SP 006'89S 000‘0S6‘92T 000‘0S6'9ZT See ae, = ™ 000‘00¢"S 00S‘8L6'F 00S‘TZS ----saj0ou pue spucg pyres on 
—uvpeuey 
€b9'6LO'CP 089‘9Tt'9 £96'299'9E 16972‘ TOT 8720‘'F96'6 £98'6S2'T6 CHG6‘E78‘SLZ 982'2L¢'Zs 6S9‘1SZ'9Z% 100‘L3C‘P08 692 OL ‘FL ZL, 9G9' 6ZL 6PT'98E'SS9 TIT‘ T06'SE g£0‘SRb' 619 nm tere ~----$y9038 UOUIUIOD 
996'01L‘0ET ¢£0'SZ9'SL €¢96'S80'SS 0P9'0E9' OTF LOE 8SBLLZ Eb‘ TLL‘ZET LIG‘LIS'€E0'T  6S6'0Sb'£09 gS6'99C OEP Oge'ezP's9c' Il 69S BLP‘9TS TT8‘6¢6 TEL 98¢'8ST'Fb8 £40'L98' FEZ pe A SR eR IE $HI0YS P2s19j5391g 
000‘000‘8E 000‘00S‘ST 000‘00S‘2z oon‘ocs'eTt 000‘0SS‘TT 000‘000‘Z 000‘'009'9F 000‘00¢‘t4 000‘006'T 000‘Sze'8e 000‘FTI SG 000‘1Tz‘9E 000‘Sz9°69 000‘SE2'‘S 000‘06£'%9 epee ATS ES sca Bil SF U113}+3104S 
sail ad adits ant cev'ege tee ask sliced Eman e saa'egy'ece Oco'ecs't9e ? OLESTS'SEZ'Y “ee cover ise saat natal eit sisi sien panel Ose Hest OCF 'FLO'PEP'E ~~~ 8070U pue Sspuog u119}-3u0'} 
$ —=313S2 
TROL Surpunjyou TevdBO MON 1ye90L Zurpunjoud TeydeD M3N 1e10L Surpunjou yeqtdeD MeN 1e70L Bulpunjoud peydeD MON 1830L Surpunjoy jeyideD MON ~iiyenediag 
——- 561 FGI “ret Ot61 LPG6I le “D4d GAGN3 SHLNOW 2% 


O1 WuvVd ‘LNINNYAAOD NDIAZUOS ‘ALVUOdAOD JO AUVWWNS 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 26. 1949 





6 (426) 
—_ ——___ 
Long Bonds ote Continued Amefi¢an & Foreign’ Power Co., Inc., 342% Sinking fund deben: 
1946 -Term and ‘N s ( i ) ‘i dué 1968. $35,000,000 (August). , Aebentures 
—— i Faia te American Hard Rubber Co., 2% unsecured notes, due Aug. 1, 1949.- 
Month Classification Name of Issue— fd $600,000 (September ). 948-59 
; nd. & Mig..° Bigelow-Sanford Carpet Co., 2-2.8% notes, due. 1951-1966 i a oT or .* = 2 ene pee American Hard Rubber Co., 3'a%* note, due Aug. 1, 1962. s) ne 
aad cor 1946 Public Dulilties aoe Central Arizona Light & Power Co., 1st mtge. 234° toads, due 1976. ore gg (September ). 900,0 
Add Aug. 2846 Iron, Steel, etc..---- | Copperweld Steel Co., 3% debentures, series B, dus Mee s97i ‘980,000 Sey tc American Hospital Supply Co. 5% subordinated debentures que 1. 
Add Aug. 1946 Public Utilities-- ° National Utilities Co. of Michigan, lst mtge. 3% bonds, series A, 197 4. oa Pinson CS UERENcaeEn OO. (danneky), lue Dec 
Add  Aug.1946 Other Ind. & Mfg..* Omar, Inc., 1%4-3%@ notes, due 1949-1966______--- Bel Sia a 350; RR 5-- ; 2 Loge tei gh eae ee a 
Add Sep. 1946 Land, Bidgs., ete.__* Mayflower Hotel Corp., 10-year 25s“ motes_________-____-_---__. ------- = . American ospita : pply . on G Ys % serial notes, due Dec. ; 
Add Sep. 1946 Public Utilities_____* Missouri Public Service Co., 1st mtge. 2%‘: bonds, series B, 1976---~-- — nny See 1947-1961. $750, 00 ( anuary). i 
Deduct Oct. 1946 Miscellaneous _...._.. _ AvinGien_ Fides, Ise; 10-7008 3% eee en nn nnn nnn , 4.750.000 | American Iron & Maciine Works Co. 4% sinking fund debentures gy. 
Add Oct. 1946 Other Ind. & Mfg._* Brown Co., 348% sinking fund bonds, due 1961_- By PE Re HTS pn aeons Feb. 1, 1962. $1,000,000 (May). , due 
Add Oct. 1946 Land, Bldgs., ete.__* Chesébrough Building Co., 344% mortgage note- -~---------- « bacbbo ‘Baa deities Mbabane’ tbe, -91006 Wines Oh ielamen. stock ear 
Add Oct. 1946 Other Ind. & Mfg.-_* Interstate Bakeries 9g Kage a genet anes 1, 1956 - pe en 31 ; aes $135,000 
: 5 . & Mfg._* I. T. E. Circuit Breaker Co., serial notes, 1y4i7- ---- ea : y aera : ; ; 
‘add Oct. 1946 Public Uiilities ° _* Nashville Gas & Heating Co., 1st mtge, 3%“ bonds, 1966---------~- <—~—b 1,500,006 | American-Marietta Co., 15-year 3%% notes, due May 1, 1962. §5 090. 
Add Oct. 1946 | _ ED RAE aig  e Panhandle Refining Co., 8-year guaranteed 4“ note, 1954 wae een 400.069 ee 000 (June). 
Add Oct. 1946 Other Ind. & Mfg._* Sundstrand Machine Toc] Co., 3%s‘/ debentures, due Nov. 1, 1947-1956- wor | ar American & Overseas Development Corp., 5-year 5% convertible prom. 
Add Oct. 1946 Public Utilities__ + Indiana Associated Telephone Corp., ist mtge. 3‘* bones, POTOs 25 400,060 = ae issoty notes, due 1952. $225,000 (April). prom 
Add Dec. 1946 Other Ind. & Mig._* Brunswick Pulp & Paper Co., 1st mtge. 2% bonds, series C_---~--~-- 1,188,000 1,812. pees Atay ge <p cating: «og a rr 
add Dec. 1946 Other Ind. & Mfg._* Dobeckmunh Co., 342‘ unsecured oe yom Rec : Ages ieee oeetane 5 hoe eae Scans 5 Kg ‘ : 967. 7,500.00 
s * Motors Acceptance Corp., “% serial notes, 1348-1955__ 9; ,O. = st). ey 
Add Des. 1946 ee ‘ . Midstate Oil Corp., en, due 1947-1955 print , deans 1,500,000 ben American Stores Co., 3’% notes, due Aug. 1, 1957. $7,500,000 (Decembe 
Add Dec. 1946 Other Ind. & Mig. ‘ Oxford Paper Co., 3.10“ debentures he: oa — = , 2,208,000 ’ ’ American Water Works Co., Inc., 10-year 3% collateral trus b ade 
Add Dec. 1946 Miscellaneous -__ ¢. Rexal-Drug Co., debentures, due 1965._-----~-~-----~--~----+--~~---~- 4,200,000 ae due Sept. 1, 1957. $15,000,000 (October). 
‘dd Dee. 1946 Othe; Ind & Mig.-* Tenkbes tdeip Wats, t one, a 54-1961. KGM @>. 1 250,000 : American Yarn & Processing Co., 3%‘ notes due serially July | 
Add Dec. 1946 Other Ind. & Mig._* Tung-Sol Lamp Works, Inc., notes, due 1952-1961__-.------------------ ,250; Se Ras eae Wek Giuaeuee’ Camgeury. 5 ; . 
Stocks som 5g gh gga ey = pr 15-year 3%2% ‘promissory not 
ue y 15, 2. $2,500, (June). 
Deduct Mar. 1946 Oi] —-~.-_-. ------.: Valley Osage Oil €o., class A stock-~---~~----------. aegis avels. are Si Apex Smelting Co., 3’ serial debentures, - $800,000 (July) 
Add May 1946 Other Ind, & "Mig._* Textron Southern, Inc., class A shares (par $1)------+ te 2 ‘ 4,000,000 Gio” ) P : y). 
Weduct May 1946 Miscellaneous —-~-__ Weeden Co., 4% cumulative preferred__--__-_-----------~-~----------- 150,C00 ---= Apex Smelting Co.,. 3% serial debentures, due 1948-1955. $600,009 
Add Oct. 1946 Other Ind. & Mfg. (Oscar) Mayer & Co., Inc., 15,000 preferred shares (par $100). ..-.-_--- 1,500,000 Bead (December). | 
Weduct Oct. 1946 Other Ind. & Mig._- Scya Corp. of América, commen---____---_--~--~.- ---=-+—----- - 1,200,000 ; “ts Apex Shielting Co., 2,500 shares of 5% cumulative convertible pre. 
} 
Add Dec. 1946 Public Utilities... -_* California Water & Telephone Co., preferred (par $25) --~--~---~---~--- rors Sa ferred stock (par $100). $250,000 ‘December ). 
Add Dec. 1946 Public Utilities.....* Central Telephone Co., preferred---—--------.------ bree seeme gms esm A ont mabe Aaread- Mibdten (Power Gk. dk Wi SUS beads, series Cau 
*Indicates issues placed privately. P 1977. papas prices Si pe , 
rmour & Co., 2‘ cumulative income debentures (subordinated), 
i é “ Year— Grand Total Refundings New Capital. due Noy. 1, 1972. $35,000,000 (July). 
— omni gett + ~~ cing pees a ae 1967 —....---<1..,- $2,269,292,896 $43,849,187 $2,225,443,709 Arnold Hoffman & Co., Inc., 334% lean, due semi-annually 1952-1955 
operating in an operation of this kind. The Bank had | j4;;°— Sore 169.496. 166 308 253,309 952 242 867 a Eee Ss ¢ 
its inception at the Bretton Woods Conference in 1944. | 1945. 794,740,667 323,843,500’. -470,897,167 pret oe MERE RISES GG i 
“the proceeds of the $250,000,000 was used in the general B08 638,909,618 404.000.1565, _ 24, $03.882 ‘apn 000 008 Saran 
Jending operations of the Bank for the purposes speci- | }94)----~-------> 523,704,607 181,262,204" ~ “342,840,313 | Athey Products Corp., 4%%.. mortgage loan due 1961. $600,000 
Yied in the Bank’s Articles of Agreement. .  ageegeetapar meer 952,615,173 434.509.9900. 518,105,273 (March). | 
1940________----___- 1,234,912,402 477,764,723 757,151,67% Atlas Imperia] Diesel Engine Co., 3°4% promissory note, due June 1. 
Municipal Financing for ‘1947 SC eT 1,125,901,000 195,079,000 _ 930,822,000 1962. $2,500,600 (July). . 
; ; \ ae . 1% % ; . = 
For the calendar year 1947, the record reveals that In connection with the above tables, and all simijar stone te fretars Co., 3%% notes, due serially ‘to April 1, 1957. 
borrowing by states and municipalties aggregated $2,- | figures for that matter, it should be made clear that they Rieidstas: SeeBaths is? ice tect Aieatees sive. $400,001 
269,292,896, nearly double the $1,160,496,166 reported for represent only bond issues sold by states and -municipa (April). 


1946," which was the largest achieved since the sales 


of $952,615,173 in 1941, a prewar year. The exceptionally 
large volume of borrowings in 1947 is due in no small 


measure to the payment of “bonuses” to ex-service vet- 
erans of World War II, by several states. Sales during 
1945 were $794,740,667, contrasted with $638,909,818 in 
1944; $435,223,191 in 1943, and $523,704,607 im 1942. The 
volume of new capital borrowed during 1947, as distin- 
guished from refunding operations, was substantially 
greater than for any year since 1939. For comparative 
purposes, we give the following tabulation of operations 
for the past several years: 





taxing units to private investors and do not .embfrace 
loans placed with any Federal agencies. These datter 
are included in our tabulations only when they..have 
subsequently been resold by such bureaus to investment 
bankers and dealers. Moreover, the totals exclude all 
bonds that reappear in the market in consequence of 
portfolio sales by banks, insurance companies, et al., and 
public trust funds. Such operations, it may be added, 
were extremely heavy in recent years with the proceeds 
usually being employed by the seller in the purchase of 
Treasury securities offered in connection with the vari- 
ous war loans. 

Below we present a tabulation of municipal financing 
by months since January, 1945: 





























SUMMARY OF MUNICIPAL FIGURES BY MONTHS 

a 1947 1946 1945 

New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $s $ § $ $ $ ¢ 
WOUOIY =. edits. 214,861,791 10,932,073 225,793,864 68,431,748 2,912,000 71,343,748 98,697,497 22,534,000 121,231,497 
¥ebruary ks *97,481,574 1,203,116  *98,684,690 56,922,250 23,000,500 79,922,850 6,340,591 8,362,500 14,703,091 
ee . 292,546,016 1,583,000 294,129,016 56,263,931 31,179,000 87,442,931 24,001,899 149,982,000 173,983,899 
srs ses coca Sedibieitii _.. *%401,781,772 2,643,000 *404,424,772 61,326,558 10,023,500 71,344,058 19,150,035 29,934,500 49,084,535 
| I RES *106,288,433 °*1,405,643 *107,694,076 102,967,421 46,923,000 149,890,421 27,653,214 9,120,500 36,773,714 
ee. int » Been 2,473,631 214,016,908 108,135,852 16,120,300 124,256,152 42,565,790 7,792,500 .. 50,358,290 
Total 6 months_..... 1,324,502,863 20,240,463 1,344,743,326 454,041,860 130,158,300 584,200,160 218,409,026 227,726,000 446,135,026 
a an TR 11,463,154 135.892.5011 124,470,000 7,680,000 132,150,000 35,202,540 31,248,000 ° 66,450,540 
August_._....-........ 185,481,295 2,946,024 188,427,319 64,207,783 684,291 64,892,074 37,201,523 7,358,500 . .44,560,023° 
September___-_.._._.... 277,207,313 487,116 277,694,429 71,407,850 16,605,400 88,013,250 37,421,703 9,461,000 .. 46,882,702 
October_............._ 113,646,598 4,793,014 118,439,612 49,150,000 875,000 50,025,000 28,892,195  38,330600 67,222,795 
Wovember_.._.._.______ 190,736,198 1,897,603 . 102,633,801 69,486,300 1,979,000 71,465,300 34,161,742 7,132)000 _. 41,293,742 
Secember__-.__.-_____ 99,440,095 2,021,813 101,461,988 | 119,479,064 50,271,318 169,750,382 79,608,438 2,587,400 . 82,195,836. 
Total 6 months__..__. 900,940,846 23,608,724 924,549,570 498,200,997 . °78,095,009 676,296,006 252,488,141. 96,117,500 © 348,605,641 
Total 12 months____. 2,225,443,709  43/849,187 2,269,292,896 952,242,857 208,253,309 1,160,496,166 470,897,167 — 323,843,500 « 794/740,667) 
*Revised figures. x a? 
— : == = 











Issues Not Representing New Financing 


It happens on occasion that owners of large blocks of 
securities which have been outstanding for some’time, 
desiring to liquidate all or part of their holdings, prefer 
to = . by making a public offering of the securities 
involved. 


Likewise public utility holding companies wishing to 
comply with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public 
offerings. Similarly “special offerings” on the several 
stock exchanges are included with the secondary offer- 
ings in our totals since 1942. Of course the companies 
whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no 
place in our compilation of new issues, but we have 
tabulated them separately for whatever interest they 
may have on their own account, and present the results 
in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 


_ _ 1945 1944 1943 
$ $ $ 

January 8,624,260 50,583,647 42,486,670 14,759,867 5 215 128 
February 60,941,349 20,646,783 19,246,378 23,535,222 7. 798.632 
March 29,759,176 53,842,637 52,313,953 49,139,381 18,847,200 
April 21,820,596 93,147,746 54,491,514 11,227,634 20,830,370 
May - 49,233,458 139,002,825 44,765,017 13,558,096 34 005,577 
June 55,128,199 82,694,972 2,453,896 29,335,382 56,800,664 


Tot. 6 mos, 225,507,038 439,918,610 215,757.428 


24,234,648 





141,555,582 143,497,624 








July 41,852,919 


48,928,372 46,454,669 27.508. 
August 10,880,842 26,276,816 9.578.026 17.030551 ree ped 
September. 20,776,075 53,989,592 40,015,470 171146853 26816407 
October 28,268,700 5,289,157 59,673,542 14.903.823. 5494001 
November 10,867,910 27,828,491 20,876,967 291005686 31.149.987 
December 37,637,292 38,792,030 51,230,748 12,592,080 2110411519 











Tot. 6 mos. 132,665,467 194,029,005 230,303,135 121,387,576 


137,133,662 


Tot. cal. yr. 358,172,475 633,947,615 446,060,553 278,689,244 264,885,197 








Private Sales of Securities in the Year 1947 


Our record of security issues placed privately shows 
that 372 issues of this character aggregating $2,123.293,-: 
285 were sold during 1947. This ranks amongst the larg- 
est in total amount and number of.issues involved . in 
placements of this nature since we started compiling 
these figures separately in 1937. The 1947 total of, issues 
placed through the private route amounted ;to 38.8% 
of all corporate financing and compares with: 25.2% so 
placed in 1946. 

Private sales, it might be well to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks. No distinc- 
tion is made between private and public issues in our 
detailed compilation of the capital flotations. It ought 
also to be made clear to avoid any misunderstanding of 
the tigures, that the compilation is only of security issues 
and does not include bank loaris. 

Following is a list of all private issues which we have 
reported during the year 1947: 

Acryvin Corp, of Amerita, 54,000 shares of capital stock (par $1). 
$81,000 (July). 


Aerovox Corp. 12-year 43,% sinking fund loan due Jan. 1, 1948-1959 
$1,000,000 (January). 7 


Air Reduction Co., Inc., 20-year 234% 
(September). 


Albemarle Paper Manufacturing Co., 40,720 shares of class 
Stock (par $10). $1,000,083 (November). 


Aldens, Inc., 3% 15-year sinking fund debentures, due Nov. 1, 
$4,200,000 (December ). 


Allied Laboratories, Inc., 
1962. $1,500,000 (July). 


Aluminum Co. of America, 2.55% 
$40,000,000 (January). 


Amcrican Coach & Body Co. 10-year 4% 


American Colortype Co. 344% notes due serially March: 1, 
$1,825,000 (March). 


debentures, due 1967. $7,500,000 
B common 
1962. 
15-year 3%‘ note, due serially to June 1, 
promissory notes, due Jan. 1, 1967. 


loan. $500,000 (May). 
1955-1962. 





‘Bush Manufacturing Co., 4% secured notes;"due April.1, 1962. 





Ballard & Ballard Co., 
(October ). 

Baltimore & Ohio RR., 2% equipment trust certificates series V, due 
Sept. 1, 1948-57. $5,600,000 (August). 

Bangor Hydro-Electric Co., 1st mtge. bonds, 3° 
1977. $1,000,000 (December). 

Barlew & Seelig Manufacturing Co., 32% 12-year debenture loan, due 
serially to 1959. $1.000,000 ( August). 
Basic Refractories, Inc., list mtge. notes 
342‘7). $1,500,000 (January). 
Battle Creek Gas Co.; lst mtge. 3% 
Beech-Nut Packing Co., 20-year 2%4% 
annually 1958-1966 and $1,500,000 Feb. 1, 

ruary). 
Beneficial Industtfial Loan 
1, 1967. $20,000,000 (Junc). i 
Birmingham Electric Co., lst mitge. bonds, 3%%‘% series, 


ist mortgage'3%4‘% bonds, due 1962. $2,000,000 


series, due Dec. 1 


(average int. rate about 


bonds. $1,200,000 (May). 


promissory note, due $500,006 
1967. $6,000,090 (Feb- 


Corp., 2%4% promissory notes, due April 


due 1977 


$1,000,000 (December). 

(E. W.} Bliss Co., 3%‘ promissory notes, due Oct. 1, 1962. $3,000,00( 
(October). 

Blue Bell, Inc., 412% preferred stock, $2,000,000 (June). 

Borden Co., 134% serial promissory notes, due annually 1948-199! 


— $106,0€0,000 (July). 

Brideeport Btass Co., 15-year 312% 
000 (March). 

Broadway Department Store, Int., 214% -338% 
due 1948-1967, $3,600,060 (May). 


debentures; due 1954-62. $6,000,- 


serial promissory notes, 


Brockelman Brothers Inc., 324% sinking fund debentures, due 196- 
$600,000 (Octcber }. 
Brunner Manufacturing Co., 4% sinking fund. promissory notes, cue 

19C2. $400,000 (March). 


Burdine’s Inc., 34%‘ 20-year loan. $1,650,000 (July). 

Burger Brewing Co., 3%4%-4% bonds, due 1948-1963. 
(March). A 

Burlington Mills Corp., 
000,000 (January). 

Burlington Transportation Co., 34%‘: promissory mote, due in 80 qual 
terly installments. °$268,000 (July). 


$1,400,000 


sinking fund notes, due 1952-1967. $15,- 


$575,000 
(May). 

California Water & Telephone Co., 2% %. bonds, due 1971. 
(February). se 

California Water & Telephone Co., 1st mtge. 3% bonds, series due 1971. 
$1,000,000 (November ). 

Canada Dry Ginger Ale, 
(April). 

Canada, Dry Bottling Co..of Florida, Inc., 10-year 4% 
(December). 

Carnation Co., 100,000 shares of 3°4‘% cumulatiye first preferred 
(par $100). $10,000,009 (September). 

Carolina Telepbone'& ‘Telegraph Co., 30-year 2°4% 
Feb. 1, 1977. $3,000,000 (March). oe. 

Carr-Consélidated Biscuit Co.. 3% 20-yéar sinking fund debent! 
due May 1, 1967. $2,500,000 (April). 


$1,000,000 


Inc., loan, due April 1, 1967. $5,000,000 
loan. $850,90¢ 


stock 


debentures, dué 


Central Illincis Electric & Gas Co., Ist mtge bonds, 2°‘ see 
1977. $2,500,C00 (July). : 

Central Louisiana Electric Co., Inc., 1st mtge. 3% bonds, serics ™ 
due Aug. 1, 1976. $400,000 (April). 

Central Louisidna Electric Co.. Inc., 1st mtge. 3% bonds, ser 


due Aug. 1, 1976. $800.000 (August). 
Ceniral Ohio Light & Power Co., Ist mtge. 273% 
Feb. 1, 1877. $4,100,000 (January). : 
Central Ohio Light & Paper Co., 1st mtge. bonds, Series B 2 
Feb. 1, 1977. $500,000 (October). 
Central & South West Corp., 3‘* unsecured serial notes, Gu 
annually Jan. 1, 1954-Jan. 1,.1959. $2,800,0C9 ( August). 
Century Electric Co., notes. $1,250,000 (July). 
Cherry-Bufrell Corp., 4% cumulative preferred stock, 1947 seri: 
par). $2,000,000 (June). 
Chicago Corp., 15-year loan. $15,000,00C (December). 
Chicago, St. Paul, Minneapolis & Omaha Ry., 154% equipmen 
certificates, due Oct. 1, 1948-1957. $1,560,000 (September! 
C. I. T. Financial Cerp., 1%%% note, due Mafech 1, 1950. >» 
(February ). , 1967 
Cities Service Oil Co. (Del.), 234‘¢ sinking fund debentures, due 
$20,(00,000 (October). 
Clark Grave Vault Co. 342% 


bonds, series B, aue 


s ($iUl 


9 000.0 


notes, due May 1, 1962. $750,000 (J 


cemt 
Cleveland Hobbing Machine Co., 15-year note. $500,000 oe” 
Clifton-Forge-Waynesboro Telephone Co., 1st mtge. 2% « bon® 
Oct. 1, 1972. $500,000 (November). sees of 
Coast Counties Gas & Electric Co., 1st mtye. 294% bonds, § 


1947. $900,000 (January) 


ne}. 


Vol 
— 
Coast 
000 
Colora 
comm<« 
(Sep 
comm! 
1969 
Consv: 
A, d 
Conso: 
1967 
contin 
$9,0 
centin 
Nov 
Corona 
(Dec 
Cream 
1962 
crowle, 
Dallas 
1, 19 
Dedhar 
$125, 
Dedha! 
$150. 
De Jay 
Delta / 
200,0 
Derby 
$200. 
Detroit 
$2,006 
Diebole 
$800, 
pr. 
(Dec 
Donnac 
1962. 
Doug!=: 
$103, 
Dougla: 
secor 
Dow Cl 
000,0 
Duke | 
$40,0 
(E. I.) 
stock 
Durez 
tures 
DWG | 
(Dect 
Eagle-F 
East C 
1, 19 
Easierr 
(Sep' 
Easterr 
Sept. 
Eastern 
000 ( 
Econom 
Jan. 
Edison 
ferrec 
(Thom: 
$3.00 
Electric 
Dec. 
Electric 
1961. 
Electric 
Electro! 
El Pase 
El Pase 
series 
Equitab 
25-ye 
Equity | 
Erie Ri 
$6,851 
Evans F 
Evershe 
(July 
Family 
Farring 
$600,¢ 
Fedders 
Ferro E 
Ferro FE 
Ferro E 
Firemer 
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noast Counties Gas & Electric, Ist mtge. 3% bonds, due 1980. $900,- 
000 (December). 
ntral Power Co., 1st mtge. bonds. $200,000 (July). 


Colorado Ce . 
10-year. .subordinated loan. - $25,000,000 


commercial credit Co., 3% 
(September) 
community Public Service Co. 1st mtge. bonds, series A, 3%, due 
1969 $850,000 (April). 
consolidated Gas Utilities Co., 1st mtge. sinking fund bonds, 3% series 
A, due March 1, 1967. $5,000,000 (April). 
Consolidated Gas Utilities Corp., lst mtge. 3% bonds series B. due 
1967. $1,250,000 (June). 
Continental consolidated Corp., 4°¢ promissory notes, due Oct. 1. 1955. 
$9,000,090 (November ). 
centinen. al Consolidated Corp., 2% % 
Nov. 1, 1957. $3,500,000 (November). 
Coronado Hotel Co. (St. Louis), 10-year 334° mtge. loan. $1,000,000 
(December). 

Creameries pf America, Inc., 3% sinking fund debentures, due June 1. 
1962. $4,000,C00 (July). 

ley’s Milk Co., Inc., 5-year 5‘¢ debentures. $75,000 (February). 


Ist mtge. bonds, due Dec. 


junior promissory notes, due 


crow 

Dallas Railway & Terminal Co., 354% 
1, 1966. $4,000,000 (January). 

Dedham & Hyde Park Gas Co., 342% serial notes, series A, due 1961. 
$125,000 (January). 

Dedham (Mass.) Water Co., Ist mtge. bonds, 3% 
$150,000 (July). 

De Jay Stores, Inc., 4° notes due March 1, 1962. $1,000,000 (March). 

Delta Air Lines, Inc., 100,000 shares of common stock (par $3).  $2,- 
200,000 (June). 

Derby Gas & E,ectric Corp., 244% promissory note, due Oct. 25, 1947. 
$200,000 (September). 

Detroit Harvester Co., 15-year 3%‘ serial notes, due July 1, 1947-1962. 
$2,060,000 (August). 

Diebold, Inc., 4% @ 10-year sinking fund debentures, due Jan. 1, 1957. 
$800,u00 (January). 

Dr. Pepper Co., Ist mtge. 342% 
(December). 

Donnacona Paper Co., Ltd., 15-year 3%‘, 
1962. $5,500,000 (July). 

Douglas Oil Co. of Calif., 69,000 shares of common stock (par $1). 
$103,500 (August). 

Douglas Oil Co. of Calif., 50,000 shares of 5‘, cumulative convertible 
second preferred stock (par $10). $500,000 (August). 

Dow Chemical Co., 2.70% sinking fund loan, due Jan. 1, 1972. 
000,000 (January). 

Duke Power Co. Ist & ref. mtge. bonds, 2.65% 
$40,000,000 (October). 

(E. I.) duPont deNemours & Co., 300,000 shares $3.50 series preferred 
stock (no par), $30,600,000 (May). 

Durez Plastics & Chemicals,-Inc., 3% 20-year sinking fund deben- 
tures. $4,000,000 (April). , 

DWG Cigar Corp., 3% 15-year loan, due Dec. 1, 
(December ). 

Eagle-Picher Co., 20-year 3’- notes. $7,500,000 (September). 

East Coast Electric Co, 1st mtge. 3%% bonds, series A, due Jan. 
1, 1977. $500,000 (May). 

Eastern Corp., 2% serial notes, due Oct. 1, 
(Sepiember ). ‘ 

Eastern Kansas. Utilities, Inc., lst mtge. bonds, 273% series, due 
Sept. 1, 1967. $600,000 (May). : 

Eastern Stainless Steel Corp., unsecured 10-year serial loan. $3,500,- 
000 (May). 
Economy Grocery Stores Corp., 3% 
Jan. 1, 1961. $1,000,000 (March). 
Edison Brothers Stores, Inc., 15,000 shares of 4% cumulative pre- 
ferred stock (par $100). $1,500,000 (January). 

(Thomas A.) Edison Co., 2.90% promissory notes, due Aug. 15, 1962. 
$3,000,000 (September ). 

Electric Auto-Lite Co., 2.6’% promissory note due semi-annually to 
Dec. 1, 1961. $15,000,000 (January). 

Electric Auto-Lite Co., 2.6%, notes, due semi-annually, Dec. 1, 
1961. $10,000,000 (December). 

Electric Sprayit Co., 442% note, due Jan. 1, 1959. $500,000 (January). 

Electromaster, Inc., 15-year 4% loan. $400,000 (December). 

El Paso Natural Gas Co., 4%‘+ preferred stock. $2,500,000 (October). 

El Paso Natural Gas Co., 3% Ist mtge. pipe line bonds, second 3% 
Series, due 1966. $15,000,000 (October). 

Equitab'e Office Building 1913 Co., Inc., 1st’ mtge. (3.7/-3.75'; -3.65% ) 
25-year bonds. $14,750,000 (November). 

Equity Development Corp. (N. ¥.), 1st mtge. loan. $900,000 (January). 

Erie RR., 2% equipment trust certificates, due Oct. 15, 1948-1957. 
$6,850,000 (October ). 

Evans Products Co., 15-year 3%% loan. $3,500,000 (March). 

Bt oh Inc., 34%2‘% promissory note, due Ju‘y 1, 1962. $3,000,000 

y). 

Family Finance Corp., subordinated notes. $4,000,000 (September ). 

Farrington Mfg. Co. (Mass)., 4% serial notes, due to Jan. 1, 1959. 
$600,000 (March). 

Fedders-Quigan Corp., 34% % 20-year loan. $2,000,000 (February). 

Ferro Enamel Corp., notes due Feb. 1, 1958-1962. $1,000,000 (February). 

Ferro Enamel Corp., 3% Joan, due May 1, 1962. $3,000,000 (May). 

Reete Enamel Corp., 3%8‘% loan, due Oct. 1, 1962, $4,000,000 (October). 

Bh Insurance Co. of Newark, N. J., 70,000 shares (par $50) 

cumulative preferred stock. $3,500,000 (November). 


Flamingo Air Service, Inc.,° 37,500 Shares of common stock (par $1). 
$37,560 (July). 


series, due 1972. 


bonds, due serially. $2,000,000 


mtge. bonds, due July 1, 


$35,- 


series, due 1977. 


1962. $2,000,000 


1948-1952. $2,000,000 


sinking fund debentures, due 


1949- 


ihe Gear & Machine Corp, 10-year 4’> debentures. $1,200,000 
444 Madison Avenue Corp.; 1st mtge. 20-year 3%‘ loan. $2,750,000 


(January). 


oMnest Dairies, Inc., 15-year 33%% sinking fund notes. ~ $3,000,000 


Eas & Kleiser Co., 20-year 3%% serial loan. $1,250,000 (February). 
roeditert Grain. & Maltirig Co., Inc., 3% sinking fund notes, due 
a g. 1, 1965. $3,500,000 (June). 
samble-Sk4gino, Inc.. 20-year 3%4*. loan, due Dec. 1, 1967. $13,090, - 
3 (Deeember}. a 
= Wood Industries, Ine., 5-year 3%2°/ 
ae aa $1,650,000. «December. 
ere] Aniline: Film: ? te 
6. 1.900.000 (July ). acesege 
oo American Transportation Corp., 134% -234’, equipment trust. 
$10 11 cntess Series 42, diie- quarterly, Nov. 1, 1947-Aug. 1, 1967. 
‘ 0,136,250 (August). _- ; 
"wena Time Instruments Corp., 14,000 shares of 4%‘ cumulative 
on ‘red stock (pat $100). $1,400,000 (March). 
3 non Guattelter Co:;-314% sMking ftind bonds,..due May 1, 1967. 
op 000.000 (June). ; * r ; 
seone Glattfelter Co., 40,000. shares of common stock (par $10) 
m 200,000 (June). 
hides 
S600 ot Range’ Co., 3% "> seeured debs., due serially to June 1, 1953. 
a 000° (June). : 
Goebey ernieke Co., 3% % long-term loan. $1,250,000 (March). 
$2 sogerewing Co., 442% cumulative preferred stock (par $100). 
Casaneeel (December }. 
= all-Sanford, Inc., 45,000.shares -of -4% cumulative preferred stock 
: “tr $100). $4,500,000 (May). 
eet os Tire & Rubbes.Co., 3% 
“$68,421,000 (December). 


convertible notes, due Dec. 


loan, due annually 1956-1967. 


unsecured, promissory notes, due 


' Jefferson Hotel Co., St. Louis, 342% -4%: 








Goodyear Tire & Rubber Co., 342-234 % 
due 1967. $31,579,900 (December ). 


Gerdon Foods, Inc., 25,000 share 
(February). , S of common stock (par $1). 


(B. F.) Goodrich Co., 234% 1st mortga bond 
$10,060,000 (November). ee ae acti hae 


Grand Union Co., 3%% loan, due Dec. 1, 1962. $3,500,000 (December). 


Grayson-Robinson Stores. Inc 
: 8, ., promissory note, due annually through 
May 1, 1959, $2,500,000 (April). r . 


Great Falls Gas Co., 3’% 1st mtge. sinkin fund b ; 
t 5 ‘4 f : ; nds, du . 
1967. $550,000 (December ). a ' ts tea 


Greenwich Gas Co., lst mtge. 344% bonds. $200,000 (December). 


Gro ier Society, Inc., 25,000 shares 3%°4% cumulativ : , x 
y, + 25; share: % e preferred stock 
(par $100). $2,500,000 (July). ’ 


Gulf Coast Water Co.. 4° bonds, due semi-annually J 7 
s bs ‘ : s - F: un , 1947- 
1959. $500,000 (January). y Boat 


Guli Oil Corp., 25-year 242% loan, $100,000,000 (April). 


Gulf Public Service Co., 25-year 35° sinking fund debentures, series 
A, due July 1, 1972. $2,200,000 (July). 


Guilt States Utilities Corp., 50,000 shares of $4.50 dividend preferred 
stcck (par $100). $5,000,000 (December). 


unsecured promissory notes, 


$150,000 


Gusting-Bacon Manufacturing Co, 15-year sinking fund note. $1,000,- 
000 (January). 
Halle Eros. Co., lst mtge. and leasehold 344-3'42% bonds. $2,600,000 


(Decembe}. 

Hartford E.ectric, Light Co., 25% 
$12,000,000 (July). 

Hartford (Conn.) Gas Co., 25% % 
$2,000,000 (February). 

Heekin Can Co., 15-year 3% 
$1,000,000 (June). 

(Welter E.) Heller & Co., 3!2‘% sinking fund subordinated debentures, 
due Aug. 1, 1962. $2,000,000 (September ). 

(Walter E.) Heller.& Co., 278% sinking fund debentures, due Aug. 1, 
1962. $5,000,000 (September). 

Hey wood-Wakefield Co., term loan (average int. rate 2.91%), due 
semi-annually Sept. 20, 1947-Mar. 20, 1957. $2,000,000 (May). 

Hilton Hotels Corp., Ist mtge. 342% sinking fund bonds, due 1972. 
$16,000,800 (April). 

Hoberg Paper Mills, Inc., ist mtge. (3%-3'2°") bonds, due 1948-1962. 
$600,000 (May). 

Hollywood Roosevelt Hotel Co., Ist mtge. 412% 
$1,000,000 (April). 

Home indemniiy Co. of New York, 40,000 shares of $2.50 non-cumu- 
lative non-voting preferred stock. $4,000,000 (September ). 

Houston Oil Field Material Co., Inc., 354% sinking fund debentures, 
due 1962. $2,000,000 (July). 

Hudson Pulp & Paper Corp., 342% sinking fund debentures, due July 
1, 1966. $1,000,000 (May). 

Idaho Power Co., lst mtge. bonds, 2%4% series, due Feb. 1, 1977. 
$5,000,000 (January). 

Illinois Central RR., 2’ equipment trust certificates, series X, due 
semi-annually 1948-1957. $1,200,000 (August). 

Illinois Terminal RR., 2‘) equip. trust ctfs., due semi-annually Jan. 
1, 1948-July 1, 1957. $1,030,000 (June). 

Indian Movtvcycle Co., 155,556 shares of common stock (no par). 
$700,CO2 (July). 

Indiana Gas & Water Co., 3‘; 1st mtge. bonds, series due 1972. $990,000 
(January). 

Indizna Gas & Weter Co.. Ine... 1st mtge. bonds, 3% 
Nev. 1, 1972. $390.000 (November). 

Intaglio Service Corp., 7-year 444‘¢ notes, due Aug. 1, 1954. $200,000 
(September) 

Inter-Mountain Telephone Co., lst mtge. sinking fund bonds, series B 
3%, due Dec: 1, 19876. $400,000 (February). 


35-year debentures, due July 1, 1982. 
Ist mtge. bonds, due Feb. 1, 1972. 


sinking fund note, due May 1, 1962. 


bonds, due 1959. 


series, due 


International Business Machines Corp., 18-year 25% debentures. 
$20,000,000 (February). 

International Detrola Corp., 342% 15-year debentures. $5,000,000 
(April). 

International Milling Co., 25s% notes due March 1, 1967. $3,500,000 


(May). 

Internetional Minerals & Chemical Corp., 17-year 344% loan. $12,- 
000,000 (November ). 

{nternational Telephone & Telegraph Co., 3% sinking fund debentures, 
due May 15, 1961. $2,300,000 (March). 

Interstate Securities Co., 344’ subordinated sinking fund note, due 
Dec. 15. 1954. $500,000 (December ). 

Interstate Securities Co., 5,000 shares of 42% 
stock. tpar $100). $500,000 (December). 

Iowa Electric Light & Power Co., Ist mtge. bonds,: series D, 2%%. 
$3,000,009 (August). 

Jantzen Knitting Mitts, Inc., 

Jantzen Knitting Mills, Inc., series B 444% 
$250,000 (August). 

Janizen’ Realty, Inc., 1st mige. loan. $750,000 (August). 

20-year list mtge. bonds. 


cumulative preferred 


15-year loan. $1,000,000 (August). 
preferred stock (par $100). 


$1,300,000 (August). 

Johns-Manville Corp. (interest cost, 2.7%), loan. $5,000,000 (June). 

Johnson & Johnson, 30,000 shares of cumulative preferred stock, 
series B 24% % (par $100). $3,000,000 (May). 

Jones & Laughtin Steel Corp., 1st mtge. 244’) bonds, due Sept. 1, 1967. 
$50,000,000 (November). 

Kable Bros. Co.,. 1st mtge. bonds, 4% due, annually Aug. 1, 1953-1957. 
$500,000 (August). 

Kansas City Suburban Water Co., Inc., lst_mtge. 30-year 342’ bonds, 
series A, due Jan. 1, 1975. $375,000 (July). 

Kansas City Suburban Water Co., Inc., 5’ cumulative preferred stock 
(par $100). $100,000 (July). 

Kelsey-Hayes Wheel Co., lst mtge. 3% sinking fund bonds due Dec. 
1, 1961. $7,500,000 (January). 

Kentucky Water Service Co., 47,000 shares of common stock (par 
$5). $235.000 (December). 

(Walter) Kidde & Co., Inc., 15,000 shares of 442% cumulative pre- 
ferred stock (par $100), $1,500,000 (April). 

Kirsch Cc., 3%) -4% serial loan, due July 1, 1948-1957. $900,000 (July). 

Knapp-Monarch Co., 4%‘. cumulative preferred stock (par $100). 
$1,500,000 (December). 

Langendorf United Bakeries, Inc., 3% % 15-year serial loan. 
000 (April). - 

Lawrence Investment Corp., 6% 

‘R-G.) Le Tourneau, Inc., 3%‘ 
$5,000,000 (December). 

Lehn & Fink Products Corp., 15-year 3%% instalment loan. 
000 (January). 

Lily-Tulip Cup Corp., 342% unsecured loan. $3,000,000 (January). 

Lincoln Building Corp., 20-year 3%% loan, due 1967. $4,362,778 
(August). 

Lincoln Building Corp., N. Y., 3%% 
$5,637,222 (July). 

Lipe-Rollway Corp, loan. $1,000,000 (February). 

Loew’s, Inc:; 2.85% debentures, due July 15, 1965. $9,000,000 (March). 

Lustren Corp.,, common stock. $840,000 (October). 

McBee Co., term loans. $500,000 (November). 

sinking fund debentures, due Feb. 1, 


$1,250,- 


debentures due 1959. $500,000 (March). 
serial notes, due 1948 to 1960. 


$2,500, - 


Ist mtge. loan, due serially. 


McCormick & Co., Inc., 3% 
1967. . $2,000,000 (February). 

McQuay; Inc., 10-year 4%2‘c notes, due May 1, 1957. $450,000 (May). 

Magma Copper Co., loan, due between Dec. 31, 1950 and June 30, 1957. 
$3,500,000 (July). . 





Magma Copper Co., 3% series A notes, due 1953-1957. $1,750,000 


(December). 

(R. C.) Mahon Co., 15-year 3%% loan, 

Manchester (N. H.) Union Leader, 4% 21-year loan. 
uary). 

Manhattan Shirt Co., 3% 
600 (October). 

Marquette Cement Manufacturing Co., 20-year 
$5,000,000 (January). 

Mercantile Acceptance Corp. 
ordinated). $500,000 (July). 

Merry Bros. Brick & Tile Co., 15-year 354% 1st mtge. loan. $500,000 
(December). 


$2,000,000 (January). 
$600,000 (Jan- 


notes, series B. due Augt 15, 1962. $2,600,- 
loan. 


(2% % -342%) 


(Calif.), 4% 10-year debentures (sub- 


Messenger Corp., 342% serial debentures, due 1948-1961. $200,000 
(August). 
Metals Disintegrating Co., Inc., 4%% cumulative preferred stock 


(par $100). $1,000,000 (March). 

Mica Insulator Co., term loan. $1,000,000 (November). 

Milliron’s (Les Angeles), 20-year loan, $1,000,000 (July). 

Missouri Gas & Electric Service Co., Ist mtge. 3’. bonds, series A 
due Jan. 1, 1976. $1,200,000 (January). 

Missouri Utilities Co., 1st mtge. bonds, series B, 27% %, due June 
1, 1971. $400,000 (April). 

Montana-Dakota Utilities Co., lst mtge. bonds, 3% 
1970. $500,000 (December ). ‘i 

Montana-Dakota Utilities, Co., lst mtge. bonds, 3'%% series, due Nov 
1, 1870. $1,500,000 (December). 

Montana-Dakota Utilities Co., 338% 
1967. $2,500,000 (December). 

Motors Realty Corp. (N. Y.), 
(January). : 

Munsingwear, Inc., 15-year note. $2,500,000 (September). 

Nashville Gas & Heating Co., 1st mtge. 35% sinking fund bonds, 
series due 1966. $750,000 (May). 

National Cash Register Co., 19-year loan. $15,000,000 (November). 

National Cylinder Gas Co., 258’ notes. $5,000,000 (November). 

National Discount Corp. of South Bend, Ind., 342% subordinated 
sinking fund notes, due May 1, 1957, $1,000,000 (May). 

National Gypsum Co., 3% sinking fund notes, due serially 1948-1962. 
$5,000,000 (March). 

National Gypsum Co., 6,600 shares of $4.50 cumulative preferred stock. 
$€60,000 (May). 

National Gypsum Co., 3% 
$2,500,000 (September). 

Neville Island Glass Co., lst Mtge. 442% bonds series D, due April 1, 
1956. $500,000 (September). 

New England Gas & Electric Association, 20-year sinking fund collat- 
eral trust 2%‘) bonds, series A, cue 1967. $22,425,000 (March). 

New Haven Gas Light Co., 258% Ist mtge. bonds, due May 1, 1972. 
$2,000,000 (March), 

New York, Chicago & St. Louis RR. 17%’) equipment trust certificates, 
due annually July “15, 1948-1957. $1,350,000 ‘July). 

New York New Haven & Hartford RR., 244% equip. trust ctfs., due 
June 1, 1948-1952. $1,985,000 (June). 

19 Recior Street Corp. (N, Y.), 10-year 1st mtge, 342% loan. $1,750,- 
000 (January). 

North American Acceptance Corp., 10-year 4'!2% 
tures. $200,000 (July). 

North American Refractories Co., 4% loan, due Dec. 15, 1962. $1,450,- 
000 (December). 

North Avenue Market, Inc. (Baltimore), 334% 15-year lst mtge. bonds. 
$550,000. (July). 

North Star Reinsurance Co., 30,000 shares of $4 dividend non-cumula- 
tive preferred stock (par $10). $3,000,000 (December). ; 
Northern Pennsylvania Power Co., lst mtge. bonds 2%4% series, due 

1975. $600,000 (July). 

Northwestern Public Service Co., lst mtge. bonds, 3% series, due 1973. 
$1,000,000 (August). 

Oklahoma Natural Gas Co., Ist mtge. 27% % 
(November). 

Orange County (N. Y.) Telephone Co., 30-year 3% Ist mtge. bonds. 
$300,000 (April). 

Oswego Falls Corp., Ist mtge. 3% % 
15, 1962, $800,00C (March). 

Oswego Falls Corp., 24,000 shares of 412% cumulative preferred stock 
(par $100). $2,400,000 (March). 

Otter Tail Power Co., 234’% Ist mtge bonds, series of 1977. $3,000,00C. 
(July ). 

Pacific Finance Corp. of Calif., 4'2% 
$1,500,000 (May). 

Pacific General Corp., 1st mtge. sinking fund notes, due July 28, 1952. 
$675,000 (August). 

Pal Blade Co., Inc., 10-year sinking fund, notes. 

Peerless Manufacturing Corp., 4% debentures, July 1, 1954. 
(February). 

(S. B.) Penick & Co., 344% sinking fund debentures, due 1967. $1, 
960,000 (May). 

Peninsular Telephone Co., ist mtge. bonds, 3%‘: 
1967. $1,500,000 (December). 

Penn Electric Switch Co., 10-year serial loan. 

Pennsylvania Power & Light, 1st mtge. 254°: 
000,000 ‘July/. 

Perfex Corp., 3%’) sinking fund notes, due serially July 1, 1948-1962. 
$1,750,000 (July). 

Pettibone Mulliken Corp., 4°% sinking fund debentures, due March 
1, 1957. $1,000,000 (May). . 

(Chas.) Pfizer & Co., Inc., 50,000 shares of 3'2‘+ cumulative preferred. 
fttock (par $100). $5,000,000 (September). 

Philadelphia Suburban Transportation Co., 342% 
series A, due Jan. 1, 1967. $3,000,000 (January). 

Philadelphia Transportation Co., equipment trust certificates, series G 
(average interest rate 2.56%). $5,094,000 (March). 

Philadelphia Transportation Co. (1.9% -2.6%), equipment trust ctfs., 
series H, due serially 1949-1954. $804,000 (June). 

Philadelphia & Western RR., Ist mtge. 3%2‘> bonds, series A, duc 
March 1, 1967. $700,000 (March). : 

Phillips-Jones Corp., 10-year loan. $2,000,000 (December). 

Pittsburgh Railways, Car trust bonds, series of 1947, maturing serially 
semi-annually over an 8-year period (interest ranging from 142% -— 
3%). $1,897,000 (October). 

Prosperity Co., Inc., 342% loan, due Dec. 1, 1961. 
uary). 

Public Service Co. of Colorado, 3%, 
$7,000,000 (July). 

Public Service Co. of Indiana, Inc., 15-year convertible 254% deber 
tures, due May 1, 1962. $11,077,800 (August). 


Public Service Co. of New Mexico, 2%‘e Ist mtge. bonds, due 197‘. 
$6,800,000 (July). 

Railroad Employees’ Corp., subordinated notes. $750,000 (May). 

Rayonier, Ine., 3'2% note, due Nov. 30, 1962. $10,000,000 (December). 


Remington-Rand, Inc., 3% sinking fund debentures, due April 1, 196’. 
$40,000,000 (April). 

(R. J.) Reynolds Tobacco Co., 25-year loan. $30,000,000 (October). 

Rhinelander Paper Co., 30,000 shares of common stock. $1,440,000 
(February). 

Rich's Inc., 2.85’, notes, due Nov. 1, 1962. $2,000,000 (November). 


Richmond (Ind.) Home Telephone Co., ist mtge. 3% bonds. $1,000,- 
000 (December). 


series, due Nov. 1, 


sinking fund notes, due Nov. 1, 


10-year mortgage loan. $3,300,000 


sinking fund notes, due serially 1948-1962. 


subordinated deben 


bonds, due 1964. $5,000,000 


sinking fund bonds, due May 


convertible preferred stock. 


$1,000,000 (March). 
$750,006 


series, due Dec. }, 


$1,000,000 (March). 
bonds, due 1977. $20,- 


lst mtge. bonds, 


$2,000,000 (Jan- 


convertible debentures, due 1962. 





Monday; January 26, 194g 





—————-_, 
i 4 %e 3 ; i ies. L, JUNE 
rtshaw- - ink fund deben- Western Maryland Ry., 1%% equipment trust certificates, ser 
wea a ee ie Ng Bib sexing Ss. ing due semi-annually June l, 1948-Dec. 1, 1952. $3,000,000 se Soe $200,000,000 Aanartéam ‘Teaphone 5 Bare Co. 40-year 2% % ‘i 
. i ey > . . tures due entures, due June 1, ances to subsidiary .. 
3 ,000 (June). Western Natural Gas Co., 10-year 442% convertible deben nu ary ang 
Sn ne ane ReDen Oe ne. te 200 8 oe due July 1 May 1, 1957. $1,500,000 (June). associated companies for extensions, improvements, ete.), 
wr pn ar a aed debentures, 2.80% series, ’ Western Natural Gas Co., 15-year 3%% ist mtge. bonds. $2,500,000 75,000,000 tee ae tie Tae Co. 40-year Qa 
P y 5 . (June) eben es, . : 
Sanitary Products Corp., 1,240 shares of cumulative convertible pre- sides 4 pas ‘ PEER FO Reon gagewon Loose Sapo ero Ne ee 

: Wheeling & Lake Erie Ry. 1%2%- equip. trust ctfs. due s.-a. Jan. 1, . * ons ated Edis i , Inc. ref. mtge, 
polyps es epi ee ee oe due Dec. 5, 1951 1948-July 1, 1957. $2,940,000 (June). ng Rad Ah mean woe hy 1972 (refunding. $59,. 

$3,500,000 gate eee ee PEL ° White’s Auto Stores, Inc., 12-year 4%2% notes due May 1, 1959. , ; » 7 net se i : 
Seaboard Finance .Co., 4% subordinated notes, due Dec. 15, 1951 $1,000,000 (April). 40,000,000 _— Beene sod Pg En her im bonds, 2%% 

December): _ t PMS: ’ | Wichita Water Co., Ist mtge. bonds, series B, 2% %, due June 1, 1977. ; . 4 : 
$1,250,000 ( mber ). ia tock ( $100) $950,000 (June). 8 39,107,600 American Cyanamid gt ate oo cumul. pref. stock, 
o3,008,000 oa ee ee nia 4 Wilkes-Barre Transit Corp., Jst mtge. 4% % sinking fund bonds, due es 342% convertible (par ) (refunding and ex: 
eet ; July 1, 1967. $435,000 (October). . eae: 1 

we BOO DOD Chncuaty, Cor W-vear 4% debentures, due Aug. 2, 1997 | inn a& Lovett Grocery Gv., 3% notes, due May 1, 1967. $2,000,000 | 32,000,000 Teeste Bien: Oe: Ast. mies. Bemhs, 246% series, due avn 
Sentinel Radio Corp., ist mtge. 10-year loan. $750,000 (November). Dacnasingll Be EE er aes cet oe Ae Sakis tinea tk WA. Abide series A 3%. am 


Servel, Inc., 3%% notes, due Oct. 15, 1962. $9,000,000 (November ). 
Sharp & Dohme, Inc., 2%% loan, due Sept. 1, 1967. $4,000,000 (Oc- 


tober ). 

Sheller Manufacturing Corp., 354% notes, due 1962. $4,000,000 
(December ). 

Sheller Manufacturing Corp., 5‘ preferred stock (par $100). $1,700,- 
000 (December). 


Sheller Manufacturing Co.,, 65,700 shares of common stock (par $1). 
$1,084,050 (December). 


Shellmar Products Corp., 15-year 3% serial debentures, due Feb. 
1, 1955-62. $1,850,000 (March). 
Sierra Pacific Power Co., 1st mtge, bonds 2%% series, due 1967. 


$975,000 { August). 

Simmons Co., 75,000 shares Of 4% % 
$100). $7,500,000 (July). 

Sisters of Mercy of Crawford & Erie Counties, Erie, Pa., 1st mtge. 
3% bonds, due July 1, 1962. $410,000 (S@ptember). 


(L. C.) Smith & Corona Typewriters, Inc., 3%% notes, due July 15, 
1957. $2,300,060 (August). 


Smith, Kline & French Laboratories, 2% ‘%-3% loan, due Dec. 31, 1961. 
$5,000,000 (September). 


(WwW. T.) Smith Lumber Co., 342“ serial notes, dated Oct. 1, 1947, due 
Oct. 1, 1967. $1,000,000 (November): 


Sommers. Drug Stores Co., 4% sinking fund debentures, due Oct. 1, 
1962, $1,000,000..(September).° - : 
Soss. Manufacturing. Co., 12-year 442" loan. $1,000,000. (December). 


South Carolina Gas Co., 1st mtge. 4% bonds, series» A, due ‘serially 
May 1, 1949-1972. . $60,000 (May). 


Southeastern Telephone Co., 30-year 1st mtge: 5% bends. $950,000 


cumulative preferred stock (par 


(May). . 
Southern Californis. Edison Co., 203,580 shares.of cuntulative--pre~- 
ferret stock, 4.32% .series (par $25). $5,089,500 (May?. 


arm sg Colorado. Power Co., 15-year serial notes.’ $1,000,000 (Octo- 


Southern Oxygen. Co:, Inc.,.4% sinking: fund debentures, due Aug. 1, 
1957. $500,0C0 (September ); 

Southern Pacific Co., 2% equipment trust certificates: series V, due 
1948-1957. $11,400,000 (August). 


Southwestern Electric Service Co., 25-year 3%% bonds due May 1, 
1977. $2,250,000 (July). 


Southwestern Investment Co., 4% subordinated debentures, due Nov. 1, 
1956. $700,000 (November). 


Southwestern Public Service Co., ist mtge. bonds, 2%% series due 
1972. $3,500,000 (January). 


Southwestern Public Service Co., 3‘ 30-year Ist mtge. bonds. $9,700,- 
000 (December ). : ms 


Springfield Gas Light. Co., 5-year 3% note, due April 1, 1952. 200,- 
000 (March). , ‘ ¢ 

Sterling, Inc., 15-year 334% note, $2,000,000 (March). 

Sterling Motor Truck Co., Inc., serial notes, due 1948-1957. $500,000 


(June). 


Stetson China Co., note, due 1959. $500,000 (December). 


Stokely-Van Camp, Inc., 15-year 1°4%-2%%-3% serial notes, due 
from June 1, 1948 to 1962. $10,000,009 (October). 
TACA Airways, 8S. A., 4% convertible notes, due July 15, 1949. $1,- 


000,000 (January). 
Telluride Power Co. (Utah), Ist mtge. 334% bonds, due Sept. 1, 1972. 
$1,250,000 (December ). . 7 
Texas Eastern Transmission Corp., ist mtge. pipe line bonds, 342% 
series, due 1962. $120,000,000 (November). 
Texas Public Service Co., 1st mtge. 3% bonds, due 1972. 
(March), 
Thalhimer Brothers, Inc., 214% notes, due serially June 1, 1949-1955. 
$1,000,000 (June). , . 
Thathimer Brothers, Inc., 234 
(June). 
Thatcher Glass Manufacturing Co., 8-year 342% sinking fund note. 
$2,000,000 (July). 
wae Co., 3% % Ist mige. bonds, due April 15, 1960. $500,000 
Tide Water Power Co., 
$1,000,000 (February). 
Tidewater Telephone Co., 20-ye 3% % 
(December ). 5 id P 
Tileston & Hollingsworth Co., 334% 
May 1, 1962. $300,000 (May). 
Tishman Reelty & Construction 
loan. $6,000,000 (June). - 
Tobin Peaking Co., 3% % 
000 (July). 
Trans-Arabian Pipe Line €o., 2:55’: joan 
1951-July. .1,. 1962. .$25,000,000 (August). 
Transcontinental & Western Air, Inc., 234% 3-year convertible 
$5,000,000. (February)... mt ee “kore 
Transcontinental .& Western Air, Inc:, 224% subordinated: convertible 
notes, due June 2, 1956." $5,000,000 (June). 


$2,600,000 


notes, due June 1, 1962. $1,500,000 


$4.25 cumulative preferred stock (par $100). 
sinking fund bonds. $700,000 
promissory note, due serially to 
Co., Inc., 20-year leasehold. 1st mtge. 
first mtge. bonds, due July 1, 1962. $3,000,- 


(guaranteed), due Jan: 1, 


Two Park Avenue Building, Inc.,. 1st -mtge. 3% % 
$4,764,600. (February)... : ts ee 
Union Carbide .& Carbon. Corp., 20-ye 2.70 
3450,000000 | om Pp yéar 70% promissory - notes. 


Union Fork .& Hoe Co., 15-year 4%. - 
oe ae y note, due Nov. 15, 1962. $1,000, 

Union's Holding Corp.,. 3'4-4% 30-year bonds. $3,250,000 (December). 

Union Oil Co. of California, - 2.80% 25-year sinki fund note, d 
Dec. 1, 1972. $15,000,000 (December). ~ re 


United Air Lines, Inc:, 20-year 312% debentures, series A. d 
1, 1967. $12,000,000 (February). , due Feb. 


United Gas Corp., 1st mtge. and collateral trust bonds, 2% % 
duc 1967. $116,500,000 (August). en ve eee 


Unitcd Merchants & Manufacturers, Inc., 
Nov. 1, 1967. $10,000,000 (December). 
United Wallpaper, Inc., 3% % 20-year loan. $1,500,000 (October). 


Universal Laboratories Inc., 2- 2% 
te , ‘ year 242% secured loan. $300,000 


Universal Winding Co., 15-year 312% serial debentures, 
May 7, 1953 to 1962. $1,325,000 (May). 


Utiea & Mohawk Cotton Mills. Inc., 15,000 shs. 4% 
ferred stock (par $100). $1,500,000 (May). - 


Virginia Telephone & Telegraph Co., 3% % y 
000 (May). graph Co., 3%% bonds, due 1974, $1,250, 


Warren Petroleum Corp., 312% 


20-year 2.9% note, due 


due from 


cumul,. pre- 


loan, due $300,000 semi-annually, 


1958-1962. $3,000,000 (June). 
Western Light & Telephone Co., Inc., 1st mtge. bonds, series B, 
3%e%, due Dec. 1, 1977. $1,250,000 (Decembcr). 





$500,000 (January). 


Worne Plastics Corp., 175,000 shares of capital stock (par $1). $175,- 
000 (January). 
Yale & Towne Mfg. Co., 2%% loan, due May 1, 1967. $10,000,000 


(February). 


A summary of all private placements since 1937 is 
given in the following table: 


PRIVATE CORPORATE FINANCING 
lst 6 Mos. Last 6 Mos. Total Year 
1947—Number of issues_____ 171 20 37 


1 2 
Volume ____-_---_-__~ $730,602,200 $1,392,261.085 $2,123,293,285 
Percent of total volume 26.6 39.4 33.8 
1946—-Number of issues____-~ 80 165 245 
We i a Ten $450,826,055 $1,221,719 324 $1,672,545 379 
Percent of total volume 14.0 35.5 25.2 
1945—Number of issues____-_ 65 117 182 
Ci | ee nena ies Lee See $561,560,000. $722,001,687. $1,283,561,687 
Percent of tutal volume 21.4 17.6 20.8 
'1944—-Number of shares____-_ 80 14 
Volume ___..___-_____ $370,42,625 . $499,148,1134 - $869,990,73y 
Percent of total volume 36.4 23.1 27.4 
1943—Number of issues__.-- 25 30 55 
VOiUMNG oo sd eed $91,920,000 - $180,977,500 $272,897,500 
Percent of toial volume - 22.2 (27.4 - 25.2 
'1942—Number .of. issues.__.._ a ac, 55 
Volume ____-___ pty Se ate 700.  $210,664,850 $435, 
Percent of total volume 3120 64:4 41.6: 
1941—Number of issués____- Petar: x 87 215 
Wolwie* ois toe ees 2,300.. -$418,775,000 $957,337,300. 
Percent of total volume. --:: G80 .° - -~ 34.86. 36.6 
1940—-Number of issues___-. 65 92 157 
Volume =_---_ whist atiretcge + 6507 . $834;540;268 . 
Percent of total volum 29.6 30.6 30.2 
1939-—Number of issues____- : 71 13% 
Volume __--._--..+--- 980,000 $418,577,500°  $728,557,500 
Percent of total. volume : 35.3 33.2 
1938—Number of issues.__-_-_. 51 76 12% 
Velume *o.--..<.<..- ,828,780 $450,683,000 $680,511,78C 
Percent of total volume - 33. 30.8 31.8 
1937—Number ‘of issues__--- 64 53 11% 
Volume is- on -c $305,991,000 $150,311,094 
Percent of.total volume 17.1 23.3 “21864 


Large Domestic Corporate Issues During the Year 1947 


Below we list the principal issues of securities placed 
during the year 1947, giving at the same time (in paren- 
theses) the purpose of the issue: 


JANUARY 

Aluminum Co. of America 2.55% promissory notes, due 
Jan. 1, 1967 (prepay 90-day bank loans). 

Dow Chemical Ce. 2.70% s. f. loan, due Jan. 1, 1972 (new 
money ). 

Swift & Co. 25-year 2%% debs., Jan. 1, 1972 (refunding, 
$18,937,500; future plant replacement, etc. $16,062,500). 
Firestone Tire & Rubber Co. 25-year 25s% debs., due 


$40,000,000 
35,000,000 
35,000,000 


25,009,000 


Jun. 1, 1972 (refunding). 
23,968,620 United States Gypsum Ce. 399,477 shares common stock of 
$20 par (new money). 
FEBRUARY 
$50,000,000 C. I. T. Financial Cerp. 142% note due March 1950 (new 
money). 
20,000,000 Internatienal Business Machines Corp. 18-year 2%% de- 


bentures (new money). 

New York State Electric & Gas Corp. 150,000 shares of 
3%4% cumul. preferred stock of $100 par (refunding $12,- 
000,000; new construction, $3,000,000). 

United Air Lines, Inc. 20-year 342% debs., series A, due 
Feb. 1, 1967 (expansion). 

Swift International Ce.,: Ltd. 500,000 shares of capital 
stock of 15 Argentine gold pesos par (new. money). 


Yale & Towne Mfg. Co. 2%.% loan due May 1, 1967 (new 
money ). 


15,000,000 


12,000,000 
10,095,372 
10,000,000 


MARCH 
American Teclephene'& Telegraph Co. 35-year 2%% debs., 
due April 1, 1982 (new. money).. 
Consolidated. Edison: Co. of New Yerk, Inc. ist & ref. 
mtge. bonds, series’ A-2%% , due 1982 (refunding). 
New England Gas & Electric Asseciation 20-year. s. f. coll. 
trust 2%“ bonds, series. H, due 1967. (refunding). 


$200,000,000 
100,000,000 


22,425,000 


APRIL - 
Gul¢ Oil Corp. 25-year 242% loan: ‘(new -money): 
American Tebacee Coe. 896;404 shares. of class B stock of 
$25 par (corporate purposes).” 
Remington Rand, Inc. 3% s.-f. debs., due April 1, 1967: 
(refunding, $20,370,000;: retire: promissory * notes, $10,060, - 
000; property additions: and working. capital, $9,570,000}. 


United States Rubber.:Co: : 20-year.252% debentures; . due 
April 1, 1967 (new money). 


$100,000,000 
51,817,881 


40,000,000 


40,000,000 


. 25,000,000 
stock, series B-of $100: par (new money ). 


Northern States Power Co. (Wis.) 1st mtge. 2%% bonds, 
due 1977 (refunding, $17,866,187; new money, $1,133,813). 


MAY 
Consolidated Edison Co. of New York, Inc. lst & ref. mtge. 
bonds, 254%: series B, due April 1, 1977 (refunding). 


(E. 1.) duPont deNemours & Co. 700,000 shares of $3.50 
series preferred: stock of no par (general corporate pur- 
poses). 


New England Electric System 31% 
(refunding). 


Southern California Edison Co. 1,653,429 shares of cumu- 
lative preferred stock, 4.32% series of $25 par (refunding). 


Southern California Edison Co. 1,653,429 shares of 4.48% 
convertible preference stock, par $25 (refunding). 


(E. I.) du Pont de Nemours & Coe. 30,000 shrs, of $3.50 
Series preferred no par stock (general corporate purposes).. 


New England Electric System 3° debentures, due 1967 
(refunding). 


19,000,000 


$100,000,000 


71,400,000 


50,000,000 debentures due 1977 
41,335,725 
41,335,725 
30,600,000 


25,000,000 


Atlantic Refining: Co, 250,000 shares of 3:75% cumul. pref. 





$125,C00,600 
41,000,000 


35,000,000 
26,900,060 
25,125,000 


22,000,000 


20,000,000 
20,000,000 
20,000,000 


19,520,512 


16,000,000 


15,500,000 
12,000,000 
11,000,000 
10,031,028 
10,000,000 
10,000,060 
10,000,000 


10,000,000 


10,000, 0CO 


$116,500,000 


35,000,000 


25,000,000 


15,000,000 


11,400,C00 
11,077,800 


10,136,250 


10,000,000 


$75,000,000 


60,000,000 


40,000,000 
25,000,000 
25,000,000 


10,000,000 
10,000,000 
10,000,000 


16,000,000 


$100,000,000 
99,450,000 
75,000,000 
40,000,000 
40,000,000 
30,000,000 


23,496,552 


May 1, 1977 ($22,050,000 refunding; $1,950,000 cost of 
additions, etc.). 

JULY 
New York Telephone Ce. ref. mtge. 2%4% bonds, series p, 
due July 15, 1982 (repay short-term loans and construc. 
tion requirements). 
Dow Chemical Co. 400,000 shares of $3.25 dividend pre- 
ferred stock, convertible, no par value (repay bank loans 
and corporaie purposes). 
Armour & Co.'342% cumulative income debentures {sub- 
ordinated), due Nov. 1, 1942 (refunding). 
Pacific Power & Light Co. 1st mtge. bonds, 3%‘: 
due 1977 (refunding). 
General Foods Corp. 250,000 shares of $3.50 cumulative 
preferred no par siock (genera) corporate purposes). 
lowa-Mlinois Gas & Electric Co. 1st mtge. bonds, 2°,% 
series, due 1977 (refunding $5,422,000; construction and 
acquisition of property $16,578,600). 
Pennsylvania Power & Light Co, 1st mtge. 254% 
due 1977 (ccnstruction program). 
Tucker Corp. 4,000,000 shares of class A common stock 
par $1 (plant rearrangement). ; 
Wheeling Stecl Corp. ist mtge. s. f. 344% bonds, series 
D, due-July 1, 1967 (finance expenditures). 
Consolidated: Natural Gas Ce. 520,547 shares of common 
stock par $5 (purchase of stock of 4 eperating subsidi- 
aries, the subsidiaries to use proceeds for construction, 
etc.).  * Ry 
Public Service Co, of Colerade 160,000 shares of 4'4% 
cumulative preferred stock of par $100 (refunding, $6,219,- 
900; construction, ete., $9,780,100). 
Geueral Aniline. & Film Ceo, 2.95% 
1956-1967 (plant expansion ). 
Hartford Electric Light Co. 250% 35-year debentures, cue 
July 1, 1982 (construction). 
Arkansas Power & Light Co, ist mtge.-bonds 2% % series, 
due 1977 (additions to property, extensions, etc.). 
Aetna Insurance’ Co. 250,000 shares of capital stock of 
$10 par (strengthen financia] condition). 
Borden Co, 154% serial promissory notes, due annually 
1948-1956 (corporate purposes). 
Florida Power & Light Co, 3% % 
1972 (refunding). 
Florida Power & Light Co. 1st mtge. bonds 3% series, due 
1977 (refunding, $5,617,213; expansion, $4,382,787). 
St. Regis Paper Co. 20-year debentures, 2.80% series, due 
July 1, 1967 (modernization and improvement of prop- 
erties). 
Warren Petroleum Corp. 100,000 shares of 3%4% cumul. 
convertible preferred stock of $100 par (reduce term 
loans, $7,625,000; general funds, $2,375,000). 


series, 


bonds, 


loan, due annually 


s. f. debentures, due 


AUGUST 
United Gas Corp. 1st mtge. and collateral trust bonds, 
234% series, due 1967 (refunding, $92,205,000; purchase 
of securities and general corporate purposes, $24,295,000). 


American & Foreign Power Co., Inc. 342‘ sinking fund 
debentures, due 1968 (refunding). 

Trans-Arabian Pipe Line Co. 2.55% loan guaranteed, due 
Jan, 1, 1951-July 1, 1962 (construction of petroleum cal- 
rier from oil fields of Saudi Arabia to Mediterranean). 


Libby, McNeill & Libby 20-year 2%% sinking fund de- 
bentures, due Aug. 1, 1967 (refunding, $6,550,000; con- 
struction, working capilal, etc., $8,450,000). . 
Southern Pacific Co. 2% equipment trust certificates, 
series V, due 1948-1957 (purchase of equipment). 
Public Service Co. of Indiana, Ime. 15-year conver 


2% %~ debentures, due May 1, 1962 (prepayment of bank 
loan). , ,-939%4% equip- 
General American Transportation Corp. 1% %@ -2%4% &@ 


ment trust certificates, series A2, due quarterly, Nov. +, 
1947, to Aug. 1, 1967 (purchase of equipment). 
Lerner Stores Corp. 3% sinking fund debentures, cue 
July 1, 1967 (repay bank loan and reimburse treasury 
for expenditures made and contemplated in business ex 
pansion ). 


SEPTEMBER 

Duquesne Light Co, 1st mtge. 234% bonds, series, = 
Aug. 1, 1977 (refunding $72,275,000; general corpo 
$2,725,000). a {2 I 
Detroit Edison Co. gen. & ref. mtge. bonds, we 
2%, due 1982 {refunding $30,000,000, repay mone? 
borrowed for construction purposes, and finance CU 
property additions $30/000,000). a 
Tennessee Gas Transmission Ce. ist mtge. pipe line bones, 
5% series, due 1967 ‘expansion, etc.). : 
Commercial Credit Co. 3% 10-year subordinated ons 
(broaden company's credit. lease). _— 
Consumers: Power Co, Ist mtge. bonds, 2%‘ series, ¢ 
1977 textension,. improvements, etc.). rat 
Carnation Co, 100,000 shares of 3% % cumulst 7 
preferred stock © (par $100) (refunding, $5,999,800, 
pansion program $4;000,200). ; 1- 
Florida Power & Light Co. 100,000 shares of 442% snetes 
lative preferred stock (par $100) (pay promissory © 
$4,750,000; additional facilities, etc. $5,250,000). im, 
General Telephone Corp. 200,000 shares of 4.40‘¢ rvoret 
tive convertible preferred stock (par $50) (cons 
tion, etc ). 5% 
Tennessee Gas Transmission Co. 100,000 shares of oe . 
cumulative preferred stock (par $100) (expansion, ©'™ 


OCTOBER <: 
Pacific Telephone & Telegraph Co, 40-year 340% 
tures, due 1987 (extensioms, etc.). $25) 
Texas Co. 2,210,000 shares of capital stock (par ° 
(general corporate purposes). 
Pacific Gas & Electric Co. 1st & ref. mtge. bonds, 
Q, 2% %, due Dec. 1, 1980 (finance construction, a 
Duke Power Co. Ist & ref. mtge. bonds, 2.65% series 10 
1977 (refunding $31,500,000, new construction $8,509, ~6 
New England Telephone & Telegraph Co. ion). 
debentures, due Oct. 1, 1982 (construction and expan <i 
(R. J. Reynolds Tobacco Co. 25-year loan (corpor 
purposes ). —- 
American Water Works Co., Inc. 2,687,069 shares Sheerks 
mon stock {par $5) (payment to American Water "4 
& Electric Co., Inc. in partial consideration for its 
vestments transferred to company). 


deben- 


series 
etc.)- 
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Cities Service Oil Co. (Del.) 2%4% sinking fund deben- Secretar f the T 

20,000,000 Cites, due 1967 (principally for con.truction ci new > yo e Treasury Snyder announced on Dec. Type of Total Amount New 
refinery). + the oe sh 9 the Federal Reserve Banks, of Dated Security nore on ee 

ican Brake Shoe Co. 199,101 shares of 4% cumula- s/o. treasury Certi:icates of Indebtedness of Series ons tt 

19,910,100 Amerie ertible pveferred stock (par $100) (refunding A-1949, open on an exch basi ot > ae ee oe Vudetoee Paes 3.730.000 
tive conv Seer ties wate: etere ses g , xchange basis, par for par, to hold- | Oct 9 91 day Treas. bills 1,303,753.000 1,300,023,000 3,730,000 
$12,250,000, general corp nash ngerchotingee ie <i Treasury Certificates of Indebtedness of Series | Qct le oi day Treas, bills 1,104,708,000 1,103,781,000 ay rr 

P © American ater orks Co., Inc., -year 3‘« collateral) -1948, in the . ct 23 § ay Treas. bills 1,103,005,000 1,101.461,C00 1,544,006 

15,000,08 irust bonds, due Sept. 1, 1957 (payment to American | Jan 1948 Sie etn of $3,134,197,000, maturing ON | Oct 30 91 day Treas. bills 1,101,584,000 1,101,534,000 ~------- 
Water Works & Electric Co., Inc., in partial considera- | %@". }; ‘ e results of this offering will be given | Oct 1 Ciis. of incedt..._ 1.353.869,000 1.353.8€9.000 vicnbcitaieallh 
tien for its investments transferred to company). were" ra next month. pt . Ege: bonds. __ 970,220,000 Sa Sa bhec den 970,220,00C 

- El Paso Natural Gas Co. 2% Ist mtge. pipe line bonds utside of the above the Treasury Department in - 5. Savings bds. 486,118,260 -- 488,118,260 

15,000,000 Bond 3% series, due 1966, (pipe line cons.ruction). December confined its operations to the neual weekly Oct Tax Antit on 214 729,200 5.0) it 729,20¢ 
‘ sd “ : a oa . . ae ma) 3 on notes_ ,729,2 beiita ne SUG . 2 

13,006,000 Kentucky aig Ce. antes ene. of 434% cumulative sale of Treasury bills, Savings Bonds, Tax Anticipation - — - _ 
precerred sto. k, p . g). ; Notes and Depository Bonds. Total for October__...._ 8,942,161,460 7,260,266,000 1,681,895,46C 

11.257,400 Cluett, Peapedy & bo a prone aes o: 2 yore tol Gi a ae Sia. srarwencetiees = 

- ti e eenver ti e secon reterre s oc ° par : (pay- W < . ‘ ov ay reas. i Ss 1,001,883,000 1,001,883,000 ---- 
mert of noies, additional working capital). € now present our usual tabulation: Nov 13 92 day Treas. bills 1,103,300.000 1, 103,300,000 dn 

— innesota Mining & Manufacturing Co. 100,000 share: RSai¢ ov ay Treas, bills 1,102,399,000 1,102,399,000 Lies iavenedivdian 
1C,20€,000 ~ cumulative preferred stock (no par) (general cor- UNITED STATES TREASURY FINANCING DURING 1947 Nov 28 90 day Treas. bills 1,202,745,000 1,202,.45,000 = ______-- 
pcrate purposes). Rea saa Amount Amount de : ee oe ae 1,466,650,000 sie 

12,000,000 Alabama Power Co, Ist mtge. bonds, 344’ series, duc =e Due Applied for Accepted Price Yield Nov Depositary ae 2'205,000 soe Me Oe aes 
1577 (extensions, improversents, etc. ). Wath: Soe © ‘tua waned e. ‘iain % Nov Tax Antic’n notes. 177,160,200 okies 77,160,200 

10,000,000) SNRs ME co, SAE enneEey, om SN% inking Pe ee ee eta ie ee oe apr np seg ee 
mredinn ures, e « &f, g al corporate jan 21 July 3 91 days 1,841,142,000 1,302.515,000 99.905 + *0.376 or November _ 6,468,002, 31¢ 5,876,977,000 591,025,114 

\ y ays , ,863 ,0° ,300,023, 9. *0. . . ‘ 

000,000 Stokely-Van Camp, Inc. 15-year 134%-2%%-3% serial | July11 July17. . 91days 1152038000" 1L10LS4e,000 99bi4 ture, | D&C ¢ 91 day Treas. bills 1,201,105,000 1,201,105,000 

10,000, $ “ y ’ ‘ , , ’ 48,0V0 99.814 ) 737 Dec ll 91 d Tr b » 
notes, due from June 1, 1948 to 1962 (working capital). July 18 July 24 91deys 1,600,796 26 * : ay Treas. bills 1,201,938,000 1,201,938,000 

fuly 25 July 31 91days 1,671,145,000 11101'522:000 99.813 *o.740 | BCC 18 91 day Treas. bills 1,301,989,000 _1.301,989,000 a 
NOVEMBER Jun 23, July 1 Lyear 2,741,897,000 2,741,897,000 100 | Dee 1 Tesemeny uate. SoGReteaee. Rone eea Eee SEAT 

120,000,000 Texas Eastern Transmission Corp. ist mtze. pipe linc july - oan 1 gee ty marc oy mag etre = 100 ba Dec 1 Treasury notes__- 627,079,000 627,079,000 herin 
ponds, 3%e‘/ series, due 1962 (purchase of ‘Inch Lines” luiy 1-31 July Sore. 231.2 600 2 ye 4 00 2 Dec 1 U. 8S, Savings bds. 486,927,504 436,°27,504 
‘rom U, 8S. Government). y yrs. »274,6 31,274,600 100 b Dec Depositary bonds 58,009 58,000 

60,000,000 Jones & Laughlin Steel Corp. 1st mtge. 2%4% bonds, due Weta): Sor Me is ase 9,445,800,168 Dec Tax Antic’n notes_ 367,343,900 - 367,343,900 
Denki. 1, 1851 eetunding, $98,000,000, property .improve- ne Total for December... 9,104,433,404 8,340,108,000 054,229.408 
ments $32,000,C00). pom : -— a 9l days 1,601,741,000 1,103,077,000 99.813 *0.740 Nei cia 8. a aI ee PS tet RS I. TS 

33.725,000 Texas Eastern ‘Transmission Corp. 2,550,000 shares of ug ug 14 -91ldays 1,668,267,00@ 1,201,158,000 99.813 *0.741 Total for 1 9 467 3° . 7 

. common stock (no per) (purchase of “Inch Lines” from | Sug 15 Aug 21. 91-days 1.633.803,000 1,201,036,000 99.813 +0.741 ol for 12 months... |03,111,939,467 82;409,921, 008 10,671,308,467 
U. 8S. Government, etc.). ug ug 28 92 days 1,717,996,000 1,301,679,000 99.908 *0.752 ‘ 

30,000,000 Consolidated Edison Co. of New York, Inc. 1st & ref. | /UY21 Aug 1 — 11mos. 1,223,453,000 1,124,838,000 100 % ee eee er ee 

“~~ "" mtge. bonds, 3% series D, due Nov. 1, 19,2 (refunding). jt “eo om -o a, res FH wae BS . Issued Retired Net Issuec¢ 

20,832,240 Duke Power Co. 252,512 shares of common stock (par $10) Aug 1-31 August 2 yrs. 153,922. 153,922. . : . 
(property additions, etc.). 8 | y 922,500 153,922,500 100 b Total for 6 months______ 17,906,617,000 15,125,168,000 2.781,449,00¢ 

2¢.00C,000 (R. H.) Macey & Co., Inc. 25-year 2%‘, sinking fund Total fer AUSust ccc een nnkn 6,548,027,677 July— 
debentures, due Nov. 1, 1972 ‘pay bank loans $/,000,000, SAREE RC a SoM a COS i ek 
general junds $12,000,000). Aug 26 Sept 4 Yldays 1,682,730,000 1,302,030,000 99.806 *0.766 | Notes _. tsae taeieee ee Rpsepe yes 

, : : _ Sept 5 Sept 11 9ldays 1,654,445,000 1,302,890,000 99.801 *0.789 fo 000 2 220 2 0 NTS : : : . y : , : 

15,000,000 National Cash Register “ 19-year loan (pay bank in Sept 12 Sept18  91days ‘1519.4)4.000 1.302'309,000 99.797 *0.802 Total f Jul 1279.1 00 129.265.0001 9.92 d 
Gebtednecs, BB.O80,000; ‘Warking capital $7,000,000). Sept 19 Sept 25 92 days ~ 1,364,389,000 1,102,179,000 99.793 *0.808 os ma abies: ee : eee 

15.000,000 Public Service of —* Inc. oo mtge. bonds, series G. \ug 20 Sept 1 10 mos. 2,208,348,000 2,208,348,000 100 Ve August— 

3%‘, due Nov. 1, 1 (construction). Sept 2 Sept 15 12% mos. 2,577,709,000 2,577,709,000 100 1 Certificat 
~ ; . , ° ¥ , ’ BG. thine iene 167, : 6,150, ‘ ; 

14,750,000 Equitable Office Building 1913 Co., Ine. 1st. mtge. (3.7% - | 3ePt 2 Sept 15 12% mos. 1,510,517,000 1,510,517,000 100 1 8 5 imate re cr nae = oe ones a+ re aan 

3.78% -3.65°7) 25-year bonds (refunding). wes ee a 1 se yrs. eee 466,461,851 : : : we’ ores SoU 
‘a ‘ ' 1-2 2-yrs. 605 609,000 10 ‘ 

14,700,000 General American Transportation Corp. 150,000 shares Are RP gt yrs , Total for August__-_____ 731,424,000 27,335,000 704,039,00¢ 
of $4.25 preferred stock, series A, cumulative (no par) Sept 1-50 Sept 2 yrs. 170,634,900 170,694,900 100 b a 
(pay bank loans, working capital). Tota Reptget pay 5 ptember— 

; 1 for. September... 2... 1,943,747,751 

14,500,000 Southern Pacific Co, 2%‘ equipment trust certificates ° —_————- —e CROSS, Tepes tah esy ooo 110'078 808 att cr 
— be due anaually Dee, 1, 1.43-1557 (purchase of || Sept 2G Oct 2 92days ‘1,617,358,000 1,301,548,000 99.791 +*0.817 PsP ras teen aryl S87, 079, 812, 
equipmert). Oct 3 Oct 9. Q91days 1,595,477,000 1,303,753,000 99.791 *0.827 Total for September 435.8 9 

13.872,779 Standard Oil Co. (Ohio) 584,117 shares of common stock | Oct 7 Oct16  91days 1,393,846,000 1,104,764,000 99.789 *0.835 ibe he ace ecarat ‘887,000 136,075,000 299,812;006 
(par $10) (capital expenditures, etc.). ye oe a = cove Rerrgrced oto eet tae aa ea *0.855 October— 

98 ; : ot 3% ays A ; ,161,584,0 9.779 + *0.873 ‘tifie . 

12,500,000 Peabody Coal Co. ‘st mtge. sinking fund bonds, series A, . ¥s : ’ ye, CeCesOOERe 2S. cued 20,000,000 35,000,000 +15,000,000 
4%, due Oct. 1, 162 (retirement of term and bank loans | 3€9¢22 Oct 2 | oT year 1,353,868,000 —1,353,869,000 100 Jo Notes -...----.....__-... 96,175,000 154,035,000 —_+57,860,00C 
$3,700,000, construction and modernivation of mines, ot 31 O-t 1 10 1B ~ 9 438118 260 438 118 250 " Ns ies. =e saniern : 3 

t ¢ reserv 2 4 7 ~ , ’ , SY otal for ae 89,025, 72, ,00Cc 
acquisition of coal reserves, et. $8,800,060). Oct 1-31 Oct 12 years 571.009 571.000 100 9 cto ,175,000 ee 5,000 +72,860,60C 

12,000,000 International Minerals & Chemical Corp. 17-yeor 314% Oct 1-31 Oct 2 years 214,729,200 214,729,200 100 b Moveraber. 
loan (retire bank loan $6,625,000, working capital and Sr Dabsinte ante Gartitieases 70.000.000 720.000.0006 
plant expansion $5,375,000). Total for Ovtober_...=-.....2-.....-= © 8,942,161,460 Noe =. OM 20 218 000 21.105.000 +887.000 

10.090,000 (B. F.) Gootrich Co. 234‘ 1st mige. bonds, due May 1, —_—__—__—- its dslanaaiiaedaade atte : 
1905 (corporate purposes). Oct 31 Nov 6 9l1days 1,404,303,000 1,001,883,000 99.774 *0.895 Total for November__-_-- 20,218,000 21,105,000 69,113,000 

Nov 7 Nov 13 92 days 1,555,254,000 1,103,300,000 99.767 *0.912 pe » —- —-- —— 
“XECEMBER Nov 14 Nov 20 91days 1,538,029,000 1,102,399,000 99.765 *0.931 ecember— 

$357.532,600 American Telephone & Telegraph Co 10-year 23%4% con- Nov 21 Nov 28 90 days 1,606,910,000 1,202,745,000 99.765 *0.940 Certificates 20.009.000 66,600,000 +46,600,000 
~ """"""" vertib'e debentures. due Dec. 15, 1.57 (advances to sub- | Oct 22 Nov 1 11 mos. 1,466,650,000 1,466,650,000 100 1 Notes 38,110,000 553,005,000 +514,895,000 
sidiaries and associated companies for extensions, im- Nov 1-30 Nov 1 10-12 yrs. 411,659,914 411,659,914 a a , Trt” haiuue aedatie fades, Tonle ane ee he oa tee 
provements “ete ) Nov 1-30 Nov 12 years 2,205,000 2,205,000 100 2 Total for December 58,110,000 619,605,000 +561,495,000 
: hugs : Nov 1-30 Nov 2 years 177,160,200 177,160,200 100 b A A 
15¢,090,000 = Carbide & Carbon res 20-year 2.70% promissory PIN A Total for 12 months 20,617,616,000 16,247,588,000 4,370,028,000 

notes (expansion pr ram). “4 

— : P Prog ‘ s . Total for November_______- sida 6,468,002, 114 *Comprise sales of specia] series certificates and notes; certificates 

68,421,000 Goedyear Tire & Rubber Co. 3% unsecured promissory sold to Adjusted Service Certificates Pund and Unemplcyed Trust Fund 
notes, due 1967 (new product facilities amd general im- | Nov 28 Dec 4 91days 1,597,300,000 1,201,105,000 99.761 *0.944 y ru 

stn ‘odes te and notes to Federal Old Age and Survivors Insurance Trust Account. 
provemenis). Dec 5 Dec 11 91 days 1,616,937,000 gry yd eee My Civil Service Retirement Fund, Foreign Service Retirement Fund 

45,500,388 Phillips Petroleum Co. 1,007,517 shares common stock, Dec S we = soaens ppibe ei ay 2 grt ype ot noe *0.951 Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal] 
no par (payment of bank loans). pa 19 Dec 1 13 mos. 2906373,000 2.:906373.000 10c 1% Savings System, Government Life Insurance Fund, National Service 

31,579,000 Goodyear Tire & Rubber Co. 342-254‘ unsecured prom- Nov19 Dec15 12% mos. '627.079,000 627.079 000c100 1% Life Insurance Fund, Federal Deposit Insurance Corporation, and 
icsory notes, due in 1967 (refunding). Dec 1-31 Dec 1 10-12 yrs. 486,927,504 486,927,504 a a Federal Savings and Loan Insurance Corporation. tNet retired. 

23,000,000 Appalachian Electric Power Co. 1:t mtge. bonds, 3% Dec 1-31 Dec 12 years 58,000 58,000 100 2 
series, Cue 1977 (refunding $13,668,610, extensions, addi- | pec 1-31 Dec 2years 367,343,900 367,343,900 100 b Foreign Issues Placed in the United States 


tions, etc., $14,331,590). 

Cleveland Electric Illuminating Co. 1st mtge. bonds, 3% 
series, due in 1982 (finance construction). 

Southern California Edison Co. 800,000 shares of 4.88% 
scries, par $25 cumulative preferred stock (retire bonk 
loans, the proceeds of which were used for construction, 
expansion, etc.), 

Chicago Corp, 15-year loan (refunding). 

Union Oil of California 2.80% 25-year sinking fund note, 
due Dec. 1, 1972 (‘working capital). 

Gamble-Skogmo Inc. 20-yeaf 3%‘c loan, due Dec. 1, 1967 
(general corporate purposes). 

New York Central RR. 252% equipment trust certificates, 
due Jan. 15, 1949-1958 (purchase of cquipment). 
Delaware Power & Light Co. lst mtge. and collateral trust 
bonds, 2%‘ series, due in 1977 (finance construction). 
Electric Auto-Lite Co. 2.6% notes, due semi-annually, 
Dec. 1, 1245-1961 (expansion). 

Georgia Power Co. ist mtge. bonds 3%8% 
1977 ‘construction and improvements). 
Rayonicr, Inc. 342“ note, due Nov. 30, 1962 (acquisition 
of constituent company, etc.). 

United Merchants & Manufacturers, Inc. 20-vear 2.9/7 
note, due Nov, 1, 1967 (refunding $4,943,835, general 
corporate purposes $5,056,165). 


20,000,000 


20,000,000 


15,000,000 
15,000,000 


13,000,000 
12,800,000 
10,000,000 


10,002,000 


10.000,000 series, due in 


10,000,000 


10,000,000 


Treasury Financing in December 


The Treasury Department announced on Nov. 28 that 
$2,906,373,000 in subscriptions were received and ac- 
rented to the offering of Series A 13 months 1%% 
Treasury Notes offered in exchange par for par to hold- 
frs of Treasury Certificates of Indebtedness of Series 
L-1947 in the amount of $3,280,792,000, which matured 
on Dec. 1, 1947, the balance being retired in cash. The 

reasury Department on the same day made known that 





$627.079,000 of these Series A-1949 14% Treasury Notes | 


were exchanged for the 2% Treasury Bonds which ma- 
tured on Dee. 15, 1947, in the amount of $701.072,900. 

aa Secretary of the Treasury announced Nov. 14 that 
d € bonds of two outstanding issues which may be re- 
1oa, ed at the option of the United States on March 15, 
ssh, ol. called for redemption on that date. These is- 
in one the 2% Treasury Bonds of 1948-50. dated March 
M: 1941, and the 234% Treasury Bonds of 1948-51, dated 
- arch 16, 1936. There are now outstanding $1,115,367,- 
00 of the 2% bonds and $1,223,495,850 of the 234% bonds. 


Total for December 


Total for 12 months 


*Average rate on a bank discount basis. 


9,194,433,404 


~~~ 93,111,929,467 


a Comprised 


of three sepa- 


rate series, of which series E have 10-year maturity, are sold on a 
disccunt basis at 75, and yield 2.90% ; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53%; 


have a 12-year maturity, are sold at 100, and bear 24-% 


and series G 
interest. 


b Comprised of separate issues, designated Treasury nctes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07‘. 
c Interest adjusted as of Dec. 15, 1947. 


Dated 


Total 


July 3 
July 10 
July 17 
July 24 
July 31 
July 1 
July 1 
July 

July 


Total 


Aug 7 
Aug 14 
Aug.21 
Aug 28 
Aug 1 
Aug 1 
August 
August 


Total for August 


Sept 4 
Sept 11 
Sept 18 
Sept 25 
Sept 1 


| Sept 15 


| 
| 
\ 


Sept 15 
Sept 1 
Sept 
Sept 


Total for September 


Type of 
Security 


USE OF FUNDS 


for 6 months__---- 


91 day Treas. 
91 day Treas. 


91 day Treas. 


91 day Treas. 


91 day Treas 


Ctfs. of indebt._-_ 


U. 8S. Savings 


bds. 


Depositary bonds- 
Tax Antic’n noies_ 


$09 JU <2 nn dactad 


91 day Treas. 
91 day Treas. 
91 day Treas. 
92 day Treas. 


bills 
bills 
bills 
bills 


Ctfs. of indebt.__- 


U. S. Savings 


bds. 


Depositary bonds_- 
Tax Antic'n notes_ 


91 day Treas. 
91 day Treas. 
91 day Treas. 
92 day Tres. 


bills 
bills 
bills 
bills 


Ctfs. of indebt.__- 
Treasury notes-_. 
Treasury notes____ 


U. S. Savings 


bds. 


Depositary bonds_- 
Tex Antic'n notes_ 

















Total Amount New 

Accepted Refunding Indebtedness 
$ $ $ 

50,569,756,893 45,079,115,000 5,490,641,893 
1,302,515,000 1,302,515,000 -__--.-.. 
1,300,023,000 1,300,023,000  ___--.-- 
1,101,548,000 1,101,548,000 —_----_. 
1,101,260,000 1,100,390,000 870,000 
1,101,522,000 1,100,016,000 1,506,00C 
2,741,897,000 2,741,897,000 iea-tenetntdael 
$59,024,568 . ......-- 559,024,568 
Cane: . ‘enancmese 6,736,00C 
San: wre, > See 231,274,600 
9,445,800,168 8,646,389,000 799,411,168 
1,103,077,000 1,103,077,000 $$ .-- ... 
1,201,158,000 1,201,158,000 -_____.. 
1,201,036,000 1,201,036,000 _______. 
1,301,679,000 1,301,079,000  $ __-_ WW. 
1,124,838,000 1,124,838,000  __--__L. 
SEELAPEATE. .. . wanuncanee 459,754,17" 
| RN eee” 2,563,000 
SERS wee. eee 153,922,50¢ 
6,548,027,677 5,931,788,000 616,239,67° 
1,302,030,000 1,302,030,000  -___--L. 
1,302.8°0,000 1,302,890,000 aid siniimegia 


1.702.709,000 
1,102,179,000 
2.208,348.000 
2,577, 707,000 
1,510,517,000 


1.302,309,000 
1,102,179,090 





8 8) a aie 466,451,851 
609,000 sn htt 609,00¢ 
SURG eae 170,694,900 
1,943,747,751 1,305,982,000 637,765,751 








During 1947 foreign security issues, both government 
and corporate, placed in this country aggregated $236,- 
983,497 as compared with $196,792,500 in 1946 and $107,- 
723,972 in 1945. The Commonwealth of Australia suc- 
cessfully floated three issues aggregating $83,000,000, the 
Government of the Netherlands $20,000,000, the King- 
rere | Norway $10,000,000, the City of Montreal $97,- 

In the past 16 years or so foreign issues have been of 
only modest size, but in the period 1924 to 1930, in- 
clusive, a really important volume of financing was 
undertaken here by foreign municipal and corporate 
entities. In those seven years, an aggregate of $9,119,- 
051,306 such issues were floated, while from 1919 to 
date, the grand total has been $13,868,076,982. 


GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES 
(INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES) 


Calendar Years New Capital Refunding Total 
1947_ sales sob $149,004,997 $87,978,500 $236,983,497 
1946_____. tian dl R 8,741,000 188,051,500 196,792,500 
ine ty takes wk toast ahagieicodiced . 9,174,872 98,549,100 107,723,972 
SS RE SRR | 21,000,000 59,353,500 80,353,500 
gins. acpi etiintesipeethnieies 2,250,000 108,000,000 110,250,000 
aos dle oh he asupenee occa . Gai wite> - > diene 421,875 
Dia dtrinniniea sigan. >>. gikeneaneeean 4,000,000 4,000,000 
TE dinnutdbdnesnmecad: .  ~ —ipmetdianaa |” it linea. > caine 
iiss he te cased cncadinctinagih ope 59,250,000 87,750,000 147,000,000 
ES SE Nana aes let | 25,062,500 40,000,000 65,062,500 
In SE ca ial es toasiaencal 3,250,000 219,000,000 222,250,000 
BI ho dicta ise tibhlon an he dunes 23,000,000 156,500,000 179,500,000 
aE a ALS Sas ea Pee OF FS 116,000,000 116,000,000 
RAE 'S = Se RD aI Re a i 8-8 IR aoe 61,200,000 61,200,000 
UII Aiicrielcs dali ihen ede te ines dmcpenceh 133,332 61.600,000 61.733,332 
I ts fa iach niin ical 26,015,000 40,000,000 66,015,000 
SNM n asp iasesigdbd tna cocbsins ashen 253,722,000 14,500,000 268,222,000 
I asco Bieesid hai ieee 1,009,213,390 126,566,000 1,135,779,390 
PRI A TSE 757,837,569 22,032,717 779,870,286 
RE EIS ety ey 1,319,167,987 257,652,913 1,576,820,900 
a nese 1,561,119,925 163,564,500 1,724,684,425 
SRIF E AG 5 TT eta 1,145,099,740 204,693,300 1,349,793,046 
eed basossncnidipiethalis ak donpigetntnckacs 1,086,160,500 221,147,000 1,307,307,500 
De aes Fe ea 996,570,320 248,225,445 1,244,795,765 
RE Naas Se ee 280.274,600 79,941,679 360,216,279 
ei Pitch andinadithisanny 634,511,034 125,265,000 ~~ 759,776,038 
 axdidinido- anicrintindngnitlthonts 5§27.517,000 50,000,000 577,517,000 
I iicahis xsd daniinhisaaignshaies 383,450,887 138,998,000 522,448,887 
| Sa REE Ser IS 342,130,300 263,429,000 605,559, 30a 
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a ‘ bp OF 250,000 Midland Industries, Ime. 15-year 4% +, Sinkino 
*1,000,000 Arkansas-Missouri Power Ce. first mortgage ee a e debentures, series A, .due Dec. -1, ie inking fund 
Special and Secondary Offerings series C, due 1977. Purpose, construction. loans, working capital." Price, 102" and int. “ou. 
: : tely. Cole & Co.; Columbian Securities Cor, oY 
— me a He oe ee ietcibulions” ee *1,000,000 ttl Hydro-Electric Co. first mortgage —_ 3% var i Co, Inc., and Selisam & Co. Inc. stes, 
“special otteesngs = re Exch f the year conten Cue Des: T1077, Furpees ae = eer, *1,450,000 North American Refractories Co. 4% loan. due Dee > 
compiled by the New York Stock Exchange or te Placed privately through Smith, Barney ' Ve 1962. Purpose, retunding. Placed privateiy with . ae 
i947. Although these for the most part are included in *1,000,000 Birmingham Electric Co. first mortgage meets. 36% sation. Sti- 
pane ilation in the months in which they occurred series due i977. Purpose, finance construction +7 8 *2,000,000 Phillips-Jones Corp. 10-year loan. Purpose. fins 3 
our compilatio h for whatever interest they may Price, 99.517105. Sold privately to The tual rw 2,000, rent operations. Placed pfivately with Rosin’ cur. 
we prenent agen vor hg Bi Life ee ae Say eee ee Se Assurance Society of the United States. . 
have for our readers. dent Fund. : : ag be ma 
° i s 00 Rayenier, Inc. 3)2% note, Que Nov. 30, 1962. Purnoca 
i Co. first and general mortgage 10,000,0 nie: f ; Irpose. 
SPECIAL OFFERINGS COMPLETED 4,000,000 Central nage eee due 1977. Purpose, reduce bank acquisition of constituent company, etc. Placed Privately 
Shares Market bonds, series tilized in expansion of properties. Price with Metropolitan Life Insurance Co. 
rrewings, utilize s . ’ : 4 bahege 
AT Is Offered Price Value Pend age int Offered by Halsey, Stuart & Co. Inc. *4,.000,000 Shellcr Manufacturing Corp. 334%. notes due 1962 om 
ye ; - germ 32 $156,800 is ; el Spore eee ose, acquisition of constituent company. Piaced privy... 
5 F 4,900 i rs; bonds, series B pose, acq rivats 
oo no Compeny : 1,2 ;,000,000 Central Power & Light Co. first mortgage bonds, , ' ields & Co. oo 
‘ 194 481,250 6,000, ei : tint Ha through Shields 
6-3 Tide Water Associated Oil Co. 25,000 320 000 3%. due Oct. 1, 1977. Purpose, property additions, etc. 8 ‘ 
~ 9 le pgy ene So cane. 384 207,000 Price, 101.93 and int. Offered by Halsey, Stuart & Co. “1,000,000 Sess Manufacturing Co. 12-year 43% loan. Purpose 
6-20 E. R. Squibb & Sons 13.000 204 263,250 Irc.; William Blair & Co.; Dittmar & Co.; R. J. Edwards, retire bank a es naga Ay py ecu Placed privately 
6-25 Mueller Brass Co. 7" 6 000 3234 196,500 Inc.; Yhe Illinois Co.; Mullaney, Ross & Co.; Nashville with Prudential Insurance Co. of America. 
7-1 Endicott Johnson Corporation 5.729 31% 178,315 Securities Co.; Otis & Co.; Thomas & Co., and White, *500,000 Stetson China Coe. note due 1959. Purpose, expan ial 
7-8 Lambert Co. (The) ee 52 100 11% 586,125 Haitier & Sanford. and modernization of plant facilities. Placed priva ely 
q-18 Sendatrtantecd inc." a 10,000 31% - 312,500 20,000,000 Cleveland Electric Hluminating Co. first mortgage bonds, through White, Weld & Co. 
bye Goo kl ” Union Gas Co. (The) 18,300 20 366,000 3%, series, due 1982. -Furpose, finance construction. *150,000,000 Unicn Carbide & Carbon Corp. 20-year 2.70: promis. 
7-24 Broo “grt Son ad aie 4,000 36 144,000 Price, 101.08 and int. Offered by Halsey, Stuart & Co. sory notes. Purpose, further expansion program. , ae 
10-15 Abbett ideuntesion. 7,000 752 528,500 Inc.; Auchincloss, Parker & Redpath; Bacon, ey os v privately with three insurance companies. 
eS ee : 23,000 12 396-125 a oa seen’ ieestiera: sumer Collins “te Co: Dick & *1,000,000 Unicn Fork .& Hoe Cc, 15-year 4% note, due Noy 15, 
22-3 Remington Rand, Inc.__- . ; s = o., Inc.; B, = ; » Ellis & Ander- 1962. Purpose, corporate purposes. Placed privately 
52 1,768,000 Merle-Smith; Fauset, Steele & Co.; Green, is : a eae 
i2-9_ Montgomery Ward & Co. yee 21 38,513 ya n; Ira Haupt & Co.; Hill & Co.; through Paul & Co., Inc. 
32-17 Champion Paper ot gga Ce. mre ane ro ee lg gy Eg Illinois Co... John B. Joyce & Co.; ° 10,000,000 United Merchants & Manufacturers, Inc. 20-year 29. 
a: CA Aa open wm. J. Mericka & Co., Inc.; Mullaney, Ross & Co.; note, due Nov. 1 ast. - Sespese,, refunding ($4,943,635), 
ings (17 $5,652,7 ashville Securities Co.; Otis & Co.; er S. > genera : ‘poses 056, ; , Watery 
Total Offerings (17) 246,329 ™ a Sane: Copeland & oe Be SL ion ge hte wit. Metropolitan Life Insurance Co. through Lehman 
~ FFERINGS UNCOMPLETED & Co.; Wm. E. Pollock & Co., .Inc.; oellkop!, Hu on rothers. 
erageess gpa Sh —No. of Shares— & Pomeroy, Inc.; Seasongood & Mayer; Stern Brothers Pe Se 
7 Offered Price Sold Value & Co.; Walter Stokes & Co.; Stroud & Co. Inc.; Sweney $193.200.000 
os ; eae ‘ d 308 98 —No Sales— Cartwright & Co.; Thomas & Co.;.The Weil, Roth .& 
S12 Philadelphia Electric Co. 40000 24% 21,595. $531,777 Irving Co.; Wheelock & Cummins, Inc.; Harold E. Wood OIL : 
790 cecaienthe. & onic ‘Ry 312% Co., and F. S. Yantis & Co., Inc. “$15,000,000 Unien Oil Co. of Catifornia 2.80 25-year sinking fung 
is arene preferred * 4,240 10144 515 52,401 *900,000 Coast Counties Gas & Electric Co. first mortgage 3% note, due Dec. 1, 19/2.. Purpvs:, working capital. Placed 
11-13 Bor -Warner Corp 24,000 53 22,161 = 1,174,533 ; bonds due 1980. Purpose, improvements. Price, par and privately with New York Life Insurance Co. through 
133 } oe Aion Oil & Gas Corp. ; int. Sold privately to Mutual Life Insurance Co. of N. Y. Lehman Brothers. 
| in nT Se Semmme 8 29 7,635 221,415 10,000,000 Delaware Pewcr & Light Co. first mortgage and collateral LAND. BUFLDINGS. ETC 
Bini ee jp alg Be. ie trust bonds, 3%% series due 1977. Purpose, finance con- ‘ : mid ba! t 
Total Offerings (5) 92,540 51,906 $1,980,126 struction. Price, 101.75 and int. Offered by Snields & *$1,000,000 Coronado Hotel Co, (St) Louis) 10-year 34s’; morteage 
Co.; White, Weld & Co.; Equitable Securities Corp.: Bear, loan. Purpose, refunding. Placed privately. 
SECONDARY DISTRIBUTIONS APPROVED BY NEW YORK Stearns & Co.; Hallgarten & Co.; L. F. Rothschild & Co.; 300,000 Evangclica!l Mission: Covenant Church of America| and 
STOCK EXCHANGE : Spencer Trask & Co. and R. W. Pressprich & Co. Swedish Covenant Hospital and eehe: of Mercy, Chicago 
Tote irst is y series s ge. (2%4-2%-3% ) serial. bonds, due 1949-1962. Pur- 
*feri ; orgia Power Co,, first mortgage bonds, 3%‘, series, Ist mtge. (2% & ; 
No. of Otfering Offering titans" ye #977. Purpose,. construction and . improvements. pore, erection o1 bul-ammg. Price, 100-101 according to ma- 
1947 Shares Company-— Price vemne Price, 101.42 and int. Offered by Blyth & Co., Inc., and turity. Offered by B. C. Ziegier & Co. 
1-9 5,709 United Biscuit Co. ee 433, $249,375 Kidder, Peabody & Co. °g.250,000 Union’s Holding Corp, 3%2-4% 30-year bonds. Purpése, 
hee hace 5 ne ing 30 423,000 *550,000 Great Falls Gas Co. 3% ‘irst mortgage sinking fund rejunding, | iA gy toon SP tye gin Lael 
00 Columbia Broadcasting System bonds, due Nov. 1, 1967. Purpose, refunding « 1$500,000) ; Placed privately with Equiiable Life _ Assurs ieiy 
go capt Inc., class B 2. 333,000 corporate purposes +$50,000). Price, par. Sold privately of the United States. 
2-: 00,000 Detroit Edison Co.___. - 26% 2,675,000 to Northwestern Mutual Life Insurance Co. AE Rae hs 
2-24 100, ‘ =e = i” age 3%% bonds. Purpose, $9,550,000 
2-27 11,560 NN Oe ER | enna 200,000 Greenwich Gas Co. b aot — v4 p RUBBER ; 
3-13 153,753 Pennsylvania Power & Light 20 3,07 ,060 construction, Placed privately. rons: “ a: a setiinenes 
ace 380.2ee  Yerseenies emacs Pueer Cu.--- 1754 "2.500. ees *500,000 Mentana-Dakota Utilities Co. first mortgage bonds, 3% | °68.421,000 Goodyear Tire # Rubber Co. 3% unsecured promissory 
= 4 reyhound Corp. ___- sierepiciosia aa 1,807,300 F "GN 7 Purpose roperty additions. notes due 1967. Purpose, new p ‘ wer eres 
3-24 58,300 Grey int othr get series, due Nov. 1, 1970. I , property - riggs ‘ Price ar, Sold privately to. insuranc 
4-1 51,740 The Budd Co.__--_. ee Price, 97.978 and int. Sold privately. to Northwestern improvements. . par, 
4-1 125,060 FF. W. Woclworth Co. <% eee Mutual Life Insurance Co. ee 7 Betived prom 
: 5 912, no, & 7 i . 34-234% unsecured prom- 
+5 61'300 eae ge, as : 32° 1,961,600 * 1,500,000 Mentane-Daketa Wiitltiee Ce, fieat mortgage penda» S4y% 31,579,000 eee tout ie mage Betti eas Price, pat 
or ‘1 ¢ 591 ; series, due Ov. pit v urpose, property a ; nape < ea . * Beserdes 
5-5 “10,000 home teh 2 alias j 467" once 180 Price, 100 and int. Sold privately to Northwestern’ Mutual Sold privately to tiourance cumpanies. 
me apy 4 Colgate-Palmolive-Peet __. 42% 2.496.750 Life Insurance Co., and Mutua! Life Insurance Co. of nendeoeh 
- ‘ ‘ 9.41. _ York. : , 
$-12 7,000 Abbot. Laboratories 712 500.5090 New . feat 
5-21 51,900 United Air Lines . 23% forte *2,500,000 Montana-Dakota Ueiities Co. 348% sinking, sund me. INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 
- 5 0 Visking Corp. SE 32% 711,125 due Nov. 1, 1967. urpose,- property additions. R) “ : oe ies ne #laced 
€-18 140,000 Beech-Nut Packing 31%4 4,445,000 privately to Northwestern Muiual Life Insurance Co.: *$15,600,000 Chicage Corp. 15-year lean. Purpose, refundin ce 
7-15 29.040 Sun Oil - a, 1,655,280 Connecticut Mutual Life Insurance Co., and Provident privately. MISCELLANEOUS 
7-15 30,100 Vertientes-Camaguey Sugar. _- 1574 477.838 Mutual Life Insurance Co. Some om ponerse ces ue 
8-27 60,000 Phelps Dodge Corp. - 42" 2,527,500 *1,500,000 Peninsular Telephone Co. first mortgage bonds, 3%,” *$4,200,000 Aldens, <a yf a 12. Sag ecm capital Placed privateiy 
8-28 20,839 Philip Morris __~.. + 28% 601,726 series, due Dec. 1, 1967. Purpose, extensions, etc. Placed Nov. 1, 1962. on ay through Lehman Brothers 
9-8 120,000 International Harvester 83 9,960,( 00 privately through Morgan Stanley & Co., and Coggeshall with an insurance company t 8 iis . tur. 
a. | Senveee §=—- Aaoclates. Investment Co glee 5 ee & Hicks. “7,500,000 American Stcres Co. 3% notes, due Aug. 1, 1967. Pur: 
-f ¢ “3 s 1 . 2 f ’ : rs ‘acilities, working capi.al. acer 
10 13 10,000 Intert wag aa 27 270,000 “1,000,000 Richmond (Ind.) Home Telenhone Co. first mortgage 3’, een sly, with Metropeliten. Life Insurance Co. through 
aan 5 . vee ; eon he , , bonds. Purpose, refunding ($750,000);; corporate purposes privately wit etropolit 
ican ae eee iit oz tree 00d ($250,000) Placed privately wich Northwestern Mutual Lehman Brothers. 
11-12 $0190 _Pacifie Gas & Electric Co. 37% 1,882,125 Insurance Co. "050,000 Oennte Bvy' Rotting: Gu: af Pipette: Pee Peedentist In- 
11-24 41.270 Keystone Steel & Wire Co. zie 457% 1,893,261 *9,700,000 Seuthwestern Public Service Co. 3°: 30-year first mort- Purpose, weap ap se aced pri iy , 
12-3 41,713 Johns-Manville Corp. - ” 41 1,710,233 gage bonds. Purpose, construction. Price. 100.50. Placed surance Co. 0 me me rite one 5 ag 
12-5 20.000 Borden Co, -------- -- 41% 825,000 privately with hauiabie. Life Assurance Society of the "13,000,000 Gambie-Skogmo, Inc. 20-year 344% loan, due Dec. 1. 10)" 
12-16 710,500 Northern Natural Gas Co.__ 27 19,183,500 United States, and Mutual Life Insurance Co. of N. Y., Purpose, general corporate purposes. Placed ites 
x copa? through Dillon, Read & Co. Inc. Equitable Life Assurance Socicty of the United States. — 
Total 1947—34 distributions _-______. : $94,260,925 *1,250,000 Teluride Powcr Ceo. (Utah) first morigage 33.% bonds, *3,.500,000 Grand Unicn Co. 33% % loan, due Dec. 1, 1962. Patees. 
: : : due Sept. 1, 1972. Purpose, refunding ($625,000), addi- working capital. Placed privately with Prudentia u 
Below we give complete details of the capital flota- tional capital ($625,000). Sold privately to seven insti- ance Co, of America. 
£ P i j j i t ; y 1 14% bonds 
tions during December including every issue of any kind tutional buyers through -Kidder, Peabody. & Co., and °2,600,000 Halle Bres. Co, ist mige. & leasehold 34-3 ee 
brought out in that month Mitchum, Tulley & Co. Purpose, reiunding ($1,452,000), expansion, ($1,148,000) 
: *700,000 Tidewater Telephone Co. 20-year 3% sinking fund Placed privately with Equitable Life Assurance Socict) 
bonds. Purpose, reiunding ($360,000) corporate -purposes the United States. 
I i ; i rth lehe Cc , j sinking fund 
Details of New Capital Flotations {5S00; 008). Fiaced' privatety” through ‘Gallehér-&@ Cv. *500,000 Interstate Securities Co. 344% reo og ‘Placed 
° *1,250,000 Western Light & Telephone Co., Inc. first mortgage bonds, note, due Dec. 15, 1954. Purpose, working cape . 
During December, 1947 series B, 3%, due Dec. 1, 1977. Purpose, plant expan- privacely with Mutual Life Insurance Co. of N. 
sion. Price, 10042 and int. Placed privately through Eo Neer a ee 
Long-Term Bonds and Notes (Issues Maturing Later rome 3 = “& Co. (Ine.), and’ The First Trust Co. of | - $32,150,000 _ 
Than Five Years) si | won Short-Term Bonds and Notes (Issues Maturing Up 
$460,082 ,600 Years) 
RAILROADS IRON, STEEL, COAL, COPPER, ETC. and Including Five 
$12,800,000 New York Central RR, 25; equipment trust certificates *$1,750,000 nee Copper or 3% mae orn agg tag + wend OTHER INDUSTRIAL AND MANUFACTURING 
due Jan. 15, 1949-1958. Purpose, purchase of equipment. urpose, corporate purposes. aced privately w j rf 16% convertible noies. 
Priced to yield from 1.50% to 2.95%, according to ma- Life Insurance Co. of New York. * *$1,650,000 Gar Wood Industries, Inc. 5 — wat working capital 
sey : due Dec. 1, 1952. Purpose, addcitio i. and 
turity. Offered by Halsey, Stuart & Co. Inc.: R. W. " ivately ($150,000) to C. W. Perelle, President. 
Pressprich & Co.; Blair & Co., Inc.; Equitable Securities MOTOR Sold private Y aaw rd F Fisher : 
Corp.; Hornblower & Weeks; Otis & Co. (Inc.): Phelps, " aa ‘2 ly $1,500,000 to a . Fisher. 
Fenn & Co.; L. F. Rothschild & Co.: *$10,000,000 Electric Aute-Lite Ce. 2.6’ notes, due semi-annually 


7,500,000 


$20,300,000 


$357,532,600 


28,000,000 


A. G. Becker & 
Co., Inc.; Gregory & Son, Inc.; Harris, Hall & Co. (Ine.); 
The Illinois Co.; Burr & Co. Ine.; First of Michigan 
Corp.; Graham, Parsons & Co.: Hayden, Miller & €o.; 
Kean, Taylor & Co.; R. L. Day & Co.: Hirsch & Co.; 
Wm. E. Pollock & Co.. Inc.; Swiss American Corp.: 
William Blair & Co.; Julien Collins & Co.: Schwabacher 
& Co.; The Wisconsin Co.; First Cleveland Corp.; Mason, 
aeeren & Co.; McMaster Hutchinson & Co.: Alfred O’Gara 
& Co.; 


Rand & Co.; Singer, Deane & Scribner: FS. 
Smithers & Co.; Thomas & Co., and F. S. Yantis & 
Co., Inc. = 
Seaboard Air Line RR, 254°; equipment trust certificates, 


series C, due annually Dec. 15, 1948-1962. Purpose, pur- 
chase of equipment. Priced to yield from 1.40% to 2.95% , 
according to maturity. Offered by Halsey, Stuart & Co. 
Inc.; Otis & Co.; Phelps, Fenn & Co.: R. W. Pressprich 


& Co.; Blair & Co., Inc.; Equitable Securities Corp. ; 
L. F. Rothschild & Co.; Shields & Co.: Freeman & Co.; 
Graham, Parsons & Co.; Kean, Taylor & Co.: Wm. E. 


Pollock & Co., Inc.; R. L. Day & Co.; 
Corp.; ‘Mullaney, Ross & Co.: 
Mason, Moran & Co., 


First of Michigan 
F. S. Yantis & Co., Inc.: 
and Thomas & Co. 


PUBLIC UTILITIES 


American Telephene & Telegraph Co. 10-year 234% con- 
vertible debentures due Dec. 15, 1957. Purpose, advances 
to subsidiaries and associated companies for extensions, 
improvements, etc. Price, nar. Offered for Subscription 
by stockholders ($348,418,500 subscribed for by stock- 
holders and $9,114,100 sold on Exchanges Jan. 15, 1948). 
Appalachian Electric Power Ce, first mortgage bonds 
3%%% series due 1977. Purpose, refunding ($13,668,610). 
extensions, additions, etc. (314,331,390). Price, 100‘ 


and int. Offered by Kuhn, Loeb & Co., and Union 
Securities Corp. 





OTHER INDUSTRIAL 


*$600,000 


*500,000 


1,000,000 


*2,000,000 


*2,000,000 


*400,000 


1,000,000 


*5,000,000 


*500,000 


Dec. 1, 1949-1961. Purpose, expansion. Placed privately 
with Equitable Life Assurance Society of the United 
States. 


AND MANUFACTURING 


Apex Smelting Co. 3% serial debentures, due 1948-1955. 
Purpose, acquisition of properties. Placed  privaiely 
through F. S. Moseley & Co. 


Cleveland Hobbing Machine Co. 15-year notes. Purpose, 
working capital. Placed privately with Mutual Life In- 
surance Co. of N. Y. 


David Davies, Inc. first mortgage 442‘) bonds, due 1962. 
Purpose, finance purchase o1 stock of ‘constituent com- 
pany, working capital. Offered by the Chio Co. 


Dr, Pepper Co. first mortgage 342% bonds, due serially. 
Purpose, pay bank loan, working capital. Sold privately 
to Southwestern Life Insurance Co. in Dallas, Texas. 


DWG Cigar Corp. 314% 15-year loan, due Dec. 1, 1962. 
Purpose, refunding ($1,050,000), general corporate pur- 
poses ($950,000). Placed privately with Metropolitan Life 
Insurance Co. through Lehman Brothers. 


Electromaster, Inc, 15-year 4% loan. Purpose, retire bank 
loan, corporate purposes. Placed privately with North- 
western Mutual Life Insurance Co. 


Kuhner Packing Co. 4% first mortgage sinking fund 
bonds, due Dec. 1, 1959. Purpose, refunding ($375,000), 
working capital and corporate purposes ($625,000). Price, 
100 and int. Offered by City Securities Corp. 


(R. G.) Le Tourneau, Inc. 32% serial notes, due 1948 
to 1960. Purpose, repay bank loans, working capital. 
Placed privately through Arthur L. Wright & Co., Inc., 
and Newborg & Co. ; 

Merry Bros. Brick & Tite Co. 15-vear 334’, first mortgage 
loan. Purpose, corporate purposes. Placed privately with 
an institution through Johnson, Lane, Space & Co. 





*$1,250,000 


MISCELLANEOUS 


xc 15, 
Seaboard Finance Co, 4‘, subordinated notes, due Dec. }9 


with 


1951. Purpose, working capiial. Placed privately 
Mutual Life Insurance Co. of New York. 
STOCKS 
tate ynile pre- 
(Preferred stocks of a stated par value are taken at par. Cael are 


ferred stocks of no per value and all classes of common 
computed at 


$7,500,000 


3,000,000 


their offering prices.) oe 
Power Co. 75,000 shares of 4°° 


Electri mere 
Appalachian ric stock (par $100); Purpose. add 


cumulative preferred 


ffered 
tions, extensions, ete. Price $100 per share — (23.030! 
for subscription by stockholders. Unsubscribed oo er- 
shares offered by The First Boston Corp.; tg" smeay’ & 
ities Corp.; Goldman, Sachs & Co.; Kidder, "eab. |, 
Co.; W. C Langley & Co.; Lehman Brothers, white. 
Barney & Co.; Stone & Webster Securities ey strine- 
Weld & Co.; Equitable Securities Corp.; Scott Co. (Ine. 
fellow; Spencer Track & Co.; Central Republic ‘ Hagan. 
Estabrook & Co.; Harris, Hall & Co. (Inc.); Mason . 


“rence M 
Inc.; Shields & Co.; Stroud & Co. Inc.; ae & CO 
Marks & Co.; The Milwaukee Co.; Kay, Richa! Ohio Co: 
Laird, Bissell & Meeds; A. E. Masten & Co.; The Co., Inc 
C. F. Cassell & Co., Inc., and Strader, Taylor & ©° 


ar f 
Associated Telephone Co., Ltd. 150,000 oe capital 
cumulative preferred stock (par $20). Pe dine, Webber. 
purposes. Price, $21 per share. Offered by veities Corp.: 
Jackson & Curtis; Stone & Webster otegy pated & CO 
Mitchum, Tully & Co.; Dean Witter & Co.; oe & Co 
Bateman, Fichler & Co.; Laurence M. peel & CO0.: 
Weeden & Co.; The Wisconsin Co.; Schwenec a: Brush 
William R. Staats Co.; Wagenseller & ag ee & Co.: 
Slocumb & Co.: Davis, Skaggs & Co.; Hill eeosnia, d 
Edward D.-Jones & Co.; Pacific Co. of Cal 

Stix & Co. 


§ 


an 


Volt 


5,00 


4,00! 


1,506 


90,006 


"$41,337 


$7 


2 
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687 


250 


299 
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200 


,000 
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500. 


,400, 
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102,662 


5,000,000 


4,000,000 


235,000 


1,500,000 


20,000,000 


$41,337,662 


$7,687,500 


ich Gas ‘Co. 7,333 shares of common stock. Purpose, 
consiruction, etc. Price, $14 per share. Offered for sub- 
scription by stockholders. 
Gulf States Utilities Corp. 50,000 shares of $4.50 dividend 
yreferned stock (par $100). Purpose, finance construction 
program. Placed privately through Stone & Webster Secur- 
ities Corp. 
Indianapolis Power & Light Co. 40,000 shares of 5% 
cumlative preferred stock (par $100). Purpose, construc- 


tion. Price, $102 per share and div. Offered by W. C. 
Langley & Co.; Shields & Co.; White, Weld & Co.; Blair 
& Co., Inc.; Carl M. Loeb, Rhoades & Co.; Paine, Webber, 


Jackson & Curtis; Reynolds & Co.; E. H. Rollins & Sons 
Inc.; L. F. Rothschild & Co.; Granbery, Marache & Lord; 
R. W. Pressprich & Co.; William Blair & Company; J. M. 
Dain & Co.; Field, Richards & Co.; The Illinois Company; 
Maynard H. Murch & Co.; Putnam & Co.; Hawley, Shepard 
& Co., Ine.; Kirkpatrick-Pettis Co.; Hallowell, Sulzberger 
& Co,, and Harold E. Wood & Co. 

Kentucky Water Service Ce. 47,000 shares of common 
stock (par $5). Purpose, purchase of properties. Price, 
$5 per share. Sold privately to Bankers Bond Co.; Smart 
& Wagner, and-to various individuals. 

Mutual Telephone Ceo., Honolulu, © 150,000 shares series A 
cumulative preferred stock (par $10). Purpose, 


by : 
nes cot short-term notes, representing moneys borrowed 
for construction purposes. Price, $10 per share. Offered 


for subscription by stockholders. 

Southern California Edison Co. 800,000 shares of 4.88% 
series (par $25) cumulative preferred stock. Purpose, 
retiré bank loans, the proceeds of which were used for 
construction, extensions, ete. Price, $26.25 per share. 
Offered by The First Boston Corp.; Harris, Hall & Co. 
(Inc.); Morgan Stanley & Co.; Drexel & Co.; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Lehman Brothers; Merrill 
Lynch, Pierce, Fenner & Beane; E. H. Rollins & Sons 
Inc.; Salomen Bros. & Hutzler; Weeden & Co.; White, 
Weld & Co.; Kidder, Peabody & Co.: Dean Witter & Co.; 
Hayden, Stone & Co.; Clark, Dodge & Co.; Coffin & Burr, 
Inc.; Equitable Securities Corp.; Lee Higginson Corp.; 
Shields & Co.; A. C. Allyn & Co. Inc.; Central Repub‘ic 
Co. (Inc.); Carl M. Loeb, Rhoades & Co.; R. W. Press- 
prich & Co.; William R. Staats Co.; Schoellkopf, Hutton 
& Pomeroy, Inc.; Stroud & Co. Inc.; Bacon, Whipple & 
Co.; William Blair & Co.; The Milwaukee Co.; Maynard 
H. Mureh & Co.; Schwabacher & Co.; Stern Brothers 
& Co.; The Wisconsin Co.; Bateman, Eichler & Co.; 
H. F. Boynton & Co., Inc.; Brush, Siocumb & Co.; Julies 
Collins & Co.; Elworthy & Co.; The [Illinois Co.; Hill 
Richards & Co.; Laird, Bissell & Meeds; Lester & Co.; 
Maxwell, Marshall’ &~Co.; The Ohio Co.; Pacific Co. of 
California; Sutro & Co.; Watling, Lerchen & Co.; Ball, 
Burge & Kraus; J. Barth & Co.; Bosworth, Sullivan & Co.; 
Crowell, Weedon & Co.; Henry Dahlberg & Co.; The 
First Cleveland Corp:; J. J. B. Hi.liard & Son; Kirkpatrick- 
Pettis Co.; E. M. Newton & Co.; Reinholdt & Gardner; 
F. S. Smithers & Co.; Strader, Taylor & Co., Inc., and 
Wagenseller & Durst, Inc. 


MOTORS AND ACCESSORIES 
Mack Trucks, Inc. 150,000 shares of common stock (no 
par). Purpose, pay bank loans, other corporate purposes. 


Price, $51.25 per share. Offered by Hayden, Stone & Co.; 
Adamex Securities Corp.; Bacon, Whipple & Co.; J. Barth 
& Co.; A. G. Becker & Co. Inc.; Blyth & Co., Inc.; 
Boenning & Co.; Bosworth, Sullivan & Co.; Richard W. 
Clark Corp.; Cohu & Torrey; Craigmyle, Pinney & Co.;* 
Crowell, Weedon & Co.; Francis I. duPont & Co.; 
Eastman, Dillon & Co.; Emanuel, Deetjen & Co.; Esta- 
brock & Co.; Farwell, Chapman & Co.; First of Michigan 
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Cos.; Granbery, Marache & Lord; 
Hallgarten & Co.; Hirriman Ripley & Co., Inc.; Hemphill, 
Noves & Co.: Hornblower & Weeks; Janney & Co.; Jenks, 
Kirkland & Co.; Johnston, Lemon & Co.; A. M. Kidder 
& Co.: Kidder, Peabody & Co.; Kuhn, Loeb & Co.; W. C. 
Langley & Co.; Lee Higginson Corp.; Lehman Brothers; 
McDonald & Co.: A. E. Masten & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; Maynard 
H. Murch & Co.; The Ohio Company; Pacific Northwest 
Co.: Paine, Webber, Jackson -& Curtis; R. W. Pressprich 
& Co.; Sills, Minton & Co., Inc.; Smith, Barney & wo. ; 
William R. Staats Co.; Stein Bros. & Boyce; Stroud & Co., 
Inc.; Spencer Trask & Co.; Union Securities Corp.; Van 
Alstyne, Noel & Co.; Vietor Common Dann & Co., and 
Whiting, Weeks & Stubbs. 


OTHER INDUSTRIAL AND MANUFACTURING 


$1,050,000 


250,000 


299,997 


740,000 


200,000 


3,000,000 


500,000 


fh 


~ 


500,005 


72,000 


290,000 


N 


400,000 


288,875 


1,200,009 


American Box Board Co. 50,000 shares of common stock 
(par $1). Purpose, improvements to plants and loans to 
subsidiaries. Price, $21 per share. Offered by Paine, 
Webber, Jackson: & Curtis; Paul H. Davis & Co.; Brush, 
Slocumb & Co.; First of Michigan Corp.; Courts & Co., 
and Dallas Rupe & Son. 

Apex Smelting Co. 2,500 shares of 5’, cumulative con- 
vertible preferred stock ‘par $100). Purpose, acquisition 
of properties. Placed privately. : 


A s i o. 11,111 shares of common stock (par 
oh pao Price, $27 per 


$10). Purpose, acquisition of properties. 

share. Offered for subscription by stockholders. 
Constitution Publishing Co. 20,000 shares of common 
stock (par $5). Purpose, finance construction and in- 
crease working capital. Price, $37 per share. Offered 
by Robinson-Humphrey Co. 
Danielson Manufacturing Cc. 20,000 shares of 6’, partic- 
ipating preferred stock (par $10). Purpose, working 
capital. Price, $10 per share. Offered by Coburn & 
Middlebrook. ae 
Elliott Co. 60.000 “hares c*% FAT rome abet 

tive preference stock (par $50). Purpose, corporate pur- 


poses> Price, $50 per share and dividends. Offered by F. 


Eberstadt & Co. 


Goebel Brewing Co. 
(par $100). Purpose, 
pansion. Price, par. 
companies through. Glore, 
Kenower & Co. 
Knapp-Monarch Co. 
(par $100). rurpOSe, Clipurate puspurco. ‘ 
through Merrill Lynch, Pierce, Penne and Beane and Hill 
Brothers. 

Midland Industries, Ine. 18,000 shares of common stock 
(no par). Purpose, retire bank loans, working capital. 
Price, $4 per share. Offered by Beecroft, Cole & Co.; 
Columbian Securities Corp.; Estes, Snyder & Co., Inc., 
and Seltsam & Co., Inc. 

Palestine Rayon Corp. 14,500 shares $1 dividend cumu- 
lative convertible preferred stock (no par) and 29,000 
shares of class B stock (par $1). Purpose, investigate 
feasibility of establishing rayon plant in- Palestine, ete. 
Price, $1,000 per unit, consisting of 50 shares of preferred 
and 10 shares of common. Offered by Samuel J. Rosen- 
stein and David Segal, as agénts. 

Permanente Cement Co. 150,000 shares of common stock 
(par $1). Purpose, reduction of bank loans. Price, $16 
per share. Offered by Dean Witter & Co.; Schwabacher 
& Co.: First California Co.; Walston, Hoffman & Good- 
win; Bacon & Co., and Wm. P. Harper & Son *& © 
Peter Paul, Inc. 11,955 shares of common stock (no par). 
Purpose, expansion and working capital.- Price, $25 per 
share. Offered for subscription by stockholders. 

Reading (Pa.) Tube Corp. 200,000 shares 50c class A 
cumulative and participating stock (no par). Purpose, 


412% cumulative preferred stock 
repay bank loan and finance ex- 
Placed privately with four insurance 
Forgan & Co. and Miller, 


415°) cumulative preferred stock 


aswctu pli lVav«a 


share. 





reduce bank loans. Price, $6 per Offered by 


Aetna Securities Corp. 


*1,700,000 


* 1,084,050 


65,000 


266,000 


300,000 


184,540 


296,250 


5,508,386 


20,000 


Sheller Manufacturing Corp. 5‘- preferred stock 
$100). Purpose, acquisition of constitutent 
Placed privately through Shields & Co. 
Sheller Manufacturing Co. 65,700 shares of common stock 
(par $1). Purpose, acquisition of constituent company. 
Price tapproximately) $16.50 per share. Placed privately 
through Shields & Co. F 
Sherer-Gillett Ce. 10,000 Shares of common stock 
$1). Purpose, construction, working capital. Price, $6.50 
per share. Offered by First of Michigan Corp. 

Southern Acid & Sulphur Co., Inc. 5,600 shares of com- 
mon stock (no par). Purpose, purchase of raw materials, 
pay wages and other corporate -purposes. Price, $47.50 
per. share: Ofiered for subscription by stockholders. Un- 
subscribed shares offered by Hill Brothers. 

Steam Motive Power, Inc. 60,000 shares of class A com- 
mon stock (par $1). Purpose, working capital, etc. 
Price, $5 per share. Offered by Harrison & Austin, Inc.: 
Herbert S. Wolff Securities Co., and Ferron R. Davis, Inc. 
Strong. Manufacturing Co, 18,454’ shares of common 
stock. (par $10). Purpose, operating expense and retire- 
ment of bank indebtedness. Price, $10 per share. Offered 
by Gunn, Carey & Co. 

Thermoid Co. 30,000 shares of common stock ‘par $1). 
Purpose, .additiona] working capital, etc. Price, $974 per 
share. Offered by Blyth & Co., Inc. 

Union Bag & Paper Co. 211,861 shares of capital stock 
(no par). Purpose capital purposes. Price, $26 per share. 
Offered for. subscription to stockholders. Unsubscribed 
(8,545) shares offered by Morgan Stanley & Co.: Bivth 
& Co.. Inc.: Claik, Dodge & Co:: Dominick & Dominick; 
Hemphill, Noyes & Co.: Hornblower & Weeks; E. F. Hut- 
ton & Co.; Johnson, Lane, Space & Co.. Inc.; Kidder, 
Peabody & Co.; Laurence M. Marks & Co.; Minsch, Monell 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Paine, 
Webber, Jackson & Curtis: R. W. Pressprich & Co.; Riter 
& Co.; E. H. Rollins & Sons, Inc.; Smith, Barney & Co.; 
Union Securities Corp.; G. H. Walker & Co.; White, Weld 
& Co., and Dean Witter & Co. 

Wolfe Metal Products Corp. 800 shares of 6% cumulative 
preferred stock (par $25). Purpose, working capital, etc. 
Price, $25 per share. Offered by Harry W. Mehl, Erie, Pa. 


(par 
company. 


(par 


$23,215,098 


$49,500,388 


$3,103,554 


OIL 


Phillips Petroleum Co. 1,007,517 shares of common stock 
(no par). Purpose, payment of bank loans. Price, $49 
per share to stockholders; $54.50 to public. Offered for 
subscription by stockholders. Unsubscribed shares (24,010) 
purchased by underwriters and sold at $54.50 per share. 
Underwriters: The First Boston Corp.; Morgan Stanley & 
Co.; Union Securities Corp.; Biyti & Co., Inc.: Glore, For- 
gan & Co.; Goldman, Sachs & Co.; Hallgarten & Co.: 
Harriman Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); 
Hemphill, Noyes & Co.; Kidder, Peabody & Co.: Lazard 
Freres & Co.; Lehman Brothers: Merrill Lynch, Pierce, 
Fenner & Beane; Smith, Barney & Co.; Stone & Webster 
Securities Corp.; White, Weld & Co.: Dominick & Domi- 
nick; Drexel & Co.; Hayden, Stone & Co.: Hornblower 
& Weeks; W. E. Hutton & Co.; Laird & Co.;: W. C. 
Langley & Co.; Laurence M. Marks & Co.: F. 8S. Moseley 
& Co.; Paine, Webber, Jackson & Curtis; G. H. Walker 
& Co.; Wertheim & Co.; H. M. Bylesby and Co. (Inc.): 
Central Republic Co. (Inc.); Clark, Dodge & Co.: Dick 
& Mer e-Smith; Crrl M. Loeb, Rhoades & Co.: Otis & 
Co.; Riter & Co.; E. H. Rollins & Sons Ine.; Sehoellkopf, 
Hutton é&: Pomeroy, Inc.; Shields & Company; A. C 
Allyn and Co., Inc.; Equitable Securities Corp.; Esta- 
brook & Co.; R. W. Pressprich & Co.; Tucker, Anthony 
& Co.; Dean Witter & Co.; Bond & Goodwin Inc.: Green, 
Ellis & Anderson; Laird Bissell & Meeds; The Milwaukee 
Co.; Reinheldt & Gardner; Swiss American Corp.; The 
Wisconsin Co.; Auchincloss, Parker & Redpath: Bacon, 
Whipple & Co.; Baker, Watts & Co.; William Blair & 
Co.; First Southwest Co.: Granberv, Marache & Lord: 
H. Hentz & Co.; J. J. B. Hilliard & Son; The TIilinois Co.; 
Kebbon, McCormick & Co.; Mackubin, Legg & Co.; May- 
nard H. Murch & Co.; Moore, Leonard & Lynch; The 
Ohio Company; Pacific Co. of California; Pacific North- 
west Co.; Piper, Jaffray & Hopwood; Putnam & Co:; 
Rauscher, Pierce & Co. Inc.; Singer, Deane & Scribner; 
William R, Staats Co.; Sicin Bros. & Boyee; Stern Bros. 
& Co,; Stroud & Co., Inc.; Sutro & Co.; Watling, Lerchen 
& Co.; Whiting, Weeks & Stubbs; Boettcher and Company; 
Bosworth, Sullivan & Co.; H. F. Boynton & Co., Inc.: 
Brush, Slocumb & Co.; Butcher & Sherrerd; Julien Col- 
lins & Co.; Crowell. Weedon & Co.; J. M. Dain & Ce.; 
R. L. Day & Co.; Doolittle, Schoellkopf & Co.; Hayden, 
Miller .& Co.; Johnston, Lemon & Co.; A. E. Masten & 
Company; The Robinson-Humphrey Co.; Rotan, Mosle & 
Moreland and Chas. W. Scranton & Co. 


LAND, BUILDINGS, ETC. 
Equitable Office Building Corp, 1,034,518 shares of com- 
mon stock (par $1). Purpose, refunding. Price, $3 per 
share. Offered for subscription by common stockholders 
of old company. Unsubscribed shares purchased by Wert- 
heim & Co., Graham-Newman Corp., Cullman Brothers, 
Inc.; Arnhold Bros., Bear, Stearns & Co., Hallgarten & 
Co., Values, Inc., Baker, Evans & Co., Inc., Kirkeby Corp 
and Overseas Securities Co., Inc. 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC, 


$900,000 


1,000,000 


$1,900,000 


$8,612,552 


322,500 


1,262,310 


*500,000 


93,750 


262,500 


First Guardian Securities Cerp. 36,000 shares of 5% 
cumulative convertible preferred stock ‘par $25). Purpose, 
purchase and investment in securities. Price, $25 per 
share. Offered by First Colony Corp. 

First Guardian Securities Corp. 100,000 shares of common 


steck ‘par $1). Purpose, purchase and investment in 
securities. Price, $10 per share, Offered by First Colony 
Corp. 
MISCELLANEOUS 

American Insurance Co. 662,504 shares of capital stock 
(par $2.50). Purpose, additional capital funds, Price, $13 
per share. Offered for subscription by stockholders. Un- 
subscribed (60,112 shares) offered by The First Boston 


Corp.; William Blair & Co.; Shelby Cullom Davis & Co.; 
R. S. Dickson & Co., Inc.; Pirst of Michigan Corp.; First 
Scuthwest Co.; Robert Garrett & Sons; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Granbery, Marache & Lord; 
Harriman Ripley & Co., Inc.; A. M. Kidder & Co.; Ww. Cc. 
Langley & Co.; Mead, Miller & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Merrill, Turben & Co.; Milliken & Pell; 
The Milwaukee Co.; Maynard H. Murch & Co.; Pacific 
Co. of California; Pacific Northwest Co.; Paine, Webber, 
Jackson Curtis; Piper, Jaffray & Hopwood; E. H. Rollins 
& Sons Inc.; F. S. Smithers & Co.; William R. Staats 
Co.: Stern Brothers & Co.; Whiting, Weeks & Stubbs; The 
Wisconsin Co. and Wurts, Dulles & Co. 

East Utah Mining Co. 1,075,000 shares of common stock 
(par 10¢). Purpose, exploration and development work. 
Price, 30c per share, Offered for subscription by stock- 
holders, underwritten by F. Eberstadt & Co. 

Firemen’s Insurance Co. of Newark, N. J. 120,462 shares 
of common stock (par $5). Purpose, provide company 
with additional] capital and surplus. Price, $10 per share 
to shareholders; $11.75 to public. Offered for subscription 


by stockholders. Unsubscribed (32,965) shares offered 
by Blyth & Co., Inc. at 
Interstate Securities Co. 5,000 shares of 442% cumula- 


tive preferred stock (par $100). Purpose, working capital. 
Flaced privately with insurance companies through Siern 
Brothers & Co. 
Jardine Mining Co. 62,500 shares of common stock. Pur- 
se irr ye Sr ~ rice $350 per share. Of- 
Nationwide Home Equipment Corp. 100,000 shares of capi- 
tal stock (par $1). Purpose, working capital. Price, 
$2.625 per share, Offered by Henry P. Rosenfeld & Co. 





*3,000,000 


194,400 


270,000 


7,609,000 


500,000 


$22,618,012 


North Star Reinsurance Co. 30,000 shares of $4 dividend 
non-cumulative preferred stock (par $10). Purpose, to 
meet increasing needs of clientele for enlarged under- 
writing facilities in fire insurance field. Placed privately 
with General Reinsurance Corp. 

Pacific Intermountain Express Co. 9,720 shares of series 
A preferred stock (par $20). Purpose, finance equity in 
rew equipment purchases, etc. Sold to Mitchum, Tully 
& Co.; Schwabacher & Co.; Brush, Slocumb & Co.; 
Irving Lundborg & Co., and Henry F. Swift & Co., and 
converted into 15,552 shares of common stock. 

Palace Clothing Co, 2,700 shares of 5% cumulative pre- 
ferred stock, 1247 series (par $100). Purpose, refunding. 
Price, $100 per share and div. Offered by George K. 
Baum & Co.; Preccoit-Wright-Snider Co., and Kenneth . 
Van Sickle, Inc. 

Springfield Fire & Marine Insurance Co. 200,000 shares 
of capital stock (par $10). Purpose, additional working 
capital. Price, $38 per share. Offered for subscription 
by stockholders. Unsubscribed (80,987) shares offered by 
underwriters: The First Boston Corp.; Kidder, Peabody 
& Co.; Bacon, Whipple & Co.; Blyth & Co., Inc.; H. P. 
Boynton & Co., Inc.; Clark, Dodge & Co.; Coffin & Burr, 
Inc.; Cooley & Co.; Shelby Cullom Davis & Co.; Percy 
O. Dorr & Co., Inc.; Estabrook & Co.; First Southwest 
Co.; Folger, Nolan, Inc.; Robert Garrett & Sons; Goldman, 
Sachs & Co.; Granbery, Marache & Lord; Harriman 
Ripley & Co., Inc.; Hornblower & Weeks; Kinsley & 
Adams; Lazard Freres & Co.; Lee Higginson Corp.; 
Mackubin, Legg & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; The Milwaukee Co.; Maynard H. Murch & Co.; 
Pacific Co. of California; Pacific Northwest Co.; Putnam 
& Co.; Rauscher, Pierce & Co., Inc.; William H. Rybeck 
& Co.; M. A. Schapiro & Co., Inc.; Chas. W. Screnton 
& Co.; F. S. Smithers & Co.; William R. Staats Co.; 
Stroud & Co., Inc.; Tifft Brothers; Tucker, Anthony & 
Co.; G. H. Walker-& Co.; Watling, Lerchen & Co.; White, 
Weld & Co., and Whiting Weeks & Stubbs. 

Wisconsin Central Airlines, Inc. 125,000 shares of common 
stock (par $1). Purpose, payment of short-term loans, 
purchase and conversion of aircraft, working capital. 
Price, $4 per share. Offered by Loewi & Co.; Beil, Farrell 
& Stebbins, Inc.; Bourbeau & Douglass; Braun, Monroe 
and Co.; John B. Dunbar & Co.; Gillespie & Wovters. 
Holley, Dayton & Gernon; Smith, Hague & Co., and 
Straus & Blosser, 


Farm Loan and Government Agency Issues 


$45,215,000 


Federal Intermediate Credit Banks 1.357’) consolidated 
debentures, dated Jan. 2, 1948, due Oct. 1, 1948. Purpose, 
refunding. Price, par. Offered by Charles R. Dunn, fiscal 
agent, New York. 


Issues Not Representing New Financing 


$9,862,966 


338,512 


27,000 


360,451 


1,710,233 


97,000 
72,006,000 


134,028 


19,183,500 


837,000 


497,664 


296,125 


+672,800 


+205,875 


99,938 


1,308,200 





$37,627,292 


*Represents issues placed privately. 


shares of common stock 
Offered by Otis & Co. 


Brown & Bigelow 1,038,207 
(par $1). Price, $9.50 per share. 
(Inc.). 

Champion Paper & Fibre Co. 
stock (no par). Price, $22% per share. 
Weld & Co. 

Gamble-Skogmo, Inc, 2,000 shares of common stock (par 
$5). Price, $13.50 per share. Offered by Carl M. Loeb, 
Rhoades & Co. 
Gerity-Michigan Corp. 40,049 
(par $1). Price, $9 per share. Offered by Ames, Emerich 
& Co., Inc.; Dempsey & Co.; Sills, Minton & Co., Inc.; 
Cohu & Torrey; Amott, Baker & Co., Inc.; Walston, 
Hoffman & Goodwin; A. M. Kidder & Co., and Bond & 
Goodwin, Ine. 

Johns-Manville Corp. 41,713 shares of common stock (ne 
par), Price, $41 per share. Offered by Morgan Stanley 
& Co. 

Kerite Co. 4,000 shares of common stock (par $10). Price, 
$24.25 per share. Offered by Charles W. Scranton & Co. 
Montgomery Ward & Co. 34,000 shares of common stock 
(no par), Price, $59 per share. Offered by Paine, Webber, 
Jackson & Curtis. 

Nashville Corp. 7,446 shares of common stock (par $1). 
Price, $18 per share plus one share of Consolidated 
Vultee Aircraft Corp. Offered for subscription by stock- 
holders of Consolidated Vultee Aircraft Corp. 

Northern Natural Gas Co. 710500 shares of common stock 
(par $10). Price $27 per share. Offered by Dillon Read 
& Co. Inc.; American Securities Corp.; Arthurs, Lestrange 
& Klima; Bache & Co.; Baker, Watts & Co.; Ball, Burge 
& Kraus; Barret, Fitch & Co., Inc.; Bear, Stearns & Co.; 
A. G. Becker & Co., Inc.; Bioren & Co.; Boettcher and 
Co.; Alex, Brown & Sons Caldwell Phillips Co.; Chace, 
Whiteside, Warren & Sears, Inc.; Chaplin & Co.; Clark, 
Dodge & Co.; E, W. Clark & Co.; E. W. Clucas & Co.; 
Coffin & Burr, Inc.; Collin, Norton & Co.; Julien Collins 


15,300 shares of common 
Offered by White, 


shares of common stock 


& Co.; C. C. Collings and Co., Inc.; Cooley & Co.; 
Curtiss, House & Co.; DeHaven & Townsend, Crouter & 
Bodine; Doolittle, Schoellkopf & Co.; Francis I. duPont 
& Co.; A. G. Edwards & Sons; Equitable Securities Corp.; 


Fahey, Clark & Co.; Farwell, Chapman & Co.; Fauset, 
Steele & Co.; The First Boston Corp.; The First Cleveland 
Corp.; Granbery, Marache & Lord; Green, Ellis & Ander- 
son; Hallowell, Sulzberger & Co.; Hayden, Miller & Co.; 
Hayden, Stone & Co.; The Illinois Co.; Ingalls & Snyder; 
Jenks, Kirkland & Co.; Johnston, Lemon & Co.; Kay, 
Richards & Co.; Kidder, Peabody & Co.; Lazard Freres 
& Co.; Loewi & Co.; Mackubin, Legg & Co.; M. A. Manley 
and Co.; Laurenée M. Marks & Co.; The Marshal! Co.; 
Mason-Hagan, Inc.; Mason, Moran & Co.; A. E. Masten 


& Co.; McDonald-Meore & Co.; Mead, Miller & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Minsch, Monell 
& Co.; Mitchell, Hutchins & Cc.; Moore, Leonard & 
Lynch; Maynard H. Murch & Co.; W. H. Newbold’s Son 
& Co.; Newburger & Hano; Pacific Northwest Co.; Paul 


& Co., Inc.; H. O. Peet & Co.; R. W. Pressprich & Co.; 
Putnam & Co.; Rambo, Close & Kerner Inc.; Reinholdt 
& Gardner; Wm. C. Roney & Co.; Rotan Mosle and More- 
land; L. F. Rothschild & Co.; Salomon Bros. & Hutzler; 
Schoellkopf, Hutton & Pomeroy, Inc.; Scott & String- 
fellow; Shuman, Agnew & Co.; I. M. Simon & Co.; Skall, 
Joseph, Miller & Co.; F. S. Smithers & Co.; Starkweather 
& Co.; Stein Bros. & Boyce; Stifel, Nicolaus & Co., Ine.; 
Stix & Co.; Stroud & Co. Inc.; Sweney Cartwright & Co.; 
Wertheimer and Co.; Wurts, Dulles & Co. and Yarnall 
& Co. 

Urange Concentrates Associates, Inc. 10£,000 
common stock (par $1). Price, $7.75 per share. 
for subscription by stockholders of National 

Corp. by the latter corporation. 

Pacific Intermountain Express Co. 15,552 shares of com- 
mon stock (par $10). Price, $32 per share. Offered by 
Mitchum, Tully & Co.; Schwabacher & Co.; Brush, Slo- 
cumb & Co.; Irving Lundborg & Co., and Henry F. Swift 
& Co. 

Remington Rand, Inc. 
(par 50c.). Price, $12% 

Webber, Jackson & Curtis. 
Shamrock Oil & Gas Co, 23,200 shares of common stock 
(par $1). Price, $29 per share. Offered by Merrill Lynch, 
Pierce, Fenner & Beane. 

Spencer Kellogg & Sons, Ine. 9,000 shares of common 
stock (par $1). Price, $22% per share. Offered by 
Fahnestock & Co., and Trubee, Collins & Co. 


shares of 
Offered 
Research 


23,000 shares of common stock 
per share. Offered by Paine, 


Sterling Electric Motors, Inc, 10,250 shares of common 
stock (par $1). Price, $9.75 per share. Offered by 
Maxwell, Marshall & Co. 

Western Natural Gas Co. 84,400 shares of common stock 
(par $1). Price, $15.50 per share. Offered by White, 
Weld & Co. 


tRepresents special offerings. 
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Butler Brothers—No Action on Common Dividend— 


The directors have declared the usual quarterly dividend of $1.12%2 
per share on the 4% preferred stock, payable March 1 to holders of 
record Feb. 4. No action was taken on a common dividend. Payments 
on the common stock in 1947 were as fol.ows: March 1 and June 2, 
25 cents each; and Sept. 1, 15 cents.—V. 167, p. 248. 


Butler Manufacturing Co., Kansas City, Mo.—Stock 
Increased, etc.— 

The stockholders on Jan. 8 increased tie authorized number of 
shares of common stock from 100 C00 to 300 000. 

An initial distribution of $1.31% per share was made on the new 
412% preferred stock, par $.u0, on Dec. 30, last. This included 75 
cents at the 6’ rate from Oct. 1 to Nov. 15, 1947. Holders of the 6% 
preferred stock in September, last year, were offered in exchange for 
each such slare held one share of 4%2% preferred stock, plus $2.50 
a share in cash. The unexchanged 6% stock was redeemed on Nov. 7. 

The company also in October, 1947, obtained a $300,000 loan bexring 
2 interest, maturing $100,000 annua.ly each June 1, 1943 to 1950, 
and a $1,200,000 15-year 3%4% snking fund loan, maturing $50,909 
semi-annually from Dec. 1, 1950 to June 1, 1°62, inclusive. These 
loans were received from The Commerce Trust Co., Kansas City, Mo., 
and from the Mutual L'fe Insurance Co, New York. Part of the net 
proceeds were used to retire the unexchanged 6% preferred stock, and 
the balance wus added to working cap:tal. 

On Jan. 9, 1948, the company paid a d.vidend of 50 cents per share 
on the common stock, par $25, to holders of record Jan. 7. In 1947, 
the following payments were mde: Jan. 11, April 17 and Aug. 5, 50 
cents each; and Sept. 30, $1.—V. 155, p. 2180. 


California Consumers Corp. (& Subs.)—Report— 











Fiscal Yrs. End. Sept. 30— 1947 1946 1945 1944 
Revenues -__--_._-_.. $4,432,925 $5,378,233 $4,526,589 $3,654,781 
Cost and expenses incl. 

depreciation i 3,957,387 4,359,428 3,827,874 3,208,317 

Profit from operations $475,538 $1,018,805 $698,715 £446. 464 
Other income --.-_.-__- 24,763 86,000 25,256 37,627 

Gross income -_____- $510,306 $1,104,805 $723,971 $484,091 
Bond interest -- 124,°40 125,532 133,758 141,864 
Other deductiers 10,502 13,335 147 215 
Fed. & state iv.c. taxes 176,118 495,375 444,127 265,214 

fy. aERareaeSs $198,746 $470,564 $145,940 $76,798 

CONSOLIDATED BALANCE SHEET, SEPT. 20, 1947 
ASSETS-—Cash, $421,136; accounts receivable (a‘ft2r reserve for 


losses of $21,959), $278,151; inventories (at lower of cost or esti- 
mated realizable values), $926,343; United States Treasury notes de- 
posited with California State Treasurer under compensation insurance 
regulations (face value, $17,500), (at cost), $17,981; land, $638,740; 
buildings, machinery and equipment (after reserve for depreciation 
of $1,963,230), $2,135,764; leasehold improvements (unamortized por- 
tion), $23,678; capital stock of Southern Counties Ice Co. (364,105 
shares—31.87'- of total outstanding), $207,628; deferred charges, 
$115,902; total, $4,765,323. 


LIABILITIES—Accounts payab‘e, $211,383; wages payable, $58,258; 
taxes payable and accrued, $345,260; taxes imposed on and withheld 
from employees’ compensation, $28,177; portion of long-term equipment 
purchase contracts due within one year, $33,433; accrued interest on 
bonds (at ‘‘fixed’’ rate of 3% per annum from June 1, 1947, and at 
“income” rate of 2% per annum from Oct. 1, 1946), $74,940; ice 
distributors’ reserves and other deposits, $34,759; long-term equipment 
purchase contracts (non-current), $67,029; 5% fixed and income 
interest mortgage sinking fund bonds (due Dec. 1, 1955), $2,498,000; 
deferred credit (storage charges billed in advance), $26,375; compensa- 
tion insurance reserves, $7,496; reserves for contingencies, $30,000; 
Stated capital (authorized and outstanding, 54,274 shares of $10 each, 
including 387 shares to be issued in conversion of shares of prede- 
cessor company when presented; voting trust certificates for 1,332 
shares he'd in treasury), $542,740; earned surplus, $747,472; total, 
$4,765,323.—V. 166, p. 1783. 


Canadian Pacific Ry.—Official Promoted— 


Allan C. MacDonald has been promoted to Executive Assistant to 
the President. He had been Assistant to the President since February 
of 1947.—V. 167, p. 151. 


Carrier Corp., Syracuse, N. ¥—New Compressor Line 


A ccmpletely new line of ‘‘customized” reciprocating compressors, 
ranging from five to 100 horsepower, was recently announced by this 
corporation, 

The new machines, designed for either air conditioning or low 
temperature duties, operate at higher speeds and are about half the 
size and weight of their predecessors, according to company officials. 

The compressors are so constructed that they can be assembled in 
more than 1,000 different combinations, making it possible to ‘“‘custom 
teilcr’’ each complete unit to fit the exact requirements of each 
installation, it was stated. 

Most of the new line is in production and full production is 
scheduled for next month.—V. 166, p. 1475. 


Central Vermont Ry., ine.—farnings— 
November— 


1947 1946 1945 1944 
Gross from railway. $796,909 * $813,450 $680,014 $771,091 
Net from raiiway__--__ 152,971 234,745 142,005 275,319 
Net ry. oper. income __ 46,832 133,995 48,571 179,936 
From Jan. 1— 
Gross from railway_ 8.591.025 7,501.37& 7,558,946 8,142,511 
Net from railway___.__ 1,471,542 620,805 1,062,204 1,861,964 
Net ry. oper. income ___ 349,770 *451,606 83,027 832,126 


*Deficit —V. 166, p. 2307. 
Chesapeake & Ohio Ry.—Asks to Build Spur— 


The company has filed application with the Interstate Commerce 
ppt angen J ed yang te o construct a 6.94 mile extension of its 
n subdivision in West Virginia to serve a new mine i 
States Coal & Coke Co. soir: Be a de etime 
In its application, the railway said the proposed extension would 
Start at a point near West Gilbert and extend to a point on Horsepen 
Creek in Mingo County, W. Va. The road further asserted the pro- 
posed extension is tributary to its present Logan subdivision and would 
permit the recovery of an estimated 242,000,000 tons of high-grade 

noes, ote). 

e application said the C. & O. had been advised that he Unite 
States Coal & Coke Co. had requested the Norfolk & Western Ry. oo. 
to provide similar railroad service at this location, and that the 
Cc. & O. is ready to discuss plans looking to possible joint use of 
facilities. No estimate of the cost of the Proposed extension was made. 


Additional Trackage to Be Built at Toledo— 


Construction of 17 additional tracks in the C. & O.'s Walbrid ? 

s a " e yard 
at Toledo, Ohio, at estimated cost of $1,500,000, has been autho 
by the directors, Robert J. Bowman, President, announced on Jan.. 19. 

This expansion, to expedite handling of lake coal, will bring the 
total cost of a program for improvement of the road's Toledo facilities 
to $3,500,000. Improvements costing approximately $2,000,000 have 
been started or will he started soon at Walbridge yard and the 
C. & 9. s Presque Isle docks, ‘ 

WwW. Morton anu uw. Bryant have been named Assis ; t 
Vice-President—Personne! for the C. & O. neg gar wr gg a 

Both men will serve under the directicn of Charles R 
recently elected Vice-Presideni— Personnel for the C. & O. Pico lage 

Mr. Morton, since Dec, 16, 1946 has been staff representative and 
Baeeersin erates ab Tas and putting in operation and Employes’ 

iggestion System. Mr. Bryant was labor relations advisor : 
ook ys 16) pe '1sd 4S labor relations advisor to Mr. 


Chicago & Eastern Illinois RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway... $2,458,027 $2,077,201 $2,C60,661 aa 
Net from railway- ~~~ -- 431.851 62,631 *465,762 ery 
Net ry. oper. income_-_- 103,147 “50,498 65,511 , 

From Jan. 1— " f 
Gross from railway... 25,634,304 22,577,503 27,5€2.098 ere 
Net from railway_....__ 3,525,436 1,321,783 6,050 452 oem 
Net ry. oper. income __- 419,493 *1,449,848 2,366,838 2,702, 


*Deticit—V. 166, p. 2307. 
Chicago Great Western Ry.—Offers to Buy Bonds— 


Holders the general income mortgage 42‘ bonds due 2038 have 
been invited, to efter tenders of their bonds for purchase by hae gs + 
pany. Harold W. Burtness, President, stated. that tenders will | e 
returnable not leter than March 1 and that the board of vay akngr—s 
or the executive committee, on or before March 15, will ence 
amount of bonds to be purchased and the maximum price at ne nd 
tenders will be accepted. Notices will be sent to all those — 
tenders not later than April 1 of the acceptance or rejection of thelr 
offers.- 

EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 


44 
November— 1947 1946 1945 19 ¢ : 
Gross from railway... $2,922,965 $2,577,434 $2,471,885 $2,556,806 
Net irom railway 826,625 701,909 615,434 782,054 
Net ry. oper. income-_--_ $24,915 455,327 254,518 252,224 
From Jan. 1— - 

Gross from railway__._. 28,338,868 24,690,807 27,089,671 27,814,826 
Net from railway---- 5,°04,042 3,457,615 7,239,468 8,435,910 
Net ry. oper. income__-_ 2,082,420 692,292 2,396,687 2,885,969 
—V. 166, p. 2416. 

Chicago & Illinois Midland Ry.—Earnings— 
Novembcr— 1947 1946 1945 1944 
Gross from railway_ $738,411 $422,213 $565,308 $553,531 
Net from railway___- “ 230,481 *6,479 132,317 241,356 
Net ry. oper. income--- 177,197 *22,962 71,433 78,383 

From Jan. 1— 
Gross from railway__-- 7,333,115 5,543,336 6,147,419 6,449,582 
Net from railway__---- 2,549,237 1,232,011 1,908,558 2,970,025 
Net ry. oper. income-_. 1,435,009 617,492 848,592 892,382 


*Deficit.—V. 166, p. 2303. 
Chicago Milwaukee St. Paul & Pacific RR.—Earnin2zs. 


November— 1947 1946 1945 1944 
Gross from rai!lway__.. $20,343,333 $18,100,154 $18,394,723 $18,514,440 
Net from railway_-----~ 3,906,757 4,509,425 756,761 5,469,279 
Net ry. oper. income __- 1,312,087 2,416,671 1,524,769 2,861,544 


From Jan. 1— : 
Gross from railway... 209,749,252 184,141,465 212,390,024 208,032,633 


Net from railway____-- 39,949,829 26,112,664 43,454,264 61,498,268 
Net rv. oper. income___ 14,418,392 12,044,618 25,674,638 29,911,641 
—V. 166, p. 2556. ; 

Chicago & North Western Ry.—Earnings— 

November— 1947 1946 1945. 1944 
Gross from railway... $15,087,125 $13,769,374 $14,160,376 $14,321,852 
Net from railway----~- 2,340,426 2,470,465 “717,320 4,446,630 
Net ry. oper. income___ 611,788 1,601,892 752,446 1,930,069 

From Jan. 1— 

Gross from railway____ 160,599,006 147,665,314 157,370,403 153,740,015 
Net from railway_---~~ 25,027,432 21,954,922 34,122,653 46,329,524 
Net ry. oper, income_-_-_ 7,300,343 9,489,762 18,746,100 21,728,041 


*Deficit —V. 166, p. 2308. 
Chicago Pneumatic Tool Co.—To Build New Plant— 


This company will construct a New York State plant in Herkimer 
County on the outskirts of Utica, in-the township of Frankfurt, 
it was disclosed on Jan. 19 in a joint statement by the company, 
the New York State Department of Commerce and the Utica Chamber 
of Commerce. 

The new plant will have approximately 500,000 square feet of space 
and will employ about 2,000 persons, with an annual payroll approxi- 
mating $5,000,000, according to W. L. Lewis, President. 

Construction of the new plant, said Mr. Lewis, will start in April. 
Completion is expected by March 1949.—V. 167, p. 43. 


Chicago Rock Island & Pacific Ry.—Ruling— 


The New York Stock Exchange, as well as the National Association 
of Securities Dealers, Inc., on Jan. 22 ruled that ‘when issued’”’ 
contracts in the railroad’s new securities shall be settled Jan. 390, 
Settlement of ‘when issued’’ contracts in the new first mortgage 
4s of 1994 shall be with accrued interést of 4% from Jan. 1, 1948, to 
date of delivery—$3.2222 per $1,000 bond— if delivery is made as of 
Jan. 30, 1948. Unless otherwise agreéd, settlement of “‘when issued”’ 
contracts in the new general mortgage: income convertible 4%s of 2019 
shall be ‘‘flat,"’ and sellers shall pay buyers $18 per $1,000 bond, 
representing income interest on the bonds fer the years 1944 to 1947, 
inclusive. Unless otherwise agreed on settlement of ‘‘when issued’ 
contracts in the new $5 preferred stock, sellers shal pay to buycrs 
$20 per share, on account of dividends on-the issue for the years 
1944 to 1947, inclusive, All contracts in Rock Island secur-ties on 
and after Jan. 28, shall be ‘‘regular way” unless otherwise specified. 

Beginning Jan. 16, the companys preferred tock ‘nd convertible 
income 4'2‘% bonds had separate markets for transactions with divi- 
dends or without dividends tor the preferred stock and with back 
interest and without back interest for the bonds.—V. 167, p. 151. 





Cincinnati Street Ry.—Earnings— 

Period End. Dec. 31— 1947—-Month—1946 
Revenue passengers ___ 11,159,389 
Balance to surplus___-_ $36,731 
—V. 167, p. 248. 


1947—-12 Mos.— 1946 
11,339,188 130,465,774 132,733,774 
$60,292 $741,030 $751,737 


Columbia Gas & Electric Corp.—Definitive Deben- 
tures Ready— 


Definitive 17.3% serial debentures, series B/J due Sept. 1, 1948-56, 
and 3'e‘e debentures due 1971 are now available at the Guaranty 
Trust Co. of New York, 140 Broadway, New York, N. Y., in exchange 
for outstanding temporary debentures of these issues.—V. 166, p. 2101. 


Combustion Engineering Co., Inc.—Forms New Sub.— 


This corporation has formed a new company, Combustion Engineering 
Limitada, with headquarters in Rio de Janeiro.—V. 160, p. 2756. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended Jan, 17 showed a 11.1% increase over the corresponding period 
of a year ago. Following are the kilowatthour output totals of the 
past five weeks and percentage comparisons with the previous year: 


Week Ended— 1948 1947 % Ine. 
Ca, . SOR 241,935,000 217,730,000 11.1 
pO ee EE ER EY ECT 235,144,000 219,183,000 7.3 
ANCA Aer si 216,068,000 205,501,000 5.1 

_-:1947 1946 
eit Ts haiti dinate din 213,216,000 199,402,000 6.9 
i eS AS es 240,033,000 224,480,000 6.9 


—V. 167, p. 249. 


Commonwealth & Southern Corp.—Weckly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 15, 1548, amounted to 335,- 
212,596 as compared with 297,345,031 for the correponding week in 
1947, an increase of 37,867,565 or 12.74%.—V. 167, p. 249. 


Consolidated Edison Co, of New York, Inc.—Output— 


The company on Jan. 21 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 


Jan. 18, 1948, amounted to 243,600,000 kwh., compared with 9),.,. 

kwh. for the corresponding week of 1947, an increase of 1» 4: ’, 700.009 
distribution of electricity amounted to 220,5€0,000 kwh. “ Loca} 
with 205,000,000 kwh. for the correspending week of j,<; comp red 
increase of 7.6%. year, ; 

It was announced on Jan. 19 that new records for the = 
of electricity distributed for use in the territories seryeg = 
Consolidated Edison System Companies were set in 1947. . 

A total of 10,014,800,000 kwh. was distributed by the sycu,, 
1947 to meet requirements of the areas served. This figure 
larger than that of 9,383,500,000 kwh. which represents 
parable 1946 statistic. 

The Consolidated Edison System distributes electricity jn Manhat 
the Bronx, Brockiyn, Queens excepting the Fifth Ward (the Rocks an, 
district), Yonkers and the major portion or Westcheste; vane 

Additions to the System’s generating plant are scheduled for 


is 6.7%, 


4e com. 


n 
re 


. for 1 
as a part of the System expansion program which is ¢x aa 
cost approximately $280,000,000 in the years 1948-'5). tate 
—V. 1.7, p. 249. lUsive, 


Consolidated Vultee Aircraft Corp.—Stinson Delivers 
4,000th Postwar Personal Airplane— 

The corporation’s Stinson Division repcrted on Jan. 17 g livery of 
its 4000th personal plane since the end of the war, stating »— 
represented more than half of the four-place aircratt solq a ¢ 
postwar period. ° 


Dol'ar volume realized from the sale of the 4,000 Stinson personal 
planes aggregated more than $24,000,000 accrding to William Ez 
Klenke, Jr., General Sales Manager for the Convair division \ 
167, p. 152. ; 


Continental Oil Co. (Del.)—Elects Chairman— 


James J. Cosgrove has been elected Chairman of the board 
first icined this company in 1929 as General Counsel. 


On Dec. 1, last, L. F. McCollum became President, succeeding Da 
Moran, who retired.—V. 167, p. 249. ; 


Dallas Power & Light Co.—Earnings— 


Period End. Nov. 30— 1947—-Month— 1946 1947—12 Mos.—194; 




















Cperating revenues____ $1,047,837 $902,229 $12,171,243 $10.296 osc 
Operating expenses --_- 381,397 242,046 4,859,134 3,976 945 
Federal taxes ._____--- 182,162 131,999 1,850,251 1,485.79; 
OCieP. 0808... 5224-5 116,751 92,896 1,352,973 1,155,085 
Depreciation --__~~-~--- 80,332 78,457 950,943 937,579 
Net oper. revenues__ $287,195 $256,831 $3,157,942 $2,830 653 
OCRRE: “GROOKRE:) 65. cen hs ieee Oo atee 360 7.994 
Gross income ___---- $287,195 $256,831 $3,158,302 $2.837.977 
Int. on mtge. bonds__- 46,667 46,667 560.000 550,000 
Other int. and deducs. 8,580 6,737 72,995 78,712 
Net income __------_ $231,948 $203,427 $2,525,307 $2,199,165 
Trans. to surp. reserve_ 83,361 61,821 786,452 512,369 
Bal. carried to corp. 
earned surplus _-~_-- Si $148,587 $141,606 $1,738,855 $1,686,796 
Dividends applic. to outstanding 442% pfd. stk. 334,935 334,935 
a ES ea eR RESALE: 6a RENE OA $1,403,920 $1,351,861 


—V. 167, p. 152. 


Daunt Corp., Brooklyn, N. Y¥Y.—Buys Trenton (N. J.) 
Plant— 


A one-story brick factory building, part of a war-surplus engine 
parts plant in Trenton, N. J., has been sold for $200,000 to this cor- 
poration, the War Assets Administration announced on Jan. 14. 


The plant, other portions of which already have been disposed of, 
was cperated during the war by the Turbo Engineering Corp. It 
cost the government $311,756 and has a present appraised fair value 
of $207,000. 

The Daunt Corp. manufactures street lighting fixtures, outdoor 
lighting and sign equipment and plans to manufacture light standards 
in the newly-acquired property.—V. 163, p. 2723. 


(David) Davies, Inc., Columbus, Ohio—Bonds Offered 
—The Ohio Co., Columbus, Ohio, in December offered 
$1,000,000 15-year 414% first mortgage Bonds to bona 
fide residents of Ohio only. 


Dated Nov. 15, 1947; due Nov. 15, 1962. 
Columbus, trustee. 


Interest payable May 15 and Nov. 15. Callable on 30 days’ nD ytice as 
a whole or in part, otherwise than through operation of Sinking Func, 
at principal amount and accrued interest plus a premium as follows 
On or before Nov. 15, 1949, 5% thereafter and on or before Nov. 15, 
1951, 4%; thereafter and on or before Nov. 15, 1957, 3%; thereatte! 
and on or before Nov. 15, 1959, 2%; thereafter and cn or beiore 
Nov. 15, 1961, 1%; thereafter without premium. 


Bonds are also subject to redemption through the operation 0! 
sinking fund at the principal amount and accrued interest plu: pe 
premium as follows: On or before Nov. 15, 1949, 4‘; thereafter an 
on or before Nov. 15, 1951, 3%; thereafter and on or before wv. 15, 
1957, 2%; thereafter and on or before Nov. 15, 1960, 1‘; thereatte! 
and on or before Nov. 15, 1961, %%; thereafter without premium 


HISTORY AND BUSINESS—Company was incorporated in _— 
June 16, 1941, and succeeded to the meat packing business iounde’ 
approximately 40 years ago by the late David Davies and conducted 
by him as an individual proprietorship until Aug. 16, 1936. agg ee 
the period from Aug. 16, 1936 to June 16, 1941, the business ¥° 
managed by the executcrs. Company operates two meat packing plan's. 
both located in Franklin County, Ohio, and engages in the slaughtering 
and wholesale distribution of beef, pork, veal and lamb; and manufac: 
tures sausage and a full line of packing house products. The compa? 
acts in the capacity of a jobber in the sale of butter, cheese, oysters, 
fish and other food products and by-products. : 

On Dec. 15, 1947, company purchased all of the outstanding stock ny 
Zanesville Provision Co., which was incorporated in Ohio April 1 , 199". 
and which has been engaged in substantially the same type of buns 
as has David Davies, Inc. - 

CAPITAL STOCK—The authorized capital stock of the song 
censists of 60,000 shares of common stock (par $2 per Share) © 
which 50,000 shares are issued and outstanding. 

PURPOSE—Net proceeds will be used for following purposes. | c 
purchase of all of the outstanding stock of Zanesville Provision ~ 
at a cost to the company cf $685,000; and (b) additional W ls" 
capital. - 


CONDENSED COMBINED STATEMENT OF INCOME 
(David Davies, Inc. and Zanesville Provision Co.) 


Ohio National Bank of 


> (a) the 





























10 Mos. End. Years Ended Jan. o— ; 

Years End. Jan. 31— Nov. 30, '47 1946 1945 j a9 a 
Sales—net ______ 3 See $18,213,168 $7,284,157 $9,352,318 $' 159,347 
Cost of goods sold__ 16,687,147 6,806,401 8,836,522 i, 4 

Gross profit ______-_ $1,526,021 $477,756 $515,795 =< 42.09" 
Government subsidies a 393,610 664,956 4 ; 

Total -.----_.-.--.. $1,526,021 $871,366 $1,180,752 © — 
Operating expemses____ 1,243,935 615,970 757,124 

Net operating income $282,C85 $255,396 $423,627 ~ 
Othar income _____--- 26,586 32,102 56,049 

Total. --——--------- $308,671 $287,499 $479,677 508 
Other deductions —__ 1,397 5,597 17,183 2% 
Interest expense : *35.093 7413 a4 14 
Prov. for Fed. inc. taxes 104,551 105,860 347,233 











Net income for period $167,628 $168,628 $107,485 


*Included in interest expense is accrued interest of $21,748 on 2 
ment of Federa] taxes on income, 
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Davison Chemical Corp.—Earnings— 


Dec. 29, 47 Dec. 30, 46 Dec. 31,45 Dec. 25, '44 


. Ended— J 
6 Months ____ $14,335,000 $8,665,000 $10,761,388 $12,296,085 





seer after charges 1,813,000 442,000 % 
Pron ne taxes | 709,000 180,000 ‘ : 

wet income _ $1,104,000 $262,000 $342,002 $468.816 
Ne. capital shares- 514,124 514,124 514,134 514,134 
No. nings per share $2.14 $0.51 $0.67 $0.91 
} steted.—V. 167, p. 152. 





Delaware Lackawanna & Western RR.—Earned $1.93 
, Common Share in 1947—Between 40,000 and 5v,000 
Nickel Plate Shares Purchased— 


William White, President, on Jan. 21 issued figures on last year's 
operations showing the company earned $1.93 a snare on its common 
ciock, against two cents a share in the preceding year. 

* The road recorded sharp improvement in its operations last year 
over 1946, which was a bad year for the railroad industry in general 
because of strikes, wage and material increases, and the lack of 
compensating increase in freight rates. 

In 1947 the company reduced its: debt by $2,471,105 par value 
purchases of its own securities. This debt reduction was 
accomplished at a cost to the road oi $1,668,318. 
erat Nov. 30, 1947, current assets amounted to $26,900,000, and cur- 
rent liabilities $13,300,000 or an excess of current assets of $13,600,000. 
“Mr. White reported the company’s purchases of common stock 
of the New York, Chicago & St. Louis RR. (Nickel Plate) amounted 
to between 40,000 and 50,006 shares. Further purchases will be made, 
he declared, as favorable opportunities are presented. The purchases 
which the D. L, & W. has made have come out of its own cash 
resources. 
ronert of an actual merger, joint operation of the two roads, with 
common ofiicers, could be accomplished, Mr. White indicated. This 
would be an arrangement similar to that between the Chesapeake & 
Ohio Ry. and the Pere Marquetie Ry. before the merger of those 
two properties took place. 

The D. L. & W. started buying its Nickel Plate stock in the latter 
part of October, 1947. Purchases were made from the floating stock 
which resulted trom Chesapeake & Ohio's distribution to stockholders 
of 195,177 shares of Nickel Plate common stock on Nov. 10. 


PRELIMINARY REPORT FOR YEARS ENDED DECEMBER 31 


through 


1947 1946 1945 
Gross revenue OE eh cnint etihal adipic Rs an $81,154,430 $69,481,551 $72,245,847 
Net operating income__-__ ~~~ \ 8,322,247 5,109,258 2,347,901 
Net income after fixed charges___- 3,826,460 587,307 *3,178,785 
Net income after contingencies_-_ 3,257,326 36,216 *3,292,145 
No. capita] shares_ ge Mi SRS 1,688,824 1,688,824 1,688,824 
Earnings per common share__- $1.93 $0.02 Nil 


* LOSS, 
Equipment Trusts Authorized— 


The ICC on Jan. 15 authorized the company to assume obligation 
and liability in respect of not exceeding $1,600,009 of series G, 254% 
equipment-trust certificates, to be issued by the First National Bank 
of New York, as trustee, and sold at 99.6647 of par and accrued 
dividends.—V. 167, p. 220. 


Detroit-Michigan Stove Co.—Earnings Higher — 


Years Ended Dec. 31—— 1947 1945 
Net profits pe ce ie en nea clieiee ..._.... *$2,440,000 $1,975,187 
‘Earnings per common share___-_---- *$2.52 $2.03 


Estimated. +After allowing for dividends on preferred stock. 

In his quarterly letter to stockholders, John A. Fry, President, said: 

“The company continues to cperate at the highest rate in its his- 
tory. Sales (of gas and electric ranges) were about 334% greater 
than they were in 1946. Due to our policy of keeping prices to the 
lowest possible level, and barring the unforeseen, the management 
cannot at this time see any slackening in demand for our prcducts 
during the year 1948. 

“The Metal Fabricating Division likewise showed an increase in 
Sales of about 60%. We anticipate a continuation of satisfactory 
operations in this division.’’—V. 166, p. 1681. 


DeWalt, Ine., Lancaster, Pa.—Stock Offered—Reynolds 
& Co. and associates on Jan. 20 offered 110,000 shares 
of common stock (par $2.50) at $15 per share. Of the 
shares offered, 20,000 are to be sold by the company 
and 90,000 are to be sold by the stockholders. 


PURPOSE—The net proceeds to be received by the company are 
initially to become part of the company’s general tunds, and, as such, 
may be applied to any proper corporate purpose. The company intends, 
however, to apply such net proceeds to: (a) the construction of plant 
additions and improvements, and storage facilities in the estimated 
amount of $125,000; (b) the purchase of machinery and equipment 
for additions and replacements in the estimated amount of $85,000; 
end (c) its general corporate funds, in the estimated amount of $47.050 
alter reimbursement, estimated at $24,542, by the selling stockhciders 
lor their pro rata share of the estimated expenses, 

__ The selling stockholders will receive the entire net proceeds from 
ihe sale of the 90,000 shares of common stock. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Common stock (par $2.50)__- 300,600 shs. 230,0C0 shs. 


UNDERWRITERS—The names of the underwriters and the number of 
may to be sold by company and selling stockholders to each are 
aS follows: 





No. of No. of 
Shures Shares 
Reynolds & Co..________.. 33,000 Kay, Richards & Co._- 1,000 
Amott, Paker & Co. Inc... 1,000 Maxwell, Marshall & Co.__2,000 
Battles & Co. Inc.....__.__2.500 Moore, Leonard & Lynch__ 1,000 
Bond & Goodwin Inc. 3,000 Morgan & Co.___--. 1,000 
J. W. Brady & Co._- 1.000 The Ohio Co.-_--_- 5.000 
Burr & Co., Inc, 1,500 Pacific Co. of Califernia. 2,000 
Cohu & Torrey___. aa 5,000 Henry C. Robinson & Co. 
Crowell, Weedon & Co. 3,000 Inc. ; es Bee 
Doolittle & Co. ety 2,000 Sills, Minton & Co. Inc. 5,000 
pb. Emersen & Co. Inc. 2.000  Skall, Joseph, Miller & Co. 2,000 
Pahey, Clark & Co... 5,000 Smith, Polian & Co. 2/000 
= M. Freeman & Co., Inc. 1,500 Stein Bros. & Boyce ,2,000 
fenry Herrman & Co.____ 2,009 Straus & Blosser 2,500 
Hill, Richards & Co._ 1000 Stroud & Co., Inc. 3.000 
Woagenseller & Durst, Inc. 1,000 
STATEMENT OF INCOME, YEARS ENDED SEPT. 30 

Gros< 1947 1946 1945 
Cia, Sales, less discounts, ete... $5,181,246 $3,653,819 $2,957,118 
Seine! 800ds sold__..-__________ 3,015,270 2,342,510 2.033,027 
swing, general & admin. expenses 536,112 437,662 438,670 
ne fit irom operations _ $1,629,864 $873,646 $485,420 
al other ineome.____ : 4,230 1,235 4,010 
ae gross income_.______-_-___ $1,634,095 $874.881 $489,430 
~ al cther charges- 1,921 9.208 40.059 
~9V. for income taxes 659,147 421,100 316,905 
Net income $973,026 $434,573 $132,465 


in JSTORY AND BUSINESS—Compeany was incorporated June 19, 1928, 
conducte Vania, succeeding to a partnership which had previously 
ns mtn the business. Company, through its predecessors, is 
cuttine in the manufacture and sale of radial saws for high speed 
It mnse wood, in which business it intends to continue to engige. 
meen mes are also adaptable to similar cutting of light gauges - 
ie te" Plestics and cther ccmposition materials. The basic produc 
pended DeWalt Saw, an electrically powered circular wood saw, ae 
Stings jo .#8 t9 permit horizontal movement, from an arm (one 
ic mor in a horizontal plane) attached to a vertical column, — 
kn¢ ae on @ metal work table. This type cf machine 1s en 
Its no a @ radial saw. The free movement of the DeWalt saw _ 
Dre rp 'yY adjustability to numerous positions, permits its use for 
“““caily al woodworking operations involving. the use of circular 


Saws, including cross-cutting. ripping, mitering, bevel-cutting, bevel- 
lipping and compound miteling, various attachments and tools, simply 
inl on the machine, readily adapt it to numerous precision wocd- 

wine oneretions. such ®s qadoing, ploughing, moulaing, rabbeting, 
grooving, boring and grinding. 

_Baew wwattewesy uw pavtucce eight models of woocworking machines 
with electric motors of various horsepower ratings. The range of 
electric motors, % to 10 horsepower, enables machines to be uced for 





both light and heavy woodworking operations.—V. 166, p. 2417. 

Dow Chemical Co. (& Subs.) Earnings— 

6 months Ended Nov. 30— 1947 1946 
Profit after charges -*$15,604,633 $11,360,895 
Federal income taxes 5,681,712 3,927,521 
Employees’ retirement plan 826,584 . 
Veverans bonus 552,748 
Portal to portal pay (6/1/36-1)/30/46)_.___ 781,421 

Net income , 3 $3,096,337 $6,099,205 
Earned per common share_. *$1.61 $4.39 


*Includes dividend of $250,000 from associated company. 
TBased on 4,994,824 common shares. 


Releases Saran Trademark Rights— 


Donald Gibb, head of the company’s plastics sales division, on Jon. 
19 announced that this company has formally released its trademark 
rights to the name “saran” permitting ii to become the descript.-e 
name of the product. Mr. Gibb said the action was taken “in the 
interest of simplifying identification on various plastic materials 
whose chemical names have for years been coniusing to press, trade 
and consumer alike.”—V,_ 166, p. 2557. 


Duluth Missabe & Iron Range Ry.—Earnings— 
November— 1947 1946 1945 1944 


Gross from railway $2,938,990 $3,282,518 $1,631,516 $2,199,541 

Net from railway 396,493 1,391,082 203,783 728,141 

Net ry. oper. income 36,854 713,598 175,929 380,379 
From Jan. 1— 

Gross from railway 36,795,010 33,178,513 38,945,786 40,343,082 

Net from railway 18,399,420 15,546,751 20,379,185 21,600,563 

Net ry. oper. income 9,710,846 8,829,786 11,208,593 11,693,675 


—V. 166, p. 2200. 


Duluth South Shore & Atlantic Ry.—Earnings— 
November— 1947 1946 1°45 1944 


Gross from railway $496,923 $387,049 $294,477 $361,7¢€4 

Net from railway 91,887 61,394 39,298 97,509 

Net ry. - oper. inc. 52,674 33,160 15,409 71,524 
From Jan. 1— 

Gross from railway 5,950.301 3,863,489 3,834.2°0 3,975,642 

Net from railway 951,182 342,646 719,525 913,108 

Net ry. oper. ine. 476,571 11,124 480,846 647,345 


—V. 166, p. 2309. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
November— 1947 1945 1°45 1944 


Gross from railway $323,000 $280,600 $245,100 $168,300 

Net from railway 61,734 66,734 46,701 *6,515 

Ket ry. over. inc. *4.911 23,055 5,851 *37,506 
From Jan. 1— 

Gross {rom railway 3,337,900 2,464,600 2,475,309 2,822,500 

Net from railway 825,821 250,429 493,190 707,986 

Net ry. oper. ine. 177,675 * 249,932 14,855 179,425 
*Deficit.—V. 166, p. 2309. 


(E. I.) du Pont de Nemours & Co., Inc.—Changes in 
Executive Personnel— 


Crawford H. Greenewalt on Jan. 19 became the tenth President of 
this company, succeeding, Walter S. Carpenter, Jr.. who was ele ted 
Chairman ot the board, following the retirement of Lammot du Pont 
from the latter post. 

In additicn to assuming the Presidency, Mr. Greenewalt became 
Chairman of the executive committee, of which he had previously been 
Vice-Chairman, and a member of the finance committee. 

Mr. du Pont will continue as a member of the board, while Mr. 
Carpenter retains his membership on the finance commi('tee. 

At the same time it was announced that Walter J. Beadle, a Vice- 
President and member of the board, had resigned as Treasurer of the 
c°mpany and had been elected to membership on the executive com- 
mitte, T. C. Davis, who had been First Assistant Treasurer, was elected 
Tieasurer to replace Mr. Beadie. 

In a letter sent to the company’s 97,000 stockholders, Mr. Carpenter 

said: 
“Since the end of the war, the company has liquidated its wartime 
activities, has reconverted 1's operations and organization to peacetime 
endeavors, and has made important strides in its postwar develop- 
ments and constructiin program. The company has before it today 
many unfinished tasks of great magnitude.” 

Mr. Greenewald who joined the organization in 1922 as a chemist, 
became a directcr of the company in 1942, a Vice-President and mem- 
ber of the executive committee in 1946, and Vice-Chairman of that 


committee a year later. 
Mr. Carpenter, the new Chairman of the board, has been President 


since 1940.—V. 167, p. 250. 


Eastern States Corp.—Accumulated Dividends— 

On Jan. 21, the directers declared a dividend of $1.25 per share 
on the $7 “A” preferred stock and a dividend of $1.1428 per share 
on the $6 “‘B” preferred stock, both on account of accumulations and 
payable April 1 to holders of record March 1. Distributions of $1.25 
on the $7 stock and of $1 on the $6 stock were made on Jan. 1, last. 

Arrearages on these issues as at Feb. 1, 1948, before giving effect 
to the dividends iust declared, are said to amount to $114.25 on the 
$7 stock and to $98 on the $6 stock.—V. 161, p. 1654. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Jan. 15, 1948 the Sys'‘em input of subsidiaries of 
this corporation amounted to 61,660,000 kwh., an increase of 8,306,000 
kwh., or 15.5’, over the corresponding week of last year.—V. 167, 


p. 250. 





Ero Manufacturing Co. (& Subs.)—-Earnings— 

3 Months Ended Nov. 30 1947 1946 
Net saies $2,184,441 $1,956,515 
*Net profit ‘ 229,344 194,929 
Common shares outstanding 250,090 359,009 
Earnings per common share $0.66 $0.56 


*After charges and provision for Federal income taxes.—V. 166, 
p. 2660. 

Eureka Corp., Ltd., New York—Stock Placed Privately 
—_The New York Curb Exchange on Jan. 21 approved 
the listing of 80,000 additional shares of $1 par value 
capital stock, issuable for cash in a private transaction.— 


V. 166, p. 565. 
Falstaff Brewing Corp.—Stock Dividend Ruling— 


Regarding the declaration of a 100% stock dividend on the common 
stock, par value $1 payable to stockholders of record al the close of 
business on Jan. 9, 1948, notice was received by the New York Curb 
Exchange that the certificates for the new shares would be mailed from 
St. Louis, Mo., on Jan. 22, 1948: 

The Committee on Security Rulings of the New York Curb Exchanve 
on Jan. 16 ruled that the common stock be quoted “ex” said 100% 
stock dividend on Jan. 26, 1948; that all certiiicatcs for the common 
stock delivered after Jan. 9, 1948, in settlement of transactions made 
prior to Jan. 26, 1948, must be accompanied by due bills for said 
stock dividend; and that such due bills must be redeemed on Jan. 
may Fs as York Curb Exchange cn Jan. 21 approved the listing of 
the 450,189 edditional shares of $1 par va.ue common stock issuable 
for payment of tne 100% stock dividend.—V. 167, p. 153. 


Fidelity & Deposit Co. of Maryland—Earnings, Etc.— 


_ With increases reported in all but one of the major bonding and 
insurance lincs written by this company, net income from operations 
before Federal taxes was $2,366,087 in 1947, according to Frank A. 
Bach, President. After providing for the required Federal income 
tax reserve of $884,139 and various other reserve adjustments, net 
protit was $1,471,373, or $12.26 per share, compared with $10.93 per 
share in 1946. 

Net premiums written during 1947 amounted to $14,127,895, repre- 
senting an increase of 4.5‘¢ over 1946; Aliter taking care of an in- 
crease of $652,136 in its premium reserve, earned premiums for the 
year were $13,475,759, compared with $12,056,387 in 1946, an increase 
ef $1,469,372, or 11.7%. 

Observing that the trend in losses is upward, especially under 
fidelity bonds, Mr. Bach reported that losses incurred for the year 
were $4,539,603, or 33.7% of earned premiums, an increase of $481,995 
over 1946. 

Net investment income of the company was down slightly in 1947, 
amounting to $951,641, as compared to $1,060,019 in 1946. Of the 
1947 figure, $38,219 was prcfit from sales of securities and $84,014 
Was accumulated interest on a refund of $287,615 obtained during 
the year trom overpayment of Federal income taxes in the years 
1939-1943. 

Alter payment of $720,000 in dividends and setting aside al] neces, 
Sary and voluntary reserves, the company added $631,373 to surplus 
increasing that item to $13,281,749 as of Dec. 31, 1947. Howeve: 
Mr. Bach pointed out that, based on the requirements of the Nationa 
Association of Insurance Commissioners governing annual reports 
the company’s surplus at the end of 1947 as reported to the insuranc 
departments of the various states, would be $16,089,169, as comparec 
with $15,660,507 on the same basis in 1946. 

The balance sheet showed the company’s total assets as of Dec. 31 
1947 to be $40,474,978, of which amount $5,541,612 was cash in bank: 
and trust companies. 

Bond and stock investments of the company are carried on its book: 
at $30,191,190. Of these investments, 82.4% are in bonds which includ 
U. S. Government issues in the amount of $24,541,831. Ail bond. 
owned by the company are carried at par, or market values of Dec. 31 
1947, if lower, and all stock at market values of the same date, with 
the excepticn of the Stock of the American Bonding Co, of Baltimore 
ter is carried at substantially less than its liquidating value.—V. 167. 
p. 251. 


Franklin Fire Insurance Co.—New Director—- 


Earl Grant Harrison, Vice-President, Trustee and Dean of the law 
school of the University of Pennsylvania, has been elected a director 
and member of the Execuive Committee.—V. 164, p. 1593. 


General Electric Co.—Elmira Foundry Made Part of 
Apparatus Department— 


The Elmira Foundry Co., Inc., of Elmira, N. Y., has been made 
an integral part of this company, according to an announcement 
by H. V. Erben, Vice President and General Manager of the company’s 
apparatus department. 

Dissolution of the corporation, heretofore a G. E, affilated company, 
became etiective Jan. z. Under the reorganization, the foundry be- 
comes one of nine major works and 24 factories composing the ap- 
paratus department, oldest and largest or G. E.’s seven operating 
acpartments, and which produces equipment employed in the pro- 
duction, distribution, and industrial consumption of electric power. 


Supplying 7,260 Street Lights for Chicago— 


The City of Chicago has made a contract for 7,260 street lights, 
one vf the largest cuntiacts tor luminaires ever awarded in this 
country, according to G. E. lighting specialists at Schenectady, N. Y. 

This order constitutes the first major step in the city’s $8,000,000 
street light replacement and rehabilitation program. Installation of 
the new units will begin early in 1948. Approximately 4.200 of the 
electric luminaires will replace the gas and gasoline lights in the 
north, south, and central residential preas The remaining 3,000 wiil 
be installed in distriets heretofore unlighted. 


New Adhesive for Silicone Rubber— 


A new adhesive expressly designed for bonding silicone rubber to 
itseli and to glass, metals, and ceramics has been developed by the 
company’s chemical department, it was announced on Jan. 16. 


General Electric Co.—Has More Stockholders— 


A total of 249,440 G.E. stockholders will receive fourth-quarter 
dividends, payable Jan. 26, the company announced. The dividend 
will be 40 cents per share, the same as the dividends paid tor each 
of the other quarters of the year. 

The stockholder total, ccmpiied as of Dec. 19, is an increase of 
1,016 cver the total for a year ago, when 248,424 men, women and 
oiganizations owned shares in the company.—V. 167, p. 252. . 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Jan. 16, 
1948 amounted to 154,511,966 kwn., an increase of 16,371,346 kwh., or 
11.8%, over tae corresponding week of last year.—V. 167, p. 252. 


Georgia & Florida RR.—Operating Revenues— 


Week Ended Jan. 7— 1948 1947 
Operating revenues Rass sip ‘a $47,800 $41,200 
—V. 167, p. 153. 


Georgia Hardwood Lumber Co.—Private Financing 
Arranged in Connection With Acquisition of Three Ply- 
wood Mills— 

Owen R. Cleatham, President, on Jan. 17 announced that this 
company has purchased stock control of the Washington Veneer Co 
from Weyerhaeuser Timber Co, 

Washington Veneer Co., owns two plywod mills located at Olympia, 
Wasn., and a 60% interest in tne svringfield Plywood Corp., which 
cperates a plywood mil] at Springfield, Oregon. Coupled with the 
Bellingham Plywood Corp., Bellingham, Wash., controlled by Georgia 
Hardwood, the four plants have a combined production of approxi- 
mately 250,000,000 feet of plywood annually. 

Capital requirements of $4,500,000 were arranged privately enabling 
Georgia Hardwood to make payment to Weyerhaeuser on a cash basi 
and to augment its own working capital incidental to enlarged plywood 
distribution activities. The new financing involved a long term loan 
of $2,500,000 from a group headed by Bank of America and ‘including 
The Citizens & Southern National Bank. - 

The financing also includes the sale of $2,000,000 convertible pre- 
ferred stock and 15,000 shares of common, Part of the preferred and 
common stock was acquired ky Transamerica Corporation and others 
for investment, and the remainder was purchased by investment bank- 
ers with the intention of offering it for public distribution after 
registration with the Securities and Exchange Commission. 

Georgia Hardwood Lumber Co., with home offices in Augusta, Ga., 
operates nine plants throughovt the Soutn and on the West Coast. 
In May 1947, the company purchased the controlling interest in 
Bellingham Plywood Corp. of Bellingham, Wash., producers of Douglas 
Fir plywood.. The company’s products consist of Southern and Ap- 
plachian Hardwood Lumber, Southern pine, treated lumber, poles, 
piling, veneers, hardwood plywood and Douglas fir piywood. Mr. 
Cheatham made no immediate announcement of the operating plans 
for the newly acquired interests—V. 166, p. 2310. 


Glass Fibers Ine.—Stock Offered—Kebbon, McCor- 
mick & Co. headed a nation-wide syndicate Jan. 22 of- 
fering 343,609 common shares ($1 par) at a price of $10 
per share. 

Company, located in Waterville, Ohio, manufactures continuous glass 
fiber yarns and glass fiber bonded mat. 

Proceeds of the financing will be used principally for constructicn-of 
new plent. facilities end for retirement of an outstanding term, loan 
and additional working capital.—V. 167, p. 46. 
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Goldfield (Nev.) Deep Mines Co. of Nevada—Files 
With SEC for 280,000 Shares—Price to Public, 35 Cents 

The company on Jan. 14 filed a letter of notification with the SEC 
covering 280,000 [not 200,000] shares of common stock (par 5c). 
Underwriters are Boeticher & Co., Denver, and Morgan & Co., Los 
Angeles. The stock will be priced to the public at 35 cents [not 25c] 
per share. Proceeds will be used to build a mill to refine ore.— 
V. 165, p. 2798. 


Goodyear Tire & Rubber Co., Akron, Ohio—lIncreases 
Vacation Period— 


Salaried employees of the company’s organization throughout the 
Wnited States who have 15 or more years’ service will receive a three- 
week vacation this year instead of tne customary two weeks previously 
granted, it is announced. 

The increased vacation applies to those =ot represented by employee 
®argaining units in which vacations are a matter of contract, and is 
effective as of Jan. 1, of this year—V. 166, p. 2660. 


Grosset & Dunlap, N. Y. City (Publishers)—-New Dir. 


Emi! F: Staral, Secretary and Treasurer, has been elected a member 
of ihe board of directors. 


Gulf Oil Corp.—Jan. 27 Record Date for New Stock 
Subscription— 

The corporation advises that copies of their letier of Jan. 12 to 
stockholders announcing the forthcoming issuance of warrants to 
subscribe to the capita] stock of the corporation, are now available 
at the Corporate Trust Department of the Bankers Trust Co., 16 
Wail Street, in New York City. It is expected that warrants will 
be mailed promptly after Jan. 27 which, it is contemplated, will 
be the record date. At that time the Bankers Trust Co. will also 
have available for distribution copies of the prospectus and letter 
of transmittal—V. 167, p. 252. - 


Harshaw Chemical Co., Cleveland—Rights to Stock- 
holders— 


The company has mailed to its common shareholders of record as 
of Jan. 14 subscription warrants entitling them to purchase additional 
shares at $32.50 a share at the rate of one share for each four shares 
fheld. The warrants will expire at 2:30 p. m. Jan. 27. 

Any unsubscribed portion of the offering of 58,622 shares will be 
purchased by a group of 19 underwriters headed by McDonald & Co., 
Cleveland. Proceeds to the company will be applied to the payment 
ef $2,000,000 of short term bank loans made for working capital pur- 
poses.—V. 167, p. 46. 


Hawley Pulp & Paper Co.—Three Pacific Coast News- 
papers Seek Control— 


Three West Coast newspapers are negotiating for the purchase of 
this company. They are said to be the Los Angeles Times, Portland 
Oregonian and Oregon Journal. 

Norman Chandler, publisher of the Los Angeles ‘‘Times,”’ revealed 
@iegctiations have been in progress for two months. He said, ‘‘‘the 
three papers have been, and still are, in conference with represen- 
tatives of Blyth & Co., which is acting as agent of the principal 
stockholder, but as yet terms of the purchase have not been agreed 
upon. 

“If and when the sale is made, however, it will produce far less 
than the reported $50 a share.”"—V. 165, p. 3052. 


Hettrick Mfg Co., Toledo, Ohio—Stock Split-Up— 


‘ The stockholders on Jan. 13 approved a proposal to change the 
suthorized common stock from 70,000 shares of no par value to 
250,000 shares of $10 par value, and to reclassify and change the 
61,654 issued and cutstanding common shares into 184,962 new com- 
mon shares, three $10 par shares to be issued in exchange for each 


mo par share held. » , 
EARNINGS FOR YEAR ENDED OCT. 31, 1947 
Wet prefit after provision for Federal income taxes $338,217 
Dividends paid 123,308 
Balance surplus $214,909 
CONDENSED BALANCE SHEET OCT. 31, 1947 
ASSETS— 
Cash ‘ : : $403,490 
Receivables (less reserve $60,000) 674,112 
inventcries (less reserve $300,000) 1,235,751 
Other assets ‘less reserve $30,000) , 272,132 
Property, plant and equipment ‘less reserve $516,514) 622,505 
Deferred charges 30,010 
Total $3,238,000 
LIABILITIES— 
Accounts payable ___ "yee + ; $496,543 
Accrued liabilities - » be de 49,619 
Federal and local taxes on income (estimaied) 233,000 
Reserve for general contingencies : i 150,000 
Ccommen stock ‘no par value) . 588,325 
Paid in surplus . : re se a : 126,990 
farned surplus _- : moe ; ye : 1,593,523 
Total : ; aoa ‘ $3,238,000 


—V. 161, py. 880. 


Heyden Chemical Corp.—Increases Stock Interest in 
Subsidiary— 


This corporation has purchased the minority interest of the Borden 
Co. in the stock of American Plastics Corp., Bainbridge, N. Y., for an 
undisclosed sum, it was announced on Jan. 18. It’s stock interest in 
the latter company now amounts to more than 99%. 

Simon Askin, Assistant Secretary and Assistant Treasurer of Heyden, 
is the new President of American Plastics. He sueceeds William F. 
Leicester, of The Borden Co., who was elected to the post last year. 
Mr. Askin, who formerly served as Assistant Secretary of American 
Plastics, has been associated with Heydem since 1943. 

American Plastics Corp. produces casein plastics used in the man- 
ufacture of buttons, knitting needles and similar products. It is 
also engaged in custom moulding and extrusion of other plastic 
mMatcrial provided by customers.—V. 166, p. 2311. 


Illinois Central RR.—$20,000,000 Available for Pur- 
chase of Bonds— 


The company wiil until 4 p.m. on Feb. 16 receive tenders for the sale 
to it of any of the following secured obligations: 


Sterling 3'2s of 1950 

Sterling 4s of 1951 : 

First Mortgage 4s of 1951 

First Mortgage 32s of 1951 

Sterling 3s of 1951 

Extend First Mortgage 3's of 1951 

Western Lines First Mortgage 4s of 1951 

St. Louis Division & Terminal First Mortgage 3'2s of 1951 
St. Louis Division & Terminal First Mortgage 3s of 1951 
Springfield Division First Mortgage 342s of 1951 
Omaha Division First Mortgage 3s of 1951 

Litchfield Division 3s of 1951 


Chicago, St. Louis and New Orleans RR. Co. First Mortgage 5s 
of 1951 

Chicago, St. Louis and New Orleans RR. Co. First Mortgage 32s 
of 1951 

Chicago, St. Louis and New Orieans RR. Co. Memphis Division 4s 
ef 1951 


Purchased Lines First Mortgage 342s of 1952 

Collateral Trust 4s of 1952 

First Mortgage ¢s of 1953 

Louisville Division & Terminal First Mortgage 3%es of 1953 
Refunding 4s of 1955 

Refunding 5s of 1955 


The company is prepared to expend up to $20,000.000 if bonds are 
offered on favorable terms. Tenders will be received at its office at 


135 East 12th Place, Chicago, Ill., by R. E. Connolly, .Vice-President 
and Treasurer. 

Notice of acceptance or rejection will be mailed by the company not 
later than Feb. 26. Accepted bonds should be delivered to the Phe 
pany’s office, or to the Guaranty ‘Trust Co. of New York, 140 Broadway, 
New York, N. Y. ; 

All sucn secured obligations shall be tendered ata. price . in 
principal amount. Fixed interest on a:l secured obiigations delivered 
pursuant to tender acceptances, will be naid, as part of the purcaase 
price, to March 4, 1948, but not thereafter. 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
.Period End. Nov. 30— 1947— Month—1946 ey i Manton ; 
$ $ 


























‘ Bix mes OP, aetios 239. 
Railway over. revenues 20,465,578 19,138,026 219,782,742 192,083, 39 
Railway oper. expenses 16,600,251 14,144,002 167,506,104 154,182,455 

65.327 7,800,774 

Net rev. from ry. oper. 3,865,327 4,994,024 52,276,638 37, 00,774 
Railway tax accruais__ 2,336,954 £.475,834 27,312,567 20,262,793 

uip. & joint facility 2 
ae 78 i dr.) - 217,369 264,439 3,164,626 2,262,016 

Net ry. oper. inc. 1,311,004 2,253,751 21,799,445 15,375,960 
Other neanie 125,555 129,888 1,411,468 1,456,95) 
Misc. deductions 14,236 575.376 94,428 621,134 

Income available for ic 3 

fixed charges 1,422,323 1,808,263 23,116,485 16,211,785 
Fixed charges - oy 878,674 936,379 9,868,028 10,457,482 
Net income ae 543,649 871,884 13,248,387 5,754,303 


—V. 167, p. 154. 
Hudson Bay Mining & Smelting Co., Ltd.—Larger Div. 


On Jan. 20, the directors declared a dividend of $1 per share on 
the capital stock, payable March 8 to holders of. record Feb. 6. In 
1947, dividends of 75 cents per share were paid each quarter.—V. 166, 


p. 2559. 


Hunt Foods, Inc.—Quarterly Sales Lower— 


Period Ended Nov. 30— 3 Mos. ’47 3 Mos.’45 12 Mos. '47 
pS ER Sa _...... $13,950,707 $29,775,273 $46,651,265 
—V. 166, p. 1890. 


Illinois Power Co., Decatur, Ill.—Listings, Etc.— 


The New York Curb Exchange on Jan, 21+ approved the listing of 
16,000 additional shares of common stock, issuable for the acquisition 
of certain securities of Kewanee Public Service Co.—V. 166, p. 760. 


Illinois Terminal RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway $1,028,282 $874,539 $753,219 $932,576 
Net from railway_. 338,822 293,384 *414,440 385,077 
Net ry. oper. income 157,€70 153,580 2,393 114,055 

From Jan. 1— 

Gross from railway__-— 10,826,219 8,697,734 10,084,087 10,649,354 
Net from railway__ 3,557,992 2,158,306 3,160,636 4,794,398 
Net ry. oper. income -_- 1,652,919 $10,812 1,121,634 1,311,789 


*Deficit.—V. 166, p. 2661. 


Industrial Rayon Corp.—Executive Offices Moved— 


The transfer of the corporation's executive headquarters, general 
office staff, purchasing, production and engineering personnel to the 
Union Commerce Building in Cleveland, Ohio, was completed last 
week, it is announced. This completes the move tc business district 
quarters started in the fall of 1945, when the treasury and accounting 
cepartments moved to the Union Commerce Building.—V. 167, p. 47. 


Inter County Telephone & Telegraph Co., Ft. Myers, 
Fla.—Preferred Stock Offered—Florida Securities Corp., 
St. Petersburg, Fla., on Jan. 7 offered 4,000 shares of 
5% cumulative preferred stock at par ($25). Proceeds 
will be used for property improvements.—V. 167, p. 47. 


International Detrola Corp.—Buys Steel Plant— 


Production of steel badly needed for manufacturing is expected to 
receive impetus with the sale of a surplus government electric furnace 
steel plant at Newport, Ky., to the above corporation, which was 
announcea on Jan. 16 by War Assets Administration. 

This plant, modern in every detail, was built for the war program 
to produce clectric furnace alloy ingots for gun forgings, but was 
never completed. Ii has an original acquisition cost cf about $5,500,- 
o0co, and was sold for $1,350,000. 

The property consists of approximately 10 acres of land, an electric 
furnace building with one 60-ton electric furnace, and an ingct con- 
ditioning building. It adjoins the Newpcert Rolling Mill Division of 
the Andrews Stee] Co.. now owned by International Detrola Corp. 

WAA was informed by the purchaser of plans to convert the electric 
furnace building into an open hearth plant. to have an eventual ca- 
pacity of 720,000 tons cf ingots per year, exclusivé of the capacity of 
72,000 tons per year from the electric furnace. 

International Detrola Corp. also plans to install soaking pits in the 
conditioning building; a breakdown mill and a hot strip mill capable 
of producing 45,000 tons per month of hot strip—vV. 166, p. 1151. 


International Pewer Securities Corp—Proxies So- 
licited— 

The bondholders’ protecgive committee for. the series E-séoured 7; 
bonds, due 1957, is soliciting proxies, it is stated. The committee 
is pressing for early reorganization of the company, principal assets 
of. which are first. mortgage liens on public- utility’ properties in 
northern Italy. Interest on the company's own $18,846,000 bonds 
has been in default since Aug. 1, 1940.—V. 166, p. 2559. 


Islip (N. Y.) Stadium Corp.—Stock Offered—E. P. 
Frazee & Co., Inc., New York, offered on Jan. 21 75,000 


shares ($1 par) common stock at $2 per share. 

The corporation, formed Dec. 17, 1946, for the purpose of con- 
structing and cperating a sperts stadium, completed the all-steel 
Stadium in July, 1947, at a cost of more than $100,000. It began 
operation Aug. 2, last, with the presentation of midget auto racing. 
The stdium seats 6,152 persons. 

Proceeds from the sale of this financing wil be used for construc- 
tion costs due and payable, the purchase of 26.552 acres of land now 
occupied under lease and working capital. 

For the period Aug. 2, 1947-Oct. 31, 1947. the company reports a net 
profit of $5,157 before taxes and depreciation of -$1,885. Attendance 
at the 16 Wednesday and Saturday night meets was 64,280. The 
company is exploring the feasibility of presenting profercsional wrestling, 
boxing and football during the evenings that ihe stadium is not occu- 
pied with midget auto racing. 

Prior to the present offering, the company’s capital consisted of 
100,000 shares of the $1 par common stock, of which 17.797% shares 
were Outstanding.—V. 167, p. 253. 


Jack & Heintz Precision Industries, Inc.—New Director 

Robert Heller, nationally-knmown industrial engineer and head of 
Robert Heller & Associates, has been elected a director and member 
of the executive commiittee.—V. 167. p. 253. 





-(F. L.) Jacobs Co.—Director of Purchases Appointed 


Appcintment of Clarence M. (Red) Strong as Director of Purchases 
was announced on Jan. 17 by Rex C. Jacobs, President. 
In this newly created position, Mr. Strong will be in charge of 


purchasing for all plants of the company and its subsidiarie:. 

Mr. Strong comes to the Jacobs company from Plymouth Stcel Co. 
where he was General Manager. Prior t) this, he was with Ford 
Motor Co. for 28 years in various purchasing activitics——V. 167, p. 154. 


Jewel Tea Co., Inc.—Sales— 
5 Wks. End. 4 Wks. End. 
Jan. 3,'°48 Dec. 28,°46 
Retail sales pie $13,538,480 $8,908,965 


—V. 166, p. 2560. 


Kaiser-Fraser Corp.,.Willow Run, Mich.—L isting 


The New York Curb Exchange on Jan. 21 approved ihe ji 
1,500,000 additional shares of $1 par value common ieee rven., of 
pursuant to a public offering.—-V. 167, p. 253. ISSUable 


Kansas City Southern Ry.—Earnings— 











Period End. Dec. 31— 1947—-M -nth—1946 1947—12 Mos 10 
Railway oper. revenues $3,205,091 $2,457,873 $35,168,170 $09. 9.3° 
Railway oper. expenses 1,709,069 1,426,198 20,614 669 194 

Net rev. fr. ry. opers. $1,496,622 $1,031,675 $14,553,501 $10 564.73 
Fe eral income taxes_ 300, 275,03 2,815,000 “L905 
Other ry. tax accruals 254,770 130,000 2:172'779 {205.0% 

EE SEE OP agen, OE SRS 2 ela ¢ U,000 

Reilway oper. income $941,252 $626,675 $9,564,731 sc oceny 
Equip. rents (net Dr) 91,812 154,692 © 1,880,655 1547 
Jc. iacil, rents (net Ur) 3,169 8,543 54,321 ‘ae 

alk .* ea 4+,UU9 

Net ry. oper. income. $841,271 $463,440 .$7,629 755 $5,340 a 

he ES 1,635 


—V. 2661. 


Keystone Steel & Wire Co.—Extra Dividend— 


The directors on Jan. 20 declared an extra dividend of 25 con; 
share and the usual quarterly dividend of 50 cen‘s per share cy ; 
capital stock, both payable March 13 to holders of record Fen 9+ 
The company. in 1947 paid four quarteriy dividends of 59 centS ea.) 
and the tollowing extras: March 15, 25 cents; June 14, 30 cents 
Sept. 13 and Dec. 15, 25 cents each.—V. 166, p. 2€62. ai 


166, p. 


Knickerbocker Fund—Declares Eight-Cent Dividend 

A dividend of eight cents per share was declared on Jan. 20 on :, 
shares of beneficial interest of this Fund, payable Feb. 20 te holder: 
of record Jan. 31. Payments in 1947 were as tollows: Feb. 20, May » 
and Aug. 20, eight cents each; and Nov. 20, 16 cents.—V. 166, p. jgg5 
Koppers Co., Inc.—Annual Meeting Changed— 


The date of the yearly meeting of stockholders has been changed 





to the last Monday in March from the lase Monday in Apri|—y 
167, p. 254. 

Lake Shore Mines, Ltd.—Earnings— 

3 Montis Ended Sept. 30— 1947 1°46 1945 
Value of production___--_-___- $1,123,431 $1,084,264 $1,013,313 
Operating expenditures ——. alt - F11,a3y 3.8,L83 054, 165 
Tenes: (Gireety) 22 oe. aa ee 92,013 135,597 ( 120,694 
epreciation + :02- 2 see hee sci 9,329 10,744) 

Estimated net profit for quarter  $310,54)- $339,239 $334,454 
Zarnings- per -share--~~—-.--.2 25. $0.16 $0.17 $0.11 


A- summary of the company’s’ mill operaticns for the three month 
ended Dec.’ 31, 1947 shows that the mill treated 74,200 tons of dr 
ore, recovering $1,142,303 including premium.—V. 166, p. 1685. 


Lerner Stores Corp.—Employment Contract— 


On Dec: 19 the corporation entered into an employment agreement 
with Harold M. Lane as Genera] Manager for ten ycars beginning 
Feb. 1, at $100,000 a year. At the end of the ten-year period the 
company wil] employ Mr. Lane in an advisory and consulting capacit) 
for the remainder of his life at a, yearly compensation of $15,000 
V. 167, p. 254. 


Lionel Corp.—Acquisition— 

Lawrence Cowen, President, recently announced that this corpora- 
tion has purchased the majority interests in the Airex Manufacturing 
Corp., manufacturers of fishing tackle, and Airex Equipment Cor) 
distributors of fishing equipment.—V. 165, p. 2279. 


Liquid Carbonic Corp.— Completes Stuart Oxygen 


Acquisition—Annual Report— 

F. F. Lavedan, President, on Jan. 16 anncunced that the acquisition 
by this corporation of the Stuar: Oxygen Co., a large Pacific Coast 
prceducer of oxy-acctylene gas, for 100,000 shares of Liquid commo. 
steck has teen completed. 

W. A. Brown, Jr., V ce-President in cherze of Ligu‘d’s compressed 
gas division with headquerters in New York City has been m 
President of Stuart and J. H. Pratt, Executive Vice-Pre‘ident of Liquid 
has been named Vice-President. No change in the operating manage- 
ment of Stuart is presently contomplated. The company, which ha 
plants in San Francisco, Oakland, Hanford +Fresno) and Los Arsel' 
Calif., and distribution facilitics serving cther sections of the Wes 
Coa‘t. will maintain its corporate ideniity and its own distribuun: 
orsganization.- 

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED SEPT 








1947 1946 1945 1944 
Net sales 3 $40.718,867 $23,746,562 $21,613,637 $22,739.46 
Gross profit before de- ipet 
preciation & amortiz. 13,526,602 8.894.912 9,282,679 10,135,108 
Sell., branch & admin. ee 
expenses ______ — 8,852,175 6,956,990 5,798,138 5,415,921 
Deprec. and amortiz._- 1,452,213 1,014,545 1,110,512 945,666 
Provision for pensions, 
group ins..& old age ona 054 
 ORERE OT 320,376 278,C92 175,099 259.09 
Provis. for unemploymt. . > 430 
insurance taxes —__. 120,650 99,958 101,531 102,4» 
Profit . .-- ...... $2,981,188 $545,327 2,097,399 $3,412: 
Int., divs. & other inc. 540,899 382,190 448,580 468: 
2 94? 
Total income : $3,322,087 $927,517 $2,545,979 $3,880,942 
Interest on notes and 
bank loan payable___ 48,338 — - 
*Estim. refund of prior 
vear’s Fed. taxes___- _..... ©r460,000 
Adjust. of exch. disc’nt 
con net assets of Ca- 
nadian subsidiaries. Cr256,279 
Prev. for income taxes: 290.000 
Fed. & Can. inc. taxes 1,200.C09 233,000 770,000 GIN 
Fed. & Canadian ex- 80,0 
cess profits taxes 112,060 180,000 1,18 
Loss on ‘disposal of he 2g 42 
capital assets 31,372 Cr21,123 50,410 Jw, 


Propori’n of profits ap- Bt 
Plic. to minority int. 39,547 57,993 22,984 - 

$2,062,830 $1,256,926 

254,850 181,881 


$1,522,585 $1.74% 4 } 


Net profit 
131,908 


Preferred dividends - 910 
Common dividends 728,100 728.100 1,0°2 150 iy 
Net profit per ccm shr. $2.40 $1.38 $1.91 , 

*On income of parent company arising from carry-back 0! 
excess prcfits tax credit for fiscal year. 

CONSOLIDATED BALANCE SHEET, SEPT. 20, 1947 

ASSETS—Cash in banks and on hand, $2,316,557; notes § 
counts receivable (aiter reserve against receivables of —. 
$8,701,673; inventories (valued at or below cost or market, Wi’ 
lower), $10,498,110; investments in subsidiary and affiliatcc 
panies not consolidated, at ccst. $400,399; other investments 4 
$44,038; amount due from sale of properties, etc., $352,409 
buildings, machinery, equipment, etc. (after reserve for Gep! 
of $15,126,970), $18,50:,672; prepaid insurance premium>. 
general taxes, eic., $3C6,742: goodwill, $1; total, $41,124,598 

LIABILITIES—Bank loan of subsidiary company, $300,000; A‘ 
payable, $2,607,204; accrued payrolls, $314,083; accrued Tea" 
general and social security taxes, $243,976; accrued comm’ 
$311,155; miscellaneous accruals, $289,242; customers’ credit > 
and deposits, $2,178,101; reserve for income taxes, $1,203.37~ 
payable to bank due Dec. 1, 1949, $3,000,000; reserve for ger'"' 
porate purposes and contingencies, $900,000; minority int" 
capital stock and surplus of subsidiary: companics, 3S¥4/,/*-: 
cumulative preferred stock (par $100), $7,281,000: araes: ca ita 
(issued and outstanding, 728,100 no par shares), $10,921,50 1.1 4.598 
surplus, $2,366,149; earned surplus, $8,861,103; $41.)- 
—V. 166, p. 2560. 
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rothers, Philadelphia—Invites Tenders of Stock— 
; jirecturs have futhsrived the efiicers of this company to inyite 
The a p: eierred stockh.iders of 8,292 shares, $lu0 par value, 
tenes ee ‘pre.erred stock as ct Feb. 16, 1943, at a price not over 
cumulai pnw dividend-(7s cents per share) on that date.—V. 166, 
par ang a” 


n. 1256 
t 


Lit B 


tord & Taylor, N. ¥. City—Sells, Then Leases, Two 
of Its Stores— 
New York Life. Insurance Co: below.—V. 157, p. 3194. 


See 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


ectrie output o: this company for the week ended Jan. 17, 1948 


— “1 39,702,009 kwh. as compared wih 32,327,000 kwh. for the 
Lola-evjonding week last year, an increa-e of 22.5%. 
eo mlecti'ie output of this company ior tne week ended Jan. 10, 1948, 


aled 37,330,000 Kw.., as compared with 32,412,000 kwa. tor the 


(ola ponding week last year, an inerease of 15.2% .—V. 167, p. 254. 


col ° 
Lynchburg (Va.) Hotel Cerp.—Common Stock Offered 
_ Scott, Horner & Mason, inc., Lyncnourg, Va., on Jan. a 
offered (to bona fide residents of Virginia only) 35,000 
shares of common stock (par $1) at $12.50 per share. 
The sale of the stock does not represent new financing. 
HISTORY AND BUSINESS—cCorporation was incorporated in Vir- 
ginia July 28, 1)i1, and owns the ‘we:l Known Virginian Hotel of 
+4 ‘nchburg, Virginia. F 
othe novel is a fireproof brick, steel and concrete structure of 6 
stories and becement, containing 200 rooms, 167 baths, main dining 
7 three private dining or banguct rooms, spacious lobby and 
equipped with passenger and freight ecievators, 
Electric power is purchased 


room, ’ 
mezzanine. ) aaa } 
boiler room, kitchen and cold storage. 
from the local power company. 

From the opening in 1913 until 1927 the hotel was operated under 
lease by Mes-rs. O'Neal and. Beebecr and irom. 1927 to the present 
time by the Virginian Hocel Curp. oi Lynehbur 3, Va. This lease 
expired Jan. 15, 1.48( at which time cperations were taken over 
by the corporation under nv..management which will be thuroughly 
experienced it all departments of modern hotel operation. 

It is expected that a pro.vam of enlargement anu general rehabili- 
tation Will be initiated with the assumption of operations by the 
corporation. This will comprehend, among other things, an increase 
in the number of guesi rooms, garage facilities, modernization of 
facilities, refurnishing of guest rooms, replacement of obsolete equip- 
ment and redecoration so that ihe hotel will rank with the best 
first class hotels in the state. 


CAPITALIZATION—Capitalization of the corporation is as follows: 


Authorized Outstanding 
First mortgage bonds... -_- ap $500,000 None 
5 cumu. conv. pfd. stock (par $25) 20,000 shs. None 
Common stock ‘par $1)----~~_- 150,000 shs. 44,000 shs. 


Ii deemed advisable the plan is that the necessary funds for tfi- 
nancing suggested additions and improvements will be provided 
through the sale of firs, mortgage bonds or preferred stock or both 
as might, at the time, seem most appropriate. 

In October, 1947, certain holders of a majerity of shares of the 
common stock of the corpcration disposed of their holdings to Scott, 
Horner & Mason, Inc., and in the subsequent. recapit»lization of the 
corporation the shares so acquired, having a par value of $100 per 
share, were exchanged for shares ot new common stock, having a 
par value of $1 per share, on the basis of ten shares of new com- 
mon stock for each share of old common stock. 


Magnavox Co.—Earnings— 


9 Months Ended Nov. 30— 1947 1°45 
Sales ° saci dock . $19,514,962 $16,4°1,876 
Nec profit 1,527,496 1,470,770 
Capitai shares outstanding €00,000 500,000 
Earnings per share 2.55 $2.94 


After Federal taxes.—V. 166, p. 2662. 


Marlin Firearms Co.—New President— 


Reger Kenna, formerly Vice-President of the L. C. Smith Gun Co., 
a subsidiary, on Jan. 20 was elected President of the parent com- 
pany and its subsidiaries. He succeeds his father, the late Frank 
Kenna.—V. 163, p. 195. 


Martin-Parry Corp.—Earnings— 


3 Mons. End. Nov.30— 1947 13946 1945 1944 
Net sales : $4,158.947 $2,320,765 $2,508,317 $2,319,747 
Cost of sales ane exps. 3.240.456 1,826,109 258 578 2,060044 


. $318.491 $259,703 


Operating profit $494,656 $249,739 
Other income 164,602 62,259 26,453 21,685 
Total income $1,C383,093 $557,514 $276,193 $281 388 
Federal income taxes- 105.000 203,0C0 111,920 188,200 
Net incom?  $678.093 «= $348. 575 $164 273 $°3.188 
Earnings per com. share $1.50 $0.77 $0.36 $0.21 


BALANCE SHEET, NOV. 30, 1947 

ASSETS--Cash in banks and-on hand, $2,689,491; accounts receiv- 
able (less reserve for doubtful accounts of $172,990), $2,955,657; U. 
S. Govt. securities, $188,000; inventories, $2,842,445; property, plants 
and equipment less reserves for depreciation of $1,255,896), $2,594,- 
109; patents, net, $95,286; prepaid exoenses and deferred charges, 
$48,563; total, $12,413,350. 

_ LIABILIVIES—Accounts payable and accruals, $792,223; provision 
‘cr rederal, state and local taxes, $2,262,198; notes payable, $128,000; 
balanee on purchase of Toledu plant, $1,152,000; reserve for con- 
Ungencies, $159,230; reserve, others, $147,750; capital stock (451,800 
‘Haves of no par value), $2,491,931; capiial surplus, $111,480; paid-in 
“urplus, $172,533; carned surplus, $4,996,005; total, $12,413,350.— 
V. 166, p. 1357. 


Maxson Food Systems, Inc.—Agreement With Pratt’s 


ae corporation and Pratt’s Fresh Frozen Foods, Inc. (including 
gle Distributor’s Inc.) announced on Jan. 20 that as of Jan. 5, 
M: 8, their sales and distribut.on operations were integrated under 
“itXson Food Systems, Inc. 

The arrangement does not involve a corporate merger of the two 
companies.—V. 166, p. 1790. 


McClanahan Oil Co.—Stock Listed on Curb— 


ae company's $1 par value capital stock was admitted to dealings 
le New York Curb Exchange at 11 a.m. on Jan. 15.—V. 167, p. 48. 


MeCord Corp.—Earnings— 


Sale onths Ended Nov. 36— 1947 a. 
oN Pateve, ee $9,000,460 $5,826, 

Cutt protic Baek 745,838 493,852 
row. Shs. cutstaading__ 270,352 270,084 
“€Tnings per common share - $2.67 $1.74 


“iter charges and Federal taxes. 
ing ompany’s forecast for the first six months ending February, 1943, 
v ios . volunie of $17,800,000, with corresponding earnings.- 

OG, p. 8. 


McKesson & Robins, Inc.—New Distributing Dept— 


divisioeea Hildebrandt, Vice-President in charge of the chemical 
departm announces the establishment of a bulk chemical distributing 
Pandin ent in the corporation’s Chicago division, to serve the ex- 
this trade ae of industrial and pharmaceutical concerns In 
chemo department will begin operatisns Feb. 1. Stocks of basic 
These 7 manufacturers will be carried in the McKesson warehouse. 
carloag eee will be supplied for immediate shipment in less than 
labels a lots in producers’ original containers, under producers’ own 
Sev nd at producers’ list prices, Mr. Hildebrandt said. ; 
venth and largest department to be set up by McKesson in th 


mid-west region, the new unit will serve ihe Chicago district, northern 
Dlinoic, scuthern Wisccnsin, norihwesiern Indiana and southwestern 
Michigan where more than 13,000 users of industrial chemicals are 
luvated. Other McKesson. chemical departments in the midwest are 
now operating ‘in Peoria, St. Louis,-Omaha, Sioux City, Burlington 
and Cedar Rapids.—V. 167, p. 155. 


(The) Mengel Co., Louisville, Ky.—Acquisition— 

Sce United Staves Plywood Corp. pelow.—v. 166, p. -2105. 

Merck & Co., Inc.—Borrows from Bank— 

The company borrewed $3,(00,000 on Dec. 20 from the National 
City Bank of New York for five years at 134%, as provided unaer 
an agreement dated April 23.—V. 166, p. 1482. 

Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.— 

November— 1°47 1946 1945 1944 


Gro's from railway $3,219,581 $2,643,026 $2,736,440 $2,118,84¢ 
Net from railway~ 834,168 621,681 804,740 442,123 
Net ry. oper. income 357,150 433,576 326,255 214,306 


From Jan. 1— 


Gro s from railway 20,053,751 25,013,337 25,333,331 27,817,329 
Net from railway 5,603,035 3.225.827 6,125,318 8,037,448 
Net ry. oper. income 2,029,251 1,128,881 2,897,407 5,597,369 


—V, 167, ». 155. 


Mississippi Power & Light Co.—Earnings— 
Period End. Nov. 30— 1947—-Month-—-1946 1947—-12 Mos.—1946 


Cp-rating revenues $1,220,357 $1,107,205 $14,176,867 $12,214,491 
Cperating expenses 789,524 654,733 8,331,264 6,928,527 
Federal taxcs 116,655 125,823 1,415,934 1,339,117 
Cher. taxes 87,333 76,116 1,015,622 797,318 
Froperiy retire. reserve 
appropriation 80,000 74,000 954,000 $15,000 
Net oper. revenues $146,845 $176,533 $2,460,047 $2,334,129 
Oiher income, 84 1,132 2,554 
Gress income $146,929 $176,533 $2,461,179 $2,336,683 
Int. & otiser deducs. 83,842 61,660 $19,312 724,293 
Net income ____ $63,087 $114,873 $1,641,867 $1,612,390 
Dividends applicab.e to pfd. stock for period 266,856 266 856 


Balance $1,375,011 $1,345,534 


—v. bob, Pp. 2662. 


Missouri & Arkansas Ry.—Earnings— 
November— 1947 1946 1945 1944 





Gross trom railway *$5,872 $1,199 $147,474 $243,395 
Net from railway *20,121 *21,746 2,795 35,543 
Net ry. oper. income 31,371 * 23,938 *22,222 3,188 
From Jan, 1— Y 
Gress from railway *11,149 1,269,231 2,017,157 2,343,416 
Net from railway 169,602 31,076 47,205 568,796 
Net ry. oper. income *184,797 “170,786 *302,793 177.512 
*Deficit.—-V. 166, p. 2312. 
Missouri HIlinois RR.—Earnings— 


Novembei- 1947 i946 1945 1944 


Gross from railway $382,135 £319,112 $281,556 $307,116 

Net from railway 177,597 105,188 106,655 107.680 

Net ry. oper. income 81,389 46,884 31,094 66,029 
From Jan. i— 

Gross from railway 3,822,301 3,200,507 3,260,215 3.196.169 

Nct from railway. 1,600,987 1,204,388 1,364.654 1,294,186 

Net ry. oper. income 730,686 £67,383 387,697 536,861 


—V. 166, p. 2312. 


Missouri-Kansas-Texas RR.—Earnings— 
November— 1947 1946 1945 1944 


Gross from railway $5.859,562 $4,949,253 $5,338,182 $7,005,731 
Net frou railway 1,214,061 1,039,219 1,279,952 2,172,612 
Net ry. oper. income 391,511 344,921 461,196 1,561,104 

From Jan. 1— 

Gross from railway 62,216,418 55,399,136 78,368,314 76,623,207 
Net from railway 13,520,199 10,875,346 25,318,239 24,301,768 
Net ry. oper. income 4,755,504 3,917,098 6,423,515 6,905,284 

V. 167, p..2088. 

Missouri Pacific RR.— Earnings— 

November— 1947 1946 1945 1944 
Gross from railway $17,197,241 $14,915,468 $15,505,140 $20,196,652 
Net from railway 3,557,507 3,386,430 4,395,512 8,693,488 
Net ry. oper. income 1,873,863 2,112,210 1,963,422 2,646,112 


From Jan. 1— 
3ross from railway 
Net from railway 
N-* ev. omeay.. nome 

V. 167, p.* 255. 


180,727,928 158.797,336 203,721,175 215,791,270 
40,144,635 23.336,519 78,538,035 92.250,774 
19,416,501 17,683,980 27,980,433 31,400,019 


Monongahela Ry.—Earnings— 
November 1947 1946 1945 1944 


Gross from railway $783,192 $511,096 $564,327 $545,098 
Net from railway 422,526 232,863 323,864 271,936 
Net ry. oper. inc. 181,254 64,266 167,146 90,247 

From Jan, 1— 
Gross from railway 7,586,848 5,497,004 5,333,691 6,157,643 
Net from railway 3,909,960 2,466,517 2,588,588 3,155,329 
Net ry. oper. inc. 1,576,126 863,531 951,387 1,152,384 
—< VY, 166, P.. Bais. 

Montour RR.—-Earnings— 

November— 1947 1946 1945 1944 
Gres” frees railway $287,559 $187,434 $264,107 $235,142 
Net from railway 79,230 29,652 93,943 77,773 
Net ry. oper. income 76,747 39,105 71,473 62,279 

m Jan. 1— prs 
ee (rom railway 2,945,385 2,433,950 2,617,748 2,765,010 
Net from railway 816,427 479,490 806,098 967,082 
Net ry. oper. income 701,489 447,810 629,186 721,409 


V. 1266, p. 2312. 


Mutual Life Insurance Co. of New York-—Volume of 
New Loans More Than Doubled— 


First year results of the voluntary reduction in policy loan interest 
rates by this company and an cpinion study ameng policvholders 
measuring their reaction to the move, “prove the fundamental sound- 


ness’ of the unprecedented step taken by the company in September, 


i was the conclusion of Alexander E, Patterson, President, in a 


-eport covering the first year of operation under the lower interest 
——— The pore treet reduced its policy loan rates and put them on it 
sliding scale basis, so as to make them competitive with the charges 
of other lending institutions. The new rates for policy Icans range 
from 3% to 5‘, compared with a former rate of 6% (or 5% on some 
policies). . The purpose of the move was nct to induce policyholders 
to borrow, but to — for the company policy loans that would other- 
rise tside lenders. 
veThe ps oe in the company’s policy loan portfolio,” Mr. Pat- 
terson said, “was completely arrested in October, 1946, the second 
month of operation under the new rates, The total cf outstanding 
policy loans showed an increase that month, and in every month to 
pe the first 12 months, outsianding policy loans rose from $65,080, - 
000 to $72,029,090, an increase of $7,019,000, or 11%. Mutual Life’s rate 
of increase has been far greater than that of other companies com- 
bined. As compared with our increase of 11%, 35 other companies 
combined showed an increase of only % of 1%. ; 

“The average monthly volume of new loans (including increases 
on old loans) has jumped sharply. In the first 12 months under the 
new rates, the average monthly volume of new loans was 2% times as 


great as in the first eight months of 1946, and was higher than for 
any year since 1940.""—V. 167, p. 255. ‘ 


National Transit Co.—Three Directors Named— 


A group of oil refiners in the Pennsylvania fields elecied three uew 
directors on Jan. 20. The new directors are W. S. Zehrung, President 
of the Pennzol! Co.; John E. Selden, General Counsel of the South 
Penn Oil Co , and Harry A. Logan, President of the United Refining 
Co. They replace Milton A. Steinback, Alen C. DuBois and Jerome 
Newman, who had resigned. 

Early this month these refining companies purchased approximately 
one-third of the 504,499 shares outstanding capital siock of National 
Transit Co.—V. 166, p. 952. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 16, this Association reports electric output 
of 16,499,769 kwh. This is an increase of 1,637,095 kwh., or 11.61% 
above production of 14,862,674 kwh. for the corresponding week a 
year ago. 

Gas output for the Jan. 16 week is reported at 262,691,000 cu. ft. 
This is an inerease of 58,737,000 cu. ft., or 28.80%, above production 
rt ate cu. It. ror tue corresponding week a year ago.—V. 

7, p. 255. 





New England Telephone & Telegraph Co.—Earnings— 
Period End. Nov. 30— 1947—Mconth—1946 1947-11 Mos.— 1946 

$ $ $ $ : 

Operating revenues 12,319,934 10,953,628 128,960,037 117,668,789 

Uncollectible oper. rev. 27,486 22,691 202,65: 


253,582 


Operating revenues 12,292,448 10,930,937 128,706,455 117,466,137 


Operating expenses 10,379,075 8,876,005 107,756,690 95,795,022 
Operating taxes 875,709 654,926 10,250,313 8,944,562 
_ Ne operating income 1,037,664 1,200,066 10,899,452 12,726,553 
Net after charges 530,166 817,474 5,930,440 8,371,910 


-V. 167, p. 255. 


New Orleans & Northeastern RR.—Earnings— 
November— 1947 1946 1945 1944 


Gross from railway $1,033,019 $851,506 $735,388 $1,095,723 

Net from, railway 516,897 317,762 271,576 403,879 

Net ry. oper. income 216,651 139,048 54,385 108,570 
From Jan. 1— 

Gross from railway 9,933,416 7,924,757 10,901,203 11,926,980 

Net from railway 4,197,949 2,278,522 4,825,985 5,148,487 

Net ry. oper. income 1,773,662 712,798 1,050,825 1,094,545 


—V. 166, p. 2313. 


New York Chicago & St. Louis RR.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Gross income $8,509,794 $6,524,059 $92,520,841 $74,322,966 


*U. S. income .taxes 436,000 Cr318,500 4,411,063 Cr869,702 
Other ry. tax accruals 550,890 383,086 5,517,467 4,449, 216 
Net ry. oper. income 1,066,293 560,018 10,212 542 8,426,302 
Net income 928,147 276.029 8,178,013 5,567,790 


“Credit cf $318,500 in U. S. income taxes for December, 1946, in- 
cludes $226,500 for adjustment of Federal income and surtax for 1946; 
also $92,000 fcr partial adjustment of unused excess profits credis 
carry-back from 1846 to 1944. Credit of $869,703 in U. S. income 
taxes for the 12 months ended Dec. 31, 1945, includes $1,429,703 credit 
adjustment of 1945 and 1946 unused excess profits credit carry-back. 
V. 166, p. 2663. 


New York Life Insurance Co.—Purchases, Then Leases 
Two Lord & Taylor Stores— 


This company on Jan. 15 announced that it had purchased two 
suburban stores from»Lord & Taylor, at Manhassett, L. I., and East- 
chester, N. Y., and concurrently leased the properties to the, seller 
on a long term, net rental basis. 

The Eastchester property comprises a plot of approximately ten 
acres on which a two story and penthousé building is now nearing 
completion. The new store is scheduled to be opened in the near 
future, and parking space for .about 1,009 cars has been provided. 

The Manhasset store, a one story and penthouse building of modern 
design, was opened in May, 1941.—-V. 167, p. 256. 


New York, New Haven & Hartford RR.—Earnings— 


Company reports for November, 1947 a net income deficit of $312,672 
after fixed and contingent charges of the reorganized company 
effective Oct. 1, 1947. This compares with a deficit of $103,215 i» 
November, 1846, which included a Federal income carry-back ta» 
credit of $200,000. The 1947 deficit is due primarily to the wage 
increase to non-operating forces effective Sept. 1, and operating 
forces Nov. 1, 1947. 

Operating expenses were $10,863,615, an increase of $34,440 over 
November, 1946. The operating ratio for November, 1947 was 82.2 
compared with 63.8 last year. ; 

The System deficit for the 11 months ended Nov. 30, 1947, after 
fixed charges on the old capital structure for the nine months ended 
Sept. 30, 1947 and on the reorganized basis for October and Novembe 
was $3,561,314 before a Federal income ecarry-back tax credit oi 
$1,105,000 and $2,456,314 after the carry-back tax credit. This com 
pares with a deficit of $8,532,602 before a carry-back tax credit es 
$2,745,000 and a deficit of $5,787,602 after the tax credit for the 
first 11 months of 1946. Restating the old fixed charges for July, 
August and September, 1947 on the basis of the new fixed and 
contingent charges, the deficit for the 11 months ended Nov. 30, 1947 
would have been $3,103,134 before the carry-back tax credit and 
$1,958,134 afier the tax credit. 


STATEMENT OF INCOME ACCOUNT 
1947 1946 
Month of November— $ $ 
Total operating revenue aes 13,223,556 12,922,828 


Net railway operating income ss 174,574 524,559 
Income available for fixed charges 523,569 916,025 
*+Net after charges (reorganized basis) *312.671 *103,235 
Incl. Federal income carry-back tax credit of 200,060 


11 Months Ended Nov. 30— 


Total oper revenue 141,233,224 136,994,840 


Net. railway operating income 4,395,283 1,150,034 
Income available for fixed charges 8,081,034 5,173,533 
tNet after chgs. (reorg. basis Oct. 1, 1947) *2,456,314 *5,787,60:: 
+Net after chgs. (reorg. basis July 1, 1947) *1,998,134 °5,787,60%: 


Incl. Federal income carry-back tax credit of 1,105,000 2,745,000 


“Deficit. +tIncludes operations of the Boston & Providence RR.., 
but excludes fixed charges of that compeny under the plan of 1r¢ 
organization, Also includes accrued and unpaid charges against Boston 
and Providence properties for Boston Terminal Co. taxes and boncé 
interest. 

For November, 1947, it is esiimated that the Old Colony opersiions 
resulted in a net railway operating deficit of $300,000; for the Boston 
and Providence the estimated deficit was $399,000, and the remainder 
of the New Haven System had a net railway operating income of 
$873,574. 

For the first 11 months of 1947, it is estimated that the Old Colony 
operations resulted in a net railway operating deficit of $2,786,006; 
for the Boston and Providence the estimated deficit was $3,443,000 
and the remainder of the New Haven System had a net railway 
operating income of $10,625,283.—V. 167, p. 156. 


New York State Electric & Gas Corp.—To Double 
Capacity of Greenidge Plant— 


Construction of an addition that will double the production capacity 
of the corporation’s 40,000-kw Greenidge generating station at Dresdosa 
will start in the spring, according to Ralph D. Jennison, President. ; 

The addition is a part, of the company’s continuing expansion 
program to replace in part power now purchased by the company 
and to meet the increasing demands for electricity in a wide area in 
the Geneva and Auburn districts, and in the Bath, Hornell, Dansvilie 
and Perry areas with the construction of a new high voltage line 
from the station to Dansville. Through its interconnecting high vol? - 
age lines, the addition also will help supply increasing loads’ in tho 
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Ithaca, Elmira and Corning areas. 

The building program calls for the construction of an extension 
115 feet long, 155 feet wide and between 90 and 100 high at the west 
end of Greenidge station. 

Installation of the new 40,000-kw turbo-generator will supplement the 
plant’s two 20,000-kw. units and increase the station's total generating 
eapacity to 80,000-kw. 

iae new unit was ordered in January, i947, with detivery scheduled 
for November, 1949. It will go into operation early in 1950.—V. 167, 
p. 156. 


New York Telephone Co.—Bids for Purchase of Bonds 


Bids for the purchase of $50,000,000 o: refunding mortgage bonds, 
series E, due Feb. 1, 1978, will be received at Room 1600, 140 West 
Street, New York, N. Y., up-to 11 a.m. (EST) on Jan. 27. 


Now Serves Over 4,000,000— , 


The addition of more than 52,500 telephones in December and th 
handling of 27,200,000 calls on Dec. 29 set new highs in a year 
of record-breaking activity for this company, according to Carl 
Whitmore, Fresident, in a year-end report issued on Jan. 12. 

The years incrcase in telephones was some 415,000 bringing the 
tetal served by the company ia its stste-wide territcry to more than 
4.090,000 at the close of the year. ‘‘Although new applications for 
telephone service kept pouring in,’’ Mr. Whitmore stated, ‘“‘we were 
able to reduce the waiting list from 43C,000 to 276,000.”’ 

While calls averaged about 20,0u0.000 a day, a figure 8% higher 
than in 1946 and nearly 50% above prewar years, new records were 


set four times during the year, each topping the previous high, 
on Feb. 21, Nov. 24, Dec. 26, the day of the snow storm in New 
York City and finally on Dec. 29. Tne city contributed 18,321,300 


calls to the company total handled on inat record-breaking day. 

A total of $155.000,C00 was spent for expansion and service im- 
provement by the company in 1947, almost double the amount spent 
im 1946. Fury new centra! of.ices were «dded to bring the number 
im service on Jan. 1 to 683. 

Cable instal’ations throughout the state were three times ahead 
of prewar years. New cables containing more than 1,000,000 miles 
of wire were placed in service so that more telephones could be con- 
nected with the central offices. 

The company’s personnel was increased by 5,000 bringing the total 
number of employees to nearly 66,000. 

Viewing the company’s plens for 1948, Mr. Whitmore said, ‘‘While 
our activities were record-breaking in 1947, we look forward -to even 
greater activity during the current year. Our manufacturing and 
supply unit, the Western Electric Co., is turning out switchboards, 
eable and other complicated apparatus in tremendous volume. 

“The year's program calls for a half million new telephone in- 
Stallations, adding new cable with some 1,500,000 miles of wire and 
establishing more central offices than in any prior year. Several new 
buildings will be erectcd and additions madc to others for the pur- 
Pose of housing thise eCXPaiuuea ex Nauge jacilities. We etimate that 
the cost of these improvements will be abcut $170,000,000.""—V. 167, 
p. 256. 





(J. J.) Newberry Co.—Secondary Offering—A sec- 
ondary offering of 8,840 shares of common stock was 
made Jan. 20 by Merrill Lynch, Pierce, Fenner & Beane 
at $30 per share. Dealers discount, $1.—V. 167, p. 256. 


Niagara Hudson Power Corp.—Subsidiary to Build 
New Plant— 


The Northern Deve'op~ment Corp, a svhsidiary, on Jan. 14 filed with 
the Federal Power Commission at Washington a notice of intent to 
construct a dam and hydro electric generating plant on the Black 
River at Felts Mills, approximately six miles upstream from the 
ciiy of Watertown, N. Y. 

As prop sed, tne development will cost approximately $2,500,000, 
and will have a total capacity of 15,000 horsepower. 

Designs ior the plant ca’l for two generating units, one with a 
capacity of 7,000 horsepower; the other 2,000 horsepower. The ouwitput 
of these generators will be fed into an existing 22,000 volt circuit 
which now connects other Sysiem hydro-electric plants along the river. 
—V. 166, p. 2663. 


Norfolk Southern Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross trom railway $771,983 $676,969 $571,118 $662,613 
Net from railway 152,758 £2,119 77,669 139,233 
Net ry. oper. income 367,532 5,761 22,982 55,601 

From Jan. 1— 

Gross from railway 8,029,319 7,265,391 6,987,313 7,616,719 
Net from railway 1,375,917 887,603 1,316,068 1,691,394 
Net ry. oper, income 630,993 19,272 486,442 690,781 
—V. 166, p. 2313. 


Norfolk & Western Ry.—Earnings— 


Period End. Nov. 30— 1947—-Month —1S46 1947—-11 Mos.—1946 








: $ $ $ $ 
Railway oper. revenues 14,590,593 9,947,600 150,752,776 119,457,220 
Railway oper. expenses 9,735,178 7,738,433 99,529,761 84.717,02 

Net ry. oper. revenues 4,855,415 2,209,167 51,223,015 34,740,193 
Railway tax accruals 2,786,433 2,036,158 28,835,932 22,817,237 

Railway oper. income 2,068,932 173,029 22,387,083 11,922,956 
Equipment rents inet). Cri,139,753  Cr991,208 Cr9,527,410 Cr8,978,426 
Jt: fac. rents (net) 11.502 18,019 180.231 190,695 

Net ry. oper. income 3,197,234 1 146,217 31,734,262 20,710,687 
Other inccme 155,607 250,019 1,637,430 2,958,788 

Total incowe 3.352.841 1.576.256 33,371,692 23,669,475 
Interest on funded débt 165,739 170,962 1,870,216 1,900,983 

Net income 3.186.102 1,205,274 31,501,476 21,768,492 
Sinking and res. funds- 

appropriations “ 86.468 81,394 951,601 912,872 
Miscel. approvriations 200,000 mg il 1,800,000 Sea, 

Balance of income 2,899,634 1,123,880 28,749,875 20,855,620 


-V. 166, p. 2421. 


erth American Aviation, Inc.—Annual Report— 


S:‘es and other income of $20,508,991 left this corporation with 
an: loss of $228,259 alter application of tax carry-back credits for 
the t.:cal year ended Sepi. 30, 1947. the company announced on Jan. 
Ig n .ts ennual report to stockholders. 

_ Ccs_s of sales and other expenses amounted to $32,237,250, resulting 
_ Hee: _operating loss of $11,728,288 before tax carry-back credits 
of <1 ,700,900 were applied. The loss compared to a consolidated net 


incoir > Of $4,601,062 for the previous year, and was incurred during 
a period devoted to testing of experimental models and buiid-up 
for ‘rodvction cn new contracts. 

2 1947 fiscal year ended wth ihe company holding $203,284.730 
n unfilled orders. since last Sept. 30, acdit onal production orders 


of . pproximately $70,000,000 have been received to make the current 
bo slog of unfilled orders total approx.mately £273,000,000, the com- 
peuy revealed. : 

The report shows that the company ended the fiscal year wiih a 
pet working capit»] of $36.608,013, a slight increase over the net 
working capital of $36.577,361 at Sept. 20, 1946. 

A special income credit of $4,440 480 curing the last fiscal year 
was reported. This sum was transferred from the reserve for con- 
tingencies establ'shed in previous years, and represented the ba‘ance 
remaining in reserve after a charge of $2,.072.520 in renegociation 
Provis‘ons applicable to 1945 and 1946 business. The income creait 
Cf $4,440,480, less the $28,259 net loss. resulted in $4,412,222 beiag 
transferred to earned surplus during the yerr. 

The 1947 operating loss of $11,728.259 ircludes the $8,362,089 loss 
incurred dur.ng the year on the Navion four-place personal airplane. 
This figure includes the discontinuance experse and sale of manu- 


ac urng rig its nd inv on ry to h Var j 
d . San 
| 1 : . hts a lve tory I e Ls yan Aeronaut cal Co , 


CONSOLIDATED INCCME ACCOUNT YEARS ENDED SEPT. 30 




















1947 1946 — 
$ $ 
*Net sales of airplanes, parts, etc... 19,855,320 55,818,518 neces rye 
Ota: tees: 2 Se 652,670 356,173 116,684 
"20.5 7 198 
tal i, CAO Te Ste Nae Sa 20,508,991 56,174,691 400,518,15 
cout “ <aies................----. 29,602,317 47,392,424 343,908,087 
#Gen. admin., sel., serv., & engi- 
neering & development exDs., rt oes 
apital stock & state franchise 
taxes, ete. -..-.-.--.-.----- 2,602,673 2,269,749 4,127,937 
Interest and miscell. income chgs. 32,261 11,456 teehee 
{Cost of rearrangement of fac., etc. es Se - 31, 
Prov. for refund in connection wita 
re > ; ma- 
wr lenin dea te Pe mes ___. 23,000,000 
Federal income taxes_-_.._.....__Cr11,700,000 2,500,000 $20,200,000 
Net income before special credit **28,259 4,001,062 7,820,303 
Special income cred.t______.__---. 444,440,480 _.... 16,736,886 
Amount transfer. to earned surp. 4.412.221 4,001,062 14,557,194 
Earned surplus at beginning cf year 28,102,758 30,971,761 20,708,359 
Tota! nC aiasnateaeiiel a 32,514,979 34,972,823 35,265,553 
Cash d.v.dends —--- Ritch al dvendekeamnn Es 6,870,066 4,233,791 
Earned surplus at end of year_. 32,514,979 23,102,757 30,971,762 
Barhiags per share.......--..-..—- Nil $1.16 $2.28 


*Includes termination claims amounting to $53,213,765 in 1946 and 
$52,106,399 in 1945. Includes in 1946 cost of past service benefits 
under ret.rement pension p.an which ~became effective Oct. 1, 1945, 
$385,253. {Due to cessation of hostilities end of Victory Day pay not 
inciuded in termination c.a.ms—see special credit above. §Includes 
provis.on cf $16,800,600 for excess profits taxes. {Transfer from re- 
Cncludes amount equivalent to certain ex- 











serve tor cont.ugencies 
penses arising from cessaiion of hostilities, $331,130—see above). 
**Decficit. +iTransfer of balance cf reserve fer contingenc.es. 
CONSCLIDATED BALANCE SHEET, SEPT. 30 

ASSETS— 1947 1946 
CGsR* 2358 a BS i ee eek oe ae $5,219,007 $10,241,119 
U. S. Treasury notes, tax series (at cost plus 

accrued interest) ERT RE MS IM ee OE SE NE SN 16.186.990 
*Accouuts receivable (U.S. Govt. departments) 2,513,649 2,418,160 
Ot.er trade cccounts anc notes receivable. -_-— 708,754 130,266 - 
Sundry accts. receiv., claims, and acerued items 747,00 430,452 
SE .t. net refund of Federal income -.texes_. .11,150,748 ae Ste 
‘Inventories («at lower of cost of markéty.._. 63,273,243 19,539,087 
Accumuilaied costs on engineering service. con- 

tracts, less wr.tec-down to est. realizible val. 102.861 1,588,209 
Investments" 2s cc ei eat cs 34,769 35,181 
Property, plant, and equ.pment_...__~-__- 1,733,9:9 744 319 
Ve.e1red charges (taxes, insurance, ete.)____- 683,163 424,103 
$Develep., engineering, tooliug, and port.on of 

initial promuction egetes. oi SU aie or eee 3,379,764 

TRONS. as connate tad Be ER A a $86,165,253 $55,173,560 

LIABILITIES— 
Notes payable—banks __...2.-2-25..-......... . $3,000,000 ..  ~_..-- 
Accounts: PAyeWNe 00202 ee 2,024,277 $2,127,809 
Accrued taxes otner tian Fed. taxes on income 907,814 698,370 
Accruce saiaries and wages.__._.--_ +... 1,992.044 579,316 
Other. sectuele) shocks co Be dice die Mitra gio ts 1,190,685 945,318 
**Refunds accrued in coincect.o1 with reaego- . 

tation of contract for war mater als_____— 593,492 8,315,050 
Deposits received under sales contracts, eic._. 37,384,586 789,367 
Reserve for toss cn contracts in progress_____ 12,405 557,601 
Reserve for contingencies... ~~. 2 Le oN ee: 6,513,000 
Capital sto.k (par §3)----- RUSE aee | * = 3,435,033 3,435,033 
Capital surplus ct a FD» | ae Jia LR 3,109,933 3,109,933 
La.ned surplus—since Dec. 31; 1934 ~_.___- 32,514,979 28,102,757 

Total _ bat NPP aL? 2 oe kage $85,165,253 $55,173,560 

“Includes termination claims of $1,447,848 in 1946. +Contracts and 
work in progress and raw materials and supplies. tAfter reserves 


for deprec.at.on and amortizat.on of $3,935,133 in 1946 and $4,064,120 
in 1947. fin conneciion wita the Nav.on program. ‘Arising prin- 
c¢.pauy from carry-back of 1947 net oberatng loss. **In 1946, Fed- 
cra] income and excess pruiits tax.—V. 166, p. 2562. 


North American Rayon Corp.—Chairman Retires— 


S. R. Fuller, Jr., on Jan. 15 announced that he is retiring from 
the beards cf directors of this corporation and of American Bemberg 
Corp. and as the corporations’ consultant. Mr. Fu ler ceased active 
busincs; last May but remained on with the corporations as a con- 
sultant and as Chairman of the boards in order to give J. E. Bassill, 
the new Fresident and chief executive cf the corporations, an op- 
pvrtunity tnoroughly to acquaint himself witn the history and per- 
«.21ncl and future plans of the corporations.—V. 166, p. 1791. 


Northeastern Water Co.—Bonds Offered—W. C. Lang- 
ley & Co. and The First Boston Corp. headed an under- 
writing group which on Jan. 22 offered $10,000,000 5% 
sinking fund collateral trust bonds maturing Jan. 1, 1968. 
The bonds were priced at 100% and accrued interest. 


Dated Jan. 1, 1948; due Jan. 1, 1968. Interest payable Jan. 1 
and July 1 at the office of Mellon National Bank & Trust Co., Pitts- 
burgh, Pa., trusiee. Company will agree in indenture to retire 
through the operation of a sinking fund, beginning in 1949, 50% 
of the bonds prior to their stated maturity. Company will also agree 
to reimburse to holders of bonds subject thereto Penn. ‘personal 
property taxes up to 4 mills per dollar of the principal amount of 
the bonds in any calendar year, and Mass. income or corporation 
taxes not exceeding in any year 6% of the interest on the bonds 
subject to such tax. Bonds are to be issued in coupon form regis- 
terable as to principal in denomination of $1,000 and in registered 
form without coupons in denominations of $1,000, $5,000, $10,000 
and $100,000. d 


PURPOSE—Company on Oct. 8, 1°47, acquired 1,625,000 shares of 
common stock of American Water Works Co., Inc., constitu.cing approxi- 
mately 60% of the outstanding common stock of that co., for a total 
purchase price of $13,000,000. In connection with such acquisition, 
the company incurred a bank loan of $12,000,000 and pledged as 
collateral therefor the 1,625,000 shares of common stock of American 
Water Works Co., Ine., and the sum of $500,000 in cach, held as 
a time deposit by the lending bank. 

The net proceeds of $9,377,700 to be received by the company 
from the sale of the bonds, together with company funds t) the 
excent required, will be applied to the payment of sxid $12,000,000 


bank loan, and the 1,625,000 shares of common stock of American 
Water Works Co., Inc., will be pledged, together with other col- 
lateral, under the indenture securing the bonds. Company funds 


to be applied to the payment of the bank loan, estimated at $2,622,- 
2OG, will be derived from cash on hand at Sept. 30, 1947 to the 
extent of approximately $272,000; cath pledged to serure the loan 
to the extent of $500,000: dividends on stocks of subsidiaries aggre- 
gating approximately $€00,000, and payments in reduction of ad- 
vances to and debt of subsidiaries aggregating approximately $100,090, 
received by the company subsequent to Sept. 30, 1947; approximately 
£406,000 realized by the company through the disposition of Gov- 
ernment and Municipa] Water District bonds subsequent to Sept. 30, 
1947; and the proceeds of a new two year term bank loan in the 
#mount of $750,000 to be made by the company simultaneously with 
the payment of the $12,000,000 bank loan. 


ACQUISITION OF CONTROL OF AMERICAN WATER 
WORKS CoO., INC. 
On Oct. 8, 1947, company acquired control of American Water 


Works Co., Inc., by purchase at the public offering price of $8 per 
share from an underwriting group headed by W. C. Langley & Co. 
and The First Boston Corp. of 1,625,000 shares of common stock 
of American Water Works Co., Inc.. constituting approximatelv 60% 


of the 2,704,472 outstanding Shares of common stock of that company. 
The underwriting group, 
agreed 


as a result of an invitation for bids, had 
to purchase from American Water Works Co., Inc.» at such 





——$$__ 
public offering price of $8 per share any of the 2,687,059 .)... 
of common stock of American Water Works Co., Inc., which mi 
not purchased on the exercise of subscription “warrants 6; — 
result of exchanges pursuant to an oifering made pb, Americas 
Water Works Co. Inc. As compensation for their several comm. 
ments, Amcrican Water Works Co., Inc., paid the underwr't “yn 
sum of $1,343,534 in respect of the entire 2,687,069 shares of ...° 
mon stock underwritten, of which 1,902,476 shares were ... 02” 
purchased by the several underwriters. The offering was the oan 
of a plan of American Water Works and Electric Co., Ine pe 
certain of its subsidiaries filed with the SEC pursuant {5 Section 
llie) of the Public Utility Holding Company Act of 1935 ,,. 
which the water works business of the hoiding company 
of American Water Works and Electric Co., Inc., was <¢ 
from the other business of the system by conveying all of 
companies in that system (with certain minor exceptions) jo Amer. 
ican Water Works Co., Inc. Shortly after Oct. 8, 1947, upon the 
recommendation of the company, John H. Ware, Jr.. W. c pelts 
and Lawrence T. Reinicker were elected directors of American 
Water Works Co., Inc., to succeed three directors of that compan; 
who resigned at the same time. On Jan. 13, 1948, certain o.he, 
changes were made in the board of directors of American Wates 
Works Co., Inc., so that as presently constituted the directo; 
consist of John H. Ware, Jr., Chairman, and Gi.bert W. Chapma) 
Van Horn Ely, W. C. Langley, Oliver B. Merrill, Jr.. :awren-e “ 
Heinicker, Lorenzo Semple, Foye F. Stani:ord, John J. barr, Clay. 
ence H. Dickey and W. James MacIntosh. ; 


unaer 
System 
segregated 
the Water 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCIN} 


Authorized Outstanding 
5% sinking fund coll. trust bonds... $10,000,0v0 $10,000,000 ~ 
hank Il0ams —...._5.-.----_-.- e 750.000 
$4 prior preferred stock (no par)- 250,000 shs. 57,843 shs. 
$2 preierred stock (no par)-- x 150,000 shs. 63,500.5 sin, 
Class A stock (no par)_------------- 300,000 shs. 


Common s.ock (par $1)_-_------- 1,000,009 shs. 642.800 shs. 


*To be secured by the pledge of bond and note indebtedness not 
pledged under the indenture of direct subsidiaries of the company 
and by the pledge of 38,700 sMares of common stock oi West renn 
Electric Co. 


BUSINESS—Company controls directly, through stock ownership, 
50 companies engaged in the rendering of water service itive of 
which aiso render sewer service), one company rendering sewer 
service solely, two service companies, and one former wat+r company 
now in process of dissolution. In addition, through ownership of 
approximately €0‘% oi the outstanding common siock of American 
Waiter Works Co., Inc., the company controls indirectly 67 water com- 
panies, one water company under contract of sale, one service company, 
three immediate holding companies, and two minor companies owning 
land and water rights which are subsidiary to American waier Works 
Co., Inc. 


UNDERWRITERS—The names of the underwriters and 
cipal amount to be purchased by each are as follows: 


the prin- 


W. C. Langley & Co:____ $500,000 Pacific Co. of California 200,000 
The Fir:t boston Corp._. 500,000 Harold E. Wood & Co. 200,000 
Glore, Forgan & Co.---- 420,000 Baker, Watts & Co._____ 150,000 
Goiaman, sachs & Co... 42v,vuU Alex. Brown & Sons 150,000 
Harriman Ripiey & Co., Graham, Parsons & Co.__ 150,000 
Te. + ae cate 420,000 Riter & Co._______ 150,000 
Stone & Webster Securities Siein Bros. & Boyce 150,000 
Corp. __-.-----+.---~- 420,000 Stroud & Co., Inc. 150,000 
Union Securities Corp.... 42u,000 Wuturts, Dulles & Co. . 150,000 
E. H. Rollins & Sons Inc._ 400,000 Arthurs, Lestrange & 
Eond & Goodwin Inc.___ 350,000 BNE: Ssactizonne 100,000 
Estabrook & Co._____--_. 350,000 Eioren & Co._ 100,000 
A. C. Allyn and Co. Inc.__ 220,000 Burnham and Co.-__- 109,000 
Llair & Co., Inc._------- 250,000 buckley Brothers 100,000 
Eornblower & Weeks___- 250,000 Richard W. Clarke Corp. 100,000 
Ww. E. Huiton & Co.__- 250,000 S. K. Cunningham & Co., 
Metropolitan St. Louis Co. 250,000 Inés. jesse s~- 100,000 
Maynard H. Murch & Co. 250,090 R. H. Johnson & Co. 100,009 
Starkweather & Co.____. 230,000 E. W. & R.C. Miller & Co. 100,000 
Whiting, Weeks & Stubbs 250,000 Moore, leonard & Lynch 100,000 
Becon, Whipple & Co.___ 200,000 Singer, Deane & Scribner 100.000 
DeHaven & Townsend, Walter Stokes and Co.__ 100,0)0 
Crouter & Bodine 209.000 Stix & Co._ 100,000 
A. G. Edwards & Sons 200,000 Thomas & Co._-_ 100,000 
Mackubin, Legg & vo... ZuU,vu0 Geo. u, Applegate_--_-- 50,090 
Laurence M. Marks & Co. 200,000 
—V..167, p. 49. 
Norwalk Tire & Rubber Co.—No Dividend Action— 
The directcrs on Jan. 19 took no action on a common dividend whih 
ordinarily is payable on or about March 1. The only payment mace 


last year was one of 37% cents on Feb. 28, while in 1946 distributions 
of 25 cents each were made on March 1 and Aug. 30. 
COMPARATIVE INCOME ACCOUNT 
Years Ended Sept. 30— 1947 
Gross ‘sales, less discounts, returns, allowances, 
freight, and excise taxes- : 
Cost of sales -~~--- -" 


1946 


$9,913,258 $10,425 518 
8,905,818 8.794.924 


Gross profit —_~- ___-- $1,007,440 $1,631,578 


*Selling, general and administrative expense_- 632,143 693. 156 
saa hile 
Profit from operations__- $375,297 $938.42 
Other income —---------- re é eit 11,523 3,205 
init: Rehman, 8 BE ee ee $386,820 $941,692 
Interest and amortization of debt expense and 97 339 
premium on 4% conv. debeniures________- 60,988 “ <9 
Other interest expense -_____-__-_------- he 8,582 oe 
Prov. for renegotiation refund applic. to 1945, = 000 
less allowance for taxes on inc. paid thereon ----- ° 
Miscellaneous deductions -~--_- fe oe. eT Re 675 
U. S. Taxes on Income: 077.000 
Normal tax and surtax____. tits <ccllacedes 115,009 147,000 
Excess profits tax ____- ee pene piiaing — wi 
Net income before special income credits and ¥ 17 825 
reserve provisions__.....________-..._-.-. $201,574 ori 002 
*Reduction of prior years’ prov. for dbtil. accts. — . pris 000 
Provision for tax contingencies- cx cents tea aes “a 
pg SS ee Ges oN $201,574 $469,827 
Cash dividends paid: 15.337 
On preferred stock___- squbues -~---- 41115 
On common stock --_-. athena mgiaines 75,837 a a45 
Prov. for deprec. (incl. in cost of sales & exps.) 80,103 "90 25 
Earnings per common share__-_______-_---_- $1.00 a Gi 


“Includes $18,685 in 1947 and $54,258 in 1946 provision for dow)'!V! 
accounts. +To basis allowed fcr tax purposes $52,159 and of res" 
for postwar contingencies $33,842, less $85,000 thereof trumsieri 
reserve for possible future inventory price decline. 


BALANCE SHEET, SEPT. 30, 1947 


+ ip 

ASSETS—Cash on hand and demand deposits, $144,150; tracy ° 
ceptances receivable, $110,579; accounts receivable ee 1 
$225,296), $1,304,735; inventories—at lower of cost (first-im, Tr '" : 
basis) or market, $1,197,168; property, plant and equipment (s°'| 

reserves for depreciation of $535,461 and amortization of emeis 


facilities of $178,485), $1,689,378; unamortized debi expense ede id 
an P r 


mium (net), $46,176; unexpired insurance premiums 

expenses, $21,064; total, $4,402,671. ° 
LIABILITIES—Ncte payable to bank, $250,C00; accounts P siols, 

$626,714; accrued salaries and wages, $23,383; accrued commis®!© ' 

$27,043; accrued taxes, $209,683; accrued intercst on 4% conve’. 

debentures, $24,686; miscellaneous accruals, $16,141; 4° Conve’ | 


debentures, due April 15, 1958, $1,346,500; reserves for sales > ee 
ties, $67,446: reserves for tax coniingenzies, $125,000; reserve A é 
sible future inventory price decline, $85,000; common gee 7: 
value (outstanding 202,230 shares), $202,230; capital surplus, $2°° 
earned surplus, $927,217; tctal, $4,402,671. 

—V. 165, p. 577. 


(Continued on page 51) 
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36% 36% 
*91 92% 


+28 292 
5748 5% 
*48 50 
#99 100% 
*50 5058 


55 V% 55 v2 
21%2 212 
*63 64 
*11% 11% 
41% 41% 
105% 105% 
438 42 
7958 79% 
174 174 
41% 42 
+083 100% 
21% 21% 
#10434 106 %2 
#482 49% 
*18% 19% 
*18%4 19 
*E3¥2 e8%e 
385%, 39 
*102% 103 
29% 29% 


*135% 14 
22 22 
#10234 104% 


Saturday 
Jan. 17 

8 ver share 
*19% 20 
*82 83% 

*7 B 
*27%— 28 
131% 132% 

*B8%2 8% 
*31% 33% 

7% 8 
*g9%4 90 









Monday 
Jan. 19 
g per share 
735% 74% 
*B2 95 
6 6% 
51% 52% 
16'4 1654 
#45 47T*2 
34 34% 
7s 8 
95% 26% 
*100 105 
3% 334 
16% 172 
*78 80 
3% 3% 
39 4042 
*71 72 
29 29% 
*89 95 
10% 1042 
*184 1872 
*20 2034 
32%, 327% 
27%, 2842 
*88 89 Ye 
35% 36%2 
*91 92s 
281 28% 
5% 5% 
*44 50 
9712 99 
493%, 50% 
134 8 
55 5542 
213%, 2l%s 
*63 64 
ll% lis 
40% 41 
#105%2 106% 
4% 433 
719 19 V4 
172 174%4 
40% 41%4 
#984 100% 
21 2138 
#10434 106% 
494 49% 
18% 18% 
18% 18% 
BB 88'2 
38% 39 
102% 103 
294, 29% 
6 
15% 15% 
1642 16% 
2% 2 
B74 874 
Te 7% 
“71642 ‘Ti'2 
38 38 
634 634 
*52 55 
233% 24 
6'2 678 
*90 95 
115% 11% 
*13%4 14 
2156 21% 


#102% 104% 


Monday 
Jan. 19 
6 per share 
19 19 
*82 83% 
15% 1% 
27 Ye 27% 
#131% 1324 
*BY4 878 
32 %2 3242 
734 8 
8934 90 
80 80 
14 14% 
*175 178 
29/4 30'2 
992 9)%2 
1042 11% 
17% 18% 
39%2 40% 
53% 5412 
146 1462 
33 33 
135 135 
27% 284 
*25 25% 
22% 22%2 
36 36% 
128 128 
18% 185 
150% 151% 
66% 672 
7 68 
140% 141 
54%, 55 
117% 118 
7Ve 1V% 
42 43% 
*95 98 
8642 87 
62 62 
*61 65 
33 Ys 3358 
3358 34% 
36% 37 
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DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE P 





Low AND HIGH SAL 
Tuesday Ww 








FOR EVERY LISTED ISSUE 










sTOCKS 
NEW YORK STOCK 
EXCHANGE 

Per 
Abbott Laboratories com----- No par 
A @& straus_--------~ No par 
ACF-Brill Motors Co---------~ 2.50 
‘Acme Steel Co------------~~~ 10 
adams: Express---------~""""yy, mee, | 
Adams-Millis Corp--- __No par 


Aa mograph-Mu.tigTaph  Corp--10 


Admiral Corp-----------~"""No pa 
Air Reduction Inc.---------- No par 
Alabama & Vicksburg Ry _------100 
Alaska Juneau Gold Mining----- 10 
Aldens Inc common._----------"77 5 

4%% preferred_---------~-~~ 100 
Allegheny Corp common-------~-== 1 

542% preferred A---------37~ 100 


A 
$2.50 prior conv preferred_No par 
Allegheny Ludlum Sveel Corp_No par 


Alleg & West Ry 6% gtd_------ 100 
Allen Industries Inc--------\ 1 
Allied Chemical & Dy®------ No par 
‘Allied Kid Co------------~""iqo pa 5 
Allied Mills Co Inc_--------- No par 
Allied Stores Corp common.--No par 

4% preferred ep neseennen eet 100 


Allis-Chalmers Mig coummon_-No par 
3% % cum conv preferred_---- 


Alpha Portland Cement-.---- No par 
Amalgam Leather Co Inc com_---l 
6% convertible preferred_---~~ 50 
Amerada Petroleum Corp----No par 
Amer Agricultural Chemical_No par 
American Airlines common—~—-~=~— 1 

3%4% cum conv preferred ----100 
American Bank Note common-_---10 

6% preferred —---------~~"" 7" 50 


American Bosch Corp -------5>~"~ 1 
Amer Brake Shoe Co com__—No part 
4% conv preferred_-- Ne 
Amer Cable & Radio Corp-------5 1 
American Can common--------"7 25 
preferred -------------"""Nig 100 
American Car & Fdry com___No par 
7% non-cum preferred_----—- 100 
Amer Chain & Cabie Inc__--No par 
5% conv preferred sd enlarge 100 
American Chicle Co--------~ No par 
American Colortype C0---------~ 10 
American Crystal Sugar com__--10 
442% prior preferred---~---~-~ 100 
American Cyanamid Co com----- 10 
32% preferred series A------ 100 
American Distilling Co---------~ 20 
American Encaustic Tiling-------- 1 
American European Secur_---No par 
American Export Lines Inc___--40¢ 
Amer & Foreign Power com__No par 
$7 preferred eee eee No par 
$7 2nd preferred ee No par 
$6 preferred ——-----2-—- ~~~ No par 
American Hawaiian gS Co_------ 10 
American Hide & Leather com-_---1l 
6% conv preferred de sda 50 
American Home Products—-------- 1 
American Ice common-_------ No par 
6% non-cum preferred _---~~- 100 
American International Corp_No par 
American Invest Co of a 


American Locomotive common---- 
1% preferred—------------— 


STOCKS 
NEW YORK sTOCK 
EXCHANGE 
Par 


Amer Mach & Fdy Co com__-No par 
3.90% cum preferred (a. 100 
Amer Machine & Metals----- No par 
American Metals Co Ltd com_No par 

6% preferred ee mani 100 


American Molasses CO--------s-—" = 1 
American News Co.--------- No par 
Amer Power & Light com___No par 
$6 preferred eee eennn= No par 
$5 preferred as No par 
Amer Rad & St San’y co ___-No par 
preferred --------— ~~ 100 
American Rolling Mill com------ 10 
4%% conv preferred aS re 100 
American Safety Razor------~--—— 5 
American Beating CO-------- No par 
Amer Ship Building Co------ No par 


Am Smelt & Refg common-_-No par 
Preterred ---~--------7 ~~ 100 
American Snuff common-------> 25 

6% non-cum preferred SS 100 
American Steel Foundries---No par 


American Btores_----------~~ o par 
American Stove Co--------~ No par 
American Sugar Refg common.--100 
preferred --------="77 
American Sumatra Tobacco------ 5 
American Tel & Tel Co--------- 100 
American Tobacco common------ 25 
Common class B..----+------7 25 
6% preferred easdnbnesesees 100 
American Viscose Corp common. -14 
5% preferred nase 100 
Am Waterworks Co Inc----------~ 5 
Am Water Wks & Elec_----- No per 


American Woolen common-_-No par 
Preferred ------------""""No. 100 
Conv prior preference—---- No par 
Amer Zinc Lead & Smelt com_---1 

g5 prior conv preferred i aapiemniell 25 
Anaconda Copper Mining-------- 50 
Anaconda Wire & Cable 


New -----------"7,-5 com. No par 
Anchor Hock Glass Corp com.-12.50 

$4 preferred nent No par 
Anderson, Clayton & Co_-----21% 
Anderson- a Corp-----10 
Andes Copper Mining----------~ 20 


AP ucts Co Inc_.------>-9 
Archer-Daniels-Midiand anabets No par 















































k Stock Exchange 
WEEKLY VOLUME OF TRADING 


Range for Year 1947 
Lowest 
$ per share $ per share 
66% May 20 e7% Jan 7 
gun 4 110 July 28 
Dec 29 10% Feb 7 
43%e Apr 19 Oct 29 
13% May 18% Oct 20 
May 27 Jan 10 
30% May 1 40% Oct 10 
6 May t9 10% Feb 6 
25% Dec 30 Feb 
100 Nov 29 112 Feb 18 
3% Dec 4 6% Feb 8 
16% Dec 5 31% Jan 2 
Dec 24 102% Aug 11 
2% May 19 5% Feb 
25% May 19 44 Feb 8 
56 Jan 16% Nov 17 
1% Dec 48% Feb 18 
90% Nov 10 104 Apr 12 
Dec 2 12% Nov 5 
164 May 20 202 Nov 24 
18 May 22% Feb 
29 Ye May 17 36% Oct 14 
30 Jan 16 39% Mar 6 
Dec 24 105% July 28 
30% May 19 42% Oct 1 
91 Jun 99% Oct 27 
24¥% May 19 3 Jan 23 
5% May 19 8% Fed 3 
a6 Jan 16 si Apr 9 
73 Mar 7 Dec 26 
34% May 16 50% Dec 22 
7 Dec 5 11% Apr 11 
50% Dec 27 g0 Mar 26 
20% May 19 31 Jan 7 
65% Dec 23 77% Jan 7 
9 May 19 17% Feb 5 
36 May 19 50 Feb 3 
107% Dec 110% Nov 12 
3%, May 19 7% Feb 8 
75% Dec 29 99 mar } 
166 Dec 29 196% Sep 12 
36 May 21 54% Feb 1 
94 May 21 115% Jan 8 
20% May 21 . 28% Feb 10 
105% July 18 110 Feb ® 
47% Oct 8 Aug 
i9 Sep 5 26% Feb 7 
18% Dec 30 94 Feb 
88 Dec 2 Mar 12 
85% Dec 11 48% July 28 
101% Dec 1 118% Oct 15 
25% May 19 46 Jan 6 
3% May 19 6% Feb 7 
13 Jun 10 17% July 28 
16 Dee ll 20% July 15 
2 Dec 5 6% Feb 
Dec 6 115% Jan 6 
7% Dec 30 25 Ys Feb 
74% Dec 29 101% Feb 7 
37 July 29 42% Apr 
5% May 19 9% Oct 14 
Jan 1 65 Jun 27 
22% July 30 «34% Jan 10 
6 May 16 10% Jan 
90 «(Apr 23 106% Mar 
9% a 17 13 Oct 28 
12 ay 19 4% Nov 5 
18% Mey 19 30% Feb 10 
102 Dec 31 116 Jen 
Range for Year 1947 
Lowest Highest 
$ per share $ per share 
18% Jun 10 % Sep 2 
go Dec 30 101 Jan 15 
7% Dec 30 15% Feb 3 
525% May 19 32% July 17 
127 Dec 15 147 July 17 
8% Dec 29 14% Feb 
28% May 27 39% Feb 24 
7 Dec 16% Feb 24 
Dec 5 129% Feb 21 
16% Dec 5 117% Feb 21 
11% May 19 17 Feb 
170 Dec 26 Oct 8 
24% May 19 37% Feb 17 
May 21 109% Feb 24 
9% Aug 25 16% Feb 10 
15% May 20 22% Fed 4 
34 Jun 27 42% Oct 15 
48% May 19 10% Dec 1 
142 Dec 8 172 July 17 
32 Dec 29 40 Mar 5S 
13642 Dec 10 Jan 6 
25% May 19 37 ~Feb 8 
23% Jun 10 28% July 24 
31 Jun 29%. Jan 
34 May 17 % Dec 
116 May 19 146% Feb 24 
18% Oct 30 20 06«(Oct 22 
149% Jun 19 174% Feb 4 
62 Apr i 82% Feb 5 
61% Apr 19 84% Feb 5 
Dec 27 163% July 23 
41% May 17 
x116% Oct 10 120% Aug 12 
1% Dec 30 8% Dec 22 
12 Mayl 18% Feb 8 
26% Jan 16 50% Oct 20 
90 May 23 110% Feb 13 
68% Jun 5 03% Feb 13 
5% May 19 10% Jan 6 
2 May 69% Apr 
30% May 19 42 Mar 5 
36% Dec 29 3812 Dec 26 
Nov 1 Jan 
101% Nov 28 111% Mar 10 
46% Jan 1 58% July 7 
14% Apr 15 24% Dec 2 
9%, Dec 16 Jan 
3% Jun 17 6% Fed 21 
30 Apr 29 39% Oct 15 
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18 (438) 
— LOW AND HIGH SALE PRICES STOCK RECORD 
Fog Jan. 19 —— 7 Wednesday tr i 
7 per share s per h re : an. =) Jan. 71 Jan oe Friday Sales fer STOCKS 
= a. 13% 137 ogo 8 per share 8 per sha — the Week ees - ee Ra tion 
45 _ *104'. 106 . aan By 13%5 14% 3) re rs per share ghares Exc NGE sane for Year 1947 for Previe 
>] = be 3 
92 92 ed 4536 4434 = ‘ 10542 105'2 “= — , _,13% 13% eal: hee a Sie tea Mighest PON sy M6 
14% 15 B43, 9175 91:5 91! 44*2 45 44 44° 104'2 105%s 300 our & Co of Illinois com_-__5 s e $ per share : Highes 
14 = 14! l4'e 14% 143 rs 91'2 91% : ‘ 44 44 $6 conv prior preferred lo pa 9% May 19 15% per share : 
14% ee 13*4 14% 37, re *1425 1434 san — 2 8915 91 — Armstrong Cork Co com ‘ —_ oe 103 Dec 30 130% fo 21 10% Sep 3 per thare 
106 108 1¢ = 14's 14 13% 137 st. 43% *14%5 14% $3.75 preferred__-—-_— “—epar 38% Jun 10 55 Jan ~ i Se 18%4 M 
306° 108" 105 05” 105% 108,108 13s 13% 1s 2 Sa a aoe Jan 7 42% Sep 3 July 
2778 28 7 ss 99142 99's 2 106% 105 106 14 5,400 orp. ..----—_-----Ne aa p 22 19 Jan 02 Nov May 
92% 92% 4 2776 27%, 28 pa 99 99%5 100 103 105 360 s Dry Goods common.—-1 10% May 19 17% Feb >. 18% Dec 112% Pep 
1014 1012 101". 93 907. 92 26° 4 274s 26%+ — 992 100 200 1% Ist preferred She eae ___ 00 137s Dec 6 20% Feb 1 12 Oct 36% pod 
188% apistaenes abt. ae 00% aoost soo. Shur 2600 angeles Enventment Go io oR’ Bef ere 2 dk BE aes SS 
5% s 1005 2 92 ne nvestme % e. 2 un 
— = “47% 49 oe + die + la 7d 100% 100% — | eS Santa Fe =a ae eee 3a aoe : 125" a = stay 
2 -7 é 2 | a re —_ , 
m.. ae 30'. 3244 Pe s we 47% 487% e sar Tehathn 2,000 AT a: eee a 100 «—-x98 a = a Jan 2 SS - Ge _ ed 
35% 35%s Ee <8 76 — = >. 2 47%, 48'2 2.000 Atlantic ar = Bi Mere a Re oo. oo May 
ty "- 105 : 105%. =, 357% 34 353 — 68 an 1 29% 900 AIG& Cot eo herenns No par 40% May 17 a3" Oct = a 
5 941 2 106! . “4 342 33% : - 100 5% 1eS commen___1 9 7 59 Feb ay 
22 22 “8 95'2 293 2 105'2 106% 105! 4 33% 33% - non-cum preferred 23'2 Jun 4 13 45 
217 - 94 9 0542 105% ‘ 3%s 9,700 Atlantic ini red_-___- 1€0 > 34% Feb 1 Sep 
60! 60'S s 2 21! . 3 93'2 105 105 > Refining Cc a 62 Jan 22 5 26% 83 J 
Z 60! 2 21% a 93 93% 8 320 4% ommon______ 2 < 77 Ma Dec un 
111 112 2 61 60! 21% 213 , . 92 93 conv preferenc — 31% Apr 15 r29 68 49% uw 
: 111! ms 2 61 2 21% 21% : 830 po e series A__1! - c 40 Dec Dec ay 
24% 282 Ag 81% 1114 113 A 2, = = 333 22 5.900 san dee $3.75 series B_____- <4 -~ i > 113% Sep = m. Nov 31% — 
f : 2 24% 2 111 (111 2 0  Aain Powder anne aie . lW> Au Nov ay 
*12%, 13% °4 62 6 24 827% 2 112.112 Powder ccmmon hoes 2153 May 19 ss in 130% J 
— 772 93, 13! “ 6 6 4 26 224 °C 130 4% co eee ee 7 4 2642 July 24 a ° 
3: 2 1783 17% i7'. oy os #123, oi +127 ole 5%, = _ 100 atlas —_— ae gea IRR = 100 om od 4 a July 28 ama _ 34% Apr 
5 5 19 19 - = 16%. 17% 164, 4 212% 13! ° ustin Nichols comm a o par 92%, Mar 11 duly 9 4 97% Jan 
“37% 38 - ole 4%, 42 18%. 19 os 98% 16% 16° 2,900 Conv prior pfd ($1.20)- eee a_i wan. 2 is SE gee 
” 37% 37%, 374 4% 65 42 rts, *16% 187 17 Autocar Co______ -20)____ 9 par 13. Dec 31 12% Feb 10 10% N > wO™% Aug 
. 370-372 ~ = t% 4% 4% é Automatic Canteen Co of Amer__ 5c 174s Dee 12 18% Feb 18 16 = 25% J 
3574 35% 36% 36 eo Avco Mfg Corp pn of Amer__-5 15'4 Dec 8 a7 dan 38 5 = 23% July 
4 ,000 } com ov uly 
$2.25 conv preferred__ a --3 453 May 19 — Jan 27 15% Oct 37% Jan 
*13% 14%2 8 YS ee ee Se hand 36% Dec 29 a” es 6% Nov rt Aug 
145% 145 - *14 142 41 Oct Feb 
11% 12 ? oan natn 14%. 14% 14 *14 14! . B - 
18% 18% -—a 11% 11% ae 14 14% 6. 1% 100 «CB 
15 15 o14! 8 17%, 17% Ite 11% 10% 1% 14% 14% 7.500 abbitt (B T) Inc 
63 63 2 bb 143 % 177s 186% 73 4 11 113% ty Baidwin Loco cna oS aa RS 1 13 
“47048 s. 2 > ~aal ~ a. a A7% © 18% 7% $8 21,600 Baltimore — Works_____ oe 30 16 May 7 
5 a “ = 9 : omm } “8 
Mr to + fs 23's - = 47 aaa = *62 2 - =" 15 a PR. Sag aye ae “5 —.-- A. May — he - 17% Nov ae me 
< *44 44° 23 “2 ; 45 46+ - 340 Aroostook commen _. = 1% May 17 11 3 Oct * Jan 
32% 3326 2 *44 3 23% 25 s 45 453 Conv. 5% mcen___350 93 25% Feb 7 30% 
e} 32 335 442 *4 2252 22% $99 1 4 1,800 preferred__ «4 May 19 18% Oct « Jan 
105s 107% : . 32! > 4 44°. ‘ 22% 23! Barber Asphalt Corp (Delaware) 100 ~=—s«&O 16% Feb 8 47¥, 
omna 0% 5 2 33% Ma 44044 a3% 800 phalt Corp (Del Jan 13 12% Oct * Jan 
22% 21, 10%. 102 - 3232, 335 «44 441 Barker Broth aware )_10 42! 69 Feb 5 30 M 
+ 22%, 22%. es 10%. 10: s 32>, 322 » 2 50 others common 2'4 Dec 8 557 66 Sep ay 
21'2 224 Babes 10'2 19 32% 33% 4%% preferred ___- 10 18 May Jan 6 88% Ju 
35% 35% ~~ 21'2 22 ae we 9% 9% 16.000 Barnsdall Oil Co = es ee = 64% Aug 
i a *88 90 a” 3512 35% 35! “21% 21%. 1.200 Dapuk Cle Works “Corp gent aan : 20%4 Apr 15 ae S PS 48% Oct in Jun 
172 3 90 2 *35 36 , igars Inc__ Seg OE 87s Dec a 21 Se May 
9515 98° 4 17% 173 173 88 89 ser *3533 36 kine Ee 4 19% Feb 8 Pp 31 M 
sana 105, O% ++ 9512 97 Rey 18 7% 1 “85 42 88 = Beatrice ER ae Sam 1g Jun 18 2458 Nov 24 aise Oct 39% Feb 
% 32 *30' - v8 10% 103 7 7 95 - *17%, 18 %% cum conv pfd______-__1 25 3534 24% Nov 
*35 35! « 32 #301 . 10 105 2 953 #95! 800 Beauni i ieee 100 29 62 J 
e121 34° 4 32 6 10 1 2 96 pee it Mills, Inc 83: oo an 2 46% Se 
15%2 157 . 3% 342 a 6 oan o 10 , ° Saltese. pea... 2.50 ‘ 2g «110% Ja Pp 73 
ps 2 *15%5 152 —— 3476 32% 3 10 4 oe 434% pref 175s Dec n 31 ill May 
ga Bs, 165. 17% 15'2 15% saae chee 3ats 34s a 5.700 Benth: Alseret ~ n> emanate — noo ae Nov 118% July 
°951, 22 2155 2242 17% 17% 17 . Bey 1542 15% a2 35 2.100 Creek RR... ~~i 5% May 27 % Fee 1 aa i _— 
o'2 98 *95 98 22 22 #211 17 ~ 17 175 IS*2 15% "00 Beech-Nut Packing BSE --50 29 Dec 19 12 Jan 2 104 Feb ta <a 
ac ee. he oe = fst ss See 1 Boar Ce 
19%, 20° e 28% 28% 941, 94! e 207% 1500 reraft —.. z ----1 123% May 1 4 Mar 31 So Sopes Apr 
ae 23% 237. 19 19% i. see 28%, 28%. z= J "20 Bell & Howell Co common______1 1 10% May 3 1n% Oct 16-8 (Oct 78% May 
fe eo fee oe Sy Se: a ore iaicsen sim Sor ek aa 
: ‘ 255 : 86 . 78 23% 23! 4 19%6 : oe 95 De 2Jan 2 16 Jan 
ae a 28. (298 a a rth 23% 23% 5.300 Bendix Home Appliances —____33s $ ss Mayl? ‘Sour 7 — a. |e 
2 101% ~~ ee 28% 28% + eo, 254 Sti 84% 500 Oe ee amare 2x = RS BE Sep 9 ite seov 1s 28% Oct 38 i 
ae ae $2 281, 287 25! “ um pfd $3.25 --NO par Si 4 Nov 12 Jan 
135% 137! 33 3AN2 33% 3 a ta » 28% 38% 287, 2000 Best & ser of 1946 No pa sMay20 28% J Fa 
57 >= 136 136 * ny 3% 33 34 -- a 2 287s 3.300 Ee Sila RA ae ee RES r 77! > Dec 19 an 7 24% Sep aa --—- 
* 14 14! j 7 ~ = tg 1372 135 1352 32%2 33% a > 1,800 a RRR SPR IC Ss 1 24%, Dec 9 10342 Feb 17 96%4 Dec 36% May 
2 +14 142 2 55% ee FR a 135 135 32 3338 thiehem Steel (De -——— | 15 35% Jan 21 112% Aug 
4%2 14 14% - 2 56% . *134% 135! “ ang endl te 1) com__Nopar- 6% owed 4 325% Oct 29 _ os 52% May 
= *13% 14 ma: <4 1,900. Reems preferred. es ee Te 10512 Dec 23 85% Nov ae sae 
Sa ay LOW AND aid 500 B - nford Carpet____- Ni 100 13342 Dec 24 150 oH aie 114% July 
fan Tt Monday iD HIGH SALE PRICES rmingham Electric sos 46% May 2068 Jan 21 143 Dee = 168 
8 per share s Jan. 20 nesday Th @ Dec 29 18% J Spee at 
8 Jan. 2 ursday Fria an 23 53 _ -- 
2054 = 30% hf a 8 per share s a nod Jan. 22 page 4 Gales for STOCKS _ 83% Apr 
it it eee 14% eee "29%2 30% ani oh 8 per share cise the Week NEW YORK on ‘ 
8 2 = < i * r , ‘ 
*15'2 16% oun 27 26 3 10% 14% 141. ao 30 *29% 08 Shares NGE samanl for Year 1917 sage Previous 
*35 37% omnae 16'2 153% 333 26 2634 ata 14! 14 2 fate 500 Black & De Par 3 Highest Lewest ar 1946 
lage ~ th ig MIE 36 2) ae iss 183 25 2513 no. oe CU gts oy Sper share —$ per sh a, 
32%2 5 % 25 255 1 3542 ©3341, . *1542 16 2900 Bliss (£ W) Co... No ay 21 es 3 are $ per share 
*9345 95 31%. 33% 312 8 2415 253 4g 3542 ©341 16 300 =n iE W) Co___. par 12% Mey19 20 an 6 31 Nov 
*49 95 95 e 31% 315 Ay 23%, 242 2 3542 iss & Laughlin I ; 1 1815 3% Feb 10 46 May 
25% -- 50 051 4 95 92 Fm 32\— 32% “= 3s 19 po Biooningdale the. 250 14 o 4 a 39% Nov 20 18% Oct Oc 30% Feb 
2% 25% 6 25% MS TS ee a ee i See 22 Bouvet Bebe Bee eR 
: S > - . n ~--- ~---------5 12 Jul A 
— es 48:2 50 40% 41% 3. 35% = 38% sa 50 5014 2 a ne Sess 5 14% May19 38% Oct 15 34 Nov §8% May 
41 “ *88'> 897 2 485, 48 8 40'% 40% 25% - Class B _.._ --------No par eg 59 Feb 11 Oct 35 Mar 
*36 . RB ., = 436 oh ao *89 si% sot 4712 eae 407% diane a ae No par 45% oo = = =~ 8 on Sep ag Jan 
7 36 “2 #41 ‘. 91's oi i len Co (Th onc 1 25 an 9 Apr 
<6 sive - a” 7 , BoM 34le ~~ 1% -. 4, 90% 9012 = ro one aaiieanas nS. - 38% a = oa _— 7 ois a pt July 
10 10 Bl's *60 2 73% Bu a 34% . cum preferred ---—--9 37% May 1 an 9 42% May 
#324; 9% 10 81's . . 742 7} 35% 35! -.. Boston & Maine RR (assente 100 y19 55 «Oct Sep 57% Apr 
osnie = 31% 32% Br 2" ot ae - 80 og? 734 “sm Sewer es et 100 a ned = Se Sep 10 39 Dee B2, Jun 
“3434! 262 2734 31% 31% *4 9% a, = raniff Airways Inc_________2.5 32 May Ye Fed 3 4% on 
se Se i tet ts i o1¢ — 3.100 Bridgeport ‘Brass ines 350 Dee ge | Hear at a Dee 35% Dee 
7% 17% a: *95 97 7 3s 33% 323 - 278 ~ my 3,200 B rass Co.___ peer me 1 Dec 26 ‘ 12 Dec 
*31'2 32 17% 17% 173 "95 (97 ae 28% 4. i bee, 3.200 Briggs Manufacturing —_____ Nopar = 942 Dec 9% Jan 3 72 36% Jan 
: > “ 5 Jan 
94 «98 alte 3's 31 17% 17% 173 9% 97 > 322 i Briggs & Stratt whee. Nopar 30 18% Feb 27 95 Dec 
7 pa 4 800 B on... N May 17 13% Sep 
°20%_ 21 94 98 294 32 *31 32 2 17% 1 96 ristol-Myers Co _.__No Par 23% M 40% Feb 11 30 20% Feb 
205 20% 98 *94 31 31 17% 17! 50 33% common _-___-_ 9 ‘es May 19 31% Feb % Oct 53% J 
20% 98 a £301 ‘ 28 preferred 3074 Nov 10 23 an 
sane 18%. 17% 18% = 20'2 20' ae ~ a ” 4 po ee nag Mac ee oe 90 ’ Dec = 1% — 2 35% Oct 42% Jun 
y 1 ‘ 4 = ee r 7 r Jan 
10 10 “2 12342 colar = 17% 18 sth ? 20% 20! ron » 83.60 preferred common ____15 tg a - 283. Feb : = yo! 115 Apr 
i os 72% a = 10 ~ o * oot *123 8 onaae 17% 17% 3 Coliender _ ated = 3 er Dec 26 eit ae By Sep - Bod 
3 . 2 2! 791 8 oO ‘2 *123 : ,100 Bu ae % Dec 5 03 Oct 
°B6 871. °35 3542 35 a 72% "145 72 91, 93, 1231! 12 -Erie Co 27% Feb 3 20 110% Mar 
Z. 17 —_— “i ame 35%, 35% i 67% o% 9% 11,108 preferred mon_..-.--_5 =» -13% —— 36% Apr 
32 16% 16? 4 87's 86 ae 34% 343 71% 713 100 Budd (The) Co common ___No 100 Mayi9 205% No 
20% 20". 32° 320M 3a 16% 17 Ste Ue 3 35% 08: ae edema: ne ene 7 to. oa bier 08. a See... OTS 
*B7'2 89 at eK —— 2 31% 31! 16% | 18% a 2 oe te co: oe ms fe ae a ee 
*65 88 > 87% , ‘ 19! 2 6 31% 2 i7 Niag El Corp 3.60 ee 1 ¥, % Feb 18 % Jun 
“63 0B & 85 A+ pe 87 b o> ae 19", Hg 307% pb Sek ite 2... 3.60% pfd__160 tg May 20 37% Nov 7 bond Oct 99 = Jun 
13% 137 BB ° 83'2 1 86 87 * 19% Bulova Watch Co Inc....__ No par Dec 30 102% Apr 1 Oct 45% Feb 
10 13% 14! 63 8688 ° 83%4 83% 83! 86 «86! 12,200 Burlingten Co Ine____ 14% May 19 23% Feb 18 06% Dec 108% Mar 
°g2! oe 93, 10. 1394 13% 74 88 +63 = *83% &7 220 4% eee Corp arma ARE 4 26 May 14 38% Feb = 18% Nov 46% Jun 
1234 : *82', 84% 10 10? 2 is 13% 1 *83 88 400 3%% 2 EES 10 14 May 19 22%. 0 33 4«=6Nov 59% Ma 
s 12% ; 2 °g2) ; 1 3=_ 10? 13 13% cony 2nd -100 =—s 80 Feb 17 16% y 
“85 Az 12% 12% 84% $8242 BA a 93. 10" 6303 wee Preternet picierred.100 > Mavi® 100 Maria eet ost” har 
*3} 3 4 : i23 83 ws ? urroughs Adding Mach_____No 100 * 00 Ma ar 
38 13 : 1s. Fa ‘3 ° 85 so os ave “2 = ee Bush Terminal = a No par i Saat 1s — Jan ‘e 7° Dee 102% yo 
3 85 2 ase ush Term Bidg 7% preferred 10 165 Au 
26% ss = 99 Sn = 18% ta R,, 3% = 86 “— wetter Bros ~ AF geperaerres “tan o — 4 2 See 3 7 ee 21% as 
6 a2 99! « 18% 3% - % pref we ea = oe es J 15% Jan 
*26 261. 2 99% e 2 18 7 erred _____ 11 Dec an 22 75 Oct 
260 (6 ou: Set 29 9912 1,600 noon ae = —-——™ 19 Dec 27 108% Jan :. a 39% May 
25 26 260 Participatin } common___No par 2 ‘Dee 11 6 Feb 10 105 Sep 110 May 
*32% 33! 600 Byren Jackson € acne 200 = ee. koe 23 > 7 9% Jan 
53 53 32% 32% 321 On VO-~ + -—-- No par 19 y 104- Jan 3 4 Oct Yp Feb 
2 5353 om 2% 321 May19 2742 Oct 6 Oct 112% July 
ene Me ; So * . 52 32 Ha 32% 31% 31 Cc — — 
, , % 
om. 27 89-28 7% 7% ; i 2 8 *52 (53% 2,200 California Pac 
*110 =<" 13% 14 27 = 27 27 7*e 7 2% 2 21, 110 5% em king common__No 
39% 40 ee 110111. 448s 26% 26% 7 7. 4.500. Caltaan ferred —= 80 = Apr: 33 = 38% Dec 12 
*18% 1 39% 40 . ill 1 2 14% 14 27 2927 800 Calumet & Pare % Dec 12 255 J 27% Dec 47% Apr 
23 me Se a Fe SS Ra fa | iRt Sea eS pe oe TERE “hanes SS itm te 
°41 a. 11% 11% li% 9 *18%5 19%, 39 39 2% 112! i‘ Can Dry G y--.--.- Ne par 4 May 19 8% F Sep 1%} Feb 
‘ *17 450 inger Ale 211. M 4 Feb 7 6% Oct 
12% 12% A134 42% eae 11% ll aaae 17%, 177 *38%4 393, $4.25 co com____1.6635 ay 19 3414 Oct 12% Jan 
12% 122 1% 42 ° 13s 107 *17% 189 © Guth geen o 125@ May 13 22 +9: 20% +Oct 0% May 
5542 ona ‘ *12%, 122 413, 42% es 11% 107; 8 faa Southern Ry Co____ No par 110 17% Feb 10 
Po 12% BN I sz sa Ta -l0% 11s 15,500 Breweries Lid--—"Noper is Dec 3 138. Feb 0 122% Mov ay 
r Seotnaten 2 #544 12 12% 2 42% Canadian : _....Ne 10 48% Feb Nov 147 May 
see page 28. « 5542 *54% 551 *12 «123% 500 «Cannon Mills ifie Ry__--_- part: 18 Dec 11 25% Feb ig =6©43 © =—(Oct 68 Jan 
- “54% 55% --- Capital Admin cless A aa shee ere = oe Dee 
ae Ma 
Sitwcceet Fk Bet ge sam Fe 
te of mae are ee ot 21% Mey 
50% May 
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TT ee 
_ NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda _ STOCKS Range for Previous 
¢ per share $ per share $ per share $ per share $ per share $ per share Sh NGE Lewest Highest Lowest 
#10534 106% 107 107 #10634 107% 107% 108 os00% 1679 Boas = ve Par $ per share $ per share Sper share & per share 
+30 «40-304 30% 30% 30 4836.30 2934 30 294 293% her 107% 00 Carolina Clinch & Ohio Ry_.--100 102 Nov 2¢ 128 Jan 9 112 Sep 137 May 
240% 42 40% 40% £40 41% 40 40% £391, rr tt opin 29 "2 1.200 Carolina Power & Light-- No par 27 Dec 29 39% Jan 2 38% Dec 39% Deo 
1642 16% 16 16% 16 16% 16% 16% 15‘. 16% ohae pt 300 Carpenter Steel Co-—------------ 5 38 Dec 8 S0%Feb 7 Sep 61% Jan 
42% 42% 41% 42% 42 42 4134 42% °4) 41% ete 1542 5.300 Carrier Corp common-_-------- 10 12% May 19 2142 Oct 14 13% Nov 3 © 6Jan 
656 6% °654 6% 6% 6% 63, 63a 2634 rs, cae a. 1,000 Preferred 4% series_.-------- 50 35% May 19 45. Oct 15 34% Nov Feb 
43% 43% 41% 43% 42% 42% 42 43 atte ate a ‘8 6% 700 «Carriers & General Corp-------- me 6 Jan 13 7% Feb 8 6% Oct 10% Jan 
138-138 138% 138% *137 140 *137 140 Phe ge 8 oon 412 4,900 .Case tJ I) Co common_-_--------~ 25 29% May 19 47 Dec 20 31% Nov 55 Jun 
60 60 59% 59% 58% 59% 5834 59% 57% 58? 57 134 | 60 Preferred ~------------- ~mon 100 (4132 Dec 30 «#158%Jan 7 153 Nov 183 Jan 
2636" 2624 25 25 25% 25% 25\e, 2534 34% 25% dey 57% 3,300 Caterpillar Tractor-——---—-- “Nopar 49% May 19 4 Feb @ 54% Nov 81% May 
©1901 101% 101% 101% *101 102% 10134 102 °101%e 1013, saat 35 17,500 Celanese Corp of Amer com.-No par 17% May 19 28% Dec 22 18% Nov 23% Sep 
«133 137° *132 = (137 *132 09137 132 | 133 130 132 4 + 2 10142 500 $4.75 Ist preferred__------ Nopar x97 Dec 12 108% jan @ 104% Sep 10914 Jan 
2% «OC 254 - 26% 25% 25% 24% 25% 34a? + 131 90 7% 2nd preferred__-~------~-- 100 (4130 Dec 9 156 Apr 28 138 Oct 161% Jan 
19% 20%. 219% 20 19% 19% 19% 19% °19%5 19% a. 24% 5,500 Celotex Corp common—------ No par 19% May 19 32% Feb 24 22% Jan Ye Jun 
18% 18% 18% 18% 18% 18% 184, 1856 185 185¢ an 19% 500 5% preferred_._.------------ _20 19%4 Dec 19 21% Feb 14 20 4«6Sep July 
Bie 8M B%e 8% 8. 8 81, 4 4 3 : 8 18%2 4,300 Central Aguirre Sugar Co.__Nopar xl7% Dec 29 22% Feb 19 20 Sep 29 «(Jan 
73 + 8% ~B% 8% 8% 8% *3 8 V4 8% 8! on Be 3,300 Centra) Founary Co.___-------- 1 7% May 19 14% Jan 2 8% Oct 17% Apr 
10324 103% 103%. 104 103% 104% *103% 10424 104 leew. ae 8% 600 = Centra} Hudson G & E Corp-_No par 7% Dec 8 10% Jan 2 9 sep 13% Jan 
| ei, 80% 279% 80% °79% 80% a on ae 104 1044 360 Centre! IM Lt 412% preferred__-100 100% Dec 23 216 Feb 4 110% Jun 116 Jan 
| +95, 97% G2 9% 9% 9% Bl, 9% B3. 87, 78 22 80%2 ‘ 100 Cent NY Pr Corp pfd 3.40% ser- 77% Dec 30 96% Apr 15 89 Dec 102% July 
12% 12% 12% 12% *12%q 12% °10% 12% 121 sae aaas 9% 2,200 . tCentral RR of New Jersey----- 4% May 19 12% Jan 31 BY Sep 23% Jan 
29% 10 9% 9% +83, 9% BSe 9M $34 one : & 32. 1,500 Central Violeta Sugar Co---~--9.50 11% Dec 29 16% Oct 27 don yee vt a. «a 
*26%— 26% 26 26 2534 26% X25%2 255 25M 25's 257 9% 200 . Century Ribbon Mills__------ No par 94 Dec 23 14% Feb 18 11 Dec 24 May 
16% 16% 15% 16% 15% 15% 1436 155s 1h 15 2 @ 2578 1,600 Cerro de Pasco Copper------ No par 22% Nov 15 35% Mar 6 31% Sep 51% Jan 
30 30 29% 29% 29 29 °283, 30 239 2 A 15% 9.400 Certain-teed Products__-------— die 11% May 19 21%Jan 23 14% Jan 25% July 
91 «21 20% 20% 20 20% 20. 20% 19% 19° pet: 29°2 200 46Cee Belt Co_----~-------- Nopar 20% May 19 30 Oct 20 23% Nov 43 Jan 
*100 100% 99 100 97 97 *95 98 194% 98 “ a-he, 19% 2,200 Champion Paper & Fib com--No par 19% May 21 27 Feb 10 21% Nov 25% Oct 
Ia /2 "944% 98 30 $4.50 preferred __--------- No par 1005s Dec 24 110% Jan 23 105 Sep 114 Jan 
* 33 12% 13% 1 93 ; . 
A Re ada See 3 a i elie hy ‘12% 12% 900 Checker Cab Mfg----——-——_—-—- 125 10% May10 20%Feb13 12% Ock 32 Apr 
43%, 43% 43Y% 43% 43% 4334 43 43% 425, 43% hte 28% 600 Chesapeake Corp of Virginia_---—~ 5 23 Jan 3 3042 Oct 28 17% star 25% May 
+3774 89 88 88 a8 88 88 a8 8 ark ewes 2 2 42% 8,200 Chesapeake & Ohio Ry common__25 40% Dec 10 54% Jan 2 48% Oct 66% Jup 
5 ve 5% 45% 4% *4% 5 4% 43 47, ae Ss 600 3'2‘e convertible preferred___100 81'2 Dec 30 102% July 25 -. --- -—- 
*g% 9% 8 83%, 8% 84 Bs 37, 81, re 4% 4% 1,000 Chic & East Ill RR Co com-_-No par 3% Apr 14 7% Feb 4% Oct 18% Jan 
10% 11% 10% 107% 10% 10% 10%, 11 1026 103, is a a4 37800 Class A_-..-~----------------~ 40 5% May 19 12% Jan 29 9% Oct 26% Jan 
*6% «7 6% 6% “6Y% 6% 6, «6Y oe | 6% 10% 30% 22,400 Chicago Corp (The)___---—------= 1 642 May 19 12% Dec 20 7Ye Nov 14% July" 
14% 15 14% 15 134% 14% 13% sae sai . 73 + a 600 Chicago Great West RR Co com.-.50 4% May 17 8% Fed 1 5% Oct 17% Jan 
9 9% 8% 87% B% 83 336 834 33 Sie 13% 14's 10,300 5% preferred_----~---------~ 8% May 19 1558 Feb 7 11% Oct 33% Feb 
5 Ve 53% 4% 5% 5 5. 5 8 ; 4 7 8 hy 4 Bsa 3,500 Chic Ind & Louis Ry Co cl A__.-25 4% May 19 10% Jan 30 9” «Sep 15% July 
9 9M 855 9 85 «B34 35 # a5 SY 5. 5 2,500 Class B__---------------- No par 234 Dec 5 6% Feb 4 3% Oct 11% July 
33% 33% 324% 33% 39% 32% aise Br ae Ping 8% nad 11900 Chic Milw St Paul & P vtc._No par 63@ May 19 14% Feb & 11% Sep 38% Jan 
18% 1842 17% 18% 1734 18 17M, 1834 sau, 1B¥ 32, 32% 8,000 Series A preferred vte_------- yOO«S«C«233a May 19 «= 38%a Feb 7 = SC Sep 82% Jan 
ye 37% 37 38 Ye 36% 37% ele a%e ote a 4 17% 18%s 9,500 Chicago & Northwest com_._No par 13% Nov 25: 27% Feb 21 15% Sep 43% Jan 
32. 32 31 31% 31. 31% 31% 3A hd A Re as, 3,400 5% preferred__-----------——— 100 33% Nov 25 53% Feb 13 34% Sep 76% Feb 
053% 85% *53% 5544 53% 55% 059%. sai ron “8 207 30% 2,100 . Chicago Pneumat Tool com.-No par 20% Jan 16 34% Dec 2 17 Nov 37% Jan 
30 304 29%, 30% 29%, 2934 20% Mu onan aeae 53 c4'e 200 $3 convertible preferred.__No par 5144 May 19 56 July 23 45 Dec 59% Jan 
6734 68 65% 67%. 6648 67 Ve 664 68 6516 66 . = ” Oy yt a os et & a RR Co__No par aoe a --< -- oom =e --- 
47% 48% 46 47% 4642 47% 4642 48 4558 46% 46 Va 47% 16500 Kener rnae epee | pe 100 - -- --- -- --- -- = 
#1142 12% *11% 12% *11¥% 12% *11 «12 “11012 *41. «12s casen erred series A ex-div--—-28® 3 33, Feb j4 De 5% Jan 
+1644 17% +16 1734 +16 17M aaa +f re ota : — hicago Yellow Cab__------- No par 10%4 Dec 31 15% Feb 11 14 Dee 25% Jan 
74% «4% 4% «4 241 41 4) aie i? 642 17 Chickasha Cotton Oil_---------- 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
*33 14 36 . +34, 36 * #34 bd 36 4 35 8 35 4 ss 4% 44 + 4's 2,500 Childs Oi. coe phi cp sonidons No par 4% Nov 29 7%. Mar 1 6% Dec 15 Jan 
a a: oe 35 "3436. *33% 35 10 Chile Copper Co__-------------- 55 32 Dec 30 42% Marl’? Sep 53 May 
8 8 8 /4 ® 4 59 602 5742 58% 58 5834 34,900 Chrysler Corp ---------------- 2.50 56% Sep 9 66% Oct 21 -—- == -- -- 
24 . 24 . = sae 23% 24. 24 24M 23% 24 2424 By Cipeinantt Gas & Elec com_---8.50 23 Nov 24 20% Jan 6 21% Sep 30% Deo 
e I I ® acd 16 © 16 ié a 32 1 : 16 16 13,4 ights mow > Teer je s we ; ps < ae pe ee 
ee ee ae a eT a a ee ee ee a ae ee 
38% 38% 3842 387% 3842 387 3794 38%. asin te at 3 2 incinnati ing Machine Co...10 2 ¥e May 21 28 Feb 18 21 Nov 38% July 
#31 313 “31 32 31° 31 x it le Ai Rib, 1 6% 37 »,000 cl T Financial Corp__------ No par 37% May 19 48% Jan 30 36% Oct 58% Apr 
9 8% | 8% oat 93 30% 31 *30%% 30%2 30% 30%2 500 . City Ice & Fuel__----------- Nopar 27% May 20 34% Nov 3 27% Sep 44% May 
oan 81 ose 8 as 4 »- p am 8 3 9 9 ~ 9 Q "BM, 9 500 City Investing Co common.--_—---—-- 5 8 May 19 11% Feb 10 9% Oct 22 May 
ae oe34 17M owig.- $98 er 7 + a A o,.)68. 120 512% preferred__.----------- 100 78 Dec 31 94 Mar 6 88% Dec 108% Mar 
B 4 Hm Fr S va Riss, v4 ve 17% 18% 18% 18% 8,7 City Stores ---------- Sl case eel 5 1258 May 19 20% Feb 18 15% Nov 38% May 
os 4 a 2 1’ > 3142 32% 31 a 31% 30 3042 30% 30'2 700 Clark Equipment Co-~-~-~--~----». 20 23 May 19 34% Nov 21 on maw _ --- 
er a ae a i i ie a 190 GCE de 3 Louis RY Co Com Sana we eS a ee 
¢ 2 ? ; s " 9 > % preferred____------------ 109 85 Jun’ 26 95 Jan 28 1 Jan an 
3534 35% 35 35% 35% 35% 35% 3534 35 35M 355% 36 8.500 Cleve Elec Illuminating com__No par 341% Nov +4 43% Jun 27 ~=- ewe —- =<» 
108 108 107% 108 107 "2 1072 10744 108 °107 % 108 108 108 320 $4:50 preferred ~_--------- Nopar 107 Dec 31 115% Feb 4 109 Sep 113% Jan 
; 30 v2 31 30 | 301% 30 Ye 30%4 3044 3042 29% 29% 28% 29 1,300  Clev Graph Bronze Co com ean 27% Jun 10 35% July 28 ead: ashe ais = 
106% 108 “a *1065% 108% 106% 108% *106% 108 44 10658 10844 "106% 108'4 , 5% preferred__..--~--------- 100 106 Nov 10 109 Mar 3 106 Jun 108% Mar 
om. 75 *73 2 75 *73 75 *73 75 73 7 *73 75 30 Cleve & Pitts RR Co 7% gtad___.50 %1 Dec 10 101 Jan 22 99% Jan 106 Apr 
42% 45 *42%% 45 *4234 45 #4234 45 "4234 45 4234 45 wine Special gtd 4% stock__.-----< 50 42% Dec 26 57 Feb 18 56% Feb 62 Ju 
1553 15% 1542 15% 15% 15% 1532 15% 15% 15% 15% 15% 5,900 Climax Molybdenum. ——------ No par 14%2 Dec 10 24% Feb 3 19% Dec 44% Fre 
33 33 *33%2 33%4 33% 3354 33 33% 322 3234 “32 3234 1,500 Clinton Industries Inc_----------- 1 May 21 39% Mar 12 24% Sep 36% May 
104% 10% 9% 10% 93%, 9% 94, 9% “33, 9 "8%, 9 1,300 Clopay Corp__-.-——~--------= ee ee eee seated a ome TO EN 
35% 35% 34% 35% 345% 35% 3548 35% 35 35 Vs 3442 3454 4,000 Cluett Peabody & Co com_.___No par 34 Dec 10 48% Mar 6 39% Nov 60% Jun 
*140 14254 140 140 *137 142 *138 142 138 142 *138 142 10 Preferred ---- 100 140 © Dec 26 184 Feb 152% Jan 165 May 
*B8842 89% 8612 89 8812 89 8842 89 8842 8842 88 88 2,600 4% cum 2nd pfd_------------ 100 89 Dec 26 91% Dec 19 om own im .. 
‘ LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan, 17 Jan. 19 Jan. 20 Jan. 21 Jan, 22 Jan. 23 the Week EXCHANGE Lowest Highest Lowest ighest 
$8 per share . 8 per share $ per share $ per share $8 per share $ per share Shares Par $ per share $ per share $pershare & per share 
*173. «178 17312 174 173% 173% #170 173 170 i170 169 169 600 Coca-Cola Co (The) common Nopar 141 May 19 191% Nov 6 130 Oct 200 Feb 
, *6242 63 63 63 *§2¥2 63 63 63 6336 6356 6212 63 190 Class A ------------------ Nopar x61 Jun 10 65% Jan 11 61% Deo 69% May 
*1350 _- #1330 1410 *1330 1410 *1350 -- 1300 -- #1300 - x Coca-Cola Internat Corp.___No par 1140 May21 1155 May 22 - — ceil" alae 
44% 44% 42% 44 4242 43 43% 45 421% 43% 423— 42'2 6,600 Colgate-Palmolive-Peet com__No par 33 May 19 66 Jan 2 42% Feb 60% July 
*91 9212 *91 92 *91 92% 91 91 90 90 “8812 90 70 $3.50 preferred ----------- No par 87 Dec 24 105% July 25 x99 Dec 110 Aug 
: 24% 24% 23 24 23% 2354 2312 24 23% 23% #93Y%_ 23% 1.100 Collins & Aikman----------- No par 23% Dec 8 46 Feb 10 37 Oct 63% Jun 
’ 18% 1854 18% 18% 18% 1842 1734 1836 1734 17% 17% 1758 2.600 Colonial Mills Inc.----------~--— 5 18 Aug 25 223% Oct 23 es. ate ins 
) 14% 14% 13% 14% 14% 14% 14 1442 1334 14% 144% 145 9,600 Colo Fue) & Iron Corp com__No par 12 Mayl17 18 Oct 22 10% Oct 23% Jan 
: 17% 175 17% 17% 17% 17% 17% 17% 17% 17's 17% 17% 2, 5% cum conv preferred. ------ 20 16% May 19 20% Feb 10 15% Oct 24% Feb 
J "13% 1454 *13 14 *13% 1442 *12% 13% 12% 14 12% 13 199 Colorado * Southern common-_.100 8 Mayl4 17% Feb 4 12% Nov 41 Jan 
] *14% 15% 14 14% “14 14% 1419 14% *135— 1414 “135% 14% 70 4% non-cum 1st preferred__-100 9% May 15 17% Feb 11 13. Sep 39 «Jap 
r *13 14% *13 14 *13 14 13 13 "12% 13 *12% 14 10 4% non-cum 2n@ preferred__-100 8 May 20 16% Feb 12% Oct 38 0= Jan 
| 25 25 24% 25 #945 25% 245% 25 2434 2454 245% 24° 2100 Columbia Broad Sys Inc ec) A---2.50 2134 Dec 1 32% Jan 21 26 Oct 47 Jan 
#2334 24 23% 24 24 24 24 241% 23% 2378 933% 2378 1,100 Class B-------------+------~—- 2.50 2134 Nov 28 32% Jan 10 27% Nov 47 Jan 
11% 11% 11 11% 11 11% il 11% 10% 11's 1034 11 05'300 Columbia Gas & Blectric_---No par 10 Apr 18 12% Oct 14 8% Sep 14 Jan 
35 35 32%, 34% 32 32 3214 3234 32% 3242 3212 32% 3,000 Coluinbia Carbon C8_--.---- No par 30% May 28 39% Aug 6 32% Nov 48 Apr 
12 12 ll%e 11% 11% 11% 1134 11% 11% 11% live 11% 1.300 Columbia Pictures common.__No par 115 Dec 30 22% Feb 7 20 Dec 36% May 
*65 67 *65 68 Va #65 6812 66% 66% 65 68 66 66 200 $4.25 cum preferred W w__No par 63 Dec 30 86 Mar 2} 78% Deo 106% Apr 
37% 37% 37% 38) 3734 38 3734 38 37% 375 37% 374 1,800 Columbus & Southern Ohio Elec_.10 36 Dec 30 50 Feb 13 36% Oct 60% Aug 
38% 3858 38%, 38% 37% 38% 3744 377% 363, 37% 3636 37 5,000 Commercial Credit common-_-_---- 10 36. May 19 481% Oct 23 36% Oct 69% Jun 
95 95 94 95 94% 95 9342 9442 931% 9312 935% 93°58 410 $3.60 preferred ane eee 100 87. Dec 29 115% Feb 3 103% Leo 123 July 
23% 233% 22% 23 22 22% 22%, 22% 21% 22% g134 2178 6,900 Commercial Solvents --~----- No par 20% May 19 26% July 7 19 §©=6—Nov 32% May 
2, 25% 2% 2% 2% 2% 2 2% 2% 258 242 2% 52.400  Commonw'th & South com_-No par 2% May 19 4 Jan 2% Jan 5% Jan 
99 99 9814 99 981 98% 9948 99% 99 9934 9934 100 2,900 $6 preferred series__-—~--- No par 94 Dec 29 123% Jan 29 111 Sep 132 Feb 
28% 283% 28 2B 28% 28% 2814 28% 28 2838 27% 28% 15.000 | Commonwealth Edison Co_.----- 25 25% Nov 28 33% Jan 2 29% Sep 36% Jun 
10% 10%» *10 10% *10 10% 10 10%. 934 10 10 10 2.309 Conde Nast Publishing Inc_.__No par 8% May 16 14% Jan 2 12% Nov 18% Sep 
*30% 31% 301; 3015 30% 31 30% 31 j 293, 30 *991 30 1,600 Congoleum-Nairn Inc---~---- No par 23% May 19 33% Nov 20 24% Nov 40% May 
*30 31 30 30 30 30 *30 30% 30% 30% %30. 30° 4 800 . Consolidated Cigar__------. -No par 30. Apr 14 35% Feb 11 - 33 Oct 65% Ma 
5 5 5 5% 5 5 5 5% 5 5 5 5) 5,300 Consolidated Coppermines. Corp---5 4% May 19 q Feb 7 5% Oct 10% Fe 
22% 227; 22% 22% 22% 22% 2212 23 2 2238 22%  22%e 19100 Consol Edison of N Y¥ com_-_No par 21 Nov 18 29% Feb 3 24% Oct 36 
104% 1044 104 104% 104 1044 104 104 104 104 104 104%'4 3,200 $5 preferred __-No 104% Nov 18 108% Mar 26 105% Sep 109% Jan 
15% 15's 15% 15% 15% 1536 15% 15% 15% 15% 15 15 1.400 Consolidated Grocers Corp.--1.33% — 11% May 21. 20% Feb 13 17% Sep 25% July 
*10% 105% 10% 10% 10% 10% *10%2 11 #1015 12 10% 10% 300 . Consolidated Laundries Corp------ 5 1034 Dec 16 15% Feb 10 13% Nov 23% Apr 
*48 «4814 ate 48 47 47% 46% 47% 45% 462 44 45 4.500 Consolidated Natural Gas..----.15. 40% May 19. 54% Jan 2. 42% Jan 60 May 
14% 15% 1436 15 ” 14% 1434 14% 14% 144, 14% 14% 1432 15.500 | Consolidated Vultee Aircraft------ 1 10% July 30 . 17% Mar 6 14% Nov 33% Jan 
24% 241% 233, 25% 235% 23% 93%, 24s 23% 23% 22% 232 3500 . Consol RR of Cuba 6% pfd__--- 10027 May 19 30, Jan 6 36% Sep 47 «Jan 
14. 34 13% 13% 13% 13% *13%2 13% 1334 13% *13% 13% "400 . Consolidated Retail Steres Inc_---1- 12% May 19 19% Feb 7 Nov 32 «(Aug 
*34% 3534 °34% 353, 244% 35 3412 34% 34 3442 *34%4 35 800 Consumers Power Co com_._-No par 30. Dec -9 38% Feb 3 <e a pes 
*103 103% 103% 10314 10244 102% 103. 103 102% 103% 103. :103'e 400 $4.50 preferred ------~- _-No par, 9944 Dec 30 114% Feb 6 x1l1 115% Mar 
a . , ; Ve yy, le 39 38% 39'4 3.109 Container Corp of America com--cn- 32% May19 . 46. Feb 24 35% Sep 64% Apr 
Rt, e ’ #951 —_— Bs = 4 + Ang ounse 97 795% 96% 200 4% cumulative preferred_-——- 1 944 Dec 30 104% July 31 “ee wet” Zig 
19% 13% rte 1 eu 12% 12% 12% 12% 12% 12% 12% 2500 Continental Baking .Co com._No par 1158 Dec 2 20% Feb 1 12% Feb 
+39. site - a jg a ‘8 ol #38 90 «38 90 "38 90 100 . $5.50 erred-__—.-u----~ No} 8 Dec . 106% Apr 9 101 Sep 109% Jan 
32% ptr 325, Y, 321; 3256 32 33 31% 3158 315% 32 3.300 Continental Can Inc common-_--~20 30% Dec 29 44% Feb 33% Sep 53% Jun 
°95 Se 8 25% 33% 32"? pan om 98 2951 97% 9634 96% 100. $3.75 preferred __---—-~--- No par 95 Dec 17 110% July 30 103% Nov 113% Mar 
11% 11% = ery ru 1% 11 11 10% 10% 10% 11 1,600 Continental D Pibre___---~- 9@ Mayl7 13% Feb 7 8% Nov 18% Feb 
“53% ae 11 11% 11% 1 = 52% 53% 52 52 52%, 52% 2500 «=. Continental Insurance_...------- 10 44 May 20 5542 Dec 1 46% Nov 63 Jan 
7% 77, 53% 54 53% 53% Ms 734 1% 72 % Pe 9.400 Continental Motors_-—-—-----~- onl 6% May 19 12% Feb 8 10 Oct 24 Jan 
50% 507s a". sau oe ag a 30% | 48% 49 47-48%» g'so0 Continental Oil of Delaware ----§ 38, ait 12 55% Dec 23 «33% Oct 49% May 
16% 163% .. ee #o 0% 16% ou (18% 16% TE 161% 900 ' Continental Steel Corp.———--——— +f Jae May 19 «19 Ped 19-18, Nov #200 Me 
*22% O31, 16% 16" - Y, o1', 21% 21% 19% 20% 20% 21 2.000 | €ooper-Bessemer Corp com__No pa «12% Apr 14 2744 Oct 23 13% Nov 30% Feb 
52% 531, stkus 22°4 2 53 5232 52% #51% $2'2 *51% 52 ~ 130 - $3 prier profesres be aeagene ~-No par 43 May 16 55 Dec 10 46% Dec 56 Jan 
15 ast 52 Ma 53 Vo 52% + 1434 15% 14% 15 15 15% 6.606. . Copperwe Stee] Co common__-.-5 12% Jun 27 17% Oct 6 12% Oct 23% Fed 
46 i 8 x. We 15% 14% 1 o48%6 47 45% 45% 46 46 , ,_ 120.° Convertible pref 5% series__.--50 44 Dec 26 65 Feb 5 50 6©Oct ec 8 Apr 
12 19% 6. 47 ae 11. 11% 11 11% 11% 11% 9.600 © Cornett Dubilier Electric Corp_----1 12% May17 20% Feb 13 z12% Nov “i% Jan 
i ee 11% 12% 3% ana, 52% 53% 52% 53 52% Sd < 640 Corn Bxchange Rank & Tr Co...20 | 51% Dec 27 61 Jan 7 Sep 67% Jan 
EOI, 52% ’ 
For footnotes see page 28. : —— 
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103%<6 


Monday 


Jan. 


3 per 
107 
O's 
40'« 
16 
41% 
"66>. 
41%. 
138 *, 
aot 
2 
101 
*132 
25° 
*1 


18 


ND on & 


"Soe Qo enaesecoan 


19 
share 
107 
30's 
40'~« 
16°. 
42 “4 
67" 
432 
1382 
597s 
25 
10l'2 
137 
26's 
20 
18% 
8's 
B'4 
104 
80%%4 
9% 
12'% 
9'2 
26% 
16% 
29'2 
204 
100 


13's 
28 
43° 
BB 
4°« 
B%. 
10° 


euvec 
2 ee ee 


Ur & i me & 
Vier BOW © 


iS 
F PWeuneern 


eee 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday Thursday 


Jan. 20 Jan. 21 Jan. 22 


8 per share 
"106%, 10734 107% 108 *106%4 107%4 
30 2934 30 2942 29% 


30 
40 
16 
42 
67,4 
4242 
137 
582 
25% 
101 


°132 


25% 
19%, 
18% 
8 
8%, 
10344 
792 
92 
"12% 
*B34 
25% 


15% 


1026 101%4 
137 132 133 130 


$ per share $ per share 


414, 40 4044 *392 
164% 16% 16% 152 
42 41°44 42% "41 
6%%4 654 634 *634 
4242 42 43 41% 


140 *137 140 134 


59}. 5834 595% 5734 
25%. 2548 2544 243% 
102 *101'% 


25%. 24% 25% 24 
19% 197% 197% 5 1912 
1842 18'2 18% 184% 
8% 3 B%4 8 
BM% *8 8% 8% 


104% *103%4 104'2 104 


8042 *79'2 80'2 792 
912 BM% 9% 834 
124% *12% 12% 12% 
934 *B5, 944 854 
26428 x2542 25% 25% 
155% 14% 155% 1442 
29 "20%. . ® *29 
20% 20 20% 19% 
97 *95 c 94%. 


13 13's 31% 12%4 
29 28 7 ‘275 
43%, 43 
88 88 
5 4}. 
82 B'4 
10° ; 
6'2 

1444 

B78 

5 

B34 

3242 

18 

37%4 

31%. 

5542 

2934 

67! 

4744 

1244 

17% 

4°54 

36 


— 


: ps <niiee 
°106%4 


29 2 
*39% 
1542 
397% 
“65_ 
41 
*131% 
5744 
245% 
101% 


*128 


24 
19% 
183% 
8 
‘8 
*104 
7842 
*834 
7 
ont 
15 
292 
19% 
"“94'0 


1234 
‘27% 
422 
"88 
45% 
82 > 


64 
135 
Eho 


5 


8 


78 


37 


Sales for 
25 the Week 
Shares 
10754 60 
29'2 1,200 
4054 300 
1542 5,300 
41 a00 
673 
4l'2 
134 
5734 
25 
101'2 
131 


1973 


STOCKS 
NEV YORK STOCK 
EXCHANGE 


Par 


Carolina Clinch & Ohio Ry__-_-_100 
Carolina Power & Light No par 
Carpenter Steel Co 
Carrier Corp common 
Preferred 4% 
Carriers & General Corp 
Case (J I) Co common 
Preferred 
Caterpillar Tractor 
Celanese Corp of Amer com-__No par 
$4.75 Ist preferred 
7% 2nd preferred 
Celotex Corp common 
5% preferred 
Central Aguirre Sugar Co___No par 
Centra] Foundry Co____~.--.~-- ve. | 
Central Hudson G & E Corp__No par 
Central Til Lt 442% preferred___100 
Cent NY Pr Corp pfd 3.40% ser_100 
tCentral RR of New Jersey 00 
Central Violeta Sugar Co_ -_-- 9.50 
Century Ribbon Mills 
Cerro de Pasco Copper 
Certain-teed Products 
Chain Beit Co 
Champion Paper & Fib com__No par 
$4.50 preferred 


Checket Cele 28t6. ..... a... 1.25 
Chesapeake Corp of Virginia 
Chesapeake & Ohio Ry common__25 
342 convertible preferred___100 
Chic & East Ill RR Co com__No par 


Chicago Corp (The) 

Chicago Great West RR Co com. = 
5‘o preferred 

Chic Ind & Louis Ry Co cl A__- 


Chic Milw St Paul & P vtc__No par 
Series A preferred vtec 100 

Chicago & Northwest com___No par 
5% 00 

Chicago Pneumat Tool com__No par 
$3 convertible preferred___No par 

Chic Rock Is & Pac RR Co__No par 
Preferred series A_ ia 100 
Preferred series A ex-div_. 100 

Chicage Yellow Cab 

Chickasha Cotton Qil 

tChilds Co 

Chile Copper Ce: ..... . 2... 


Range for Year 1947 


Lowest 
$ per share 
102 Nov 24 
27 Dec 29 
38 Dec 8 
12% May 19 
35% May 19 
6 Jan 13 
29% May 19 
132 Dec 30 
49% May 19 
17% May 19 
x97 Dec 12 
130 Dec 9 
19% May 19 
19%4 Dec 19 
x17%s Dec 29 
754 May 19 
7% Dec 8 
10044 Dec 23 
772 Dec 30 
4% May 19 
11%3 Dec 29 
914 Dec 23 
22%, Nov 15 
158 May 19 
20% May 19 
19% May 21 
1005s Dec 24 


10’ May 10 
23 Jan 3 
4033 Dec 10 
8142 Dec 30 
3¥%2 Apr 14 
534 May 19 
6142 May 19 
4% May 17 
83%, May 19 
4% May 19 
234 Dec 5 
6% May 19 
2334 May 19 
13% Nov 25 
33% Nov 25 
2042 Jan 16 
5144 May 19 


1034 Dee 31 
154% Jan 13 
4'3 Nov 29 
32 Dec 30 


128 Jan 


47 Dec 
15842 Jan 
64 Feb 


108% Jan 
156 Apr 


“116 + =Feb 


Highest 
$ per share 


39% Jan 
50% Feb 
2142 Oct 
45 Oct 

7% Feb 


So. ee 
SI C®uL.3Inb8 


28% Dec 


Re to 
POD to 


32% Feb 
21% Feb 
22% Feb 
14% Jan 
10% Jan 


~~ 
PHN Of 


9642 Apr 15 


12% Jan 31 


16%4 Oct 27 
14% Feb 18 
35% Mar 6 
21% Jan @ 
30 Oct 20 
27 Feb 10 


110% Jan 23 


20% Feb 13 
30%2 Oct 28 
54% Jan 2 


102% July = 


7% Feb 
12% Jan 29 
12%2 Dec 20 

853 Feb 1 
155g Feb 7 
10% Jan 30 

6% Feb 4 
14% Feb 8 
387 8 Feb 7 
275% Feb 21 
53% Feb 13 
343, Dec 2 
56 July 23 


15% Feb 11 
21 Feb 18 
T¥Mar 1 


42% Mar 17 


Range for Previous 
Year 1946 


Lowest 
$ per share 
112 Sep 


Nov 
Sep 
Oct 
Jan 
Sep 
Sep 
Oct 
Sep 
Jun 
Dec 
Sep 
Deo 
Sep 
Jan 
Nov 
Nov 
105 Sep 


12% Oct 
17% wrar 
48% Oct 
4% Oct 
9% Oct 
7V¥e Nov 
5% Oct 
11% Oct 
9 Sep 
3% Oct 
114% Sep 
3C% Sep 
15% Sep 
34% Sep 
17 

45 Dec 


Highest 


$ per share 


137 May 
39% Deo 
61% Jan 


102% July 
23% Jan 
24 May 
51% Jan 
25% July 
43 Jan 
25% Oct 
114 Jan 


32 Apr 
25% May 
66% Jun 
18% Jan 
26% Jan 
14% July 
17% Jan 
33% Feb 
15% July 
11% July 
38% Jan 
82% Jan 
43% Jan 
76% Feb 
37% Jan 
59% Jan 
25% Jan 
25% July 


15 Jan 
53 May 


> & 


oe Be “Re 56% Sep 9 66% Oct 21 


=== 


——— a 


_ ———— 


. o~ 
La es rg BR a rn mene erE m 


fe: Deter 


— 
~—— 


a 


~~ om 


31 

108 
45 
33 
10+ 
35 


38 ‘2 
37 


oi 


a 
80 
17‘ 
31’2 


*160 


*80 

35% 
107'2 107%2 
30's 30%4 


"106% 108% 
7 75 


45 

1544 
3344 
92 
35 44 


174s 


31% 


*160 


“80 
3514 

107'4 
3044 


*106° 8 


27 


7. 
*42°4 
15/2 
33 
G's 
358 


Cincinnati Gas & Elec com____8.50 

Rights . ‘ 

4% preferred ‘ 100 
Cincinnati Milling Machine Co__-10 
C 1T Financial Corp________No par 
City loe & Puelc.o__.....-- No par 
City. Investing Co common 5 

512% preferred 
City Stores 
Clark Equipment Co 


_, CCC & St Leuis Ry Co com_-__100 


5% prcferred 

Cleve Elec Illuminating com__No par 
$4.50 preferred 

Clev Graph Bronze Co com 
5’oe preferred 

Cleve & Pitts RR Co 7% ote... 
Special gid 4% stock 

Climax Molybdenum 

Clinton Incustries SS eee 

Clopay Corp_ _ RT OT 

Cluett Peabody & Co com____No par 
Preferred 100 


23 Nov 24 


96 Dec 19 
21% May 21 
372 May 19 
2744 May 20 
8 Mayl19 
78 Dec 31 
1258 May 19 
23 May 19 
85 Jun 
34% Nov 2 
107 Dec 
2744 Jun 10 
106 Nov 10 
31 Dec 10 
4212 Dec 26 
1442 Dec 10 
32 May 21 
34 Dec 10 
140 Dec 26 


295% Jan 


111 Feb 
28 Feb 
48% Jan 
3444 Nov 


20% Feb 


3442 Nov 


20 
18 
30 


18 
2i 


ine Feb 4 
35% July 28 
109 Mar 3 
101 Jan 22 


57 Feb 
24% Feb 


18 
3 


39% Mar 12 


48% Mar 6 


154 Feb 


7 


21% Sep 
108 Dec 
21 Nov 
36% Oct 
27% Sep 

9% Oct 
885% Dec 
15% Nov 
178% Sep 
195 Jan 
109 Sep 
106 Jun 
99% Jan 
56% Feb 
19% Dec 
24% Sep 
39% Nov 
152% Jan 


30% Deo 
114 Feb 
38% July 
58% Apr 
4442 May 
22 May 
108% Mar 
38% May 
205 Feb 
108 Jan 
113% Jan 
108% Mar 
106 Apr 
62 Ju 
44% Fe 
3642 May 
60% Jun 
165 May 








SS eee | 


— =! a 


nn ee lUrl kewl 





142 1400140 "137 «142 °138 "138 0 «142 


es » 89 88'2 89 882 8812 882 


LOW AND HIGH SALE PRICES 
Saturday Menday Tuesday vednesday Thursday Sales for 
Jan. 13 Jan. 19 Jan. 20 Jan. 21 Jan, 22 Jan. 23 


the Week 
8 per share & per share % per share $ per share 3 per share 3 per share 


Dec 26 91% Dec 19 iu cine cout. cites 
Range for Previous 
Range for Year 1947 Year 1946 
EXCHANGE Lowest Highest Lowest Highest 
Shares Par $ per share $ per share $pershare $ per share 
178 i173*2 174 173%2 17342 *170 173 170 i70 169 169 600 Coca-Cola Co (The) common_Nopar 141 May19 191% Nov 6 130 Oct 200 Feb 
63 63 63 *62'2 63 63 5 633g 635% 6242 63 190 x61% Jun 10 6542 Jan 11 61% Deo 69% May 
1410 *1330 1410 *1350 1300 1300 - cae Coca-Cola Internat Corp____ 1140 May21 1155 May 22 — tie ou an 
44 42 44 42'2 43 43% 4212 423, 42% 6,600  Colgate-Palmolive-Peet com__No par 33. May 19 56 Jan 2 42% Feb 60% July 
$3.50 preferred 87 Dec 24 10542 July 25 x99 §6©Dec 110 Aug 


88 3 2,600 é 89 


STOCKS 
NEW YORK STOCK 





— - oem 


Friday 


~ 


SP SI 
= CR .p 
e On 


ot 
© 
w 


eoeernrteeen ®@ 


7 —_ 
— a Mes meee 
€ 


$2 *91 9242 91 90 ¢ 882 70 
24 23%, 2334 2342 ‘ p ‘ p "23% ‘ 1,100 23%2 Dec 8 10 Oct Jun 
18 18's 1812 7% ; 7: 17'2 5 2,600 Colonial Mills Inc 5 18 Aug 25 3 23 =. === one 
i4 14% a4 sas S 9,600 Colo Fuel & Iron Corp com_-Nopar 12 May17 3% 22 Oct Jan 
° 17% 7M 7 Li 7 17 73% 2,000 5% cum conv preferred 16% May 19 y 10 Oct Feb 
141% 7 8 12% 190 Colorado “ Southern common __100 17% Feb 4 Nov Jan 
14%4 8 : #138 135% 70 4% non-cum Ist preferred___100 17% Feb 11 Sep Jan 
14 2%; “1216 10 4% non-cum 2nd preferred___100 16% Feb 4 Oct Jan 
25% 24° 2 24° 24: 245% 245 2,100 Columbia Broad Sys Inc cl A___2.50 32% Jan 21 Oct Jan 
24 2415 237 2 23% 237 1,100 2.50 32% Jan 10 Nov Jan 
Columbia Gas & Electric____No par 12% Oct 14 Sep Jan 
Coluinbia Carbon Co 39%, Aug 6 Nov Apr 
Columbia Pictures common__No par 115s Dec 30 36% May 
$4.25 cum preferred w w__No par 63 Dec 30 86 Mar 21 Dec 106% Apr 
36 Dec 30 50 Feb 13 Oct 50% Aug 
May 19 4812 Oct 23 Oct 59% Jun 
Lec 123. July 
Nov 32% May 
Jan 5% Jan 
Sep 132 Feb 
Sep 36% Jun 
Nov 18% Sep 
Nov 405% May 
351% Feb Oct 55% May 
7 Feb Oct 10% Feb 
29% Feb Oct 36 Feb 
109% Jan 


Collins & Aikman 


‘+ 


18° 
l¢ 





14 8 Mayi4 
15 912 May 15 
14 


< 
* 


a 
~~ bt oe oe 


24 
B35 
3 


- 


es + 


ll'‘s 4 7 1034 25,300 
32 < 2: 4 2! 2 3215 4 3,000 
11%, : WA 11% 2 ll‘% 1,300 
6812 } 564 "6 } 6S. ) 200 
. 1,800 Columbus & Southern Ohio Elec_.10 

5,000 Commercial Credit common 10 36 

410 $3.60 preferred 1 87 Dec 29 

20% May 19 


oan” See oe oe Se eee eee) 


30% May 28 


+ et ie Ul de de oe 


Wer wD PP 


* ide 0 De 


Om he Oe Ww 
. 


2242 Feb 7 20 Dec 
6 


3 
38 *s 


Sew or 
ASEE: 


115} Vin Feb 
26% July 
4 Jan 
123% Jan 
335% Jan 
14% Jan 
33% Nov 


ifs 


6,900 Commercial Solvents 
52,400 Commenw'th & South com__No par 2% May 19 
2,900 $6 preferred series 94 Dec 29 
15,000 Commonwealth Edison Co 25128 Nov 28 
2,300 ##Conde Nast Publishing Inc___No par 8% May 16 
23% May 19 
30. Apr 14 


’ 
° 


: SBS. 


1,600 Congoleum-Nairn Inc 

800 Censolidated Cigar.__....-. _No par 
5,300 Consolidated ee Corp—_-5 4% May 19 
Y com__No par 21 Nov 18 

$5 preferred Nopar 10412 Nov 18 
Consolidated Grocers Corp___1. 33% 11% May 21 20% Feb 13 Sep 25% July 
Consolidated Laundries Corp . 10%4 Dec 16 1542 Feb 10 Nov 23% Apr 
40% May 19 54%2 Jan 2 Jan :; 60 May 
17% Mar 6 Nov 33% Jan 


to 


Ware Swwswaw 


2 19,100 Consol Edison of N 
104 3,200 
1546 1,400 
*1012 r ; 300 
45168 4,500 
141, / ‘ 15,500 
23% Z -3.560 
13% % : Consolidated Retail Stores Inc_—__1 
34 ‘ } Consumers Power Co com_.__No par 
102% 8 f $4.50 preferred. 


108% Mar 26 Sep 











Censolidated Natura] Gas_.____- 15 
Consolidated Vultee Aircraft 1042 July 30 
Consol RR.of Cuba 6% pfd 17 May 19 30 Jan 6 Sep 47 Jan 

12% May 19 19% a 7 Nov 32 Aug 
~ 30 Dec 9 38% 3 fs cant on... a 
114} Ps Feb 6 Deo 115% Mar 


‘48 Feb 24 Sep 54% Apr 
104% July 31 Ps) ie poe 
22 July 
109% Jan 
53% Jun 


99142 Dec 30 
33% My , Container Corp of America com__20 32% May 19 
*95% _ 4% cumulative preferred 9414 Dec 30 

1248 4 Y ‘ ; Continental Baking, Co com__No‘par 115s Dec ‘29 


*88 90 ’ : $5.50 preferred ‘ 94 Dec 5 
304% Dec 29 
95 Dec 17 


20% Feb 10 Feb 
106%2 Apr 9 Sep 
44% Feb 8 Sep 
110%4 July 30 113% Mar 
13% Feb 7 18% Feb 
5542 Dec 1 Nov 63 Jan 
0 Oct 24 Jan 

49% May 


31% § € . Continental Can Inc common-_-_-_20 
*95 2 3 $3.75 preferred 
Continental Diamond Fibre 9 Mayl7 


Continental Insurance 44 May 20 
65% May 19 12% Feb 8 
35 Apr 14 55% Dec 23 
19 Feb 19 X235%% May. 
27142 Oct 23 30% Feb 
Dec 10 56 Jan 
23% Feb 
ec Apr 
“i% Jan 
67% Jan 


Continental Motors 

Continental Oi] of Delaware___i__5 

Continental Stee} Corp 

€ooper-Bessemer Corp com__No‘par 
$3 prior preferred 43 


141% May 19 
1242 Apr 14 
May 16 55 
2% Jun 27 17% Oct 6 
Dec ‘26 55 Feb 5 
20% Feb 13 
Jan 7 


Copperweld Stee] Co eommon 

Convertible pref 5% series 44 
121% May 17 
51%4 Dec 27 61 





2 4 
12% sh a X Y 3 Corxell Dubilier Electric C 
- 5 Corn Exchange Bank & Tr Co___20 





For footnotes see page 28. . 
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20 (440) 
Saturday Monday = Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 Jan. 19 Jan. 20 Jan. 21 Jan. 22 Jan, 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share 8 per share $3 per share Shares Par $ per share $ per share Sper share’ §& per share 
*193, 20 19 1934 1834 19% 18%, 19 18%4 18% 19 19% 3,800 Corning Glass Works common__-__5 18 Ye Dec 2 32% Feb 19 25% Oct 39% May 
*92%4 93% *921%% 93% 9342 93'% 9342 93% *93 9342 *93 93% 120 342 % preferred oo 100 8842 Dec 16 105% Feb 6 101% Dec 109% Aug 
#9214 94 ” 921% 94 *92'4 94 *92Y. 94 *9214 94 *9215 94 —— Cum pfd 312% ser of 1947___100 os Dec 16 105% Jun 26 pee os an sito 
64% 641% 6353 64 63% 64 64 64% 64 643% 64 64% 2,500 Corn Products Refining com___-_ 25 61 %e Sep 15 75% Jan 7 58% May 75% Des 
°173. «175 175 1978 *173% 175% *173% 175% aa... 25 173, 173 90 Preserved —....nn<s~ceens oo a 170 pee 195 Aug 15 x185'4 Des 310% Mar 
5 5 434 4%, 434 4% 47g 5g 434 4% 434 43% 2,200 Coty inc .. .... 6“ ec ] 8% Jan 9 7% Nov iss Apr 
*2% 3 2% 2% 2% *2% 3 3 3 2% 2% 1,600 Coty International Corp Sid iiceacioweih ame 1 2% Dec 13 4% Jan 4 4% Oct 7% Jan 
32% 32% 31 32% 31% 32% 3034 31% 30% 31% 31 31 7,400 Crane Co common 25 26% May i3 40% Feb 13 31 Oct 49% Jun 
*97% 98 97% 97% *97 98% 97 97 *97 9812 *97%~ 98% 300 3%4% preferred 100 97 Dec 16 107 Mar 8 101 # Nov 110% Aug 
*12% 13 12% 13 12% 12% *1254 12% 12% 12% 1242 12% 1,000 Creameries of /“merica___________ 1 11 2 Dec 30 16 Oct 10 eh Pies ao, ie 
*22% 23% 225, 22% 23% 23% 23% 23% 22% 22% 22% 22% 1,200 Cream of Wheat Corp (The)___-__ 2 2242 Dec 31 30 Jan 9 28 Sep 35% Jan 
°40% 41% *40% 41% *41 41% 40 40% 393%, 39% 40 40% 800 Crown Cork & Seal com_-___No par 31% May 19 45% Oct 20 32 Oct 62 7 
*44% 44% 44% 44% *44V4 44% *44%4, 46 *444, 46% 45 45 500 $2 preferred_-—____--______ No par 41 Dec 18 52% Mar 27 47 Deo 54% 
31 31 30% 30% 30% 30% 2942 30% 29 293% 2914 29% 4,200 Crown Zellerbach Corp com___--- 5 25 Apr 29 34% Oct 16 25 Oct 40% ips 
*94% 9512 94% 94% 9342 93% *94 95 *94 94\, 94 94 110 $4.20 preferred_—--________ No par 98 Dec 29 108% Feb 24 103 Sep 110% 
*117 122 *114 120 #112 «117 113% 113¥ *109 114 11042 119% 20 $4 2nd preferred__________ No par 105" May19 130% Oct 16 110 Sep 150 aus 
*25% 25% 24% 25 25 25 2442 25% 2334 24% 24 24% 4,300 Crucible Steel of Amer com__No par 22% May 19 37% Feb 13 29 Deo 54% in 
68% 68% 69 69 69 69 69% 69% 68% 68% 6812 68% 600 5% preferred -100 66 Dec 30 96 Jan 29 88 Ye ae rd rod 
33% 34 33% 34 32% 34 334% 33% 3342 3312 33! 2 33% 770 Cuba RR 6 ‘e preterrea.......... 100 33 May 20 34% Oct 21 22 — = 
14% 14% 14 14% 143 14% 14 14% 13% 14 1334 13% 3,400 Cuban-American Sugar common__10 13% May - 21%Jan 2 17% Oc 
*160 180 *160 180. 160 180 *160 180 *160 180 160 180 - 7% preferred ——----~-~-~--__- 100 105, den} I Jan 7 160 Jan 165 Jan 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 3,300 Cudahy Packing Co common__-_-_-_ 10 12" Dec 12 17% Sep 18 = one oo 
*81 85. *811% B83 81% 83 83 83 “811% 85 84 &4 600 : ke ee be 100 82% Dec 29 101, Mar 12 95 5 + Jul 
*16% 16% 1658 16% 164% 16% 16% 16% 16 16 16 16 800 . CUNOGG PIOG6 T10...6 einen nnn 5 po Dec 16 19% Feb 17 16% Nov y 
24% 24 \, *23V, 24% *94 24%, 243, 24% 231% 2334 22% 23 500 Cunningham Drug Stores Inc___2. 50 24% Oct 29 27 Ya Nov 3 pe ie eal = 
BY, BY “B 8% 8% BY 8 8% 1s 5% 3 8% 13,800 Curtis Pub Co (The) com___No par 6% May 19 12% Feb 5 10 Nov B - a 
135 136%, 136 136% 135 136% 135 135 *132 0-135 132 132 00 ST apie cm - iaapaeenanganees Bo pas rh “= * ‘— oe : = = ao Apr 
*56 57 *56 57 “56 57 56 57 *55 58 26 572 700 Prior pees erred__------____ No par 1 x oF Oct 12% Feb 
5% 5 Y, 5 5% 5% 5% 5% 5% 5 5% 5 5% 21,100 Curtiss-Wright common —_-_-_--__ 1 4% May 20 6% Feb 8 5% Oct 34% Feb 
215% 21% 21% 21% 21% 21% 2042 21% 20% 20% 20% 207% 6,800 Cen BS 2s xe 1 5 ‘a a + By V2 — = wa Oct 148 ” ia 
#131 137 *131 137 *1ls1 137 *131 137 *131 137 131 135 : Cushman’s Sons’ Inc 1% pid____100 + he i. ous % Des a tae 
#24 24% 23% 24% 24%, 24% *23%2 24 237%, 2434 23% 24 1,200 Cutler-Hammer Inc____-_--__No par 8% May 30% Feb 1 25 
* Y, 3% % 3% 213 203 203 207, 20% 700 Dana Dery commet...éd..«...<...5. 1 19% Aug 26 26% Sep 18 A Ps ane _— 
a _* beak 93 . ogiie i opie 3 “ 93 : + : *911, 933% 30 Cum pfd 354% series A___-__ 100 90% Nov 12 97 Sep 4 91% Deo 08% an 
16% 16% 16% 16% 15%. 17% *151%4 17 £1514 16% 155, 16 200 D: oe ee common = 14% May 20 23% Oct 29 17 Nov 34 ay 
“ 71 *16Y ls #15 l, “16 17! "16 17 pees y Ae ys a PORE RE re et Meee as ooo --- 
“20% 3 20M rH aii 3 , 21% 2 : 20% 21 ; 213g 21% 3,100 Davison Chemical Corp (The)_--_1 16% Jan 16 24% Oct 23 16% Nov 31% ee 
275; 27% 27 273% 27 27 2634 27% 265, 27% 2634 27% 5,000 Dayton Pwr & Light common--_-___ 7 24 Dec 29 35% Jan 6 28 Sep 36% July 
*89 r 90% *89 9042 90% 90% *89 9042 *89Y%_ 9012 *8812 90% 10 Preferred 3.75% series A__-_-- 100 8234 Dec 31 101% July 29 wn one -- od 
89 89 F 88 88 88 88 2 88 88 8812 88'2 8842 88'2 290 Preferred 3.75% series B__-___ 100 84 Dec 30 101% July 24 -—- === “A 
*14% 14% 14% 14% 14 14% 14 14% 13% 13% 1334 14 3,500 Dayton Rubber Co... ... 50c 12% Sep 25 23% Feb 11 16% Nov potes oe 
12% 12% 12 12% 11% 12 11% 12 11% 11% 11% 11% 3,900 Decca Records Inc__---------__- 500 11 Sep 29 20% Feb 11 7 Nov 
37142 37% *36 37 37 By 36 37 35 35! 3542 35% 800 Deep Rock Oil Corp._.._............. 1 33 Aug 8 se Oct 31 a Bes cine i 
43 43 41% 43 41% 42 41% 421% 40% 41% 39% 40% 9.900 Deere & Co common-____-_-_-No par 31 Muy 17 46% Oct 23 31% Oss 42% July 
30% 30% 3058 305 30% 30% 30 3034 3042 30% 3058 30% 1,400 kp eee 20 29%2 Dec 30 38% Feb 20 ben . oan — 
*38% 39% “38% 383% 381% 38% 38% 39 39-39 5% 40 40 1,300 Delaware & Hudson_----~----_- 100 «32% May19 45% Mar 6 aa On 16% Jan 
9 9% 8% 9 858 9 85 9% 9 93% 9M 93% 17,100 Delaware Lack & Western__--~~- 50 5% May 19 10% Feb 8 
2 Denver & Rio Grande West RR 190 om toate ee om 
\ Y 55 73 7% 17% 17 18% 16% 17% 744 18 5,200 Escrow ctfs for com............. “4 May s Dec i — aa 
wie a hed ava Li . 37 . 36% 36% 36% 37% 634 36% 1,800 Escrow ctfs for pfd--------~- 100 25% May 19 44% Dec 22 — Set Pn iso 
21. 21% 21 21% 21% 21! 21 21% 21 21's 1 21! 9,900 Detroit Bdiqu.__._............... 20 20% Dec 1 27% Mar 26 23 
a , 77 Feb 
bd 1 * *57 9 *57 59 ‘55 59 55 59 ue Detroit Hillsdale & S W RR Co__100 59 Aug 4 2% Oct 1 60 Oct 
31% me HF 11% 11% 11% 11% 11% 11% 11% 11% 11% 3,000 Detroit-Michigan Stove racemes: 10'2 May 19 13% July 7 iste = is% an 
024 bee a Sai —" a 2334 23% 23% 24 2334 241% 700 Detroit Steel Corp---------------- 2 foe ine, Oot 24. Aug 
*16 16% 16 16 1534 15% 153% 15% 15% 151% 15 15% 700 rf =: Se 5 16, Oct 29 22 Jan : ae an 39% May 
*24% 25 24, 241% 24 24% 24 24 23% 24 24 25 1,800 Devoe & Raynolds class A----- 12.50 20% May 14 31% Feb cote ane 
*39 39% 39% 39% 39% 39% 39'%2 391% 3912 40 3915 39% 1,000 Liamond Match common-____No par 35% Apr 15 47 Jan 17 34% Oct p> 4 
*43 44 *43 244 43 43 43 43 43% 4334 *43 433 700 6% partic preferred--__------- 25 42" Nov 26 60, Jan 25 42 Sep 34% Jen 
*17% 18 17% 17% 173% 17% 17% 17% 17% 17% 17% 17% 900 Diamond T Motor Car Co_______~ 2 174 Dec 29 24% Feb 13 16% o ae 
15% 15% 14355 15% 144. 14% 1442 14% 14% 141% 14 143% 9,700 Distill ‘Corp-Seagrams Ltd__----~~ 2 11 Ya May 19 18 Y% Jan 2 14% Nov 
*164%2 17% *1642 17% *1634 17% 164% 16% 15%4 1642 16 16 800 Diveo Corp. anne nee nnn ee nnn owe 1 15% Dec 12 ga bo 15 aa a 6a ins 
#34 36 34 34 34% 35 +33 35 3242 34% 34 35 1,900 Dixie Cup Co common-_--_--- No par 25 May 19 0% p 18 28 ° 2% Jun 
#52 53 +52 53 “52 53 52 52 52 52 52 52 120 Class ‘A --_.----~--~------ No par ° May 22 55% Oct 30 484 a 48 Mar 
*215% 22 215%, 215% *203%4 22 21142 21% 20% 21 20% 211% 500 Dr. Penper Ce..............- No par 19% Dec 8 s Feb 10 =e ao aru Sag 
34% 34% 333% 34% 34 34% 32% 3334 3134 32 31%4 32 1,900 MDoehler-Jarvis Corp__-------~---- 5 28% May 19 39% Oct 23 x23% De % Feb 
16% 16% 16% 16% 16% 16% 16 16% 15% 16 1534 16 4,500 Dome Mines Ltd_-----~--~-- No par 16% May 14 2142 Jun 18 16% ba 
5642 56% 54142 56% 55 5534 53% 56% 52% 5312 53 537% 7,700 Douglas Aircraft ee No par 45% May 27 76. Jan 7 63% Nov 108% 
3842 3842 38 3842 3846 3814 36142 39 37% 38 37% 3712 7,200 Dow Chemical Co common__._-_-_ 15 36% Sep 8 42% July 24 Pe — ar _ 
100 100 *98% 101 *9914 100% 100 100 99 99 “97l, 99% 400 $4 preferred series A_.-_-_~ No par 98% Dec 26 — Feb 14 111% Deo 18 un 
95% 95% 945% 95% 9434 95 9434 94% 94% 94% 93% 943% 2,000 $3.25 2nd preferred__---_-- No par 9142 Dec 31 =6104% Oct 22 a a 
23% 23% 22% 23 22% 23 2154 22% 215 22'2 22%. 22% 16,400 Dresser Industries common-_-_-_-__ 50c 14 May 16 23 Dec 22 26% ct ale > 
*83 85 84 84 *831%q 8&5 *831%4 85 844% 85% “8414 85% 100 334% conv preferred__.____-_- 100 80 Dec 29 08% Feb 19 pf oo ase 
*15% 16% 15 15% 1434 15 1454 14% 13%4 14% #1334 1434 600 Dunhill International__.__-__--~--~- 1 10% May 19 19 7 10 ic y 
*15% 15% 147%, 15%% *145g 15 *1412 14% 14 14% 14 14 1,400 Duplan Corp --_-- __No par 145¢ Nov 29 17% a 12 oi a a in 
180 180% 178% 180} 17612 17854 176 178% 174 1751, 175 176% 5,200 Du Pont de Nem (E 1) & Co com__20 173 May 27 a a y : bw = a 
118% 118% 117. 118 118% 118% 117% 118% 115 117 11642 116% 11,000 sarees pe. hn —— ------ ote - etsy - ce z=. protien a : ° y 
*96 14 7 973 973 97 97% 97 97 6%, 965% 70 r 00 series______ 2 -<- wwe _— — 
oe” 115 nH 114 114 ‘ 114 : *114 115 113 114 112% 113 170 Duquesne Light 5% ist pfd__--- | 110%. Sep ee et Bs 4 ed oo _— Fn 
14% 14% *14%, 14% 14% 14% 14 14% 14 14 1334 14 1,300 D W G Cigar Corp 14 Dec 27 Mar y 
for Previous 
W AND HIGH SALE PRICES STOCKS : Range 
Saturday Monday - Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 , aoe a 
Jan. 17 Jan. 19 Jan. 20 Jan. 21 Jan. 22 Jan. 23 the Week EXCHANGE Lowest Highest Lowes 
8 per share $ per share 8 per share 8 per share 8 per share 8 per share Sharee Par $ per share $ per share $pershare $ per share 
20% 21 *203%4 21 2034 20% 20% 21 2012 205% 20% 21% 2,200 Wagle-Picher Co__-..._-_--____--10 19% Jan 16 25% Aug 18 19 Sep 30% Steg 
17%- 17% 17% 17% 17% 17% 165, 18 1634 17% 16% 17% 16.300 Eastern Airlines Ine____-_----_-~-_~ 1 16 Nov 5 24% aus R. bet — te pond 
21 21% 1942 21% 1934 20% 19% 20% 19% 1934 19% 20 6,900 Eastern Stainless Steel Corp__--_-_ 5 14% Dec 4 st. -" a 
42 42% 415, 42% 413% 41% 40% 41% 403, 41 4015 40% 16,800 Eastman Kodak Co common__-_-_-_ 10 42% May 17 48 Ye July * sas ad om Fa 
*163 167 *163 167 *1631%2 16812 *164 169 165 165 165 168 10 6% cumulative preferred_____ 100 163. Dec 26 198 “2 bm ; po re + he 4 
54 54 53 53 52 52% 52% 52% 52% 52% 51 52% 2.500 Eaton Manufacturing Co____.---__ 4 42 - May 17 oace a4 : ee I 
*19 19% 19 19 18% 19 18% 1834 = ae 18 18 Ye ‘— er ore Inc commen 28 a 8 so ze a hed ; sat a on it” Tee 
° 91 9112 *90 91¥% “90 9142 *90 91% *90 91142 00 >= |... apres ; . 
15% 13% 15% 155% 15% 15% 15 15% 145% 14% 1442 14% 5,000 wee eveaees o common. __- ae BA me = Rite . Bit. a a Pans 
*103 105 2 *103 10542 *103 10512 *103 105 *102 105 102 1047 ea Ya% preferred__---_______-. ; a% Feb 18 6% Mov 16% Jan 
y 4 Se | 5S 54% 52 542 55% 53% 514 5% 5% 1,300 Miastis Siew Mut Coe........s sian 1 4% May 1 e ; 
501, th Pets 501% 487%—_ 49% 48 49% 4712 47% 47 47% 8,500 Electric Auto-Lite (The)_-------__ 5 50%. May 4 prin Ae = so” Oct ho og | 
12% 13% 13% 13% 13% 13% 13 133% 12% 12% 125, 13 5,000 Electric Boat common 3 10% May 19 sour aoe 6 34% Oct sat San 
3442 34% *34% 34% *3414 34% 3342 34% 33% 33% 33142 36% , a PR ny eg oe par a V4 oon Cs 3% Jan 14 3% Deo 7% Jan 
2 2 2% 2% 2 2% *2 2% ga 2% 2 2 F ec us Ind Amer shares____-~~ 
1st 163% 16% 163 16% 16% 155% 163% 1554 16 155, 15% 7,800 Electric Power & Light com__No par 11% May 19 we ~—- x we Sep Rs, rm 
146 *145% 147 147 147 147 147 147 147 146 146 1,200 le. eee No par 166 Dec 2 ate ror 4 3 10 be 167 July 
*132 §=6136 *133 «~««:1137 “133 137 *132 §=136% *132 #86136 132 136 KES: $6 preferred______________ Nopar 135%2Dec 1 
*54% 56 55 55 5434 551% 545% 55% 53% 531 53% 53Y, 1,300 Electric Storage Battery____- No par 47 Jan 3 “7 — | 40 Oct oon pe 
*15% 16 155% 15% 155% 1558 *15'2 16 18% 15! 1553 16 1,000 Elgin National Watch Co___-_-__ 15 aaae = af 59% Oct 2 44% Sep a% rH 
*59% 60 59% 59% *59 60 59%2 60% 58 59 56 572 2,600 El Paso Natural Gas___--__---_-_ 3 46% — 7 - ae i 1368 ‘See Som Pen 
"15% 15% 145, 15% 14%, 15 1442 15% 143% 14 141% 14% 2,600 Emerson Electric Mfg Co ___.__--- 4 9% May be ah — : 17% Des 43% Mar 
23 23 23% 24 23 23 23 2334 23% 23% 23 23 1,900 Emerson Radio & Phonograph____5 13 mf 7 sain den ; 17°” ‘Nov 21% Oct 
13% 13% 13 13 “12% 13 *12%, 13 1234 12% 12% 12% 700 Empire District Electric Co___.-_ 10 11% ec + ate : 
*3242 33 32% 32% *32% 33 32% 321% 32% 33 3234 32% 300 Endicott Johnson Corp common__25 27% aeeg 7, we > a: as a8 ee 
*100%2 101% 100 100% *9842 100 9942 99% *9914 101 100% 100% 170 we a aL 100 102 ~ 4 ta tae St _ 
4% 4% 4% 4% 4% 412 436 45% 4% 4% 4% 4% 29,700 Equitable Office Bldg new___-_~--~ 1 3i2 ec tnd ey “3% 7. 23% Pm 
10% 10% 934 10% 934 9% 942 10 942 934 9% 10% 12,100 Erie RR common___-_-_---~--~ No par 8% Dec s a rb : ae” Oe a Se 
53% 55% 53% 53%  *53% 54 = *& ih ae  . oh eee en =: omen 2 oe: 2 ee 95 Jan 
* *63 65 *63 65 *63 65 63 65 63 65 ae" rie tsburgh RR Co____-___ ve 
o% O% 8142 8% 842 812 8% 81% 8% 8% 8% 8% 1,400 Eureka Wiiliams Corp__----.----~ 5 1% sed 4 os oe : re p wed po = 
18 18 17% 18 18 18% 17% 18% 1734 1734 1742 17% 1,600 Evans Products Co__------..__-~- 5 ay, oe 7 cote ian 21% Nov 8% Apr 
10% 10% 10% 10% 10% 10% 9% 10% 9% 92 9%4 10 Pe ee A NET 1 aie rd +4 aoe can oa 34% Oct 63% Jan 
464%2 46% 4542 46% 4442 45 44% 45 *43 45 44 44 1,100 - e-Gee-O Cer... t nce 3 Hs tee 19 13% aw H a Oct 11% Jun 
*6% 7 *6} 6% 6% 6% 6% 6% 6% 6% 6 6% 700 Exchange Buffet Corp_--_----2.50 x642 Dec g 
5 ; Nov 68 May 
4 48 4712 48 4712 48 4514 47 46 46 1,500 Fairbanks Morse & Co_..--_ No par 44 Mayi19 60 Jan 30 1% 
030% 50% 30% 3054 30% 30% 30% 30% 293% 291% *29%, 30 1,000 Fajardo Sugar Co of Porto Rico_.29° 25% Jan 16 31% feb 1 7 ow set — 
7 7 6% 7 65% 6% 6% 7 64% 6% 6% saa -—- Soak dian’ tan & Rad —— Bs — 7. aa =~ a a 
% ¥, Y, Ve 12% 13% 12% 13 12% 33% 6,6 edders-Quigan OS SOREL IE. pe ‘ines oi sais 
037 33 037 7 3B : 37 } 37% *’37 = - 38 374% 37% 37% 37% 200 Federal Mining & Smelting Co____2 32. May 16 42% Mar 7 35 Oct 54% Feb 
*18 18% 18% 18% *18 18% 18 18% *17% 18 *1758 18 800 Federal-Mogul Corp ___-__._____- 5 16% Dec 5 23% gal 14 Be so 2 
*10% 10% 10 10 10% 10% 10 10% 10 10% 10% 101% 900 Federal Motor Truck________ No par 9% May 19 14% yee 8 bo a war the } a 
24% 24% X234%2 24 22% 23 23 2314 22% 23 23%. 23% 3,100 . Federated Dept Stores com___No par 19 Apr 18 28% July = By . ae 3 <a 
*97 99 *97% 99 *97% 99 *9754 99 *975, 99 975% 99 40 4%% convertible preferred___100 9742 Dec 30 107% Jun 1 





Por footnotes see page 28. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday ere" Friday Sales fer NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 Jan, 19 Jan. 20 Jan. 21 Jan, 22 Jan. 23 the Week EXCHANGE Lewest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare 8&8 per share 
*20% 21% 21 21 *20% 211% *20% 2114 20% 20% *20'2 21% 200 Felt & Tarrant Mfg Co___...____ 5 20 Dec 29 26% Feb 10 - - -— as 
*91 211% 21 21 #2034 21 20% 21 20% 2054 20'4 20%2 900 Ferro Enamel SS SRS: 20% May 20 26% Jan 4 19% Sep 34% Mar 
*58 58% 58% 58% 58 58 57% 5734 57 57 Yo 57% 58 1,600 Fidelity Phen Fire Ins N Y______ 10 46% May 27 59% Fev 2d Oct 70 Peb 
48% 48% 471, 483% 47 47% 46 4712 45% 4554 4534 45% 3,500 Firestone Tire & Rubber com____25 42% Jun 5 61 Feb 21 51 Nov % Apr 
*105 §=1051%4 7105 =: 105 5% *105 106 #105 107 105 105 *1044% 10538 100 4%% preferred.__._......___ 100 104 Sep 16 107% Aug 7 105% Dee % Jan 
57 57 #56 57 *56 57 55% 56 55 55% *55 55 Ve 700 First National Stores_______ No par 51% May 20 62% Dec 3 52 Nov 0% May 
*16% 163% 16 16% 16% 16% 16% 161% 16 16% 16 16 1,700 Firth (The) Carpet Co______No par 14% May 27 21% Jan 2» 16 Nov 28% July 
34 34 33% 3334 33% 33% 32 34 32% 32% 3242 32% 6,400 Flintkote C> (The) common __No par 24 May 19 39% Oct 15 25% Oct 
101% 1017 100% 101 99% 100 #9934 101 100% 100% *99 §=:100 270 $4 preferred______________ No par 99 Dec 10 110% Feb 2d 106 o~- 116 «(Jan 
*32%q 321, 31 3134 32 32 #31 31% 31% 31% 30% 30% 500 Florence Stove Co______.____ No par 30 May 19 41% Jan 6 33% © 7 
14 14", 13% 14 13% 14 14 14 13% 14 13% 13% 2,100 Florida Power Corp________-___ 1¥a 13. Dec 18 17% Jan 6 16% Se 20% Jun 
#91 22 21 22 #92] 22 *91 2112 21 21 *203, 21 100 Florsheim Shoe class A__-___ No par 18 May 29 24 Aug 28 20% Oc 29 0«=«6Jup 
27% 29%% 28% 30 2834 295 275% 29\% 27% 28 2548 27% 43,100  Wollamsbee Steel Corp___________ 10 14% Jan 13 40% Dec 17 11% Jan 21% Feb 
10 10 10 10 10% 10% 10% 10% 10 10'% 10 10 3,000 Food. Pair Stores Inc__...-......_ 1 9 Mayl7 15% Feb 13 12% Oct 23% May 
38% 3834 37 381 3742 38% 38 383% 37 3742 37 37 6,200 Food Machinery Corp (new)_____10 -- ---- --- -- =< —- == 
*91% 92 91% Gi» 92 92 90142 92 89% 91 *88 89% 330 3¥a%e cum conv pid__________ 100 91 Dec 12 110 July 24 ‘nee a 
28% 281% 27% 273% 273%, 273 26 2734 25% 2654 27 27 3,300 Foster-Wheeler Corp common____10 19% May 17 32% Dec 22 19% Nov 49% Jan 
*25 2512 *95 2514 *25 2542 *25 2542 *24% 25% *24'2 25% ee 6% prior preferred__._..____-- 25 23% May 23 26% Jan 15 % Sep 28 Feb 
*13%, 14 13% 13! 13% 13% 14 14 14 14 144% 14% 1,400 Francisco Sugar Co____--_-_- No par 12% May 20 26% Jan 6 Bep 36% Jan 
41 41 41% 41% 4034 40°44 40 41 40% 4054 40's 40'4 2,000 Preeport Sulphur Co_____.-._.-_ 10 36% May 19 50% Feb i0 45% 61 Jun 
*11% 12% *117, 12% *11% 12% *11% 12% *11% 12% *11% 12% -.. Froedtert Grain & Malting Co Inc_1 11% Nov 21 22 Jan 1g 16 Nov 37% May 
22 22 21! 223 21% 21% 2042 2142 20% 2634 20'2 20% 4,400 Fruehauf Trailer Co common____- 1 18% Dec 4 39 Jan 2 28% Nov 48 f+ ~ 
*79 81 81 81 *78Y2 80% 80 80 7842 TBY2 vB) 79 260 4% cum preferred____________ 100 77 Dec 30 103% Mar 10 oe sep 113 
8%, 8% 8% . B% S%e 8% 83%, 8% *Bg% 9 9 9 1,100 Gabriel Co (The) common____-_.1 8% Dec 6 17% Feb 17 10% Sep % 
7m 873% MW 1% 7%, 7% 7T_, 68 1% 7% 1% 8 9,400 Gair Co Inc (Robert) com______-_ 1 5% May 17 10% Oct 23 7 Oct 11% Jan 
*19%q 19% 19% 19% 19%, 191% *19% 191% 19% 19% #19 19% 200 6% preferred_________________ 20 18% Jun 12 21. Jan 2 18% Sep 21 043 Apr 
*13% 14% *135, 14% *135_ 14 13%% 13% *13 14 *13 1334 300 Gamewell Co (The)__._-.-__ No par 12% May 24 17% Feb 3 14% Nov 2 8=6Jan 
*20% 211% 20'2 20% 20 20 *20 20% 19% 19% #1914 20% 300 Gardner-Denver Co __.______ No par 14% May 17 22% Dec 24 17 Sep 20% Jan 
6% 63% 64% 6% 6% 6%, 6% 638 6 6 5% #866 6,200 Gar Wood Industries Inc com___-1 4% July 22 9% Feb 8 1% Deo 17 May 
*3034 3134 30 31% *30 31 31 31 30% 30% 30 30% 700 4%% conv preferred__________ 50 26% Aug 4 43% Feb « 38 486Dee 67% May 
21% 21% 2034 21% 20% 21% 20% 211% 20% 20% 20% 204 6,4u0 Gaylord Container Corp 1.663% 14% May 21 23% Dec 31 15 Nov May 
13% 13% 13 13% 13 13% 13 1342 12% 13 12% 13 6,400 Geuera: american Investors com__1 10% May 19 16 Oct 20 13% Dee 21% July 
*100% 101'% 10014 10012 *993%4 101% *100%2 101'2 100% 100'% *100'2 102 300 $4.50 preferred ______________ 100 100 Nov 25 109 Jan 9 104 Deo Dec 
56 56 55 56 55 55% 55% 55% 54% 55% 55% 55% 3,100 General Amer Transportation____- 5 48 Apr 17 58% Oct 17 48 Sep 71% Apr 
*101% 103 *102% 10234 102% 102% 102 102% *102 102%, *102 10242 300 $4.25 pfd series A____..._.Nopar x10l1 Dec 31 102 Dec 26 ae°* tiie ~~ com 
*10% 10! 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,900 General Baking Co common_____- 5 9% Oct 16 13% Feb 17 10% Sep 14% Apr 
*153 «157 155 155 *153 158 #153 158 *153. 158 #153 158 50 $8 preferred______________ Nopar 149% Dec 31 185 July 1 x170 Deo 200 43=6Apr 
*11 12 11 11 10% 10% 11 11% 11 43 *1034 11% 600 General Bronze Corp______---____ 5 11 Dec 8 18% Jan 9 13 Nov 26% Apr 
115 11's 10% 11 10%4 10% 10% 10% 10% 10% 10%8 10% 5,200 General Cable Corp com___-- No par 8 Mayi19 14% Feb 11 8% Sep 16% Apr 
*77%4 «79 *7734 7B 78 78 78 78 773% T77% 7734 78 300 4% 1st preferred____________ 100 71 Apr 28 83% July 16 14% Deo 00% Aug 
*37 39 37 38 V2 *37 38 37 37 *35% 37% *35 38 100 4%. conv 2nd preferred_______ 50 37 Sep 8 47% Feb 13. x35% Sep 47% Aug 
*23% 2 *23% 24 24 24 23% 23% 234% 23% *23% 24 500 General Cigar Co Inc com___No par 23% Dec 12 33 Feb 8 27% Oct 40% Apr 
*139%% 143 *1391% 143 *139% 143 139% 13942 140 8140 *138 86142 20 7% preferred___.____________ 100 137 Dec 29 160 Jan 7 186 Oct 182 — 
35% 35! 3434 355% 35 354 3434 3532 345%, 35 34%, 34% 30.500 General Electric Co_________ No par 32 May 19 30% Feb 3 33% Deo 62 
37% 377 373, 37% 3742 38 373%4 38% X36% 37% 36% 36% 6,500 General Foods Corp com____No par 34% Dec 30 45% Jan 9 39% Oct 66% Feb 
*91 93! 93'2 931% *9112 9312 *914% 93% *91%2 93 *9]} 93 200 $3.50 preferred_________-__ No par 87 Dec 29 103. Aug 21 -— = —_ — 
*11% 115% 1%. 13% 11% 11% 11% 113% 11% 11% 11% 11% 2,600 General Instrument Corp_______-- 1 10% Dec 31 10% Mar 3 iis Sel cn 
4654 47% 47 47 *47 48 *47 473% 46 47 *4612 47 800 General Mills common__-_-_--_ No par 43 May 19 54% July 11 42 Jun % Aug 
*122% 12 #123 (124 124% 124! 126 126 124 125 12542 125% 100 5% preferred___._____________ 100 123 Dec 29 131% Feb 25 126 Deo 135% Jan 
*98'42 101 *99 =«:101 100% 10012 100 =8100 100 =100 *100 103 600 3%% conv preferred_________ 100 100 Dec 26 x122 Feb 6 114 Sep Jan . 
56 56% 55% 56 55% 56 55% 56% 54% 55% 54% 543% 32,300 General Motors Corp com_____-- 10 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
*120% 12134 120% 120% 121 121% 12034 1211, #121 121% 12158 121% 1,200 $5. preferred. ............. Nopar 120%Dec 30 12389 Mar25 124% Nov 1320S Feb 
97 97 9634 9634 96% 97 96% 97 964% 96% 96 963% 1,400 Preferred $3.75 series_____ No par 94 Dec 29 107% Sep 16 101% Deo 103 = Deo 
15 15 *14', 15 *14, 147% 14% 14% *14% 147% *14% 14% 200 Gen Outdoor Advertising No par 13% May 20 19% Jan 6 Nov 2 86ADr 
*19 19'4 19% 19% 19% 1912 19 1934 183% 19 1834 19 1,700 Geuera: rortland Cement Co_____ 1 18% Oct 20 20% Dec 31 ies aa ==... eae 
15% 15% 153, 15% 15% 15%, 15% 15%2 14% 15 14‘, la 2,10 Gen Precision Equip Corp___No par 13% Dec 6 26 Feb 8 21% Nov 0% Jan 
*2%, 3 2% 2% *2%, 3 #23, 3 2% 234 234 > 2% 900 Gen Public Service_____________ 10c 2% May 16 4% Feb 8 2% Oct 7% Jan 
11% 12 1134 12% 12 12 11% 12 11% 11% 1134 11% 20,800 Gen Public Utilities Corp________ 5 11% Dec 5 16% Jan 6 14% Oct 23% May 
*243%4, 25 2312 243% 24 25 24% 25 23% 24% 23% 24 3,800 Gen Railway Signal com____No par 19 Mayi9 31% Feb 8 24% Nov 48 May 
*125%4 12812 #1253, 128% *125% 12814 #12534 128! *1253%4 128% *1253, 128% as: 6% preferred _______________ 100 125 Oct 3 140 Feb 26 137 #£Oct 150 8=6Apr 
434 4%4 434 4% 434 47% 43% 47% 434 434 434 4% 6,300 Gen Realty & Utilities___._._____ 10c 3% May 17 6% Feb 8 4% Oct 11% Feb 
*26% 27 26 26% 252 2515 25% 26 25%4 2534 2434 25% 2,200 General Refractories___._____ No par 18% Mayel9 29% Oct 20 204 Oct 26% Jun 
2934 2934 295% 295% 2942 291, 29% 293% 2BY 29% QRM, 2812 1.690 General Shoe Corp____..-________ 26 May 27 36% Jan 23 29 «Jan 47, «Jun 
117 117% 117% 118 116 «1177s 4470S «132 115. 116 113 113% 200 Gen Steel Castings $6 pfd_._Nopar 101%Apr 19 124% Jan 29 101 Oct 132 July 
273% 27% 2778 27% 27% = =277; 2756 27% 27 271% 28 28 V4 1,400 Genera: Telephone Corp_________ 20 26% Dec 31 35% Jan 2 32 4 #@6Nov 49% May 
23% 23'2 #23 2342 23% 23% *23 24 #23 24 23% 23% 300 Gen Time Instr Corp com__No par 19% Apr 14 30 Feb 1 24% Oct 46% Apr 
*95 99 *95 «99 *95 99 *95 99 #95 99 *95 99 10 4%% preferred... __ 100 95 Dec 29 106 Apri15 106 Oct 111 Feb 
24% 2512 2454 25% 2434 2434 24% 2434 24 24 235, 24 2,300 Gen Tire & Rubber Co com_______ 5 21% May 27 40% Feb 11 32% Nov 60 0«=«6 Jun 
86 86 *86 88 86 86 86 86 *86 88 *36 88 160 4%% preferred__.._.__________ 100 85 Dec 22 108 Jan 22 102% Sep 11g 0 Jan 
*70% 7442 *10\%4 74% *70% 7412 *70Y%2 74% *70% 74! 72Y2 74 30 3%% preferred______._______ 100 81 Nov 25 98 Feb 5 04% Sep 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range for Year 1947 Year 
Jan. 17 Jan. 19 Jan. 20 Jan. 21 Jan. 22 Jan. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 ner share 8 per share Shares Par 8 per share 8 per share $ per share 86 pur share 
30% 307% 30% 3034 30% 3034 30 305% 29% 30% 30 30% 6,600 Gillette Safety Razor com___No par 23% May 19 36% Dec 31 22% Jan 42% Apr 
*93'2 98 *93'2 96 94 94 *93% 95 ste 93%. #9314 94 200 $5 conv preference ______No par 90 Dec 5 106%Jan zu 103% Dee 106 May 
19% 20 193, 193% 19% 191% 19% 195% 19% 19'% 19 19% 10,100 Gimbei BrotMers common ______-- 5 17% May 19 36 Feb 7 _ -—— — << 
*83 8712 83 83 *81 86 #82 86 *g2 8534 #82 86 100 $4.50 preferred____________ No par 85 Dec 26 103 Jan 6 100 Oct 1060=—s Apr 
25% 255% 245, 25% 245, 25 24145 25% 24 24% 2336 23% 6,500 Glidden Co (The) com____- No par 22% Dec 8 26% Nov 19 a emmah <= s<- 
*51 52 *51 52 52 52 *51 52 *51 52 *51 52 200 442% conv preferred__________ ” 51% May 6 58 Sep 17 63 Deo 68 May 
*55% 5% *55, 57% 55%, 55% 554 5% 55% 5% 534 5% 400 Goebel Brewing Co_______________ 5% May 21 7 Feb 6 5% Nov 8% Jan 
*116 120 119 119 120 =120 120 §=120 *217 122 #117 120 30 Gold & Stock Telegraph Go.~7360 104% Jun 13. 124 Oct 29 116 #£=Nov 161% Jan 
23 23% 23 23 Va 23 23 22% 23 27% 225% *22%q 22% 1,300 Goodel-Sanford Inc ___------___ 10 21 Dee 5 338 Feb 15 27 @Nov 47% 
55 55 54'2 55 54% 55% 53°94 5454 52% 53% 52% 52% 3,300 Goodrich Co (B F) com__-_-- No par 49 Jun 6 71% Feb 11 % Nov 68% Apr 
*99 §=100'2 99 99 99 99 99 9915 *99 100 *99 100 700 $5 preferred______________ No par 99% Dec 13 106 July23 100% Sep 107 r 
43 43 421! 43 42% 42% 42% 43 42% 4234 42 421% 6,100 Goodyear Tire & Rub com__-_No par 41% Dec 9 61% Feb 21 50% Nov 77 # Apr 
*993_% 100 993, 995% 994, 99%, 99 99 2 *99'1% 997% 997% 997%. 800 $5 conv preferred____--___ No par 95 Dec 19 109 Aug 4 105% Sep 113% Jan 
183% =618%% 17% «17% 18 18 18 18 17% 17% *175, 18 900 Gotham Hosiery__----.-- ~~. No par 13% May 13 24 Jan 10 19% Nov 
5% 53% 51 53% 5% 51% 5 5% 4% 5 434 4% 17,500 Graham-Paige Motors______---___ 1 3 May19 BY, Oct 24 5% Oct 16 4 =Jan 
*5%. 6 53 534 *5% 6 534 534 5% 53 55, 6 500 Granby Consol MS & P____-___--_ 5 5% Dec 5 8% Mar 27 5% Oct 12% Jan 
*3058 31% 31 31 3034 30°4 #3015 31 *30% 32 *30% 31% 200 Grand Union Co___--_--~-_~-- No par 31 Jun 2 41 Jan 2 30% Mar 64% May 
20% 207% 20 201% 20 20'4 20% 21% 20% 205 20's 20% 8,200 Granite City Steel__________ No par 12% May 19 21% Oct 23 12% Oct % 
25% 25% 25! 2534 25% 2534 255, 2534 253% 26 25%_ 2534 3,900 Grant (WT) Co common-__-__----- 5 23% Dec 30 33 Jan 10 28 Nov 40% Jun 
*95 96 *95 96 95 95 95 95 94 95 *94 9512 130 3%% preferred........_____- 100 90 Dec 24 107 Mar 5 101 Nov 112 =Feb 
*9%, 10% +93 10! *93%, 101% 10 10 10 10 *10 10% 200 Grayson-Robinson Stores com____- 1 9 May 2 14% Feb 10 12% Deo 13% Dec 
*31 32 31 31 *30 31% #2914 30 29914, 30 3n 30 400 $2.25 cum conv pfd____--- No par 28 Dee 29 37% Feb 18 334% Dec S Dec 
*121 12% 1214 12% 12% 12% 12'5 12% 12% 12% 12% 12% 2,000 Gt Nothern Iron Cre Prop___No par 12 Dec 12 17 Sep 30 13% Deo 21 Feb 
39% 40% 38°, 39 38% 3854 375, 39% 3758 3838 38 38% 5,800 Gt Northern Ry 6% pfd__._No par 34% May 21 49% Feb 3 40% Oct Jun 
21% 21% 20% 21 20% 2012 20% 20% 20 203% 201%, 203% 5,800 Great Western Sugar com____No par 20 Dec 26 27% Mar 5 22% Nov % Jan 
*140 3141 140 142 142 144 #143 «146 142% 143 7141 143% 240 ee ie ih ES PO 100 133 Dec 26 168%Jan 27 158 Oct 188% Apr 
*66 73 *66 7: *66 73 *66 73 73 75 75 75 110 Green Bay & Western RR__---- 100 59 May a 70 Feb 5 55 3=6Oct 19 
31% 3134 31% 32! 31 R154 3134 321% 30% 31% 3034 31 2,400 Green (H L) Co as ee ee 1 29% Oct 35% Aug 22 ae aca —— eco 
"15% 15% 15 15) 24% 14% 15 15 *14% 15 14%, 15% 1,200 Greenfield Tap & Die Corp__No par 14% Dec 10 214% Mar 5 20% Deo 20% 
Greyhound Corp (The)— . ae oe tena 
10% 11 10%, 11% 105% 107 10'2 10% 1Nly 105% 1N3g «15% 26,900 Common --_____- ; uk ah dell uly eC oni, ne — se 
#95 97 £95 97 #95 97 #95 97 #95 97 #95 97 sane 4%e% preferred____._________ 100 92 Dec 31 105% Feb 27 102% Oct 111 Apr 
3634 37% 35% 37% 35% 365% 36 37% 35% 36% 35% 35% 10,100 Grumman Aircraft Corp____-_____ 1 17 May 27 33 Dec 24 23% Deo 52% Apr 
*6% 7 653 65% 6% 6% 6% 6% 652 6% 658 6% 500 Guantanamo Sugar common__-_-__- 1 4% May 14 8% Jan 10 6% Oct 13% Jan 
*88 91 ‘88 91 *88 91 *87 V2 90 *87¥2 90 8742 87% 100 $5 conv preferred_________ No par 78 Mayi17 95 Dec 9 80 Nov 108 «=6Jan 
135% 13% 13 14 127% a, 1a} RS Pq (1A 18.30 Gulf Mobile & Ohio RR com_No par 6% May 19 14% Feb 3 9% Sep 30% Jan 
*45%% 4714 *45 47 #45 464 4594 46% 46 46 4434 46% 100 $5 preferred____._________ No par 31% May 21 51 Dec 20 31% Oct 18% Jan 
64% 641, 64 64% ar ' os t 34 #734 firvgy 64% 22.60y Cate CP Cera... 2.1... 3. cake. 574% Apr 14 16% Dec 24 % Sep 78 May 
15% 15% 15 15% 15% 15%% 15% 15% 15 15% 15 15% 12,700 Gulf States Utilities Co______ No par 13% Dec 17 16% Sep i2 — oon -— 
*32% 34% 32% 32% 31% 31% 32 32 *31% 32% 31% 31% 400 Wackensack Water__-___..__.__ 25 32%Dec 23 39 Janil 35 Nov 40% May 
"14% 145, 1358 14! 1342 13%%4 1334 13% *13%, 14% 1342 14 1,400 Hall (W F) Printing Co__-___-_~_ 5 14 Jun 39 19% Feb 4 15 Oct 24 os 
*14 1414 14 14 14 14 1334 13% 134% 13% *135, 14 500 Hamilton Watch Co com__-__No par 13 Dec 2 19 Jan 22 17% Oct Ft > t ioe 
*88 8=— 89 88 88 *88%_ 89 88 88% 88 88 * 86 88 120 4% conv preferred___________ 100 87% Dec 31 112 Feb 4 103 Oct 100% Apr 
*102% 103% *102% 1031 10342 103% *102'2 103% 102% 103% *102% 103! 90 Hanna (M A) Co $4.25 pfd__Nopar 102%Dec 29 108%Sep 12 105% = sane 4 
*24 2434 *24 243% *24 245% 24 24 23% 23% 2342 23% 1,000 Harbison-Walk Refrac com__No par 19% Apr 17 272 Dec 2 20% Sep we y 
*148% 153 #1481 153 *148% 153 #1481 153 *149% 151 *1491 151 rae 6% preferred... 100 148% Oct 30 160 Jan 27 151% _ t0% May 
*30 3142 30 31 *29¥2 301% *291 30 29% 291% 29% 29% 900 Hart, Schaffner & Marx___----- 10 28% May 19 39% Jan 6 33 Oct 16% p74 
7 73% "6%, 7% *7 7s 7 7Vs 7 7 6% 6% 200 Hat Corp of Amer class A__------ 1 6% May 19 10% Feb 3 8 pS 106% Jan 
*15 «78 *75 78 “715 78 *75 378 *75 78 *75 78 De 4%% preferred _----_____ --100 75% Dec 26 100% Apr 7 99 en 20% Apr 
8 8 7%. 7% 12 73% 75% 75% 7% T% TY, 7%, 1,200 Hayes Industries Inc__.___.._.__- 6 May 19 12. Feb 8 8 woe 18% Jan 
1% 7% 74 7% 7% 7% 7% f% Te 1% 15% 10,500 Hayes Mfg Corp______.------__-- 2 4% May 19 9% Oct 24 20% Oct 36. Dec 
26 26 2542 25% 2554 26 26 26 *25%% 26 26 26 800 Hazel-Atlas Glass Co____---._____ 5 25 Dec 27 35% Jan 8 9% N Sl May 
*25 25 "4 25 25 *24¥2 2AM% IR, 24% 23% 23% *23% 23% 600 Hecht Co common____-_-------- 15 22 May 21 30% Jan 2 Fy Nov 109% Mar 
*86 87 84 86 85 85 "83 %4 86 *83% 86 *8215 85 40 3%% preferred___-___.______.100 90 Dec 5 103% Apr 14 = Dee 
40% 407% *3812 40 *38% 40 40 38% 391, 39% 900 Heinz (H J) Ce common__-_-___-25 35 May 16 42% Feb 13 o* Dee 105% Deo 
96% 96%, 96 96 96 96 095! 96 *954% 96 954% 95% 130 3.65% cum preferred____.__.100 x95 Dec 11 108 July14_ 1 





For footnotes see page 23. 
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22 (442) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday — Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 Jan, 19 Jan. 20 Jan. 21 Jan. 22 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share 8 per aoe Shares Par $ per share $ per share $pershare  $ per share 
*55 56 55 55 54 54 *54 56 5412 54% *§2'% 55 400 Helme (G W) common-_--_---_---- 29 49'% Nov 26 68 Jan 29 61 Oct 90 «=s« Jan 
*141 142 141 141 140 140 140 140 *140 143 *140 143 130 7% mnon-cum preferred___-_--100 140% Dec 18 165 Jan 22 169% Dee 192 Aug 
*165, 17 16% 16% 16% 16% 163, 16% 16%, 16% *16% 16% 700 Hercules Motors_--------- No par 1442 May 17 22% Feb 8 17% Nov 38% Jan 
50% 51 *50%4 51% 51% 51%4 So Oso 45 49 49 49% 4,100 Hercules Bowder common____No ~~ 50% Sep 9 63 Feb 5 46% Sep 72% Apr 
127% 127! #126 Ye 128% #126% 128 127 127 *1296 ©1128 *196 128 60 5% preferred__---~------- 26 Dec 30 134 Mar 21 130 an 139 A 
*2912 31 29'2 29% *29% 30! *29%, 31 #9915 41 “991, 30 100 Hershey Chocolate com No par 292 Dec 10 38 Sep 25 a = ” nd 
*119 120 119 1191'2 119 119 x117 117 117 117 118%2 119% 200 $4 conv preterred__------ No par 118 Oct 29 134 Sep 5 123 Nov 146% Jan 
25%4 2554 242 2442 *24 25'2 24%, 24% 23% 24 241, 24% 800 Hewitt-Robins Inc_--------------5 20 Sep 5 29% Jan 4 22 Oct 39% May 
133g, 135 13% 1378 13% 1338 13 3% 12%, 13% 13 1344 7,800 Hilton Hotels Corp__-_-~~-- 4 10% Jun 23 14% Dec 31 ante pitas ais BN 
2993, 297 291% 297%, 299% 30 29'2 29% 29%, 291% 29 298 1,100 Hinde & Dauch Paper Co-_ 10 26 Jun 11 33 Dec 2 26 Nov x43 May 
®24y 25 25 25 #943, 253, 25 25 #941, 253, 941% 2534 200 Hires Co (C E) The RS 1 22% Apr 17 X29% Nov 12 21% Sep 41% Apr 
£233, 237 23% 2334 2234 2234 213, 2234 21% 213% 21% 214s 2,400 Holland Furnace (Del)_- o) 21% May 20 31%Jan 2 22% Oct 37% Jun 
#14 15 135, 1414 14% 14% #14 15 *14 15 14 15 100 Hellander & Sons (A)--~ ae 14% May 28 20% Oct 20 18 =6Dec # «© aeay 
#1815 19 18% 18%, 18% 181% 18 18 1753 175% 173g 17%8 1,600 Holly Sugar Ccrp_-- - - 10 17 May 19 2o Jan 25 22 Sep 34 Ye May 
40 40 3934 397, 3854 391% 3812 285% 3815 39 3815. 3834 2,4C0 Homestake Mining — 12 “0 35% Jan 23 48 Jun 13 34% Sep 5E Jan 
*33 33! 32% 33 32% 321 3012 32 30 301 29 30 1,800 Hooker Electrochemical Co 5 30 Nov 28 36 Dec 31 oe Ls on pra 
1644 1614 16 16% 1534 15%4 15'2 16 15% 15% 15 15% 3,300 Houdaille-Hershey com _-_ No par 13% May 19 19% Feb 1 12% Oct 28 & Feb 
46 46 "453 4634 453, 4634 451 45% 441% 45! 44 44 800 SE:20. -preterrea.._..__.... : 50 44 Dec 22 eo Feb 2] 46 Nov 52', Apr 
°32% 3314 33% 33% 32% 33 3242 325, 31%, 315 3232 1,900 Household Finance com_-__-_Nopar 26% Jen 11 936 =Oct 6 27 Sep 357: Jun 
893, 893 895% 895% *EIV%e_ 9034 90!2 9034 =90Q 91% 9114 91% 130 3%4% preferred___ --~-------- 100 85 , Dec 19 105% Sep 3 99% Dec 111% Jun 
40%2 401% 40% 40% 40% 40% 40 40! 40's 40% 40% 41 1,500 Houston Light & Power-.-..-Nopar = 37% May 21 = = 45% Jun 300 8_. —- 
25% 2614 24% 2534 24% 25% 235, 25% 235, 24 2334 24% 11,900 Houston Oil of Texas vtc_- 25 16% Jan 16 285% Dec 22 14% Oct 30 «Apr 
22 22 21% 217% 2134 2134 21%. 21% *911, 2134 #9114 22 700 Howard Stores Corp__--~- 1 20'4 Dec 29 29 Feb 5 244% Oct 47 July 
°34% 343 34 3412 34 341% 34% 34% #333, 345, *33' 341% 800 Howe Sound Co__---_--- ee 31% May 19 38% Mar 28 30% Oct 60% Feb 
515 555 5 51% 5% 534 5% 534 5% 514 5 538 8,500 Hudson & Manhattan common __100 3. May 19 7% Feb 28 5 Oct 12% Jan 
*11% 12 *101%4 12 ‘ey, 21%. 11% 12% #1014 11% *10% 1134 300 5% non-cum preferred__ 100 Ye May 16 13% Mar 3 11% Dec 25 Jan 
*39! 354 35% 35% 343, 35 35 364 35 361s 36% 3612 8,100 Hudson Bay Min & Sm Ltd__No pur 33. May 14 43% Feb 3 33 Sep 45% May 
' 20% 2034 19 20 19% 195, 1844 19% 18% 187% 1833 18%4 28,000 Hudson Motor Car______--_-1! io par 12% May 19 21% Oct 15 14% Oct 34% Mar 
} #17 17% 17 173% 163%, 173s *1624 17% 138% 1634 1653 165% 900 Hunt Foeds Inc..__-~.--..--6.66% 15% May 23 30 Jan 2 25% Oct 49% Jun 
j 4% 4%, 4 4% 4 4% 4 4% 4 4% 4% 4! 3,600 .Mupp Corp.._......-..-...-----.- 1 3% May 20 T%@ Feb 5 6% Sep 10% Jun 
"34% 35 34% 345% 341% 35 342 343 x34 34 34 34 1,700 - Idaho Pewer Co._-.__.__._-----_ 20 30 May 19 39% Aug 1 31% Sep 44% Apr 
3044 31% 28% 30% 293% 2934 281, 30% 283% a = 295% 32,300 Illinois Central RR Co common__100 18% May 19 32% Dec 31 18% Oct 45% Jan 
68% 681, *67 69 68°4 6834 68 6812 66 673 67 6754 900 pe ta series A___- _ +e May 21 6442 Dec 31 41 Oct 85 Jan 
9534 9715 #953 97% "953 97% #953, 97% *95°4 971 *953, 9712 aoe. ease i eee a Jan 21 97 Aug 22 87 Sep 99% Apr 
2534 2634 25 2534 #25 ; 251 247, 25% 2434, 247% *24%, 25% 540 RR stock ctfs series A______ 1000 15 Jan 16 2642 Dec 31 14% Oct 37% Jan 
10% 1012 10% 10% 10% 10, 9% 10% 10 1014 10'%4 1042 3,500 Illinois Terminal RR Co_____- 5 7% May 19 11% Dec 31 6% Oct 16% Jan 
*21142 22 2134 22 22 2 213, 22% *2112 22% #2142 213% 1,300 Indianapolis Power & Light_.Nopar x2l Dec 30 30% Jan 25 23. Sep 36 May 
145g. 145% 14% 147% 1454 14% 15 15 15! 1542 15 13544 1,000 Industria Electrica De Mex, S A- 1245 Jan 14 17 July 17 11% Sep 22% Jan 
*44 441, 4442 45 45 45 4414 45 4434 4434 44 4473 2,100 Industrial Rayon... -_ ; 2s x3542 May 20 50 Dec 22 36 Sep 54 Jun 
*127%4 131 *12734 130% *12734 130 12734 12734 126 127 125 125 700 Ingersoll-Rand common__-___No par 107 May 27 136% Oct 24 136 Oct 151% Jun 
*153 158 #153 158 *153 158 *153 158 *153 158 #153 158° ; on 6% @ueterred.— .-_-<_-+-- 100 169 Dec 18 180'2 Feb 18 168% Mar 190 Aug 
H 39 39 38%2 39% 38% 39% 3834 39% 37 3858 3748 3754 4,600 Inland Stee] Co.__-__-.-_~-- No par 33 Apr 19 42 Oct 21 Ym Sep 44% Jun 
16'2 1642 16% 16% 16% 16% 16 163% 15% 15% 1558 1534 4,300 . Inspiration Conso], Copper__--__- 20 12% May 19 17% Nov 26 13% Sep 22% Feb 
"64% 73% *6% 73% #7 To *7 To “7 Ths 7 7 100 . Insuranshares Ctfs Ine______--_~-. 1 612 Sep 30 8% Feb 8 1%, Sep 11% May 
45 45 4415 45 434 45 *427, 44% *4342 445% 443, 443, 400 Interechemica] Corp com_____No par 35% May 17 50 Jan 9 35% Nov 59 May 
10274 10254 10134 102% 10242 10212 x102 =102 *100%s 102 102. 102 100 442% preferred____._-___- --100 10014, Dec 29 108 Mar21 105 Aug 112 May 
3% 3M, 3% 3M% 3% 3% *31g 3% 3% 34% 3% 342 1,300 Intercontinental Rubber_____No par 3 May 19 7 #=‘¥Feb li 5% Dec 13% Feb 
12% 13 125, 12%4 1234 127%, 12% 12% . 12% 125% 125, 123 5,200 Interlake Iron ___-_..._._...__No par 9% May 19 15% July 24 10% Oct 20% Feb 
1 237 237 234 234 235 235 234 234 23134 232 230 230 900 Int'l Business Machine_~_ No par 19242 Apr 29 246 Nov 20 195 Jan 250 Jun 
89 8914 89 8912 8812 89 88 90 8714 88 8712 883 6,400 Int'l Harvester common____..No par 70 Jan 13 95 July 14 66% Nov 102 Jun 
1 *165 165'2 165 165! 165 165 16442 16514 164'4 164%, 16454 165% 390 7‘> preferred 100 163 Dec 26 186% Jun 12 175% Dec 202 Apr 
642 658 642° 65% 658 65% 6% 634 6% 65, 642 612 4,800 Int'l Hydro-Electric Sys class A__25 6 May 19 10% Feb 11 6% Oct 15% Apr 
j 2942 2912 29 29 ¥2 2834 2834 28° 29 2742 28 2734 28 1,700 Int'l Mining & Chem common 5 22% May 19 34% Oct 22 27 Sep 45 Jun 
] 76} 83 “7642 81 78 7 *76) 83 *7642 83 77 7 200 4% preferred._____--_____ 100 76 Dec 24 96 Jan 29 90% Dec 101 Aug 
i 3% 312 *35¢ 4 334 334 #354 334 342 35% 3's 3% 1,000 International Mining Corp 1 344 Dec 5 5% Feb 8 4% Oct 11% Feb 
an Bs te 273% 275% 27% 277% 27} 27% 27 2733 2634 27% 18,800 Int'] Nieke] of Canada com__No par 257% Dec 4 36% Feb 8 28% Oct 42% Feb 
j 5 35 135 =: 135 *136 137% 136 §=613642 *136 04«=—« 13742 *1360 13742 130 oo eee ee a 137 Dec 19 133 Aug 148 =Feb 
| 
50% 501. 495, 50%. = tind 47 5014 47 47% 47\, 48% 16,600 International Paper Co com_____15 3834 May 19 59% Oct 22 38% Sep 55% Dec 
“95 = 97 *95 7 96 96 96 96 9544 9514 *95 98 1,500 $4 preferred___-______ No par 9414 Dec 26 107% Sep 12 95% Oct 113 Aug 
*12% 125% 12 12 12% 12%, 1214 12% 1214 12%%4 1214 12% 1,000 Int'l] Rys of Cent Amer com__No par 9 May19 16 Feb 18 11% Nov 26% May 
"105 106 106 106 "105 106 * 106 106 105'%2 10532 *105'2 107 150 5% preferred__ hina 100 104 Dec 31 116 Feb 20 101% Sep 125 July 
“53 54% %3 4 «54% 53% 54 53 553 *5142 53 #5112 © 53% 400 Intermational Salt_.......__.Nopar 464 Apr 23 58% Feb 5 52% Sep 70% July 
°44%_ 44) 4445 44's 44% 441, 44% 44% 44% 44% 44%, 44% 1,400 Internati6na] Shoe Nopar 37%Jan 2 45 Dec 5 36 Oct 49% Jan 
*§242 531, 52% 52% 51 51 *50 51% 491, 49%4 4812 491% 1,000 International Silver common_____25 401% May 19 63%. Oct 28 39% Nov 60% Aug 
*31 34 *3i 34 *31 34 *317%s 34 *31%3 34 *32'42 34 a 7% prefcrred__-_-- 25 32 Jun 26 40 Feb 7 37 Dec 42'_ Aug 
423%, 12% 12% 12% 123g 13% 12% 133% 13 1334 13%, 14 79,100 International Telep & Teleg-. No par 9% May 17 17% Feb 11 14% Nov 31% Feb 
13 13 *1236. 12% *33% 1342 13% 13% 13's 133% 1353 1378 2,200 Foreign share ctfs___- No par 95, May 17 17% Feb 11 14% Nov 31% Feb 
i *20'%4 21 *20 20%4 2058 205, 20%, 207s 205g 205% 2058 205% 500 Interstate Dept Stores No par 19 Apr 14 267% Feb 11 23% Dec 50 Apr 
i *24%2 2542 24142 24!, 235, 24'2 2412 2412 *24 25 24%, 24% 300 Intertype Corp ; No par 20 May 17 27% Oct 3 20% Dec 34% July 
| *61 62 61 61 6142 62 621, 62%% 59%2 60 59'2 60 1,300 Island Creek Coal common 1 38% May 20 69%4 Nov 25 39% Dec 50 Aug 
137% 13742 140 140 *140 143 #140 143 *140 143 *140 143 50 a eta 1 143%Jan 2 158 Aug 1 141 Deo 163 Jun 
y LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 47 Year 1916 
Jan. 17 Jan. 19 Jan. 20 Jan, 21 Jan. 22 Jan. 25 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ per share 8 pershare $ per share 
"812 B34 *B42 8% 8% 834 812 BS 8% 8% 8% 8% 1,600 . Jacobs (F.1)- Co_.-.-_-..--__--~- 1 6% Jun 10 13% Feb 14 @% Deo 24% Jan 
20°8 «20%. *20% 21 *20%. 21 *20%8 21 *2036 21 *20%8 21 100 Jaeger Machine Co common_-_No par 19% Dec 17 24% July 28 alk aA ii sii 
"88 "4 90 88 88 \4 *88%2 897% 897, 897.2 *89 91 8944 90 100 Jersey Cent Pwr & Lt 4% pfd__100 80%4 Dec 17 104% Feb 4 100 Dec 108 July 
*43 44 4344 4314 43 43 42'% 4212 *42 4312 *42 43'% 400 Jewel Tea Co Inc com___-._No par % May 20 53 Jan 2 45% Nov 59144 May 
"e Hy Bhs by po boy *Q92i. 93% 9234 923, *92'4 94 200 B cha ie ae sg eeeed _100 89 Dec 31 104% Sep 2 isan nies as. eae 
2 2 %% 912 3g «63912 37% 3872 37 3752 367%, 37% “10, 100 Johns Manville Corp com____No par 37 Jun 2 46% Oct 16 ae View: vie ia 
107-107 105 105 *103 104 10142 103 10114 102!., 1015, 102% 800 33%4% preferréd__._~---.--- 100 108% Dee 11 125% Oct 16 111 Sep 153 Apr 
E. 2s 25 "2 eseey 25 244 2514 “2454 25 14 *2415 2542 "24, 25% =e Johnson & Johnson common 1212 245% Sep 29 34% July 28 a a leas aap 
F Mond 2 a *100 2 102 *100%2 102 *100°2 102 “10042 102 10142 10142 50 4% 2nd preferred series A____ 100 98 Dec 10 112. Jan 11 109 May 115% Feb 
; lg Fe 140 155 140 =150 *140 150 *140 150 *140 150 wet Joliet & Chicago RR stamped 100 145 Dec 8 = Dec 20 140 Mar 150 = Feb 
r 24 3143 32'% 3136°> 3178 314g 32% 304% 31! 30%, 31 10,900 Jones & Laughlin Steel com__No par 27% May 17 Feb 8 31% Nov 53% Feb 
“os =. *85!2 87 *85%4 87 84 86 *82'2 B84 *82'2 83% 500 5% preference series A__--~~- 100 8642 Dec 27 101% Feb 18 99 @©6Sep 108 May 
3678 367%. 3634 367% 36 36% 35% 364% 34% 35 3434 35% 8,700 - Joy Manufacturing Co_..-__------1 2542 Jan 3 40% Oct 20 18% Oct 34 «= Apr 
16 16 16%, 1644 1534 16% *15'2 16 “1542 16 “15% 15% 300 . Kalamazoo Stove & Furniture____10 14 Jun 4 22% Feb 10 17% Oct 36 May 
*92 9314 *92 93! *O2 934 *92 93144 "92 934% 92 93% ae me ma eat ae 100 94 D 26 108% Mar 5 
oP a3 /4 —_—— ware 7 "92 *92 aie pomeererres 2. ec 26 pa et eee 
27 Ye 2742 25% 2642 2558 263% 2512 27 254% 2614 2542 26 6,800 , Kansas City Southérn com___No par 16 May 17 29% Dec 23 18% Oct 40% Jun 
Rite 52's ght Sli4 52 52 Sl'2 51% #5] 54 Sl4%q 51% 600 -4% mon-cum preferred.______100 474 May 19 58% July 24 45 Sep 67 Jun 
a e+ +h *15%4 16% 16 «16 1534 15%) 15% 15% *15% - 1534 600 . Kayser (Julius) & Co__-..--_-....5 13%4 May 19 18 Nov 17 15 Dec 26% Feb 
ani = 2 ot 24 *24 24! 24 24% 2334 2354 23 2312 900 . Kélsey Hayes Wheel conv class A_1 20% May 17 264% Feb 8 19% Sep 34% Jan 
2 2 a 1914 20 19% 1944 18°, 19 1812 1834 *18% 19% 1,800 aka ee ae aie 13% Jan 2 21% Oct 15 11% Nov 30 Jan 
if 47% 46 47 46% 46! 4652 4712 45%, 4612 45% 4534 14,200 Kennecott Copper_.____--___No par 41% May 17 52% Jan 2 41 Sep 60% Apr 
ye 4% 41 41% 4134 42% 42 42% 41% 41% 41%, 42 1,000 , Keystone Steel & Wire Co:. Nopar 39 Apr 15. 49%Feb 13 32% Jan 55 May 
21% 21%s 20°3 2148 20% 21 21% 22 20% 213 20% 20% 8,900 Kimberly-Clark Corp com___No par 2134 Dec 31 27% Feb 13 21% Nov 30% Aug 
24 9842 98!2 99 99° 9944 99 99 985% 985s 9842 9812 410 4% conv 2nd preferred___-___100 103 Dec 20 116% Feb 13° 108% Dec 108% Dec 
1376 13 "12% 137% *12% 13% *12% 13% #1234 13%, 1234 13% 100 Kinney (G R) Co common_ 1 11% May 20 20 Feb 7 15% Feb 29 Jun 
10%2 70": 2 70 70 72 72 “71 73.2 *7] 73) “ry 731% 40 $5 prior preferred_____.___No par 65'2 Jun 17 85 Jan 6 82 Dec 100 Aug 
“31 31% 31 314 34% 32 31%. 32% 31% 313 3142 31% 3,100 Koppers Co Inc.common_-_-_-___._10 25 May.19 38% Oct 16 26% Oct 46 Jun 
942 94% 94 9454 9434 95 94 941, #931, 94% 93 93% 320 Cumulative preferred 4‘ ser_100 90 Dec 31 102%Aug 5 96 Dec 101 Sep 
‘ 3th 37% 37% 37% 37¥%2 37% 3644 37! 3614 363 3642 36% 1,700 Kresge (S S) Co____-.__..--- 10 34 Jan 16 40 Oct 22 33 Nov 45% May 
i *49 493% 49 4915 48%. 491 4814 49 48 48! "4715 4815 1,100 . Kress (S'H) & Co:_____+--_No_par 45 Jun. 3 59 Feb 4 43 sep 6214 May 
| *45 45%8 45 45 *45%% 4538 45 4516 44% 45 443, 44%, 1,600 Kroger Co (The)__---------- No par 40% Apr 29 52% Oct 21 43% Oct 65% May 
538 = 538 5% 5% 5% 5% 54% 5! 5% 5% 54% 5% 8,400 . Laclede Gas Light Co__--__---__-4 4% May 19 7 Feb 3 5% Sep 9% Jan 
poe 27 ant alls *9'4 10% *9'4 10% “91, 10% 944 10% 400 La Consolid 6% pfd___75 Pesos Mex 9 Dec-24 -14 Jan -9 1% Dec 14% Oct 
21% 22 21 "2 2154 21% 22 214% 2134 21%. 21% 21% 221% 1,000 Lambert Co (The)__--- _.No par 20%, Dec 30 44 Jan 31 38 Sep 68 May 
1 10% 10% 10% 10%. _10%2 10! 10'2 10° 1044 105% 10 10% 2,500 Lane Bryant common__--___No par 10 May 20 14% Feb 8 13% Nov 20% Sep 
: 48% 51 "48%, 649 *48% 50 *48%— 49 *47 49 °Sr 49 nit 442% preferred_______ =a _.50 4914 Jun 19 56 Feb 8 52 Dec 102% Apr 
8% 45 4342 44 X43%2 43% 43 43 “42% 431% #4234 433% 800 . Lee Rubber & Tire._____-- 5 38 Mav.15 56%4 Feb 13 49 Sep 82 Apr 
H eoaas 97) 94% 97 O43, 97 *848s 97 opens 8 cpa Be ” SE ae. 6 fis a ae Fe 
' "Ja" a7 ‘944 j ’ 97 ‘9434 97 ‘94: 6 “9454 96 a 3.85% cumulative preferre 5 ec 12 pr -- 
| 10%8 10%. 1044 10% 10%: 10% 10's 10'4 10% 10% 10% 10% 2,900 Lehigh Coal & Navigation Co__._10 9% May20 12% Feb 13 10% Nov 17% Jan 
4 33%4 34's 33 33 V2 33% 33% 3212 3254 32% 32% 32% 32% 900 Lehigh Portland Cement__ ~~ 25 30% Jun 10 4442 Jan 9 34% Sep 55% May 
i %O%e 865% 538 55% *533 8 S42 5%  S%2 542 865% 542 5% 1,900 . Lehigh Valley RR_____~~-- anda 4% May.17 8% Feb 7 6% Sep 17% Jan 
} th ame 1% 1% 1% 861% *1% ‘2 1% §81% 1% 2 1,700 Lehigh Valley Coal com.___-------1 15% May 19 2% Feb 11 2% Oct 5% Jan 
i *2n 40 *20 40° *20 40 ‘20 40 20 40 ‘2 40 Non-cumulative preferred______50 35% Mar 7 35% Mar 17 49% Jan 64 Apr 
*20_ 201%2 2044 205 *20% 2058 20'!, 20! 20! 20% *20%° =21 900 $3 non-cum Ist preferred_ ‘No. par 14% May 19 25% Feb 13 18% Nov 38% May 
2% Pit an Fs *6 61% 6 6 6 6 *6% 6% 900 50c non-cum 2nd pfd___*-- No par 5% Jun 17 9% ha a a jo ase pd 
*47 4 54 . 4534 46 455, 46 45% 45's 45 45!2 4,200 Lehman Corp {The)__--___-- AES 38% May 19 50% Feb 10 e Jun 
, 10% 107% 105% 107%. *105% i112 10% 105 1042 10'2 105% 105% 1,700 Lehn & Fink Pree Copp... .—.--—.-+ 5 10% Dec 9 24 Jan 6 21% Oct 33° May 
For footnotes see page 28. 




















= 


























Volume 167 


Number 4667 





THE COMMERCIAL & FINANCIAL CHRONICLE 


23 





(443) 






















































































































































































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 Jan. 19 Jan. 20 Jan. 21 Jan. 22 Jan. <3 the Week EXCHANGE Lowest tignest Lowest tighest 
8 per share $ per share $ per snare $ per snare $ per share $3 per share Shares Par $ per share $ per share Spershare & per share 
18% 1834 183, 18% 1838 18% 18% 185% 18% 18% “18 18'8 1,000 Lerner Stores Corp__________ No par 17 Mayl7 25 Feb 8 21% Nov 44% Muy 
53% 535% 52% 52% 52% 53%, 53% 53% 51% 52% 51 51% 3,300 Libbey Owens Ford Glass____} vO par 46% May 21 59% l’eb 10 43 Nov 74¥%2 Jan 
9% 9914 9% 95% 9% 9% 91% 95% 9%, 9% 9% 2% 5,800 Libby McNeill & Libby___.______- 7 8 May 16 1l Apr 3 10 Oct 15% Apr 
*37 38 37 37 *363_ 37 3634 3634 35% 3532 +3 362 300 Rare Geers COPRN........ oe 5 29% Mar 15 40% Oct 28 28% Oct 37% Jan 
8934. 89%%4 897% 90 *89% 90 £0 40 8% 90 8942 90 1,800 Liggett & Myers Tobacco com____25 78 Mayi19 96% Jan 2 83 Sep 102 May 
170 170% 170 170 170 170 170 170 *170% 171 *168'%2 171 150 Te preferred a: 100 169 Dec 29 191% July25 183 Dec 21042 Mar 
39 41 39 39 3934 3934 3934 3934 39 3934 “39%. 40 700 =Lily Tulip Cup Corp_________ No par 33% May27 x48 Aug 29 37% Dec 65% Apr 
10 10% 95% 10% 93, 97%, 95% 97% 93% 934 93% 91% 11,900 Lima-Hamilton Corp . 5 10 Dec 4 125% Oct 14 — --- -- — = 
*61 6214 6034 61 60 60% 603, 61 60% 6012 60 60 oe. oe a: See No par 47 Apr 14 63 Dec 31 43 Oct 66 Feb 
32 32 30% 31% 30% 31 3042 315% 297%, 307% 303g 307% 5,400 Fe: Se ee ee No par 24% Aug 25 35% Dec 15 -- --- ow -* 
224% 2214 22 22% 22 22 22% 22% 2158 22% 21568 215% 3,400 Liquid Carbonic Corp com___No par 1942 May 17 3042 Jan 9 23% Nov 43% Jan 
80 83 *78%, 83 *80 83 80 80 *79 84 80'2- 84 100 3% -preterreé. 2... 100 78% Dec 31 109% Feb 4 99 Dee 120 Aug 
16% 16% 15% 16% 1534 16% 1538 16% 15% 15% 15% 15% 14,500 Lockheed Aircraft oo WARES 9h 1 1058 May 17 20 Feb 20 18% Dec 45% Jan 
7 174 16% 17% 1634 17 16% 1634 15% =16%% 16 1648 32,000 > ROR EO Wt los. endcans No par 183% Dec 10 27 Feb 13 25% Nov 41 Apr 
67% 67% 6642 6642 66%, 66% 66 66% 6342 65 6342 63%. 1,800 Lone Star Cement Corp__ No par 58% May 19 19%, Feb 5 64 Jan 94 May 
24 24% 23% 23% 23% 23% 2342 23% 23% 235% 23% 23% 2,800 Long Bell Lumber A_________ No par 12% May 19 28% Oct 24 17% Oct 35 Jun ' 
19% 19% 1834 18% 18%, 18% 1812 18% 1812 185% 1832 18% 2,100 Lorillard (P) Co common________ 10 17% Apr 16 2l4%2Jan 3 x20 Nov 31% Jan } 
*147% 148% *147'2 148} 14842 1481 147 147 148 14842 14642 149 110 ye 8 Nn ees 100 13742 Dec 29 172 Jan 29 166 Dec 197 Aug 
“223%, 22% 224%, 227 22% 223, *223%, 22% 2235 223% 22 22 800 Louisville Gas & Electric A__No par 2142 Dec 29 29% Jan 31 24% Sep 32% Jan } 
43144 43% 42% 435 43% 433, 43 435% 4212 43 43 4312 2,800 Louisville & Nashville__.__._-.___ 50 39% Dec 4 63 Feb 7 45% Oct 12% Feb 
2434 25 24% 24} 24% 24% 2342 24% 23% 2334 23% 2354 2,700 Lowenstein (M) & Sons Inc com__1 17¥2 May 19 29°54 Oct 14 20% Nov 43% May j 
95 9732 *94% 96 *94 96 *94 96 *94 96 “94 96 412% cum pfd series A______ 100 93. Dec 30 101% Aug 22 97 Deo 10s July E 
22% 23% 22% 22% 22% 223% 22% 23% 21% 217% 22% 23 2,500 Lukens Steel Co__---.-___-_____ 10, 13% May 17 26% Oct 14 16 Bep 30% Jan ‘3 
3842 38% 38 39% *38 3914 *38 39} 38 38 37% 37% 300 MacAndrews & Forbes com______ 10 34 Mari12 41 Nov 22 320 «Sep 42% May wi 
*134 143 #134 143 *134 143 *134 143 "134 = 143 *136 143 Reon 6% preferred@__..___._._..._....100 134 Nov 26 152 Apr 21 140 Dee 160 Jun ot: 
51% 51% 51 51% 5151 49 51! 48% 4812 48% 49% 3,800 Mack Trucks Inc__---______- Nopar 41% May 19 60 Oct 21 38% Oct 16% Jan } 
35% 35% 35 35 34% 35 34% 34% 344%, 34% “34 35 900 Macy (R H) Co Inc com___--} Yo par 30% May 19 41% Jan 7 37% Nov 65 May 
“101 103 101% 101% *100% 1011 100'2 100! ‘100 103 #100 ©1103 200 4%% pid series A___-_______ 100 99%, Dec 19 111 Mar28 106% Oct 111¥%e Apr 
e12. 1234 11% 12 11% 11! 11% 11! “11% 12 ®11% 12% 1,500 Madison Square Garden_____} iopar 11%May19 15%Feb 1 12% Sep 17% Nov 
18 18 18 18 18 18% 17% 18 17% 175 1738 17% 2,000 . Meagmn-Coporr____..-..-.....-... 10 16% Apr 14 21% Mar 6 16% Sep 30% May ‘ 
11% "11% 11% 11% 11% 11% 11% 113 11%, 113% 11% 11% 900 Magnavox Co (The)______---_--__ 1 1034 Dec 27 18% Aug 1 13% Dee 17% Sep } 
*480 550 *480 550 *480 550 *480 550 *480 550 #480 550 _.. Mahoning Coal RR Co__--____-- 50 455 Jun 17 500 Dec 10 620 Jun 626 Aug 
8'2 Bis 8% 82 812 814 812 85% 8% 85 814 83% 2,900 Beetacs ueer Ce... 2... 1 6 Mayil7 12% Jan 2 8% Oct 16% Apr ' 
9! 9% “9% 93% 9% 9% 9% 9% *9 9! “g 93, 300 Mandel Bros__________-_____ No par 9% Dec 19 14% Feb 18 12% Oct 26% Jan si 
24 26 24 25 *24 25 24 25 °24 243 2 24 100 Manhattan Shirt__.___._._._._._.___- 5 2234 Dec 19 32%, Feb 4 26 Nov 46% May i 
7% 1% 6% 7% 6% 6% 658 6% 658 7 7 74s 6,000 Maracaibo Oi} Exploration________ 1 3% Jan 14 7 Dec 22 3% Sep 8 Jan i 
22% 225, 22 22% 22% 22% 22% 23% 22 22% 22 2242 3,800 Marathon Cerp................ 6. 7 195% May 28 27% Feb 17 --- a ; 
7% 7% 7 7 7 7 7 7g 7 7 7 7M 5.500 Marine Midland Corp__._._----- 6% May 20 8% Feb 1 7% Deo 11% Feb i 
16 16 16 16 1534 15% 16 16 15% 16 16 16% 1,170 Market St Ry 6% prior > 9 May 19 16% Dec 11 11% Oct jg Jan 
2414 25 24% 24% 24% 2434 241% 25 242-24 24%. 245, 4,800 . Marshall Field & Co com_.__No par 22% May19 345 Feb 13 30% Nov 57% ADE 
995% 100 100 — 100 100 100 ‘10042 102 101 101 101% 101% 190 4%% preferred______-_______ 100 97% Dec 31. 111%July 9 109 Sep 112" Mar 
17%, 18 1712 18% 17% 17% 16% 17% 16% 17% $7. 37 13,600 Mariin (Glenn L) Co__-----_--~- 1 14 Mayl7? 34 Jan 6 31 Sep 45\2 Feb 
19°%% 19% 19 19% 19% 19% *181 19 18 18% 18! 18% 2,100 Martin-Parry Corp___....___No par 1444 May 19 243% Oct 23 12% Oct 30% Jun 
59 ©6559 58 58 58 58 5734 5734 56 57 *56 5612 800 Masonite Corp_.______.-___- Nopar 39% May17 63%Jan 2 48 Sep 75 Apr 
2342 237% 2334 23% 233% 23% 23% 233 23% 23% 23 23 1,200 | Master Electric Ce____--_________ 1 18% July 23 263% Nov 20 -- == so 
32% 32% 3142 32% *31 2-32 32 323 at ST 2915 3015 2,400 Mathieson Alkali Wks com___No per 24% May27 35% Nov 20 24% Sep 38% May 
175 178 "175 «178 17 178 175 178 175 178 175% 17542 10 7% preferred.__._..._-___- 100 175 Dec 11 190 Jan 2 195 Jan 204% Nov 
39% 39)2 39 393% 38%4 39 3842 387 335, 39 3834 3834 4,800 . May Dept Stores common________ 5 39% May 19 49% Feb : 45% Nov 70 May 
°B8 = 89 *88 = 88% 88 88 88 83 87 87 “86% 88 30 $3.75 preferred_________ Nopar 88 Dec 29 106 Feb 25 103 Deo 112% May 
“88 88'2 872 88 8742 B72 *87 7% 87 87 *86 87 120 $3.75 cum pfd 1947 series__No par 85 Dec 26 100% Aug 25 -- --- apie ed = 
*83 85 83 83 “83 85 #83 85 “33 85 "83 85 20 $3.40 cum. pid... No par 82. Dec 11 97% Mar 1s 93% Deo 97 Nov ' 
“10 10'2 10 10 10% 10's ‘10 lu's 10 10 *10 10% 600 Maytag Co common_____-__- No par 7¥4 May 19 14% Nov 9% Oct 17 Jub 
*42' 44 42% 43% "4215 435% 435% 435, #4214 43 43 43 200 $3. preferred....___._....- No par 42 Jun 6 50 Jan ; 45% Sep 55 May 
1102 111% 111 - 181 “414. . 139 ‘111 = 412 x > eee iti -- ¥i2 60 $6 Yst:cum pfd-_....... No par 108%Mar20 113 Jan 4 111 Jun 118 Mer 
°38% 39% 38 39 3734 38 37 38 37 37! 36% 37 1,800 McCall Corp 7 No par 35% May 19 48% Jan 23 42 Bep 1. «Ape j 
*277_ 28 273% 27% 27% 27% 26% 27% 26% 26 263, 263 1,200 McCrory Stores Corp com__---_-- 1 24 May 26 33% Feb 21 25 Oct 43 May ; 
88 «90 "88 «90 90 90 90 90 8842 90 90 ©6690 50 212% eonv preferred_________ 100 «=682 «=(Dec 24 «=89107% Feb 7 102% Deo 122) Apt i 
"41 42M "40% 41% 41 41 4034 aon 40 40! *39%2 40% 600 © McGraw Electric Co__---_____--_- 1 35 Maril4 45% Oct 16 30 Sep 46% May } 
27% 27% 27% 27% 27 27% 27% 27 “26 271 "26% 27%, 600 McGraw-Hill) Pub Co_______- No par 24 Mayil7 32 Feb 1 23% Sep 48% Apr 4 
*46 4614 46 46 *4515 461% 46 46 46 46 45 46 1,400 McIntyre Porcupine Mines_______- 5 46 Dec 27 56% Feb 8 44 Sep 69 Jan 
24% 34% 34-34% 34% 3414 34% 34% 3434 33% 34 2,800 McKesson & Robbins Inc com___18 30% May19 44 Jan 6 39% Nov 56% Jun ) 
*91% 93°23 *92 93 *92 93 93 93 92 96 *92% ».93 100 $4 preferred______ blll be No par 87 Dec 31 105% Feb 20 102 Deo 108 %e Mat i 
20% 21 20% 20% 20% 21 205% 21 £1934, 2034 1924 19°54 1,100 McLellan Stores Co..__.._______ 1 175 May 20 25% Feb 21 20 Nov 35% ApF ; 
22% 23% 23 23 #23 231% 22% 23 2214" 23 32Y2 2212 400 Mc-Quay Norris Mfg Co__-s_____ 10 21% Dec 15 31% Feb 8 22 Oct 36 Jun : 
1912 191, 19% 19% 19 19% 19 195% 18%. 19% 19% 19% 1,900 Mead Corp common________- "No par 16% May 19 2312 Oct 28 * 16% Sep 30% Apr A 
"93% 95 94 94 93 9315 9234 931, "9214 9314 #9215 9312 150 44% preferred@._.__.._______ 100 §=6. 88% Jun 23. (105% Feb 11 103 Sep 107% Aus ; 
40 4115 40 40 ‘40 = 4074 40 40 3915 41 41 41 300 4‘> 2nd preferred_____________ 50 4034Dec 30 50 Feb 5 43% Oct 57% Aus “na 
22%, 23-0 22% 23 221% 227% 22% 23 223, 2234 225% 225% 2,006 Melville Shoe Corp__.___..___ ~~ 1 20 May 20 25% Jan 7 20% Oct 26% Nov ; 
17% 1734 16% 1736 1642 16! 1655, 165% 16'2 16% 1612 16% 1,900 Mengel Co (The) commona______- 1 16 Mayi19 4% Jan 6 18 Oct 3542 Jus 4 
55! 572% 54% 551% 55 56 55 55 *55 57 5542 .55%2 170 °« 5% conv ist preferred_______- 50 554% May 17 73 Feb 8 61 Nov 105% Jub 4 
135% 135, 1342 I3'% 13%8 133% 14 141% 1334 133, 113% 14 2,000 Mercantile Stores Co Inc______ 3% 13% May 20 19% Jan 28 18% Dec 3256 July 
48 48% 48 48! 48'2 481, 4854 4834 ‘48% 49 4834 4914 700 Merch & Min Transp Co____No par 41 Mar2l 47%Jan 3 36% Sep 52% Apr 
49 49 » 4815 4814 48'5 481, 4812 481% 48%, 4833 48 48% 2,900 Merck & Co Inc common________- 1 43% May 19 65% Jan 10 54 Sep 77. May 
89 90 90 90 90% 901% "901% 90% 90% 90% #89 90% 300 $3.50 cum preferred______- No par 83 Dec 30 103% Mar 3 97 Dec 110% July 
217%, 217% 203 21% *20% 2112 *20's 2042 20's 202 20 20%8 1,500 Merritt-Chapman & Scott No par ae Moet Z . . so 
38 40 *38 40 38 3834 38 38 373, 38 3834 3854 400 Mesta Machine Co________________ 5 35% May 21 47% Jan 30 39% Oct 61% Jun 
*Q97 99 98! 99 *97 981. 97: 9734 “QT 98 9734 9734 130 Metropolitan Edison 3.90% pfd_100 97% Dec 9 111% Aug 18 104 Nov 113% Apr 
= 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 * Jan. 19 Jan. 20 Jan. 21 Jan. 22 Jan. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare & per share 
1554 1554 1512 15% 15% 15% 15% 153% 145, 15 1434 14% 2,000 Miami Copper___.__---_--_______- 5 12% May 19 18% Mar 5 10% Oct 18% Few 
42 4334 4212 43% 42% 4234 41% 4215 4134 41% 41% 42 4,700 Mid-Continent Petroleum_______- 10 33. Apr 30 48% Dec 23 31% Feb 45% May 
39 40 38% 39, 39% 39% 39% 3944 38% 38% ‘3848 40 300 Midland Steel Prod com___-- Ne par 29% May 19 45% Nov 24 32 Nov 62% Jan 
133% 133%2 133. 134% 133 134% *1334% 134 133°. 138 *133% 13442 80 S% cum tet pid: .......... 100 «-136%2Jun 18 156° Mar 6 140 Oct pa July 
14 isi 1342 14 “13% 13% 13144 135% 13 13% 13 13 2,700  Minneap & St Louis Ry____- No par 10% May 19 15% Nov 12 10% Nov 14% Deo 
125, 425 12 121% 12 12% 12% 12% 12 123% 123g 1234 2,800 Minn St P & SS M A vtc___No par 634 May 19 14% Feb 24 9% Oct 26% @ Mar 
52% p52" 50 52% 5042 5042 5142 52 50% §1 51% S$2% 3,000 Minn-Honeywell Regul com___--_-- 3 4714 May 27 6642 Jan 7 45 Oct 68% Apr 
20. «6 92 9142 91 91 91 9212 93 911%2 91% 92% 92%2 150 3.20% conv pfd series A__---~ 100 8412 Dec 30 114% Feb 25 105% Dec 119% July 
66 66 65 6534 6542 6512 65% 6534 64% 65 64% 65 2,400 -Minn Min & Mfg__-------_-- No nar 51% Apr 16 7034 Dec 29 40% Apr 60 Deo 
“10054 101% 10042 100%4 10034 101 1004 101 100%4 101 101 +101 920 $4 preferred ________ No par 99 Dec 31 102%Dec 4 ig same =—-) --- 
145, 147, 14% 145% 14% 143% 1334 143% 133, 135% 13% 1334 13,600 Minn Moline Power Impl com___-1 7 May 19 15 Dec 20 8% Oct 18% May 
“1169 :117 117. 117% 117% 11742 117. 117% *116% 117 116 116 550 $6.50 preferred____________ Nopar 104 Jan 13 123 Oct 14 100 Sep 129 Mar 
5236 523% 50% 52% 50% 52 5012 5234 50% 5034 50 51 6,900 ee ae a 10 28% Mar 1l 6% Oct 20 28 4=«Sep 44 May 
45% 45 4% 45% 45, 45% 445 4% 4% 45% 4% 4% 6,200 «Mo-Kan-Texas RR com_____ No par 3% May 19 8 Feb 3 5% Oct 17% Jam 
16 16 1538 16%% 153 157% 15%, 8601648 15% 153, 155% 15% 6,400 7% preferred series A_-______ 100 11% May 19 25% Feb 7 19 Oct 52 Jan 
3878 39% 38%» 39 38 38 *375% 39 38 38 37% 377% 2,000 Mohawk Carpet Mills____----~_~- 20 (432% May19 51%Jan 2 42 Deo 70 @6Apr 
“10 10}4 10 10 "954 10. *95, 10 91% 912 9'2 9% 1,000 Mojud Hosiery Co Ine__-_----- 1.25 8 May 19 13% Feb 14 11% Dec 23% July 
*25% 2612 "25% 261% "25% 2634 26 26 2542 25% “25% 26 200 -Monarch Machine Tool__--~~ No par 23% Sep 8 32 Feb 17 2842 Dec 45 Apr 
577% 5778 56% 572 5642 57% 56% 574 55% 5576 543, 5555 6,600. Monsanto Chemical Co com__-_-__~ 5 49% May 17 63% Feb 3 43% Sep 64 Deo 
#115 118 *113% 117 *113%% 115 113% 1132 112% 112% 111% 111% 300 $3.25 preferred series A__.Nopar 110% May16 -128%fFeb 4 111% Sep 135% Jus 
51% 51% 5054 5134 50%4 51% 50% 51% 50% 51 50% 505% 10,000 Montgomery Ward & Co_._..Nopar 49 .May 19 64% Feb 8 57% Deo 104% May 
14% 14%, 14% 14% 14% 143% 13% 14% 1334 14 135, 143 7,700 Moore-McCormack Lines new com_5 15% Dec 29 17% Dec 2 paar poem -- --- 
26a ..27 27 27 264% 265% *26% 2678 26% 27 ‘264 27 100 Morrell (John) & Co__._---- No par 24 May 16 27% Dec 31 pa --= _ -—— 
12% 124%, 12 12 Pll4%Q) 123% 1134 12 l1l% 11% 11% 11% 1,100 Moetareia’ Ina:..... 3 942 May 19 14% Nov 3 oui meas =-- 
*29 2274 22 22 2134 22 2142 22 2034 21% 2034 22 2,100 ‘Motor Products Corp_____~~- No par 17 . May 19 274%4-Oct 20 15% Oct 34% Jan 
20% 20% 20% 20% 20 20% *20 20% 20 29 20 20 1,900 Motor Wheel Corp-___----------. 5 19% May 19 27% Feb 3 19 Oct 36 May 
"18% 19 1842 19 1834 18% 1834 19% 18 18% 18 “18 2,800 Mueller Brass Co__-_____------_-~ 1 17% May 19 25 Mar 28 pes paere - --- 
22: 22% 22 2212 22% 22% 22 2234 22 225% 2214 223% 3.500 Mullins Mfg Co class, Bu_.-._---~ 1. 14% May19 - 27% Oct 20 14% Sep 22% Jun 
*106%4 108_ *10634 108 *106%4 107 10642 106%4 105 105 105 10534 60 $7 preferred____- .------=-No par * 102%:Apr 26 ‘107% Mar 14 Oct 109% Feb 
135% 135% *14 14% 714 14% 14 »=.:14% 13% -" 1334 1334 "13% 700 Munsimgwear Inc___-_-_-_---_____ 5 10 May29 |. 15% Nov 13 13% Sep 27% Aug 
37 37 3642 362 *36% - 36% *36% 362 36 366 35% 36% 1,600 Murphy Co (G C) common___--__~ 1 35 Apr 14 405% Feb 10 32% Oct 49 May 
*109_ 10942 109-109 | 10942 10942 109 109'2) — *109% 112 *109%2 112 100 4%% preferred__.-......---- 100 107%, Dec 30 112 Jan 29 108% Jun 114% a 
155% 1554 15 155% 15 15% 1444 15% 144% 14% 14% 1434 5,200 Murray Corp of America com____10 9% May 17 16% Dec 22 9% Oct 
*42 43 "4144 43 *4142 43 *42 43 *41% 43 423% 423% 100 % preferred_.________-._____ 50 37% Jan 2 44% Feb 13 33% Nov 55% Feb 
*52 5442 52 52 51 51 *51 52%2 *50 52! 50! 50% 400 Myers (FP E) & Bros____-~_- No par 50% Jun 10 56 Jan 29 50 Deo 70 «Jub 
16% 17 1642 167 165% 16% 16% 167 16% 16% 16% 16% 15,500 Nash-Kelvinator Corp__....------ 5S 14 May19 19%Feb 7 14x13 Oct 25% Jam 
23%4 235 22%2, 23 *22%2 23 224 22% 22% 22% *22%q 22% 210 Nashville Chatt & St Louis_____ 100 19 May 24 29% Feb 13 23 Oct 52% Jan 
*28'%_ 28% *28%— 28) 28% 28% 284% 28! 28 28 Ye *27 28 1,700 National Acme Co__---.--..----~~ 1 21 May 19 so Jan 6 27. =Sep 41% May 
Gs 93g 834 9% 914 935 914 95% 9 9%, 9% 912 6,000 National Airlines. ee 1 8% Dec 12 16% Jan 6 14% Nov 34% Jon 
10. 10% 10 «10% 10 10 10 = 110 10 10% 10% 10% 3,100 National Automotive Fibres Inc__.1 9% May19 14 Feb 7 o sep 20% May 
13% 1338 13% 13% 12% 12% 12% 13 1214 1234 12% 12% 2,100 National Aviation Corp___.__--_-_- 5 10% May 19 16% Feb 21 13% Deo 28% Jan 
33 33. 32% 33 *32% 331% *3Z% 33% *3112 325% *315—_ 325% 600 National Battery Co 4 24 Jan. 13 34 Dec 18 20% Oct 34%, Apr 
30% 30%, 30 30% 29%2 30% 2934 293% 291% 229% 2854 29 7,800 National Biscuit.Co common__-_-_-_ 10 27 Jan 13 34% Feb 15 25% Oct 37% May 
*1677% 169 169 169 *168 = 170 *167 = =170 167% 167% “165 168 200 2% preferred_______-________ 100 165 Dec 30 187 Jun 27 80 Nov 205% ApP 
#2234 23% 23 23 *22% 23 22% 223 22% 2214 *22 221% 400 Nat Bond & Share Corp____No par 21% Jun 10 26% Feb 13 22% Oct 32% ApF 
"82 ~.B% BY, Bl “B5_ = Bl 8, 8% 8% 8% B% 8% 2,000 National Can Corp______--_.--~- 10 8% May 19 13% Feb 7 9% Nov 21% Feb 
40% 4042 3912 40 39 39% 37 39% 37 37% 3734 38 4,800 National Cash Register__---_ No par 33 May 19 3% Dec 31 31 Nov 45% Jan 
8% Ma 818 8% 8’ 8% 8% 8% 8% Bi 8 8% 2,500 Nat City Lines Inc____..---_-----1 7Vq Dec 29 14% Jan 7 13. Oct 24% Aug 
12%4 1234 12% 12% 12%. .12% 12% 12% 12 123, 12% 12% 9,300 National Container Co_______---- 1 13. Dec 26 15% Oct 15 —- << —_- --- 
For footnotes see page 28. 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 17 


8 per share 


13 
285 
16% 
20% 
*39%% 


*31% 
*97%2 
30% 
18% 
25% 
*96 
9%, 
*98 
21% 
30% 
*151 
*21% 
83 
68% 


13% 
29 


16% 
20% 
43 
18% 
94 Wy 
32 
172 
141 
7% 


1 
90 
24 


Saturday 
Jan. 17 


8 per share 


*28 iy 
*9B14 
10% 
*15% 
52% 
442 
*52%2 
*98 


52% 
4412 
53 Ya 
99% 


Monday 
Jan, 19 
$ per share 
*12% 13%% 
28% 28%4 
1576 16 
20 20% 
*39'2 43 
1734 18% 
*93 9414 
31% 32 
*17012 173 
140 140 
73 71 


aT 


89 


106 
30 
98! 
12 
94 
43% 
23 2 
92%. 
21% 21% 
39 39 
avi2 «(14 
45 47 
127% 127% 
1434 14%, 
21 21 
49%, 50 
200 200 


22% 225% 

*91 91% 
1556 15%s8 
8612 


221, 
35 
58 
27% 
1558 
9\%, 
Bohs: 
27 
19 


86 

123% 
2134 
*35 Me 
*655% 
12% 


Monday 
Jan. 19 


$ per share 


& 2a a 


#111 
187% 
175% 
46 

*11534 

*42'2 
*87 
112 
22 
*2814 
*9914 
1032 
1568 
507% 
433% 
53 
*98 9914 


*138% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Jan. 20 Jan. 21 Jan. 22 
8 per share $ per share $ per share 
*12% 13 12% 13 *12% 13% 
28 28 28%, 29 28 28% 
15% 15% 1558 16 155s 16 
19% 20% 195% 20 19!2 195% 
*3912 *3912 43 *39!2 43 
175 71%, 1742 17% 16%4 17%4 
*93 94! 93 94% *93 944 
5034 31% 30%, 31% 3034 31 
170% 170% 171 171 16S%2 171 
*1381'2 138" 2 140 
“7, f 73, q ~8 
*16%2 163% 55 £161 2 167% 
18 T % | 
&7% 2 88 
234% : p 2234 
20% > ‘ 20 '2 
91 *90'4 
#92434 ‘ 25 
131% 3% 134% 
“11% 2 *11 


18% 
*143% 
*104 
*30 
*Q7 
11% 
*90 


23% 
*90 


*31% 2 *31 31% 3] 
98 p 9835 98% *97 98438 
295% : 2915 30% 285% 29% 
*17% : *1734 181% #173, 18% 
245% 3 243 2512 24%, 244, 
9642 ply. 96% 965% 962 965% 
95% 97% 10 958 9%% 
*98 991, *98 9914 *98 9912 
*21% 22: 22 22 2134 22 
293% 2942 29% 28 29 
152 54, 153 153 *15i'2 154'2 
2142 : 2142 21% 2142 21% 
*81 ; *81 86 *83 86 
67 6742 69 6714 68% 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 20 


$ per share 


Wednesday Thursday 
Jan. 21 Jan. 22 


8 per share 8 per share 


Friday 
Jan. 23 
$ per share 
12% 12% 
28% 
16 
19% 
43 
17% 
94 
31 
171 
139% 
744 


16% 


Friday 
Jan. 23 
8% per share 


Sales for 
the Week 


Shares 


1,000 
8,500 
2,200 
24,200 


8,900 
60 
5,700 
130 
120 
,100 
,400 
600 
2,200 
,200 
5,100 
240 
500 
,900 
300 


,700 
100 
800 
100 

7,000 
2,100 
1,900 
10 
3,200 
1,000 
20,900 
4,300 
2,300 
700 
100 
600 
30 


4,900 
300 
1,700 


70 


500 

90 
24,900 
400 
5,800 
180 
1,100 


800 
3,700 
50 
800 
20 
2,700 


Bales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


National Cylinder Gas Co. 
National Dairy Products____No par 
National Dept Stores 5 
National Distillers Prod 
Nat Enam & Stamping 
National Gypsum Co com 
$4.50 conv preferred 
National Lead Co common 
TH Oreterree. Biiccccwennns..300 
6% preferred B 
National Linen Service Corp 
Nat Mal & St] Cast Co_____No par 
Natl Power & Lt ex-dist__.__No pa 
National Stee] Corp... _.-_-_25 
National Sugar Ref Co 
National Supply (The) Pa com 
442% preferred 
National Tea Co 
Natl Vulcanized Fibre Co 
Natomas Co 





Nehi Corp 
Neisner Bros Inc common 
444% conv serial preferred___100 
Newberry Co (J J) common__No par 
334% preferred 
New England Elec System_______. 
New Jersey Pr & Lt Co 4% pfd__100 
Newmont Mining Corp___-____-___10 
Newport Industries common 
4%,% preferred_ 
Newport News Ship & Dry Dock__-1 
New York Air Brake 
New York Central 
N Y Chic & St Louis Co com___100 
6% preferred series A 100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred_____No par 
N Y & Harlem RR Co 5 
N Y New Hav & Hart BR Co— 
Preferred 5% 


‘NY Power & Light 3.90% pfd__100 


N Y Shipbldg Corp — stock___1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


- Noblitt-Sparks Industries____-~_ 2.50 


Nopeo Chemical Ce. __--__-- 4 
Norfolk & Western Ry com . 
Adjustment preferred _.______.25 


- North: American Co 10 





North American Aviation___-___--1 
Northern Central Ry Co =3 
Northern Natural Gas Co___ 
Northern Pacific Ry 
Northern States Pwr Co (Minn )— 
Cum pfd $3.60 serieg_....__No par 
Northwest Airlines Ine common__10 
4.6% cumulative preferred 
Northwestern Telegrap& _.__-____ 50 
Norwalk Tire & Rubbe,_____No par 
Norwich Pharmaca] Co__-._-__2.59 


O 


Ohio Edison Co common___-__-_-_-- 8 
4.40’. prelerrea 
Ohio Oj] Co 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common 
442% convertible preferred___100 
Omnibus Corp (The) common _-___6 
8% convertible preferred A__ 
Oppenheim Collins 
Otis Elevator common 
6% preferred 
Outboard Marine & Mfg 
Outlet Co _- 
Owens-Illinois Glass Co______- 12.50 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co common 
lst preferred non-cum____No par 
2nd preferred non-cum__--No par 
Pacific Finance Corp of Calif_- 
Pacific Gas & Electric 25 
Pacific Lighting Corp____.___No par 
Pactfic Mills._................-NO Par 
Pacific Telep & Teleg common-__100 
6% preferred 
Pacific Tin Consolidated Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp__-_-2'% 
Pan-American Petrol & Transp_--5 


Panhandle East Pipe L com__No par 
4% preferred 1 

Panhandle Prod & Refining 

Paraffine Cos Inc common__No par 
4% convertible preferred_____100 

Paramount Pictures Inc 1 

Park & Tilford Inc 1 

Park Utah Consolidated Mines__-_-1 

Parke Davis & Co No par 

Parker Rust Proof Co_____-___-2.50 

Parmclee Transportation_._.__No par 

Patino Mines & Enterprises_ 5 

Penick & Ford 

Penney (J C) Co 

Penn-Central Airlines Corp 

Penn Coal & Coke Corp 

Penn-Dixie Cement Co 


Penn Glass Sand Corp com__No par 
S% preferred.....co-.anne..- 100 

Penn Power & Light Ca._.__No par 

Pennsylvania RR 50 

Pennsylvania Salt Mfg Co com___10 
342% series A preferred 100 

Peoples Drug Stores Inc 5 

Peoples G I. & Coke (Chic) 

Peoria & Eastern Ry Co_ ~~ ~~~ 100 

Pepsi-Cola Co 

Pet Milk Co common____----No par 
414% 2nd preferred 

Petroleum Corp of America___----5 

Pfeiffer Brewing Co 

Pfizer (Chas) & Co Ine_.____....-1 

Phelps-Dodge Corp 

Philadelphia Co 6% preferred____50 
$6 preferred N 


x107 


Range for Year 1947 


Lowest 
£ per share 


13% May 16 
2658 Dec 8 
14%3 May 19 
17% May 19 
304% May 26 
14% May 19 
96 Dec 31 
25% May 20 
165 Dec 30 
136 Dec 27 
634 Jan 16 
15% Dec 8 
ié Dec 18 
74% May 26 
21% May 17 
1258 May 19 
88 Mar 18 
20% May 20 
12% Dec 9 
11 Dec 17 


1812 May 19 
1342 May 29 
105 Feb 13 
28% Nov 6 
98 Dec 24 
11% Dec 26 
9542 Dec 23 
35% May 20 
22% Dec 8 
x87%s Dec 17 
17% Jun 9g 
32% May 19 
12 Mayl7 
18%. May 19 
80 Mayl19 
11% May 19 
19 . Apr 19 
52 Dec 19 
230 Nov 21 


15% Nov 29 
84142 Dec 29 
10%-May 21 


80% Dec 31 


2342 Nov 13 
3342 Dec 12 
56%.Dec 6 
26 Dec 30 


"16% Dec 26 


5% May 16 
8342 Dec 30 
25. Dec 6 
13% May 19 


7912 Dec 31 
11 Aug 20 
19% Aug 20 
33 Jun 12 
6% Dec 31 
12 Dec 10 


27 Dec 22 
91% Dec 31 
21 Apr 14 
18 Dee 31 
17% May 17 
93 Dec 30 
7% May 7 
86 May 7 
2 Sep 30 

24 =Mayl9g 
14914 Oct 24 
1942 May 15 
84 Aug 28 
68 Nov 28 


Highest 
$ per share 


17% Feb 21 
38 Jan 
20% Jan 
23% Oct 
4842 Dec 
25 4e Jan 
107 Feb 
36% Dec 
190% Sep 
167 Jan 
8% Apr 
28 Jan 
1% Jan 
95 Nov 
28% Jan 
23% Dec ‘ 
100 Sep 
29% Jan 
17% Feb 
13% Jun 


24% Feb 
18% Feb 10 
107 July 25 
38 Feb 13 
106 Maril 
13. Nov 24 
108 Ya Jan 
44% Dec 
32% Feb 
102 Feb 
26 Oct 
4644 Feb 
22% Feb 
50 Dec 
137 Dec 


25% Oct 
45% Jan 
13% Peb 
18% Feb 


38 Jan 

111% Feb 

35% Dec 23 
22 July 23 
27% Dec 19 
107 Feb 17 
13% Feb 4 
118 Feb 6 
28% Feb 18 
33% Feb 18 
163% Jan 18 
28% Feb : 
93 Jan 

80 July 28 


Range for Year 1947 


Lowest 
$ per share 


10 May 28 

9% May 19 
50 Jan 16 
24 Jan 3 


X33% Dec 26 
504% Nov 29 
25% May 19 

x89% Dec 11 
131 Dec 30 

3% May 16 
21% Jan 10 
4% Dec 5 
8% Dec 6 
13. Mayl3 


40% Jan 13 
90 Dec 31 
5% Jan 13 
58% Jun 10 
96% Dec 31 
19% Dec 5 
37 Sep 8 
2 Dec 4 
33% Dec 31 
28% May 2u 
7 Dec 29 
8% Mey 18 
32% Sep 11 
383 be May 27 
5% Dec 26 
sj * Apr 15 
13% May 19 


29 Sep 25 
Dec 10 
18 Dec 6 
15% Dec 5 
38 Mayl13 
111 Dec 8 
45% Dec 6 
81% Jun 6 
6 Mayil19 
22% Dec 5 
23 May 13 
99 Dec 31 
8% May 17 
13%Jun 9 
37 Mayl14 
36% Apr 14 
4912 Dec 4 
9742 Dec 24 


Highest 
§ per share 


16 Sep 24. 


19 Feb 1 
80 Oct 17 
46% Oct 17 
43% Jan 18 
62% Jan 11 
394% Feb 19 
129% Jan 2 
168 Feb 8 
7 Feb 13 
50% Oct 20 
5% Feb 13 
14% Feb 21 
18 July 18 


55 Nov 12 
109 Mar 24 

9% Feb 7 
19% Feb 15 
109 July 8 
32% Jan 2 
63% Jan 4 

4% Jan 6 
43 Jan 9 
34% Feb 21 
14% Feb 11 
15% May 31 
38% Nov 20 
48% Feb 11 
15% Jan 4 
16% Oct 20 
24% Feb 27 


36 Apr 16 
117 Jan 29 
22 Jan 6 
26% Feb 5 
51% Jan 6 
118% Sep 2 
55% Nov 21 
101% Feb 13 


48% Dec 22 
59 Mar 20 
109% Aug 5 


Range for Previous 
Year 1946 
Lowest 


$ per share 


15 
30 
15% 
ly 4% 
31% 
16% 
102% 
27 
178 
x149 
6% 
20% 
1% 
15 
25% 
11%% 


86% 
69% 


Oct 
Sep 
Nov 
NoV 
Nov 
Oct 
Oct 
Sep 
Dec 
Oct 
Nov 
Oct 
Aug 
Sep 
Dec 
Nov 
Nov 
Oct 
Nov 
Sep 


Oct 


Sep 
Jun 
Feb 
Sep 
Nov 
Oct 
Nov 
Sep 
Dec 
Oct 
Sep 
Dec 
Oct 
Nov 


Highest 


$ per share 


23 Aug 
45% Apr 
34% Jun 
32% Aug 
67% Jan 
33% Jun 
10842 Jan 
40% Apr 
207 July 
173 Apr 
10% Aug 
41% Feb 

242 Sep 
10142 July 
38 Apr 
25 Jan 
106% Mar 
42% May 
24% May 
15 Feb 


32% Jan 
22 Sep 
109% Aug 
43% May 
110% May 
113. Oct 
50 Apr 
45 Jun 
109% Jun 
34% Apr 
6944 Jan 
35% Jan 
61% May 
135 Jun 
37% Pes 
41% May 
16 May 
325 Feb 


113% Mar 
28% Feb 


Range for Previous 
Year 1946 
Lowest 


$ per share 


107 


Highest 
$ per share 


19% Jan 
25% July 
86% Mar 
48 Mar 
47% Jun 
67% Jun 
48 Apr 
160% Jun 
181% July 
11% Peb 
34% Apr 
12% Feb. 
27 Jan 
20% Apr 


66% Apr 


111 Apr 
14% Jan 


117% Jan 





For footnotes see page 28. 
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LOW AND HIGH SALE PRICES STOC KS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 Jan. 19 Jan. 20 Jan. 21 Jan. 22 Jan. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 ver share 8 per share 8 ver share 8 per share Shares Par 8 per share $ per share Sper share 6 per share 
22% 221% 2242 223% 2248 223% 22 22's 21% 22% 2134 22 6,700 Phila Electric Co common___No par 21% Dec 5 27% Jan 2 24% Sep 30% May 
24 24 *23 2334 23% 2334 *23 2342 23 23 2242 23% 70) $4 preterence common_-__-_- No par 23% Dec 22 29% Jan 21 27% Dec 34 «July 
104%4 105 10414 105 104% 1041, 104 104% 104 104 104 104% 1,010 4.4%- preferred .............. 100 111% Dec 29 120% Aug 12 116 #£4Dec 122. May 
*92- 93 *92 9345 92 92 92 92 “91% 931% 92 G2 \%4 730 388 preferred _.__...........100 95 Dec 18 109 %e Aug 12 -- --- -- ~-- 
14% 14% 14 141% 14% 1414 14%, 143, 14% 14% 14% 14%2 6,300 Phila & Reading Coal & Iron____- 1 10% May 19 16% Oct 15 115% Oct 19% Feb 
30% 30% 27?% 30% 29! 1 29% 283, 293, 28 28 28 2815 6,200 Philco Corp common-_-__-_-_------~-3 21 Jan 16 355% Nov 24 20% Dec 47 Jan 
*88 8812 88 88 87: 88 8615 88 87 8734 *85 42 87 120 3%% preferred series A__--__109 85 Dec 30 98%, Mar 1? 89 Dec 102. Sep 
27% 2718 274 28 ore 2715 267, 27% 265% 27 25% 267% 9,300 Philip Morris & Co Ltd common _-_-5 25 Dec 5 43% Jan 18 334% Sep 71 Jan 
37 £0 87 874 *85 90 *85 8815 #85 89 #85 89 200 Pe ee a eS 100 88 Dec 26 109 Feb 25 104'2 Dec 112 Jun 
ss £3 35 88 85 88 85'2 852 °85 83 *85 88 50 3.60 series preferred_________ 100 85 Dec 31 101 Mar 8 96°, Dec 106% Aug 
*398% 39% 38'4 39 *37 383% 3814 3844 *37 39 37 37 500 Phillips Jones Corp com____- No par 21 Apr zy 43 Dec 15 20% Oct 360s Jan 
*E7% 90 ‘B7'4 ©£O *O7! 4 90 *871, 90 87% 87% *8614, 89 10 5% cumulative preferred_____100 81 Jan 17 93 July 25 84 Dec 89 Nov 
5842 5834 57% 58% 572 49 545, 59 557— 56% 56% 57% 14,900 Phillips Petroleum_______---~ No par 50% Mar 15 63% July 14 49 Feb 73% Jan 
125, 14 #125, 14 oaeke 14 #125, 14 2195, 14 #125, 14 on ee eee ee 5 i2 Jun 10 18 Feb 1 16% Dec 41 Jan 
°34 341% 34% 3414 *34% 341, 341, 3414 34%, 245, *33', 34 700 Pilisbury Mills Inc common __-_--_- 25 30% Apr 28 38% July 24 29% Sep 36 Dec 
"101% 1021, *10114 10234 101% 10214 102% 10214 102'%% 103% *102'5 103% 70 84: preterfea. .............. No par 9942 Dec 4 108 Feb 19 10242 Sep 110 Feb 
97 “97 *97 *Q7 *97 ; *97 Pitts C C & St Louis RR______- 100 96% Dec 31 96'2 Dec 31 1z3)—Ss Oct 186 Ma 
12% 13% #13 13% 13% 131% 13% 131% 13 13 13 13 1,500 Pitts Coke & Chem Co com__No par 10 May lo 16% Oct 2. 72 Sep 15% Fe 
“87% 8814 88% 884 *87V, 90 *87%%4 90 *87% 90 *87'% 90 10 $5 convertible preferred___No par 88 Dec 16 102 Mar 29 8934 Dec 106 8 Feb 
2834 29 2814 29 28% 2834 2812 291% 28% 28% 2814 28%% 3,200 Pitts Censolidation Coal Co___ -_-- 1 18% Jan 2 32% Dec 22 174% Nov 26% May 
17% 17%. “16% 17 16% 16% 1534 16% *15% 16 16 16 1,700 Pittsburgh Forgings Co new 1 16 Dec 31 16 Dec 31 = pee 
*145 4 3«153 7145 150 "145 150 *145 150 *145 159 145 150 Pitts Ft Wayne & Chic Ry com.-100 165 Aug 1 169 Aug 22 197 July 202 May 
157% 160 160 160 “158 162 “158 162 “158 162 *158 162 10 7% preferred____........._...-100 . 163% Nov 17 -203 Jan 2 3200 Nov 210 Mar 
°372 28 37 37% 37 37% 36% 3734 3542 36% 35'2 36! 5,400 Pittsburgh Plate Glass Co______- 10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
9%, 9g! 9% 93% 9% 9% 9 9% 8% 9 8% 9 3,600 Pittsburgh Screw & Boit__._._._No par 7 May 19 10% Nov 21 7% Dec 14 «Jan 
13% 14 135, 14 3% 13% 13 137% 12%4 13 *12% © 13 2,900 Pittsburgh Steel Co com__._No par 8% May 19 15 Dec 22 9% Oct 22% Feb 
140 *140 *140 “140 ‘140 *140 7% preferred class B-_-----~~ 100 114 Apr 22 140 Oct 1 103 Oct 141 Feb 
84% 85 83 8415 83 8334 82'2 823, 83% 8312 83 83 300 5% preferred class A___~------ 100 59% May 17 93% Oct 11 59 Nov 96% Jun 
79 80 79! 79\%, 80 80 80 80 *78 792 *78 78\2 20 542% ist ser conv prior pfd__100 67 Jan 13 84% Sep 18 68'2 Dec 92 May 
74% 17% 1642 17 *16% 17 17 7 *16% 17% 16'2 161% 500 Pittsburgh & West Virginia_____100 10% May 19 20'2 Dec 12 12% Oct 34% Jan 
139 150 *139 150 *139 150 *139 150 *139 150 *139 150 Pittsburgh Young & Ash ele | 171 May 15 200 Jan 23 200 Nov 200 Nov 
20% 20% 29 30 30 30 291, 30 23% 29 2812 2834 2,100 Pittston Co (The)__-.__--________ 17% May 16 38% Oct 28 13. Oct 31% Jun 
10% 1014 10% 10% #10 1014 710% 1014 10% 10% *10 10% S00: - Dime 25.2. kW 5 ee 5 10 Sep 22 14% Jan 28 12% Nov 22 July 
(242 441% 41 4334 42 431% 423, 457% 43 44% 45 47%4 34,000. Plymouth Oil Co_..........---..- 5 21 Apr 19 38 Dec 29 19 Oct 29% Aug 
33 337, *33 33%, 33% 33% #33 3334 *33 33% #33 3334 100 Pond Creek Pocahontas_____---~__- 1 19% May 19 ot “2 Oct 27 20°4 Sep 25 Oct 
15 153% 14%, 147% 145, 14% 1414 14% 13% 14 14 14%z% 1,200 Poor & Co class B__--._---- No par 11% May 17 94% Oct 22 14% Oct 27% Feb 
Potomac Electric Power.Co. 
13% 133% 13% 131% 13% 133% 13 13% 12% 13% 123, 13 28,800 ef 10 12% Dec 23 15% Nov 21 oa. see ~~ 
101. 101% 10 10's 10 10's, 93, 10% 95% 97% 934 97 13,400 Pressea Stee] Car Co Inc com__--- 1 vy Mayl17? 16 Feb iJ 11% Nov 30 Feb 
33 3434 33% 335% *331%4 335, 33 3314 *32 34 *32 3334 300 442% preferred series A____--_ 50 33% Dec 22 43 Feb 17 38 Dec 63% Feb 
69% 695, 69 6912 69 69 x68 684 6734 68% 6634 68 3,800 Procter & Gamble__--______- No par 57 May 20 71% Nov 3 53. Oct 71% Apr 
20%% 20%,% 20 2016 20 20 19'2 20% 19% 1934 19% 197 4,909 Publicker Industries Inc com_____5 15% May 17 32% Jan 2 32. Nov 67 May 
85% 86 85 85 85% 851% 85 85 84 8444 84 84 500 $4.75 cum preferred__._.__No par 85 ¥%e Dec 31 102% Feb 13 98% Dec 105% May 
32% 33 32%2 3 33 3314 33's 33% 33 33 V4 33% 33% 3,000 Public Service Co of Colorado___20 30%2 May 19 38% Jan 2 31 Sep 41 July 
21% 21 21% 215% 21% 22 21'5 217% 21% a 213, 21'2 5,600 Pub Serv Corp of N J com__No par 19% Dec 11 25% Feb 21 1742 Oct 30% Jun 
9634 963, 9614 9614 9634 97 9614 97 9534 963 9642 97 1,010 uS. peeferred._............ No par 90 Dec 27 113 Aug 5 103. Sep 115% Jan 
10642 106%, 106! 107 107. 107 106 10614 105% 105 10412 105 680 Seer 100 =102% Dec 29 120% July 17 108 Sep 126 0=6 Jan 
115% 117 115’ 116 117 117! 11634 117% 116%4 11714 115% 117 360 i a...) eee 100 111 Dec 29 130 Aug 18 114% Aug 139% May 
133 133 13 134 *133 «134 133. 133% 132 132). 131% 131'% 210 SS. praterret........-...-.-..... 100 #127 Jan 2 146% July 9 119% Jun 150 §=Jan 
11034 11115 111% 111% 111% 1113 110%, 111! 11034 1103, *110°4 1113 80 Pub Serv Elec & Gas pfd $5__No par 110% Jun 24 114% Feb 8 112 Nov 117% Feb 
52 52 5l!'_ 5134 51 5liz 51 5114 50% 5034 50 EQ! 6000. Pullmen’ Ine..-.....2..2...- No par 51% May 19 61% Feb 3 4742 Sep 69% Jan 
27% 27% 26144 27% 2612 275, 26', 2734 26% 26% 25% 27 26,700 Pure Oil (The) common ____- No par 21% May 19 29% Dec 23 19% Feb 28% May 
106% 107! 10634 10634 *1061% 107 106! 106! 10534 1053 105 105 500 5% conv preferred____-______ 100 106% Oct 6 109% Jan 17 107 Oct 115% Jun 
27% «273% 27 27 26 26! 26 263% 251% 26 2644 26 2,000 Purity Bakeries Corp_____--_- No par 244% Dec 3 36% Feb 4 30 §©Sep 38% Feb 
2234 23% 22% 2214 2134 221% 22'2 22% 22% 23 223, 23 400 Quaker State Oi] Refining Corp__10 20 Mar i4 24% Dec 26 19% Feb 25% Aug 
£% 9 82 87% 85, 834 812 83, 8% 8% 858 834 27,300 Radio Corp of America com__No par 7% May 19 10% Feb 7 9 Nov 19 Jan 
G8 683 6814 6814 67! 68 he 6732 68 68 68! 68'4 6812 1,100 $3.50 conv lst preferred___No ax 68% Dec 29 80% Feb 4 76% Dec 96% Mar 
8% B'% 814 B84, 814 836 8% 8% BY 8% 6) Bla 11,700 Radio-Keith-Orpheum___-_--~--_- 8% Dec 26 15% Jan 2 15% Oct 28% Apr 
6 97'2 95'2 97 95'2 96 96 96 95 952 96 96 200 Ralston Purina Co 3%4% = pate 9442 Dec 16 105% Mar 1 100'2 Dec 112% Feb 
30% 3012 30 30'% 30'2 30's 287%, 30 30 30 #2915 30 1,300 Raybestos Manhattan___--~_- No par 28% May 19 41 Feb 10 32 Dec 49% Feb 
27'2 28 27. 273% 2727 2515 263, 241%, 25% 23. 24 7,900 Rayonier Inc common__--_--~-~-- 1 17% May 19 32 Dec 23 17% Sep 33 May 
335% 33 335% ©33 33% 33% 33% 33% 33% 33% 3234 33 1,800 $2. preferred___...-.. __-__... 25 32% Dec 27 38% Feb 14 3242 Nov 39 Apr 
18% 18%, 18 18 173, 18 1734 18% 17% 17% $175, 18 1,300 Reading Co common______---~--- 50 16% May 17 22% July 25 16% Sep 33% Feb 
37! 7} 37% 37% *371, 38 37 38 “37 38 *37 3842 200 4% non-cum Ist preferred____- 50 37 Dec 31 48% July 25 40 Sep 53% Jun 
33 35 #33 34 33 3334 33 34 *33 34 *33 34 P 4% non-cum 2nd preferred____50 33. Nov 6 39 July 14 3642 Oct 46% Jan 
11% 11% *11% 12% 11%) 12%,4 11% 1234 *11%. 12% *12% 1234 100 += Real Silk Hosiery common__------ 5 9% May 17 18% Feb 1 15 Nov 31 Apr 
101 103 101 103 101 103 101 101 *100 101 *100 101 10 7’, preferred 100 96 Oct 14 108% Mar 4 99 Sep 112% Feb 
12% 123 12! 12! 12% 1214 12% 121, 12 12, 12 12 2.700 Reeves Bros Inc______--__--____ 50c 11 May 16 16% Feb 11 12% Dec 16% Oct 
Reis (Robt) & Co— 
13% 13 12% 13% 12 127, 11% 12% 12 12 #1115 12 1,100 $1.26 div prior pid... .........10 12%. Dec 4 14'% Nov 26 -- --- -— === 
23% 24! 231% 23% 24 24 24 24 23% 2315 23 231% 1,300 Reliable Stores Corp ____._____No par 20'%2 May 21 29% Feb 13 26'%4 Dec 45% Apr 
11 11% 11 11% 11% 11% 11 11 10%, 107% 105% 105% 500 Reliance Mfg Co common 5 10% Dec 29 17% Feb 8 14!12 Nov 27% May 
63% 65 63 65 63 65 "63 65 63% 631% 6312 63% 100 Conv pfd 342% series__.----- 100 62 Dec 23 84% Feb 1 74 Dec 101 May 
13% 14 13! 14 1342 13% 135, 14% 13% 13%. 13's 13%. 9,100 Remington-Rand common_-__---- 50c 124% Dec 19 17 Aug ili -- --- -- — 
96 98 96 97 96 97 96 96 £9534 97 96 96 300 $4.50 preferred_____________- 25 96 Nov12 102 Juan 2 100 =Oct 105% Apr 
26% 27 26 263% 26 274 2634 27% 26 267% 262 26% 2.600 Reo Motors Inc._................. 1 24% Jan 13 33% Oct 15 20 Oct 34% July 
LOW AND SIGH SALE PRICES STOCKS Range for Previous 
Gaturday Monday Tuesday Wetecateg Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 17 Jan. 19 Jan. 20 Jan. 2 Jan. 22 Jan. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per ie 8 per share 8 per share Shares Par 8 per share $ per share Sper share 6 per share 
85%, 87% 83, 87% 85, 81a 8% 83% B%e 83% 8%, 8 18,200 Republic Aviation Corp____------- 1 4% May 19 9% Jan 7 7% Nov 24% Apr 
4 4 4 4 334 37% 3% 3% 37% 37% 3% 37% 2,400 Republic Pictures common__---- 50c 3% Dec 26 8% Feb 3 Dec 17% Feb 
‘9% 10 97% 97% "93, 1044 934 934 93%, 93% *93, 10 400 ¢1 ennvertible preferred__----- 10 9°%% Dec 30 15% Feb 4 13% Oct 21% Feb 
25% 25% 24% 25's 243, 25% 241% 2514 24 245, 2414 245% 31,500 Republic Steel] Corp com___--No par 22% May 19 30% Feb 21 24% Oct 40% Feb 
*103 106 *103 105 10415 104% 104 104 104% 104% #1031, 106 300 6% conv prior pfd series A---100 10158 Dec 30 113% May 28 10742 Oct 118 Apr 
17% 17% 1654 175% 1673 17% 16%3 17! 165% 163% 1642 167% 9,600 Revere Copper & brass com__No par 14 May 19 24% Feb 16 18 Sep 31% May 
20% 92 “901, 92 914. 9115 #901, 91! 901, 9014 =89 91 30 5%% preferred________-----_ 100 91 Dec 30 110 Apr 7 97 ~Sep 110% Jan 
7% 7%, 67% var 6% 6% 634 7 656 634 65% 634 17,700 Menai, Orde inie...-..-.....«.- 2.50 642 Dec 3 11% Feb 8 9% Oct 18% May 
224% 221, 2173 227% 22 2214 215, 221, 22 223% 215g 22% 3,400 Reynolds Metals Co com___-No par 19% Jun 9 39 Jan 2 24% Sep 45% Jan 
102 104 102 = 104 102. 1037s 102 102 101% 101% “101 104 30 542% convertible preferred___100 90 May27 124 Jan 28 105% Sep 1360s Jan 
9Y%" 9% 9 9'% *9 91, 9 914 9 9 *83, 87% 1,200 Reynolds Spring - seiichai 9 May 19 16% Feb 7 125¢ Nov 28% Feb 
40% 40% 3978 405% 39% 40% 397, 40's X39% 39% 39 3912 9.900 Reynolds (R J) Tob class B_----- 10 36% May 20 44% Feb 4 36% Sep 46% Jun 
49 51 #4) 51 49 51 “49 51 48> 51 48% 51 cai ON a 10 45 May 29 5012 Dec 11 43 Feb 50% July 
92 92 92 9212 93 9315 93 93 “93 9334 93 931% 1,200 Preferred 3.60% series_ ene | 85 Dec 26 104 Feb 6 100 Nov 108% Feb 
23-2314 2244 2314 223, 223, 221, 221% 21% 22 2134, 2134 1.600 Rheem Manufacturing Co__-----_- 19 Apr 14 25% Feb 3 19 Dec 38 =6Jun 
16% 165% 16 1634 16 16% 16 163 15% 16% 153%; 16 4,200 mecntienM Cll Carp...:......- No me 13% Jan 16 18% Dec 31 12% Oct 20% May 
24 241 241, 241, 24 243, “94 243 24 24 #9] 2934 300 Ritter Company_____________No par 23% May 16 31 Feb 25 Oct 44 #§=6Apr 
6% 6% 6% 7 65, 64% 65% 634 6% 6% 65, 634 12,300 Roan Antclope Copper Mines__~---- 5% Sep 9 10% Mar 31 6% Oct 13% Feb 
8 8!2 7%, 814 8 8 734 8 734 Tis 6,500 Robertshaw-Fulton — Co * , nt a as ani 
23% 241% 23 23 22 2312 21% 21% "23%, 24% 600 434’, conv preferre 2 ee aids ees 
"lt ~ 2T% 17% 17% 16°4 17! 1614 16% 15% 16 1534 16 2,000 Ronson Art Metal Wks Inc_------ 2 18 Dec 12 2034 Noy 24 am. <an at a 
19% 19! 1915 20 19 197, 19 193, 19 19 19 1915 1500 Roya] Typewriter ___-_----------- 1 19% Sep 4 24% Oct 21 17 Oct 30% Jun 
5854 58% 55'2 583% 5652 565% 55 57 54% 55% 557; 56 1,400 Ruberoid Co (The)__------- No par 42‘ May 19 68% Oct 20 40'2 Sep 65 May 
1678 167% 16! 1612 165, 165% 167 167 165, 16%4 *1612 167% 600 Ruppert (Jacob) ----------------- 5 17’a Dec 9 36% Feb 21 21% Oct 34% Jan 
43 43 42 433% 42 43 4114 43 41 4115 41% 413 S400, We Ce SAAR cusses 10 40 Jun 9 65% Jan 2 45 , Sep 64 May 
°7% 10's 914 10% 93, 934 93, 10% 9% 9% 953 91e 20,800 St L-San F Ry Co com vtc-__No par 5¥%e May 19 12% Jan 2 11% Dec 12% Dec 
36% 363% 3558 36 3514 3534 35 36! 54% . 98% 3514 35%. 6,600 Preferred series A 5% —_------ 100 18 May 19 37% Dec 23 3042 Dec 33 «(Dec 
84 89 ‘80 87 *78 87 *77 5 *75 84 84 84 10 St Louis Southwestern Ry. Co__100 66 Dec 19 68'% Dec 11 fae rian “a we 
61 66 60 65 *59 63 *58 62 . *57 63 *58 64 ‘ 5% non-cum preferred_._----100 57 Dec 26 602 Dec 16 saad ec poe iadiais 
942 9% 912 9% 9% 956 933 95% 9% 91% 9% 9% 17,400 St Regis Paper Co common_-_----- 5 9 Jun 30 12, Oct 22 Sat. ates di, - © ae 
$1 82 80's 82 80. «81 *80 82 “20-82 “80 82 70 Ist pfd 4.40% series A_------ 100 «= 80 =Dec 260 06=— 98% July24 =~ -_- —— an 
20% 2012 20'4 201% 20% 2014 20 2014 20 20% 20 20% 7,800 Safeway Stores common___-----~- 5 x20 Dec 5 26% July 17 22. Nov 34% May 
*110% 112 *110'» 112 112 112 *110'5 112 110% 110% 110 110% 230 5% preferred _.......___._--- 100 108 Dec 30 114% Mar 4 110% Sep 116 Mar 
Sq, 914 9 9% 9 9 87, 91% 8%, 8% 9 9 2,400 Savage Arms Corp___--_--------- 5 7¥% May 19 11% Feb 8 9% Nov 16 = Jan 
29% 29% 2854 295% 291%, 2915 28% 291% 2838 285% 2834 2914 14,800 Schenley Distillers Corp__------ 1.75 23% May 17 55% Jan 2 53. Nov 100 Aug 
*41 43 “40 43 *41%, 4314 43% 4344 41 42'% "41% 431% 900 Scott Paper Co common__--- No par 40% Dec 3 49% Jan 7 42 Oct 61 July 
*94'%2 95 ‘9412 95 *9412 95 #9412 95 94% 943, "93% 94 180 $3.40 cum preferred___-__- No par 92 Dec 22 103% Sep 2 100 Dec 110% Jun 
91 915, 91 9134 *91 91% *91 9134 91 91 *90'2 90°4 20 Scovill Mfg Co 3.65% cum pfd__100 90 Dec 30 102% July 9 9534 Dec 102% Nov 
“14% 14% 14 14%% 1414 143% 14%e 14% 14% 14% 14% 141; 2,100 Scranton Elec Co (The) common_-_5 13% Nov 28 18% Jan 20 oe * San on ae 
*82%2 85 82'2 85 *82%2 85 84 84 8342 831% #32 85 30 3.35% cumulative preferred___100 8342 Dec 23 98% Mar 3 = == ores 
16% 1612 1512 16 155, 16 1542 16% 15% 16% 155% 157: 6,900 Seaboard Air Line com vtc--Nopar 11%May19 24% Feb 13 17% Sep 37% Jan 
“46% 48 4614 46'% "45 46 45 40 *44%—_ 46 *44'_ 47 300 5% preferred series A__------ on 39% May 17 55 Feb 15 42 Sep 171% Feb 
16% 17 16! 16 \2 *16 161% 1614 16% *155, 16 "153, 164% 300 Seaboard Finance Co __-.____---- 17% Dec 19 19% Nov 24 —— nee —— == 
41% 42% 3932 41'%4 39!2 40 39 401, 37% 38% 383, 39 4,700 Seaboard Oil Co of Del_----- No ro 23 Mar 8 43% Dec 24 23 Oct 39% Apr 
*5 1% 6 *5 1, § 34 5he 51, *5 §34 514 515 *5 1%, 534 400 Seagrave Corp ee 5 5% May 17 10% Feb 6 6% Nov 17% Feb 
35 35% 3442 35 3442 35 34% 34% 34 34% 343434 21,800 Sears Roebuck & Co.__-_-__-.Nopar 30% May19 40% July 14 35% Nov 49% Apr 
919 91 91 3 By 9 91 VV, 7 7 7 4 i 5 11 Oct = 16% Feb 8 10% Nov 23% May 
12 12% 11% 12 11% 4&5: 11% 12% 11% 11% 11% 11% 2,400 Seeger Refrigerator Co___--_----- 4 
75 75 73 73 “73 3 73 5/ 5, £5 73 7 j - reer, 6% Dec 16% Feb 11 13% Nov 22% July 
7% 75% 1% 7 734 8 1% 734 7% 7% 75% 734 600 Seiberling Rubber Co__---.------- , 
17YU 3 5 \, 3 5 ” y 5 3 %  g000 . @ervel Ine commeon._........--—.—- 1 10% May 19 16% Feb 3 12% Oct 24% Jan 
1I% 113% 11% 11% 11% 11% 1154 11% 11% i1 11% 11% 6,000 Servel Inc common__-_----_- 7 
°102% 104 "102% 104 *103% 104 "103% 104 103% 10313 #1031 10412 10 $4.50 preferred ___--_-_--_ Nopar 101 Dec 10 110 Jan 105 Dec 113% May 
28% 281% 2754 275% 28 28 4 2734 287 27% 275% 263, 2715 4,500 Shamrock Oil & Gas_---..------- 1 20% Apr 15 30% Dec 23 17% Oct 32% Apr 
QW ONS, 2] 221%, 32 29 211 221 2N5_ 213 21% 311 3,609 Sharon Steel Corp___--_-~-- No par 24% May 19 40% Oct 20 23% Oct 40% Feb 











=== 


For footnotes see page 28. 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 17 
8 per share 
22% 22'% 
*7 76 
14'> 14%. 
*4121 2 13 
32%. 32% 
63; 678 
*5 18 5°s 
30 30's 
*42'1, 44 
16%4 1672 
*103 105 
1934 205s 
*§33%4 54'2 
3334 3412 
“88 91 
*24 245% 
16%, 162 
4 4'4 
614 6'2 
*43 48 
*16'. 16% 
4244 42% 
42'4 42%, 
2936 29% 
2342. 23% 
47'2 473 
37% 37% 
*6§23, 64 
*71%4 73% 


*167%_ 17'4 
4%s 


‘ 
*70%4 
2914 

23 


5538 
#115 
10%4 
3714 
10% 
2044 
151'2 
#4015 
*165% 
3648 
20 
19%4 
*85 
$34 


Monday 
Jan. 19 
8 per share 
21% 21% 
73 73 
14%, 14%. 
12'2 13 
31 32% 
658 6% 
5% 512 
30 30% 
41'2 4142 
1642 16%, 
101 103 
1934, 20's 
$334 53% 
33% 33% 
88 91 
24 24 
16's 16'2 
378 3 ‘8 
6's 64 
42! 45'2 
15% 16 
41's 42% 


*41 42'2 


29 29% 
23% 233% 
46%s8 47'2 
35% 36%, 
615, 62! 


“7 73 


167% 
4° 


‘ 


167% 
45% 


“70-7114 


2834 
2338 
93% 
68 
17 44 
2715 


27's 


91 


267 


*95 V2 


1342 
4042 
3934 
13 
3414 
91 
30/2 
14 
16%4 
19% 
1242 
19°s 
10's 
97 
53 
115 
10'2 
37 
10's 
2012 
149 
1642 
40% 2 
16% 
3614 
19758 
1914 
85 12 
5% 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 20 
$ per share 
2034 2142 
“713, 76 
14% 14!'2 
12% 13 
3142 32% 
654 634 
538 535 
30 30*%s 
41 42'> 
16'2 165% 
100 100% 
20 20 
5432 54!2 
33 a3 
88 91 
*2314 24% 
16% 
*375 
618 
#421, 
157% 
42%3 
*41 
29 4s 
2348 
46'2 
36 %4 
"61/2 
*T0i2 


16%, 
4'. 
656 


911), 
3012 
1415, 
16°s8 
‘ 1912 
13% 134% 
19%—g 2014 
10's 10%4 
97 03 
9374 535, 
114 115 
10'. 105}, 
37 37 
10%8 10%, 
20'% 201. 
149 149 
16 16%4 
40'2 413, 
16 18 
36 36%4 
1934 20 
1953 193% 
85'2 851, 


*5 5% 6 


Wednesday 
Jan. 


8 per share 


*20 */4 
713 
14'% 
13 
32 
6°38 
538 
29 33 
41 
1645 
101 
20 


Thursday 
21 Jan. 22 
$ per share 
21%, 
75 
14!. 
13 
3: “My 

6° 


5314 


10%, 
363 
1014 
2072 
149 
16% 
3912 
a7 
3632 
1934 
203¢ 
8512 
6 


Friday 


Jan. 


23 


$ per share 


20 
72 
14% 
*12'0 
314, 
6}2 
5 
29 '4 
41 
16% 
98 
19% 


20% " 
72 
14% 
127% 
32% 
6° 
5% 
29% 
41 
16%% 
9B%4 
197% 
§2)2 
3346 
92 
23 
16% 
4 
614 
45'2 
1534 
417% 
42'2 
28% 
2234 
47s 
3678 


Sales fer 
the Week 


Shares 


1,300 
200 
1,300 
300 
11,500 
5,000 
1,700 
7,600 
300 
18,80) 
1,900 
300 
800 
800 


300 
46,900 
800 
3,200 


1,900 
2,700 
100 
2,700 
4,100 
19,700 
9,600 
1,100 


1.000 
6,400 
WUuU 


2,000 
8,800 
9,100 
190 
3,700 
1,600 
40 
10,400 


30,800 
1,100 
1,900 

14,500 

14,000 

29,500 

14,100 

300 
4,000 
100 
300 
£00 
5,100 


2,900 
4,300 
3,700 
3,200 
3,400 
24,000 
2,700 


1,900 
290 
23,600 
1,700 
5,200 
2,900 
200 
1,200 
600 
100 
5,500 
9,600 
5,500 
30 


2,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
No par 
No par 
No par 


Sharpe & Dohme common_-_ 
$3.50 conv pref series A_- 
Shattuck (frank G)__----- 
Sheaffer (W A) Pen Co 
Shell Union Oil__-- 1: 
Sheraton Corp of America 
Silver King Coalition Mines 
Simmons Co__- 
Simonds Saw & Steel__- No par 
Sinclair Oil Corp No par 
Skelly Oil Co__-- 15 
Sloss-Sheffield Steel & Iron an 
Smith (A O) Corp 10 
Smith (A) & Sons Carpet Co com__20 
342% cumulative preferred 100 
Smith & Corona Typewiter__No par 
Socony Vacuum Qi] Co Inc 15 
South Amer Gold & Platinum 1 
South Carolina E & G Co com__7.50 
5% preferred___- 50 
Southeastern Greyhound Lines 5 
South Porto Rico Sugar com__No par 
8’. preferred 25 
Southern California Edison 25 
Southern Natural Gas Co 7.50 
Southern Pacific Co__ _No nar 
Southern Railway common__No par 
5% non-cum preferred 100 
Mobile & ONio stock tr ctfs 100 


No par 


Spalding (A G) & Bros Inc ees | 
Sparks Withington No par 
Spear & Co common 1 
$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 1 
Spiegel Inc common 2 
Conv $4.50 preferred No par 
Square D Cc___-_- 5 
Squibb (E R) & Sons common 1 
$4 preferred No par 
Standard Brands Inc com No par 
$3.50 cum preferred No par 
Standard G & E Co $4 pref _Nopar 
$6 prior preferred No par 
$7 prior preferred No par 
Standard Oil of California__No par 
Standard Oil of Indiana 25 
Standard Oi] of New Jersey 25 
Standard O1] of Ohio common 10 
334% preferred series A 100 
Standard Steel Spring common 1 
4% convertible preferred 50 
Starrett Co (The) LS No par 
Sterchi Bros Stores Inc 1 
Sterling Drug Inc common 5 
342% preferred 100 
Stevens (J P) & Co Inc 15 
Stewart-Warner Corp 5 
Stokley-Van Camp Inc common 1 
5% prior preferred 20 
Stone & Webster No par 
Studebaker Corp (The) 1 
Sun Chemical Corp common 1 
$4.50 series A preferred No par 
Sun Oi] Co common No par 
Class A pfd (4'2% cum 100 
Sunray Oil Corp 1 
Sunshine Biscuits Inc 12.50 
Sunshine Mining Co 10¢ 
Superheater Co (The) No par 
Superior Oil of California 25, 
Superior Stee] Corp 50 
Sutherland Paper Co 10 
Sweets Co of America (The) 4.1623 
Switt & Co_ 25 
Swift International Ltd 
Sylvania Elec Prod Inc com 
$4 preferred. 
Symington Gould Corp 


No par 
1 


No par 
No par 
ae 





Range for Year 1947 


Lowest 


$ per share 


18 May 
70 Dec 
14'4 Dec 
115s Dec 
24% May. 
63, May 
4 Apr 
27% May 
39 Apr 
14 May 
65 Mar 
15 May 
38 May 
29% May 
874 Dec 
2344 Dec 
1334 Mar 
3% May 
534 Oct 
42 Nov 
147%, May 
3714 May 
40's Nov 
27 Dec 


22° July 


34% Apr 
28 May 
5734 May 
68 Nov 


15 May 
4', May 
6 May 
73 Dec 
2373 Sep 
16%4 May 
8 May 
68'4 Dec 
1334 May 
27 Nov 
99 Nov 
2344 Dec 


19 
27 
py 
16 
19 
19 
14 
19 
22 
19 
15 
20 
20 
19 
30 
24 
14 
20 

6 
26 
28 
19 
29 
24 
2g 
19 
19 
19 
10 


19 
19 
- 
19 
19 
8 


4 


83 Dec 2 


17'2 May 
81 May 
89 May 
50°34 Mar 
374 May 
63 Mar 
2334 Jan 
94 Dec 
107%, May 
41'4 Jun 
37 May 


12 May: 


34 Dec 
88 Dec 


3014 Nov 26 


1342 May 
1434 May 
19% Jun 
10'2 May 
16 May 
10's May 
105 July 
51 May 
114 Dec 
77, Jan 
3274 May 
85, May 
17's rig 
10112 Jan 
13 May 
36 May 
14'2 Jan 
305, Jun 
20°s Dec 
18%4 Dec 
7978 Dec 
5% May 


28 
26 
31 
11 
27 
19 
30 
13 
19 
19 


9 


9 
31 
6 
31 
19 


Highest 
$ per share 


33% Jan 6 
82 Feb 19 
21% Feb 18 
22 Feb 10 
35% Dec 26 
942 Feb 17 
6% Feb 8 
41 Jan 7 
51 Feb 21 
18% Dec 31 
117% Dec 26 
23 Oct 22 
62% Oct 20 
39% Oct 28 
10242 Jun 30 
25% Jan 6 
17% Dec 
5%. Feb 
8% Jan 
64% Apr 
22% Jan 
56 Jan 
42'%2 Dec 
34% Jan 
28% Feb 
50'%4 Dec 
50% Jan 
77 Feb 
81 Aug 


20% Feb 
7% Feb 
14% Jan 
93% Jan 
31% July 
243% Oct 
17% Feb 
90% Feb 
185% Feb 
45% Jan 
112% Feb 
37% Jan 
102 Aug 
36% Jan 
114% Feb 
125 Feb 
63 July 
44% July 
80 July 
31% Aug 
106 dix 
17% Feo 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
10442 Mar 
36% Oct 
19'2 Feb 
24%% Oct 
21% Jan 
17 Feb 
25 Y%e Feb 
15% Feb 
109% Apr 
75% Mar 
225. Oct 
12% Sep 
45% Jan 
135% Mar 
24% Oct 
160 Dec : 
24% Feb 
47 Mar 
21% Oct : 
37% Jan 28 
27% Jan 2 
28% Feb 13 
104% Mar 11 
10% Feb 7 


Ne 
mn ae 


Neh 
oo ea 


ss 
mag 


oe 
wo WW O03 OI Wa 


Range for Previous 
Year 1946 


Lowest 
$ per share 


23 Jan 
77 Jan 
17% Sep 


27% Feb 
Dec 
Oct 
Nov 
Jan 
Oct 
Jan 
Sep 
Oct 
Nov 
Dec 
Sep 
Oct 
Sep 
Dec 
Dec 
Dec 
Sep 
Sep 
Jan 
Oct 
Sep 
Oct 


Nov 
Sep 
Oct 
Jan 
Oct 
Oct 
Dec 
Jan 
Oct 
Oct 
Nov 
Sep 
Sep 
Apr 
Oct 
Sep 
Oct 
Oct 
Oct 
Nov 
Jan 
Sep 
Sep 
Nov 
Nov 
Nov 
Nov 


Highest 
3 ner share 


39% May 
91% May 
26% Apr 


43% Jun 
17% July 
14% Feb 
56% Jun 
61 May 
20% Jan 
65% Jun 
27%2 Feb 
91 Jan 
35% May 
108 July 
48 May 
18% Jun 

8% May 
9 Nov 
83 Nov 
22% Dec 
59% Feb 
39% July 
33% May 
70 Jun 
65 Jun 
90% Jun 
94 Feb 


30% Apr 


Range for Previous 
Year 1946 
Lowest Highest 


8 pershare $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 20 Jan. ?1 
8 per share 8 per share 


Range for Year 1917 
Lowest Highest 


$ per share $ per share 


Sales for 
the Week 


Shares 


Thursday 
Jan. 22 
8 per share 


Saturday Monday 
Jan. 17 Jan. 19 


8 per share 








11% 
493, 
11 
31%4 
9914 
109 
96 
88 
24'2 


*15473 157 


100 100 
“33% 3414 


152 


10%. 
43 
17 


oo' 


+) eal 
KFUOUO LO 
© ee 


wm 
2 om 


2 il 
49 49 
£2 11 
31 3143 
984% 99% 


10842 108'2 
*90 96 


87'4 8742 
2358 24% 
15432 
997% 
3334 


997% 
33 42 


10'4 10%, 
43% 43, 
17 17 
55!', 555, 
19*4 2034 
56 56 
41'4 

32% 33% 
46'4 


48%, 49 
11 11% 
3053 3142 
9742 9854 
*106'2 109 
“90 96 
*B87'4 B72 
2353 24's 
153 153 
9914 99%. 
33 33% 


10's 
*438 
16%, 
5435 
19 
ey 
414 
323, 
47 
1342 
20'.2 


ois 


445 8 
9 


1058 
48%, 
> 107% 
30'8 
96 
108! 
*90 
87'2 
2312 
15242 
9915 
3344 


~ 


. 10's 10%% 
‘ 43% 
1642 16% 
5454 
i9%% 
5434 

42 

33 

47 

13 

21 

123 


2 wb 


10%, 
4914 
1134 
3134 
9742 
108'. 
94 

8742 
24 

15342 
9978 
33 %4 


1,000 
300 
1,600 
21,900 
21,500 
2,300 
6,200 
18,800 
500 
4,900 
600 
1,000 
250 
200 
2,500 
10 
400 
2,300 
400 
1,400 
10 

900 
100 
12,600 
570 
5,700 
2,900 
5,800 
12,800 
200 
14,100 
10 
2,800 
26,500 
1,100 


600 
4A0 
800 


T 


Talcott Inc (James)__-~-~~- 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Textron Ine common 50c 
$1.25 cenv preferred No par 
Thatcher Glass Mfg Co common 5 
$2.40 conv preferred- No par 
The Fair _ No par 
Thermoid Co common 1 
$2% div conv preferred 50 
Third Avenue Transit Corp .No par 
Thomas Steel Co (The)_ 1 
Thompson (J Ri ; 15 
Thompson Products com____No par 
4% preferred ____- __100 
Thompson-Starrett Co com__No par 
$3.50 cum preferred No par 
Tide Water Associated Oil com 10 
$3.75 preferred No par 
Timken Detroit Axle - Cae 
Timken Roller Bearing No par 
tTransamerica Corp__-- 2 
Transcont'l & Western Air Inc 5 
Transue & Williams Steel No par 
Tri-Continental Corp common__-_.1 
$6 preferred_______ __No par 
Truax-Traer Corp -N@ par 
20th Century Fox Film com__No par 
$1.50 preferred __ wo No par 
$4.50 prior preferred _.No par 
Twin City Rap Transit com__No par 
5% conv prior preferred 
Twin Coach Co 


iS) | 
eos 


Zz 

° 

ko) 
a) 
Fon 


100 


Udylite Corp (The) 
Underwood Corp_---_---~- 
Union Asbestos & Rubber Co. 
Union Bag & Paper 
Union Carbide & Carbon__ 
Un El Co of Mo pfd $4.50 ser_ 
Preferred $3.70 series 
Preferred $3.50 series 
Union Oil of California__________25 
Union Pacific RR Co common___100 
4% non-cum preferred 1 
Union Tank Car 


_No par 


10 May 
3% May 
13% May 
5334 Sep 
10% Jan 
465, May 
21%, Jan 
15% Jan 
41 Jan 
135, Dec 
1842 Dec 
125, Dec 
41 Dec 
12 May 
9% May 
45 Dec 
65, Aug 
16%4 Jan 
10 Sep 
38 May 
85 Dec 
3% May 
20 May 
18 May 
94 Dec 
15% May 
401% May 
10'2 May 
1342 May 
14 May 
5% May 
99 Dec 
12% Dec 
21142 Dec 
3458 Aug 
93 Dec 

7 Dec 
30 Nov 
9% May 


12. Dec 
431% May 
9%, May 
25'% May 
89% Jan 
105 Dec 
9112 Dec 
85 Dec 
20 Apr 
120 Apr 
97% Nov 
30 May 


16 
16 
20 
26 
13 
27 
be 
16 
13 
31 
21 
5 
30 
19 
19 
30 
21 
4 
15 
19 
31 
17 
19 
19 
29 
19 
13 
17 
17 
13 
19 
5 
5 
29 
21 
30 
31 
20 
19 


4 
19 
17 
19 
15 
29 
15 
31 
14 
15 
14 
21 


14 Feb 17 
7™ Jan 9 
20% Aug 15 
68% July 28 
24 Dec 30 
58% Nov 21 
47% Dec 19 
34%, Dec 22 
5834 Feb 18 
15% Dec 22 
19% Dec 22 
2142 Feb 18 
59142 Feb 13 
17% Feb 13 
13% Feb 13 
60% Feb 15 
14% Feb 5 
2434 Oct 21 
16% Feb 11 
5914 Jan 30 
106 Mario 
7% Feb 3 
39% Feu 1 
255% Oct 20 
108% Feb 24 
21% Feb 4 
53% Oct 20 
1542 Jan 3 
22% Jan 6 
20% Nov 24 
1% Feb 
112% Feb 
15% Nov 24 
38% Jan 6 
48 Jan 6 
104 Jun 27 
16 Feb 11 
51% Feb 18 
17% Oct 14 


15% July 23 
5842 Feb 7 
15% Jan 25 
373% Oct 16 
110% July 11 
115 Mar3l1 
106% Sep 30 
104 Jun 6 
27 Dec 23 
164% Dec 31 
111 Feb 26 
38% Feb 10 


11% Jan 
6% Dec 
14% Sep 
52 Feb 
9% Mar 
4644 Sep 
21 Oct 

Oct 


194% May 
13 Jan 
25% Jun 
68% Aug 
18 July 
60% Jun 
32% Jun 
26% May 
65 May 


18 Sep 
61% July 
30% May 
17% Feb 
70 Feb 
20% Jun 
18% Nov 
21% May 
69% Jun 
112% Jun 
13% Jan 
68 Jan 
24% Apr 
112 Feb 
26% Jun 
66% Jan 
21% May 
71 Jan 
33% Feb 
12% Jan 
114 Mar 


63% May 





For footnotes see page 28. 
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LOW AND HIGH SALE PRICES 
Tuesday y 


- 20 
share 
26 

108 
17'2 
81 
2014 
13°%4 
31% 
33 
4 
53 
2'2 
43 
6 
69 
19°45 
38 
531% 
2134 
16 


18%4 


18% 
9642 
17714 


3812 


21', 
165 

13 

61 


16!4 
14/, 
40'.2 


13 
26 
92 
92 
43'4 
89 
95 
9), 
104 
1614 
112'. 
1934 
37 
32 
34 
323% 
32'. 


LOW AND HIGH SALE PRICES 
Tuesday 4 

20 

$ per share 


65}5 
147% 
324% 
103 V2 
21 
934 
1] by 
861, 
1214 
29 
2414 


120!. 


2034 
183, 
20! 
29% 


"8 


5 


tw Ao 


163% 


108!4 
116 

108! 
109 %4 


291, 


<0 


971% . 


31% 


40's 


88%4 


90 


100 


40% 
90%4 


2 34 


11'%4 
927 
29% 
1044 


IWWWW 
to tow 


Thursday 
Jan.:22 
$ per share 
2412. 254 


107 107 
17 175% 
*81 832 
19 195% 
13% 13% 
30% 30%, 
30142. 33 
4 + 
54 54 
23% 25% 
43 43 
*6 612 
“67 69 
19% 193, 
38 38 
5134 52% 
21%2 211%, 
155s 16 
1734 18% 
95% 95% 
16% 17% 
93 94}. 
17514 17714 
1344 131% 
72 74 
37'3 377% 
7 7 
35 35 
18%, 19 
B44 91% 
42% 4332 
50 50 
28% 29 
89 92 
41145 421% 
134 137 
41'4 42% 
68'2 70% 
7219 7338 
13844 139% 
191, 19% 
"38142 40 
5'2 512 
95% 93. 
94 100 
5% 538 
33 35 
17 1714 
4°% 45% 
20%2 2034 
16142 1612 
is% 13 
9942 60 
155g 153% 
14 1413 
39 40 
12% 13% 
2542 25% 
8612 92 
8&8 92 
242 4334 
89 89 
87 95 
853 83, 
100 102 
16 16 
112% 113 
19 1934 
3642 37% 
3l'2 31% 
33 33 “4 
31% 32%. 
31% 3212 
Thursday 
Jan, 22 
$ per share 
63 65% 
*14% 15 
31% 31% 
103'2 103'2 
21 21 
9*8 93g 
11% 11% 
85%4 8714 
11% 11% 
27 27 
23 2314 
11444 115% 
21 21% 
16 18% 
=0 20 
29% 29% 
er) 534 
3 44}.2 
) 85! 
2 2212 
914 1532 
108 108 
116 116 
107! 106% 
107°%4 107 
42 asic 2 
104 104 
742 758 
38 3914 
9% 10 
2812 ° 30 
2912 3034 
10 72 
19} 1912 
36148 3658 
2612 2714 
9034 90%. 
7% 997% 
31% 31! 
39} 3932 
89 8934 
88 90 
997, 997% 
3848 39 
90% 901% 
"26% 27% 
21%, 21% 
ll’s 11% 
90% 92% 


27% «29% 
915 94% 


Sales for 
the Week 


Shares 


23,300 
200 


22,200 


1,000 
2,200 
1,800 
2,900 


7,70C 
150 
8,400 
2,300 
600 


4,700 
2,000 


10,800 


600 


16,600 


14,000 


80 
300 
1,000 
10 
1,900 
20 
200 
500 
,200 
800 


Se he 


to 


,700 
200 
3,100 


8,800 
600 

3,400 

200 


40,400 


2,500 
2,300 
50 
1,200 
2,600 
100 
6,700 
100 


300 


5,000 


400 


13,100 


110 
300 


800 
20 


Sales fer 
the Week 


Shares 


200 
500 
800 

20 


3,400 
6,300 
2,100 


30 


26,200 


600 


20,700 


170 
410 


2,400 
2,000 


800 


1,100 


1,500 
2,000 


460 


11,200 
11,000 


50 
100 
40 
60 


3,000 


20 


2,500 
3.500 
6,200 


600 


1,000 


500 


5,100 


4,800 
22,600 
13,000 

1,200 


800 


1,000 


410 
10 
60 


7,800 


220 
400 


2,600 
2,300 


100 


2,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

United Aircraft Corp common_____5 
5% convertible preferred_____ 106 
United Air Lines Inc common___10 
44%2% cumulative preferred___100 
Wnited Biscuit Ce........... No par 
United Board & Carton Corp 10 
United Carbon Co__-_------__ No par 
United-Carr Fastener Corp___No par 
United Cig-Whelan Stores com_-.30¢e 
$3.50 convertible preferred____100 
United Corp common __-______--__- 1 
SS pmeterence.....5,. .4.4.-6-- on as 5 
United Lyewcod Corp common-__-_-_1 
7’, preferred 100 
United Eleciric Coal Cos______-___5 
United Engineering & Foundry ___5 
United Fruit Co___-- ———— 
United Gas Improvement Co___13% 
United Merzh & Mfrs Inc com___ 1 
US & Foreign Securities___.No par 
$4.50 preferred ___.__.__._._No par 

U S&S Freight: Co__-..-..___..._N¢ par 
U S Gypsum Co common ares 
i 

U S Hoffman Machine Corp own 
4%4‘o preferred_ i neincay anisaiina 
U S Industrial Chemicals____No par 
U S Leather Co common____No par 
Partic & conv class A__--- No par 

U S Lines Co commoa__-_____-___- 1 
4% % preterses................<- _10 

U & Pine & Fouuors............ 20 
UW @-Peaying Care Ca... ...nce-a--~ 10 
U S Plywood Corp common 1 
334% cum p:d series A--_-_.100 

U S Rubber Co common___-__-_---10 
8‘ non-cum Ist preferred____100 

U S Smelting Ref & Min com__-_-_50 
7, preferred 50 
U S Steel Corp common____-_No par 
7°. preferred 100 

U S Tobacco Co com : No par 
7% non-cum preferred___-_ ~~ 25 
United Stockyards Corp____----~-~_ 1 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred_______ _._No par 
United Wall Paper Inc common_-_-_2 
4’c cum conv preferred__-_-_- -.50 
Universal-Cvclops Steel Corp____--1 
Universal Laboratories Ine__ | 
Universal Leaf Tobacco new_No par 
8% preferred__-_- aes _.100 
Universal Pictures Co Inc com — 
444% . preterred__.............. 100 
Vanadium Corp of America__No par 
Yan Nermean Ce..........,....... 2.58 
Ven-Reaite Co Inc.__.._......--18 
New 10 

Vertientes- -Camaguey Sugar Co..6% 
Vick Chemical Co... .-.++0~~- 2. 50 
Vicks Shreve & Pacific Ry com__100 
5°% non-cum preferred___--__109 
Victor Chemical Works common-_-_-_5 
342° cumulative preferred___100 
312° preferred 2nd series____100 
Va-Carolina Chemical com___No par 
6% div partic preferred___ .-- 166 
Virginia Elec & Pwr Co com__No par 
| re eee 100 
Va Iron Coal & Coke 4% pfd 25 
Virginian Ry Co common-_-_-__---25 
ell EEE 25 
Visking Corp (The) ‘ 5 
Vulcan Detinning Co common____20 
7% cumulative preferred___-_- 20 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Wabash RR 412% preferred__--100 
Waldorf System__-_-__---~_- _No par 
Walgreen Co common_-__-_--- No par 
ere: ee 100 
Walker (Hiram) G & W-___-_No par 
ee No par 
Ward Baking Co common____-----1 
5%2% preferred —__.___—.—-- _100 
Warner Bros Pictures___--~_----- 5 
Warren Foundry & Pipe___-- No par 


Warren Petroleum Corp new com-_-_3 
334‘. pfd called Jan. 26, 1948 
334’5 pfd called Feb 9, 1948 __ 

Washington Gas Light Co___No par 


Wayne Enitting. Milis__._.._._.._.- Pome 
Ll eg Eee 1 
Wester Tebsece Wie..............--, 5 
Wesson Oil & Snowdr com___No par 
$4 conv preferred_____ ~~~ No par 
West Indies Sugar Corp__--------1 
West Penn Elec Co (The)--No par 
Class A No par 
i pe nee .100 
so 0. ES ee, eee 100 
West Penn Power 442% pfd_____100 
= Va Pulp & Paper com__No par 
436% wppetercreg...........-..- 100 
Western Ber Linen: a0...) -=.-- 1 
Western Auto Supply Co___----- 10 
Western Maryland Ry com-_---- 100 
% non-cum 2nd pfd____---- 100 
Western Pacific RR com____No par 
Preferred serfes A__.-------- 100 


Western Union Teleg class A_No par 


Westinghouse Air Brake__--No par 


Westinghouse Electric com__-_-~- 12% 
342% cum pfd series A__.--~- 100 
3.80% cum pfd series B___~- 100 

Weston Elee Instrument_____~ 12.50 

Westvaco Chlorine Prod— 

OR: cin aaddioemnk No par 
60,75: -peeterred............s—2 No par 

Wheeling & L Erie Ry com___-_100 
5%% conv preferred__..____100 

Wheeling Steel Corp com____No par 
$5 conv prior pref____-_-- No par 

White Dental Mfg (The S S)__--- 20 

ge Lg | 

White Sewing Machine com_____-1 
$4 conv preferred___._-_-- No par 
oe 8 eee 20 

oe 


Range fer Year 1947 


Highest 
$ per share 
2548 Dec 20 


110 Sep 5 


28'2 Apr. 2 


120%3 Apr 1 


2444 Nov 5 


35 Dec 31 
3342 Nov 24 
8% Feb 8 
83 Jan 10 
4% Jan $1 
5314 Mar 27 
1014 Feb 10 


95 Jan 2 


19'5 Oct 14 
4342 Jan 2 
59% July 25 
24% Jan 6 
19% Feb 17 


23434 Oct 20 


106 Jan 28 


2053 Oct 18 


107% Feb 11 
196% Mar 29 
33% Jan 6 


94 Feb 15 


5344 Feb 13 


93— Oct 22 


3938 Nov 5 


24%, Oct 24 
10 Apr 10 
4612 Oct 20 
73 Feb 19 


39 Jan 2 
10312 July 24 
6042 Feb 11 
165 Feb 11 


5114 July 28 


81 Feb 28 
80 Dec 23 
150 Mar 27 


23 Feb 19 
48% Feb 21 
8'_ Oct 10 
12% Feb 21 


10942 Jun 18 
10%4 Jan 30 


52 Feb 17 
22 Feb 7 
11% Feb 10 
2338 Dec 11 
192 Mar 7 
29%2 Feb 3 
Ql%e Feb 13 
22 Feb 7 

18% Feb 15 
46 Dec 24 
20% Jan 2 
39 Feb 6 
942 Feb 20 
94 Jan 13 


503g Nov 22 


104% May 14 


97% Oct 21 


1053 Nov 19 
lig Nov 19 
165% Oct 23 
121 Feb 5 
45 Feb 21 
40 Jan 17 
38 Feb 17 
3342 Nov 21 
3242 Oct 31 


Range for Year 1947 
Highest 


$ per share 


15% Feb 18 
17% Jan 25 
36% Feb 11 
109 July 17 


4% Jan 17 


13% Feb 3 
19% Feb 13 
106%2 Mar 7 
18% Feb 7 
36°%4 Nov 21 


130°8s Dec 29 


27 Jan 22 
235% Feb 8 
263% Feb 18 
41 Feb 4 
12% Jan 7 
5234 Nov 21 
90 Feb 4 
34% Jan 2 
117% Mar 11 
121% Jan 14 
112% Jan 14 
116% Aug 19 
47 Oct 14 
112 Tan 27 
O% Jan 4 
75 Ve Jan 6 
9142 Dec 9 
3258 Dec 10 
42% Feb 18 
90 Mar 29 
2634 Sep 17 
381% Oct 22 
31 Dec 24 
105 Aug 20 
106% July 21 
55 Jan 24 
4312 Dec 31 
102 Vy July 18 
76 Dec 29 
103. Feb 13 
53% Oct 21 
101% Mar 31 
34 Feb 7 
29% Feb 8 
17% Feb 1 
90 Feb 3 
34 Feb 13 
12% Dec 20 














Range for Previous 


Range for Previous 











THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 26, 1948 


NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 
Jan. 23 EXCHANGE 
$ per share 


8% 








LOW AND HIGH SALE PRICES Range for Previous 
Tuesday Wednesday Year 1946 
Jan. 20 Jan. 21 
$ per share $ per share 8 per share 
838 Ble 82 834 812 9 
56 57% 56 56 56%—8 56%. 
1442 153, 16 1534 16% 
87°68 88 88 88 88 44 
18 18 175s 1758 
17 17 17 17's 
125 139 125 139 
32% 32% 31% 32% 
45 \. 457% 45'%2 46 
58% 5834 58 5844 
7842 802 79 80! 
83 84)2 8412 8412 
63 63 61% 6144 
66% 6614 6614 6642 
944 934 97% 


Range for Year 1947 
Lowest Highest Lowest Highest 


$ per share $ per share $ per share’ $ per share 


6% May 17 13% Feb 11 9 Nov 26% Jan 
51% Sep 10 64% Oct 24 aan pre alii 
105. May 19 17 - Oct 23 12% 21 July 
88% Dec 30 99 Jan 28 952 101 July 
16 Jun 27 20 Nov 19 15% 21% Feb 
15% Dec 22 19 Nov 21 Pa 
135 Oct 17 145% May 19 142 
31% Dec 27 35 Dec 4 34 
43 Mayl9g 53 Feb 1 42% 
48% May 19 6812 Feb 13 47 
75 Dec 12 94%2 Apr 3 8412 Sep 
83 Dec 12 100 Feb 20 8744 Sep 
53 Dec 29 80 Feb 8 15% Dec 
59% Oct 
13% Des 


Sales fer 
the Week 
Shares 
11,600 
300 
37,700 
400 

600 
16,100 


Thursday 
Jan. 22 
$ per share 
844 
572 
16 
90 
17% 
17 
139 
31% 
455% 
59 
792 
85 
5912 
66 
914 


Saturday 
Jan, 17 
$ per share 
834 
5742 
14% 
90 
18% 
17% 
138 
32 
46 
60 
801% 
86 
63%, 
66% 


Monday 
Jan. 19 
Par 
Willys-Overland Motors eom 
$4.50 conv pid series A____No par 
Wilson & Co Inc com 
$4.25 preferred —..........N0 par 
Wilson-Jones Co 10 
Wisconsin El] Pwr Co “Reg Way’’_10 
6% preferred 1 
Woodward Iron Co (new) 
Woolworth (Ff W) Co 10 
Worthington P & M (Del)_-_No par 
Prior pfd 442% series 100 
Prior pid 442% conv series___109 
Wright Aeronautical 
Wrigley (Wm) Jr (Del) 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp common 
442% cum preferred 
Young Spring & Wire 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door______No par 


Z 


2,100 Zenith Radio Corp 
3,300 Zonite Products Corp 


rCash sale. wd When distributed. 


B82 
56 
1534 
8773 
17'2 

167% 
132% 

3142 

45'3 

58 

79%, 

83 

5912 

6532 

9}5 


8% 
*56 


14% 
*B7%, 
18% 
17% 
*125 
32 
46 
*59 
*79 
*8434 
63% 
66% 
10% 


uw 


Sep 
Sep 
Oct 


15 
90 
18% 
17% 
139 
32138 
457% 
59 
8042 
8612 
6454 
66 
10 


r-1 0 


3 ws A. 03 


160 Jun 
52 May 
6242 May 
74 £=<Aug 
100 Apr 
103 May 
106 Feb 
82%e Apr 
25% Jua 


oc eo 


NO - 


Mar 
Feb 
Sep 
Sep 


1,800 
14,000 
1,100 
70 
110 
120 
1,000 
1,300 


62 Nov 28 70% Mar 6 
8 Mayl17 18% Feb 10 


61% July 
27% Jano 
35% Jan 
83% May 
31 Jan 


Jan 3 
11 


45 
16%4 Feb 
50% Mar 31 
235% Oct 23 
83 Oct 20 
21% Feb 21 


33% Aug 28 
10% May 19 
37% Dec 24 
1442 Mayl9 
53% Mav 17 
15 May 17 


aye Pe WL 
-]1— CNM lo = 


42% Jan 


25 July 7 
4 14% Apr 


10% Jan 31 
y Ex-rights. 


14% May 19 
5% Jun 6 


x Ex-dividends. 


No par. 


21'% 
578 


21 


2156 21% 
6 


5% 6 
*Bid and asked prices; no sales on this day. tIn receivership. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad Int’l 

Number of and Miscel. Bank 

Shares Bonds Bonds 
302,010 $1,425,000 $9,000 
,052,320 3,832,000 71.000 
709,410 3,424,000 33,000 
1,185,320 4,656,000 
1,110,070 3,963,000 
788,720 4,192,000 


211% 21 213% 2074 21% 
534 534 57% §%4 5% 


21% 
6 





s Special sales. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Total Stocks 
Bond (Number 
Sales of 
$1,577,000 Week Ended Jan. 23, 1948 Shares) 
4 319,009 Saturday 87 810 
3.856 000 Monday 214.000 
5 229 800 Tuesday 141,684 
4.493.800 Wednesday-_-_-_-_ 232.015 
4 486 600 Thursday 211,380 
Friday a 155,885 


Total 


a Deferred delivery. n New stock. 











United States 
Government 
Bonds 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$22,000 
83,000 
132,000 
33,000 
64,000 
1,000 


$335,000 


Foreign 
Bonds 
$143,000 
416,000 
394,000 
573,800 
327,800 
262,600 


Tota! 
$184,000 
337,000 
322.000 
324,000 
329.000 
142,000 


Week Ended Jan. 23, 1948 
Domeatie 

$162.000 
250,000 
189,000 
278,000 
265,000 
116,000 





$4,000 
1.000 
13,000 








$5,000 








203,000 


Thursday_._._______-- 
32,000 


ha TS 
Total 





25,009 





$5,000 








5 9 2 $9% 
5,147,850 $21,492,000 $2,117,200 $348,000 $23,962,209 1.042.774 $1,260,000 $ 43.000 $1,638,000 














Jan. 1 to Jan, 23 
1948 1947 


15,345,086 16,971,230 


Week Ended Jan. 23 
1948 1947 
5,147,850 4,782,940 


Jan. 1 to Jan. 23 
1948 1947 


3,479,129 4,849,595 


Week Ended Jan. 23 
1948 1947 
1,042,774 1,298,795 





@tocks—No. of shares. 


Bonds 
VU. 8. Government_ 
International Bank 


Foreign__ oe 
Railroad & Industrial_ 
Total 


Stocks—No. of shares 





$169,000 $99,000 
1,605,000 
5,350.400 
79,999,300 


$87,123,700 


$3,616,000 
476,000 
32,000 


$4,124,000 


5,000 
wie $4,127,000 
503,000 


170,000 


$5,000 
348,000 
2,117,200 
21,492,000 


$279,000 
127,000 
5,000 


$1,260,000 
335,000 
$3,000 





Domestic 
Foreign government 
Foreign corporate 








4.493 200 
90,647,400 


1,641,700 
21,275,800 











$1,011,000 








$4,800,000 





£1,638,000 





$95,239,600 


$23,962,200 $22,922,500 














Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or mere 32d of a point. 








SALE PRICES 
Wednesday 
Jan. 21 


Low High 


LOW AND HIGH 
Tuesday 
Jan. 20 

Low High 


Range for Previous 
Year 1946 
Lowest Highest 


GOVERNMENT BONDS 
NEW YORK STOCE 
EXCHANGE 


Friday 
Jan. 23 
Low High 


Sales for 
the Week 
Bends ($) 


Thursday 
Jan. 22 
Low High 


Monday 
Jan. 19 
Low High 


Saturday 
Jan. 17 
Low 


Range For Year 1947 
Lowest Highest 


103.25 
105.24 
107 
100.8 
104.20 
106.20 


103.26 103.29 
*105.24 105.28 
*107.2 107.10 
*100.8 100.10 
*104.20 104.24 
*106.22 106.30 


“103.26 103.29 
105.23 105.27 
107.4 107.12 
100.8 100.10 
104.20 104.24 
106.22 106.30 


°103.26 103.29 
105.24 105.28 
*106.28 107.4 
100.9 100.11 
*104.20 104.24 
*106.16 106.24 


103.25 
*105.24 
*106.28 
*100.9 
*104.20 
*106.16 


103.28 
105.28 
107.4 

109.10 
104.24 
106.24 


*106.20 
107.12 
101.1 

*102.21 

“103.10 

*103.8 

*102.30 

*101.8 

101 

*100.24 


106.28 
107.20 
101.3 
102.24 
103.14 
103.10 
103 
101.10 
101.2 
100.26 


106.18 
107.8 
101.1 
102.20 
103.10 
103.7 
102.30 
101.8 
101 
100.24 


106.28 
107.24 
101.3 
102.24 
103.14 
103.11 
103 
101.10 
101.2 
100.26 


106.24 
107.20 
101.3 
102.24 
103.14 
103.10 
103 
101.10 
101.2 
100.26 


106.20 
107.16 
101.1 
102.21 
*103.10 
103.9 
102.30 
101.8 
101 
100.24 


106.16 
107.12 
101.1 
102.21 
103.10 
103.8 
*102.30 
101.8 
*101 
*100.24 


*106.16 
*107.12 
*101.2 
*102.21 
*103.10 
*103.9 
*102.31 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101 
*100.8 
*103.10 
*102.8 
*103.24 
*101.8 


106.24 
107.20 
101.4 

102.24 
103.14 
103.11 
103.1 

101.10 
101.2 

100.26 








100.24 
100.24 
100.16 
100.8 
101 
100.8 
103.11 
102.4 
103.24 
101.8 


100.26 
100.26 
100.18 
100.10 
101.2 
100.10 
103.15 
102.7 
104 
101.10 


*100.24 
*100.24 
“100.16 
*100.8 
*101 
“100.8 
*103.11 
*102.5 
103.24 
*101.8 


*100 
*100 
*100.4 
*101 
*101.3 
*101.4 
*101.8 
*101.12 


100.26 
100.26 
100.18 
100.10 
101.3 
100.10 
103.14 
102.9 
104 
101.10 


100.26 
100.26 
100.18 
100.10 
101.8 
100.10 
103.15 
102.8 
104 
101.10 


100.24 
100.24 
100.16 
100.8 
101 
“100.8 
103.11 
102.6 
*103.24 
*101.8 


*100.24 
*100.24 
*100.16 
*100.8 
*101 
*100.8 
*103.10 
*102.7 
*103.24 
*101.8 


100.26 
100.26 
100.18 
100.10 
101.3 
100.10 
103.14 
102.10 
104 
101.10 


100 
100 
100.4 
101 
101 
101. 
101 
101 


100.2 
100.2 
100.6 
101.3 
101.6 
101.9 
101.13 
101.14 


100.2 
100.2 
100.6 
101.2 
101.6 
101.160 
101.13 
101.14 


*100 
*100 
*100.4 
*101 
“101.4 
*101.7 
*101.11 
101.12 


*100 
*100 
*100.4 
*101 
"101.4 
*101.8 
*101.11 
*10J.12 


*100 
*100 
*100.4 
*101 
*101.5 
*101.9 
*101.12 
*101.13 


*101.15 
*101.13 
*101.13 
*101.9 
*101.8 
*102.28 
*100.9 
*100.17 


100.2 
100.2 
100.5 
101.2 
101.7 
101.11 
101.14 
101.16 


Cin W 


nN 


101 
101. 
*101. 
101. 
101.: 
102.: 
100.9 
100.14 


*101.12 
101.12 
*101.12 
*101.8 
*101.4 
102.28 
*100.9 
*100.16 


101.14 
101.16 
101.14 
101.10 
101.10 
103.4 
100.11 
190.19 


*101.12 
101.16 
*101.12 
*101.8 
*101.8 
*102.28 
*100.9 
100.17 


101.15 
101.14 
101.14 
101.10 
101.10 
103.4 

100.11 
100.19 


*101.13 
101.12 
*101-12 
101.8 
*101.8 
*102.28 
*100.9 
*100.17 


101.17 
101.15 
101.15 
101.11 
101.10 
103.4 

100.10 
100.19 


NUS ee 
to NS bo 


co 


100.11 
100.18 


94.28 
95.4 


95.4 
95 


95 
95 


*94.10 94.31 94.14 


94.20 
94.19 94.20 ORES © naan 


#95 95.8 
*95.4 95.12 


103.28 
105.28 
107.8 

100.10 
104.24 
106.28 


106.26 
107.16 
101.3 
102.24 
103.14 
103.9 
103 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.2 
100.10 
103.15 
102.6 
104 
101.10 
100 
100.2 
100.6 
101: 
101. 
101.6 
101. 
101. 


101. 
101. 
101. 
101. 
101. 
103. 
100. 
100. 


95.4 
95.12 


103.25 
105.24 
107 


“100.8 


104.20 
106.20 


20 
10 


106 
107 
101 
102.20 
103.10 
103.8 

102.30 
101.8 


‘101 


100.24 
100.24 


*100.24 


100.16 


*100.8 


101 
100.8 
103.11 


*102.5 
*103.24 


101.8 


100 
100 
100.4 
100.31 
101.3 
101.4 
101.8 
101.12 


101.12 
101.12 
101.12 
101.8 
101.6 
102.26 
100.9 
100.14 


< 


95 
95.4 


103.28 
105.28 
107.8 

100.10 
104.24 
106.28 


106.28 
107.18 
101.2 
102.24 
103.14 
103.10 
103 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.2 

100.10 
103.15 
102.7 
104 
101.10 


100.2 
100.2 
100.6 
101.1 
101.5 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.8 
103 
100.11 
100.16 


95 
95.6 


5.000 


191,000 
157.000 


Treasury 3%8 ~ ------.-.1949-1952 
Treasury 3s ~_----~-----1951-1955 
Treasury 2%s ---—------ 1955-1960 
{Treasury 2%s 1948-1951 
Treasury 2%s —-------~- 1951-1954 
Treasury 2%s8 ~——-_--___195€-1959 
Treasury 2%s ~---—-—_ 1958-1963 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


2's —------.-1949-1953 
24s —-----.~.1950-1952 
SRP  wacwnwadiin 1952-1954 
2'28 

2148 1962-1967 
2428 _.-_June 1964-1969 


2's 
2%s _----Dec. 1964-1969 
2148 


Treasury 
Treasury 
Treasury 2%8 ~~~... 1966-1971 
Treasury 2%s ~.----June 1967-1972 
Treasury 2448s _.___--Sept. 1967-1972 
Treasury 2'%%28 Dec. 1967-1972 


Treasury 
Treasury 2%s —~--~~----~-1952-1955 
Treasury 2%s 1954-1956 
Treasury 2%s ——-------- 1956-1959 
Treasury 244s ~.----June 1959-1962 
Treasury 2%s -.----Dec. 1959-1962 
*{Treasury 2s ------ March 1948-1950 
Treasury 2s ~------Dec. 1948-1950 
Treasury 2s June 1949-1951 
Treasury 2s Sept. 1949-1951 
Treasury 2s Dec. 1949-1951 


Treasury 2s 


Treasury 2s -....---Sept. 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s ~.--~-------1951-1955 
Treasury 28 _.___.---June 1952-1954 
Treasury 28 _._.___-_Dec. 1952-1954 
Treasury 28 1953-1955 
Treasury 1%s 1948 
Treasury 1%s 1950 
International Bank for 
Reconstruction & Development 
Ne 1957 
25-year 3s 1972 











104.25 Sep 30 
106.4 Dec 26 
111.23 Sep 22 
101.8 July 24 
106.13 July 24 
108.16 Dec 24 


114.8 May 14 
104.12 Feb 21 
104.24 July 14 
104.14Sep 2 
101.27 Dec 22 
101.26 Dec 19 
101.24 Dec 22 
101.24 Dec 19 
101. Dec 12 
105.17 Jun 2 
100.7 Dec 24 


Dec 26 


102.6 Sep 30 
100 Dec 24 
100.13 Nov 7 


101.7 


102.12 Apr 9 
101.12 Dec 30 


102.4 July 22 
101.20 Dec 1 
102.30 Apr 24 
101.23 Dec 22 
102.28 July 21 


100.30 Apr 9 
100.26 Oct 20 


Dec 30 
Dec 30 


106.6 Feb 21 
108.21 Feb 4 
112.6 Feb 3 
102.6 Feb 4 
106.13 July 24 
108.16 Dec 24 


114.8 May 14 
104.12 Feb 21 
104.24 July 14 
104.23 Feb 14 
104.18 Apr 30 


104.4 Jan 13 
104.10 May 9 
104.15 Apr 12 
103.20 Apr 9 
105.17 Jun 2 
103.19 Apr 10 


105.18 Sep 8 
102.24 May 14 
102.24 May 8 
100.13 Nov 7 
102.12 Apr 9 
102.6 May 27 
102.23 Apr 9 
102.25 Apr 12 
103.1 Apr 26 
103.2 Jan 24 
103.4 July 21 


Jan 29 
Apr 26 


101.2 
101.8 


102.00 July 15 
103.4 July 15 


102.22 


110.3 Jun 
112.21 Aug 
102.11 Dec 
107.5 Dee 
113.12 Aug 


113.3. Nov 
118.15 Mar 
106 Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jap 


Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 
101.15 Jan 
106.15 Aug 
108.17 Aug 
104.22 Sep 
100.29 Jan 
101.4 Jan 
102.8 Dec 
103.9 Jap 
103.7 Jap 
102.16 Oci 
102.20 Oct 
103.13 May 
102.14 Nav 
102.22 No 


101.14 May 
101.3 Ser 


Poe 
Jan 
Deo 
Feb 
Apr 


Nov 
Fee 
Apr 
Jan 
Jan 
Jun 
Apr 
Apr 
Apr 


111.18 
115.26 


107.9 


107.19 
107.9 

107.10 
106.15 
109.15 Feb 
106.16 Apr 
106.15 Aug 
108.17 Aug 
107.14 Apr 


Apr 
Apr 
Apr 
Apr 


104.16 
104.7 


102.8 
103.9 


103.22 Feb 


— 


Apr 
Apr 
Dec 
Jan 


.U4.3 Mar 
104.14 Jan 
103.13 May 
104.26 Feb 
04.29 Feb 


01.31 Mar 
n° 17 Mar 








*Bid and asked price. No sales transacted this day. {Being called for 


redemption March 15, 1948 at 100. 


a Odd. lot -transaction. 


r Registered—bond transaction. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 23 



























































BONDS Interes' Friday Week's Range 
~ > t Las ’ 
New York Stock Exchange Period Sale Fetes RoR Bonds Range for 
site ties os pts pn Sold Year 1947 New ¥ BONDS Sutepesé Friday Week’s Range 
Trends Unification Issue = ome ae eee astange Period Sale Price Bid a asked goa? Banget 
% Corporate Stock 1980 Asked Sold ge for 
-------~- J-D 101% 1015 913 $ADenmark 20-year ; o Year 19 
5, 10243 , 20-year extl 6s 9 Lo 47 
f 53 98 100% 114% Erterens gold 5's is... 1942 J-3 ane a _ No. Low High 
rnal gold 4'2s so -4 ~~ 67 8 
io ames ta Jan1,1976 gay . . 39 15% 101% 
azt extl s f $. on i 1976 J-3 61 5s 61 21 a po 
a Estonia (Republic = an 1, 1976 J-J 45'2 45% 1 
te \ ce of) 7s ~ 40 397% V 
Foreign Securiti ia te 2 a s* a) eae 
Cc ri 1es8 reek Government 949 M-S S15) 20 i¢ 
a part paid <= = os «= 
elsingfors (Ci e 968 and 7%) 67% 
Irish Fees PR noe Regd i 1960 A-O a7 oe 1% 18 3 isn 
WERTHEIM & Co eee Gon) Oma 8 i. ae oe 100 1007 . 14% 100% 
Teleph . alian Credit Consortium for ih J-J3 19% 20 - 100 «105 
RE phone Members New York Stock Exchange Public Works 1% to 3‘ 7 oy 73 24 24 
ctor 2-2300 120 Broadway, New York Teletype It ling —.. oe Py 18 1742 183 
’ or NY 1-1693 pce Rg a Aha an 7 M-S ~* a 22 21 23 
% to 3% vd 4 34 
AExternal 7s 1977 Jaa n 
Foreign G ai 7s ___ 184% 18! ; 

Agricultural Mt > we agente Altaly (Kingdom of) 7s <i e 26 26° 27K 2 21 23% 
$AGtd sink ige = (Colombia) — pes neat Sine Mtge Bk) 7s__1957 pa 272 2742 30 = 33 34% 
AGtd si FR mm paren eamenes 1947 F-A : ombia) 6'2s____-- 95 642 7 a. 36% 

AXershus (King of Norway) as-is M8 “oo > mGaats assented — com ‘39 40 . oo: 
AAntioquia (Dept) col ~- -- 196 -S 89 90 = 5 79 , ~-------------- 1943 "a9 4s 

1 7s AL.---194 90 7 x, Ass’td to N M-N ec 
$4External s f 7s os 3 - 5 J-J #39 42 89% 105% §A Mexi ov. 5, 1942, agree_196€8 J-J 5 
$AExternal s { 7 series wets 1945 0 J-J 3944 39! : 25% 46 $4 Aemn (US) extl 5s of 1899 £1945 . 8 21-23% 
§AEx & series C_-___. 1945 J-J wa a i 25 «(4 ssenting 5s of 1899___-____ — 2. 32 34Y, 
pe «noose ll ee mene 1945 J-J ey ay ; 26% = aan to Nov 5, 1942, eee ae bf #13 be 36% 
— sec sf 7s 2d ie A-0 39 «42 b+ pe Ass'td 10 Nov 5 1983, 2 Sa J-D — i ise 
External sec s f 7s 3rd series_.1 *39 40 ? $AAssenting 4s of | , agree_1968 J-J i " 8 

— (City) external 5s__ wary 2 : 39 39 1 19% 45 Ass’td rH lag 1910_________1945 J-J 6% 8% 6% 15 i 11% 
ee (Commonw'lth) 5s of °25.1955 (m3 982 983, 99 20 b Va 45 §ATreasury 6s of a. 2968; agree_1963 J-J 10 10 
+ a 3¥48-------------------1956 F-A go aged 109 99% 109% POE agar te a eee. . a a as i 
20-year Bias Seaenere ~--------- 1957 J-D : . 2A 28 87% 102 Milan ty of) 6's Wee ; Ps = 
—.., 1967 J-D ey, A ie 56 8714 95 Minas Gevsse <atete)—- 1962 40 26% 26 27 ~ Ti 12% 
1B-v — eee 1966 J-D ea Las. 6 84! P * als f 6%s_____ 4 25 331 

Belgians ¢ 0. Ae ae inatnainenlae F-A 87%8 BT'2 16 86 wa Stamped pursuant to oe gore u-S *32 «4391 ” 
Bxternal, oe adit ----1949_M-S 104 10454 . 83% 99% pea 7 ... to 2.125% )___2008 ee 33 40% 
Exter OS——~—_—-------___. 1955 m 7 a4 11 10: ' external sf 6'2s____ ___. omnes *24 oY 

sole | ieee ye’ 107'4 10634 107% - i0a' — Stamped pursuant to ey ae aaa M-3 #39 = 25% 33% 

ieee, © 80) cuterng) 40-1005 oD ~~ ae 12 107% 116 one di ene pi x &% 
In ' fo *lan A . me Oe 3 56 ands (Kingdom) 3%4s____. ry *24 025 
Ame Tetuced to 3.5% ) 1978 J-D | Norway (Kingdom of) 4328..-1958 M8 94 94 94 24% 33 
rnal s f 61: Rae 49! 91 Exter ~-~--1956 M 94 
Stamped A lag - mm --- tent A-O 62 2 aa ms 44 60 as - iy _— 4%4s________1965 os 95° 9748 ms sore a 
(Int reduced to 3. Pin ~ 0 55 73% 3% ext! 1oan—_________ 1963 p-a 92 9412 40 
AExterna! s { 64s +319 % )_--.1979 A-O Saft | EES, SE ae es 19 90 90 92 = a< 90 105% 
Mts geomnns te tae a 1957 ATO =. 4 43% 63 Municipal Bank extl s f 5s_____- — 90 92 32 88 105% 
(Int reduced to 3.375%) rie 1 55 73% Oslo (City) sink fund 4¥4s."1955 4-0 *-_ 100% ._ fae 
Ate (Central Ry) _- pian, 72 49 494 8 44 6 Panama (Republic) , *92 96 | 188 
mped pursuant to Plan A " #62 ‘ 3 AStamped "" 
(Int reduced to 3.5’ anaA 56. 70 Stam assented | 1963 M-N 
8% funding bonds 2 ped. ae | J-D ; 49 49 Ext - Aym y 3s ext ee 1994 J-D = *92 102 es oe 
Stam ue__1951 1 44 1 ref 342s series B__ : 9346 9314 933 ‘ 102% 
ped pursuant to Pl 59% $APernambuco (State of) 7s_____- 1967 M-8 » 3% 25 9 
(Int reduce shana” uco (State of) 7s__--_- 194 *105%4 , 8, 101 
External $ | - = 3.375% )_-...1979 A-O 49 e Stamped pursuant to Plan A , u-S . *3) 37 105% 106 
bonds of 1944 (Pl ‘ (Int reduced 95 1 = 31 
3%s Series Ni an B)— 43 61 ed to 2.125% )______ 9 40 
Fed series Ho. 1 Se ee one ee a ~~ (Rep of) external 7s___- ren a *2312 24% 
3%s Series No. 2) nee — 58" 5835 a . 1] 55% 65% —- a extl s f Gs 1st ser__-_1960 . =. 16% 16% G w% 36 
A +. — 5u%,58COSB 4 = 554% 65% saPoland (i extl s f 6s 2d ser____1961 ‘4-0 15% 155% 16% 73 ae 22 
3a Series No. a jabinse Dae i cresg — e€58 '2 5813 59 . =. s 65% p21 lyon Bid gold ¢s_....... i¥40 A-O 1558 16! 24 iat 
nts 6. — 58 581 2 65% ABtabiliza ~--~-~~~-~----~1958 A-O *B8l2 ” 
3%s Series No. q a iat — *60 64% 8 5542 65 A tion loan s f 7s_-____1947 A- 9% G2 19 21 
3448 Series alt Blabeearehtene am oe 624 72." 63 69% ties alae toad Wold a= aaee 4-0 — > 16% 20% 
s Serie: iden egreniseoviiesing -—_ 21, 6] 5 0 s..39 # ; 2 9% 
tie te. at. -— “15° 80 65 83% sae oa vethncesimcetn: 12 12% s 7 SS 
_—————-—-. is  —. --- 65 70 784 8342 Stam egre (City of) 8s___-___1961 Pe 8% 88M . Ye 24% 
3%s Series No. 12 Sw eee -—— 56%4 60 66 V2 832 ell he gran to Plan A - _ *33 i a” 33 
te a 2 aon 57 7. OS 55 63 ed to 2.375% )_-..--2001 ;: 38 
3%s Reries - ‘ sas Rentini haben -— 58! 63 2 56% 63 a see loan 7/2S__--____----1966 —— 27 27 4 
3%s Series No. 15_.............~ -— 57. 57 : 57 «63 eS eae — a = 
3%s Series No. 16________________ a 5634 6742 i #ARio de Janeiro (cit “of oat Canes od *2 : =? 
sues erics de ee — 5634 60 po 2 pd eg dtamped pursuant Ser A-O =... ae 25 33 
8 Serics No. 18 ee ee om 563 Dv2 6242 (In Bp 27% 27'2 1 
3%s Series No. 19____ Fe eae Yolen — - 56 o 60 55% 62 etter anon 2.375 % )----2001 A-O 97 on - = 
Fe Series No. 20__ ieee Px aaa 563, 59 7 63 Stamped aati. F-A 30 = 1 25 35% 
; ~---~-------= ait sed & - 4 ba 2 
3%s ace a saa enaianentetatiaieaiees ome = oS 55 oie (Int reduced to 2% ) sc 2012 7 ‘ 30 39% 
3%s Se ies No. 23 A ee ee -_—_ i ara =. 54%4 =662 Vs Bio Grande do Sul (State of _ me 23% 23% 23528 2 23 
3448 Series Se lipmhasapaaeee tne _- — 57 37ST : Se 6400 ame Seen of 1851 i " 
8 Series No. 25 -o-na- saan om <6 3 2 62! sammed pursuant to Plan A . 8 
3%s Series No 26 a re mad -—- 57 ed ; 57 = 58%. 64 (nt eat esa, “ 1999 se -- 34 40% 
3%s Series No. 27.____________ oa o— 5634 63 stad 5442 62 46s external sink fund gold____196 re *265, 32 
ae Bories No. 28 me ci oe ------- -— 56 60 re os % “er celieed to to Plan A on J-D *31 : 35 + ha 35 
eries No, 29....___- oy = - "563 ; 2 uced to 2%)_-_-_ “9 37% 
3%s Series No. 30._____________ _ —_ ‘ £563, 5642 63 As external loan of 1926 mo J-D *23%q 28 
Silene sour) 24 ——e — ; *563, __ are 7 rs ere to Plan A ated *32 (34 bog bo 
es . 4 8 uced to 2.25% 
Sinking fund gold 5s____ ~--=Siay M-S : 100 100 A%s municipal loan _ 7 chen rx *24% 29 
Sinking fund gold 6s ait F-A ry ' 1 96 103 Stamped pursu Ste Pian A J-D #32 aa 24% 32 

Canada (Dominion of) 4s________ i ‘2 100% | 96 104 tint reduced to 2.25 %)----2004 3 68 

25-year 3%4s - S-----——-1960 A-O . 100 102% ARome (Cit a Toor --- *: 

4Carlsbad eee tnamataiaaagee +++ 104 maine cae 35 104 109 % Se .......... -1952 4-0 a. a - 23 2% 
Chile (Rep) Reena sic. JJ, 4 28 108% 110% Stemaet pursuant to Plan A | M-N i * 37 67 33 33% 

assented ____-- ae z 211 41 2 82 reduced to 2.375% 42 
AExterna! sinking fu -~------~1942 M-N 2142 21'2 1 20: 8 46% .375 % )----2001 eee wins 
sinking fund 6s_ ; 4 2215 a ¥2 26% sg ext] secured s f___-- = #26 27 
A6s assented______- honoenont ~~ A-O 22 23 19 27M Stamped pursuant to Pi: 7 1957 M-N - 40 27% 37 
AExtl sinking fund 6s oy A-O 21 Me. 291 - 2054 27% (Int reduced to 2% en . 201 ” 31% 42 
A6s assented S.-..--Peb 1961 F-A a; aa 79 19% 273 #4Ban Paulo (S ives apne 12 --- #25 on 
Pe ony rr wigeemamamne od ME fe re 5 (Bs 28 2. anon! Ry agar nga ili 2 641 
“a oo a oa 21° 21 by 18% 27% oon reduced 2.5% )- 1999 gv 44% 68 
inking fund 6s 5 : ms, 91: on3 0% 5 s external_____ haa See ‘ mK 3! 
A6s assentec ad Gs_.--.-Sep 1961 M-S 21% - 22% 31 1 ‘“ poy Stam a ag ge na ait 1950 J-J = 39 1 34% 64} 
PO Para har “ ink Oe Sep 1961 M.S 21 2] 1 jaa 27% iz _ omen to Plan A 39 44 on Va 
sinking fund 6s_ z 22! 21 D1 Fs 44 28% nt reduced 2.5%) 
46s assented -----1962  A-O 22 "2 55 18% 273, 47s extl w |. eabecmensan: 1999 Jes 38 «(: 
woe sinking fund 6s_____ “1963 un 22% 4 1% 227 - 20% 44 - Stamped - tesa gra aaieusesmee M-8 38 38 2 33% 65 
assented ___ eae - = Sar 25 19% 273 (Int reduced to 2.25% 5642 
AChile Mortga per age eee M-N aa a4 <I'% A6s +). | Seaeon 2004 J-J sacs 
ge Bank »S 221 9 ae 21 263 extl dollar | og #3" aT 

“ Aine stented - Gis. 1957 J-D 8 21 223, 106 19 rae Stamped ot Gi ic J-J sf 35 31 55 
Sinking fund 6°45___.______.._196 J-D 911 ; 18' \, (Int reauced % , 60 
Ab%S a, ---------1961 J-D = 1942 21h 22 1734 os $ASecured 8 f 75 hkteboncoumed 2012 A-O 35> 357 

AGuaranteed sink fund sehen ae J-D 311 ; : 191% +g Stamped pursuant to Plan A 1900 A-O sana 3 33 —s«SS 
46s assented____ éicoameaie 1961 A-O acing =" 21 Ye 19 1734 27 va (Int reduced to Pt 4 hi 85 91% 
AGuaranteed sink Sg Napa A-O : 19! 20 10 18% 27 eee eae 1978 A-O 71% 70% 71! 
stan assented ___ 5 aa as coot M-N anit a, 3 17% 27 7 ne a 65% 80% 
ean Cons Munic 7s__________ M-N 211 = * oe 5 19 ‘ 
stan ausented ...._..__ “~arrner daa M-S re . 20 «21% 9 17% a 
oa imese (Hukuang Ry) 5s______ 960 M-S q i91 ; a 18 253, 
ore apie Mies! tee 1965 J-D : rile 7 : 1 17%, 25% For Financial Instituti 
_ ae ; ‘ : stituti 
A6e of a eaneaeamagampeee _ see A-O ns Ta 16% — 
8 extern: aa oe % ia ‘ , 
sAcolombia M SF ONES note i 4x 7 = FOREI G N 
$ASinkine rede bee 615______1947 ye 43!2 43% 441 = 72 90 LIE S 
; s of 19 5 Z : a 23 41% ‘ 
odaaining fund fo tine Si B” M 
agen (City is = be é F- o 
ae oud eo ‘a: oo 40 47 50 54% RM TRADING MARKETS 
<< Rica (Rep of) 7 - <a M-N ar 77 801% “ 79 ae 

uba (Republic of) 5s 45 951 M-N es eB) 76 6 s 

External “sen 7 ty of 1914 1949 M-8 - ’ 1634 1814 , 78 9612 ARL MARES & O INC 

4s external debt ~ 1949 P-A 1023, okies oaeee Ce e e 

Sinking fund 51 1977 J-D 100 '2 a 102% 

ia (Ret 5 a7! 7 rope REI CURITIES 
“ae (Rep of) 8s ser A 381 oe ity 110 iis 20 tit rete FO GN SE SPECIALISTS 
ing fund 8s series B__ “one A-O : 2 104% +m 
Stamped assente st ---.-- 1952 106'% 106! @ 107% 
Dan wun on peg - 106% 106% 1. [08% 115% 50 Broad St., New York 4, N. Y. 
xtended to “aie | ke * 106'%% 115% Telephone HAnover 2-0050 T 
19 69 g27°-0he game eletype NY 1-971 











For fcotnotes see page 32 























30 (450) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 26, 1948 


7 NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 23 











Friday Week’s Range Friday Week’s Range 
Last or Friday’s Bonds Range for BONDS Interest Last or Friday’s Bonds Range for 
Sale Price Bid & Asked Seld Year 19147 New York Stock Exchange Period Sale Price Bid & Asked Seld Year 1947 
Low High No. Low High Lo High a i 
, “ Chesapeake & Ohio Ry— ” . xy — a 
10% General gold 4%2s______._______ 1992 
10% Ref & impt mtge 342s D______-- 1996 
26 Ref & impt M.3'2s series E 
20% R & A Div ist cons gold 4s_____ 1989 
101% 2d comso] gold 4s_____________1989 
. Chicago Burlington & Quincy RR— 
130 Pe = ee ~~ = 2eon 
Ist & ref 4'2s series B________1977 
bs ist & ref mtge 3%s____________1985 
100 ist @& ref: mtge 2%es_...-_....... 1970 
Chicago & Eastern Ill RR— 
4SGen mtge inc conv 5s___--___ 1997 


BONDS 
New York Stock Exchange 


Gerbs Croats & Slovenes reamed 
48s secured external 1962 
A's series B sec extl 
ASilesia (Prov of) extl 
44tes assented 
Sydney County Council 31s. bi 
$AUruguay (Republic) extl 8s_ 
AExternal sink fund 6s_------- 1960 
4External sink fund 6s_-_-- _.-.1964 
334-4-4'%s ($ bonds of 1937)— 
External readjustment 1979 
Pon conversion 

3% -4%-4,;8 extl conv 

4-4) be Pa *extl readjustment____1978 

3%s ext] readjustment 

AVenetian Provinces 7s. ‘ 

«Warsaw (City) external 7s 
44%s assented._.._____..--___- fil 


123 % 123%, 15 121 143% 

10242 103 V4 24 100% 107 

1027, 10344 10 101 107% 
117 124 132 
120 124 124 


% 
TER 


aScOoy 


108 j 107 114% 
112 112 115%, 
95 \%4 5 9214 104 

9214 ‘ 9014-100! 


“2 Zz 
. ety 


taf Pay ag Se 


§ SISTER 
' 
>» 


84 
85 V4 100% 


9012 oo , - 1e2 1st mtge 334s ser B 
76. 90 — Chicago & Erie 1st gold 5s__ 
3515 la = Chicago Gt West list 4s series A___19838 
7M, 16 ; 4Gen inc mtge 44s ‘eine eee Jan 1 2038 
6! 61 6) 5 7 Chicago Ind & Louisville Ry— 
78 ¥ dis " ; 41st mtge 4s inc ser A Jan 1983 
RAILROAD AND INDUSTRIAL COMPANIES \2d mtge 42s ine ser A Jan 2003 


$ Chicago Ind & Sou 50-year 4s____1956 
adams Express coll tr geld 4s.____194R" , *100 sz i i 5 
SAdriatic Electric Co 7s________-_1952 27 28 Ce See SS Satt -& Seo BR 


‘ 
; ; lst mtge 4s ser A 
Alabama Great Southern 314s____1967 *1003—@ 102 : ‘pee 
Alabama Power Ist mtge 312s__--1972 104% 104% } lige gaia ye ade e+ + 6 
Albany & Susquehanna RR 4!2s__1975 97*2 100 ae Ohntons wae North W ‘ R Jan 1 2046 
Alleghany & Western Ist gtd 4s__1998 ‘ ¥ 92 ee a Satern 4m 4 . el 
Allis-Chalmers Mfg 2s debs________ 1956 967% 96768 2nd mtge conv inc 4'es--Jan 1 1999 i: 2 4«64'2 4 6 83"% 
Amer & Foreign Pow deb 5s____--2030 234 10234 103%4 Pe .. ee eee 9 89 % 101% 
American Telephone & Telegraph =. a cago Rock Isld & Pacific ‘Ry— > . ) 1 , 
93 as debentures 9: 92 93) ‘ AGeneral a nT } Sa aninw ene am a 1 9 Jo”: . 98's 96! 8 
234s debentures My 9442 95 4Certificates of deposit 96". 961% 975% 2 912 
Z%s debentures - 87 8814 §ARefunding gold aS 1934 50°, 593, 615% 94° 6042 
2%4s conv debentures--____-____ sei 102%4 10312 § Secured 4'8 series A 7 ae%e s 6% 
2%s debentures 92 927 AConv gold 44es__- ‘ a 15 27 
2%s debentures 94% 95% 2 Ist M, 4s uae A-Wi__-. 1994 2% 4 102%, 
234s conv debentures 10734 1085, 5' /a — = onctimmebbes a HH b> i : = Bg 
Amer Tobacco Co deb 3s 102 10215 92 2 2 2 tare 
3s deeantures.. 3 1969 101% 102% Yo Chicago St L & New Orleans 5s___1951 2 103 
adn ce al coal 965 2 ¢ 19 : 


Ann Arbor Ist gold 4s__ July 1995 ae 775 82 
A P W Products Co 5s 100 100 Va Memphis Div 1st gald 4s 408 


os 


»d 
w 
' 
cm 


38! P 25 44% 
80 71 88 a 
11812 140 
76 83 
45 56'2 


PSs 
>>pcs 
rin + 
é re 
“2Z 


49 66 Ye 
32 45% 
87 99 


Tor 
a 


s 100%, 2 99% 1057% 
68'6 ‘ 66 8B%4 
56 5 49 64% 


>>s 
cT 
a4 


a) 
2 £ 2 


>>» 
‘ 


H>>a% 
&£6O6°500b% 


Atchison Topeka & Santa Fe— 
General 4s 5 
Adjustment gold 4s____July 1 1995 
Stamped July 1 1995 
Atlanta & ny Air Line Ry— 


Chie Terre Haute & S’eastern Ry— 

11534 11612 , 2 lst & ref M 2%4-4%s 19 
5 Income 234-4%4s 

©1065_ 107%; : : EY Chicago Union Station— 

ia y Ist mtge 3'%s. series F. 


85 K 78 
76 75 


101% 
99 


Ist mortgage 3% 1963 2145 102% 10212 Ist mtge 2%s ser G ; 
Atlantic Coast 1st ‘ae 4s___July 1952. 2%, 104 104% , 4 Chic & West’n Indiana conv 4s__--1952 2 pap 2 101% 
PF eww, unified 442s A 196. 2 10012 101 } Ist & ref 444s series D___------ 1962 1 23% 4 100 '%4 

antic & Danville Ry lst 4s 3 28% 29 2 iol . 

Second mortgage rd 19 . 191% ‘ tAChoctaw Oxla & &Gulf.cons 5s_.1952 94's, 95% 60 
Atlantic Refining 25ss debs_______ ; 98 9814 Cine Gas & Elec Ist mtge 2%4s_-_-1975 ‘ 9', j 98 

Cincinnati Union Terminal— ¥ 

lst mtge gtd: 3%ss series E 7 107 : 10714 

lst mtge 2°45 ser G : A 98 98° T he 
City Ice & Fuel 234s debs._____ ¢ ‘ 
eo er + July 1975 5 , 843 can nap @ St Louis R <a ig 

Se S ¢s oe ema = "8 <= “4 eve n Cc ouls j— 
lst mtge 5° ser B (4% fixed old 4s 
and 1 contingent int)_July 1975 - 534° BBA, d Sone Ss pine BB 
Ref & gen mtge 5% (2% fixed Ref & impt 4'2s series E_____- 
and 3% contingent interest: — zs : , Cin Wab & Mich Div 1st 4s____199i 
+= Broad Bad D 30" Sng St L Div ist coll tr gold 4s____. 1990 
ar 5972 4 607s Cleveland Elec Illum 3s 
due Mar 1 1996 ae } 5942 60%,4 Ist mtge 4s 1982 
Ref & gen mige 6% (2%5% fixed Cleveland & Pittsburgh RR— 
and 345% wemmanal ~~“) 5™ Series @ 3%25 gtd______________1948 
i ue Dec 1 1995 5914 9944 70% 26 Series 3los Bee. as SUL”.  aGRO 

ee nt eae ger ee ad ihe 1 o% 216 Cleve shirt Line ist gid 4%s_--__1961 

iy a Va ga% a Cleveland Union Terminals Co— iste 

= = 1st mtge 512 8 series | a ema Mey | 

S’western div 1st mtge 5% ser ” 

ie", fxd @ 14277 coht int) 1980 J- 416 —§ 450 7 apeeameene + 

Toledo Cincinnati aiviston nN : ; a Om Colorado & ens mc Ry— 

Ist lien & ref M 4s ser D -1985 2 7842 7842 4%s (stamped modified) 
< yee aR— i951 91. 81% Columbia Gas & Elec 3's debs_ 
peach Crest eejanaion i Ske fi 80% Columbus & HV Ist ext! gold 45 
Bell Telephone of Pa 5s series C__ ; 1193, 120 Columbus & Tol 1st ext! 4s 
Beneficial Indus Loan 2¥2s debs___1961 : 947% 95% 
Bethlehem Steel Corp— 

Cons mtge 234s ser I.____--_- 1970 - 97 9712 

Cons mtge 234s ser J - : 9742 9742 
Boston & Maine RR— 

lst mtge 5s series AC : 100 

ist mtge 5s series II ° we 

lst mtge 4%4s series JJ A * 9275 

ist mtge 4s series RR gl, 9142 81 

AInc mbge 4!2s ser A ; 3 51 
ABreda (Ernesto) Co 7s_______~_ f : 26 
Bklyn Union El ist gold 5s 
Bklyn Unien Gas 4s debentures___1969 #95 97 

Gen mtge 2%s 1976 ‘ 93% 








) 
‘ 


825% 80 
98 982 
69% 65 2 
60! 2 5912 
85 84 
104 10244 
102°s8 
101 102% 


101'4 103% 
9742 972 98%4 


Oa pr Ca Os Cy 
SeESsgy 6b 
oS 

eo Go RS 


Ww 





ae S 
z 


' ' > 
O00 OF 


106 106% 5 10412 
101%4 102'4 4 100 


99% 997% 17 97's 


>>>» 





9174 33 2 44% 
101'2 1017%% : 100 '2 
101'4 101'%2 
105'4 105%4 104%2 

110'2 


ME>ER 
mndhy 


Commonwealth Edison Co— 

1st mtge 3s series L_ ke 
Conn Ry & L ist & ref 4\ 28 
Conn River Pwr s f 3%4s A. 
Consolidated Cigar Corp 3%s__ 
Consolidated Edisun of New York— 

Ist & ref mtge-2°4s ser A. DAS ; 

ist & ref mtge 2%s ser B 

lst & ref mtge 2%4s ser C_ 

Ist & ref 3s series D__- 
Consumers Power- ist ‘mtge- 2Yes_. 
Continental Baking 3s debs 
Crucible Steel 1st. mtge 3%s5- 
$ACuba Northern Ry 1st 5's 


102 22 101%% 
105 108 “% 
106'2 106%4 ‘ 105% 

102% 


Gy 
2.8 
o> >> 


— 96! d 94 
9744 95% 
102 2s 101'%2 
99 y 7 
9778 

86 

53% 

38 


“ERE > 
5 250m 


Buffalo Niagara E) 1st mtge 2%4s__1975 ¥q 96% ADeposit receipts 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


ACuba RR 1st 5s gold 
ADeposit receipts 


81% 
3348 


3% to May 1 1947) due__._1957 3. 2 63 
tBurlington Cedar Rap & Nor— 
§Alst & coll 5s 4 403, 41%, 
Bush Terminal 1st 4s *1013% 
Consolidated 5s : 92 92 
Bush Term Bidgs 5s gtd_--.______1960 7 105 105% 


Aves ser A deposit rets 37%: 372 
A6s ser B deposit rcts_«--..---~- 1946 3642 


Dayton Pr & Lt 1st mtge 2%4s_---1975 
Dayton Union Ry 3's series = ~_1965 
Deere & Co 2%4s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
NY Lack & Wéstern div 
1st & ref M 5s ser C 
ae ogy 4 _~e-90 7 
Morris ssex vision 
Coll tr 4-6s__-------- May 1 2042 
Delaware Power & Light 3s------ 1972 
lst mtge & coll tr 3%s~_- 1977 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% contingent int) 
AlIncome mige ser A (442% 
61 65 contingent int) — 
1012 102 Denver & Salt gr ? 
99 100 Income mtge (3% xe 2 
1% contingent int)----— —_1993 2 ‘ 66 


California Elec Power ist 3s 
Calif Oregon Power 3'%s_____ 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 

Guaranteed gold 412s 

Guaranteed gold 5s 

Guaranteed gold 5s- 

Guaranteed gold 4% 

Guaranteed gold 4 os 1956 

Guaranteed gold 4%s__________ 1951 
Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 

ist mtge gtd 4s_ 1981 
Celanese Corp 3s debs 
Celotex Corp 3%s debs 


. 104 
9942 100 
100%s 10114 


& 
o 


F 
2 


> 
‘ 


ou 6 
» 
— 


112%4 113% 
109 109 % 
10914 109'%4 
11234 11234 
1115% 112'% 
107% 107%8 
94 95 

107 '8 107 %2 


"Ph 
eho 
Har 


yy S 
eT 
ner 


Its bt 


~ 
AN UAW oO 


ws 
tw 





-¢ BSR 


b 





NC) 


"> 
moO 


PS a nem U P ist gold 4s___.1948 : J 
entral of Georgia Ry— . on 3'%s series G 
$ACoi sol i sg A pe 3s vameian i 1970 
Gen & ref 254s series ae 
Detroit & Mackinac 1st lien gold 4s ine 
ASecond gold 4s__----------+-- 19 
- Detroit Term & Tunnel 4%s 1961 
49 2 Det Tol & Ironton RR 2%s ser B--1976 
Dow Chemical 2.35s debs_-- #1 
44}. 2 4 t$ADul Sou Shore & Atl gold 5s_.- 4937 
42 "6 308 vi Duquesne Light Co 2%4s--~- --1977 
38 1 4 — 
37 
9934 101 
1025, 103's% 

d East Tenn Va & Ga Div 1st 5s__--1956 #110 
*97%4 99 7% Ed El Ill (NY) 1st cons gold 5s__--1995 141 ; 
Elgin Joliet & East Ry 34s 1970 102 102 
3312 3312 ‘ @1 Paso & S’western 1st 5s 10434 104°4 
9814 98'4 : p 8 ee eS DE eee ae “104 


Ds 
o 


, 109 ‘ 106% 
+ 103°% K 101% 
967% ‘ 95 
69 : 623% 

50's 
99 2 95 
87 . 81 
98 : 9414 
393, K 30%, 
9934 27 98a 


RY 

2 
aos 
ASE 


ARef & gen 542s series B...._--. 1959 
ARef & gen 5s series C_________ 1959 
4SChatt Div pur money gold 4s_.1951 
§AMobile Div 1st gold 5s 
Central Illinois Light 3'%s 
ZACentral of N J gen gold 5s_____ 1987 
A5ds registered 
So ae ee 1987 
ae 1987 
Central New York Power 3s 4 
Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(444% to Aug 1 1949) 
$ACentral RR & Banking Co 
5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s___1965 


SPEEAD 
Oo7000 
yw on 
Cannas: 

nz 


Qa 

> ae 

ni GS 
hy 
> 


ep 


hae 
md! 


114'%4 





tl 




















YJ For footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 23 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 


Gen mtge inc 4's ser A Jan 2015 
4st cous mtge 344s ser E__------1i90s 
[st cons mtge 3%s ser P_------- 1990 
lst cons mtige 3%s ser G------ 2000 
lst coms mtge 2s ser H_-------- 1954 
Ohio Div 1st mtge 3%4s---------197 
Firestone Tire & Rub 3s deb___.--1961 
tFlorida East Coast lst 4%s__-.-- 1959 
Alst & ref 5s series A----_... 1974 
ACertificates of deposit___.___---- 
Francisco Sugar coll trust 6s._--.-- 1956 


Gas & Elec of Berg Co cons 5s_.___1949 
General Realty & Utilities Corp— 

AGA GEOY 100: BODB incertae 1969 
Goodrich (EF) Co 1st mtge 2%s_1965 
Great Northern Ry Co— 


General 5¥2s series B__---_..-. 1952 
General 5s series C.....-.-... 1973 
General 442s series D._------_-_- 1976 
Gen mtge 3¥%es ser N__--------- 1990 
Gen mtge 3¥%s ser O__---_---- 2000 
Gen mtge 2048 OS SAE 1982 
Gen mtge 2%s ser QW... 2010 
Gen mtge 2%s ser R__-----u —-1961 
4Green Bay & West deb ctfs A____-____ 
Poe UU he Se re 
Greyhound Corp 3s debs-__..-_---- 1959 
Gulf Mobile & Ohio RR 
Ee ae ee, 1975 
Gen mtge ine 5s ser A July 2015 
Ist & ref 3%s series Du ~~~ ~....1969 
Gen mtge “ine 4s ser B Jan 2044 


Gulf States Util lst M 2%s__ -1976 





Hackensack Water ist mtge 2%s_.1976 
Hocking Valley Ry ist 4%s____--_1999 
Household I"inance Corp 2%s__--- 1970 
Hudson Coai lst s f 5s series A___1962 
Hudson Co Gas 1st gold 5s______-_1949 
Hudson & Manhattan Ist 5s A_---1957 

SBGs. OOM Ch ccctnicaege Feb 1957 


Illinois Bell Telep 2%s series A__.1981 
Illinois Central RR— 








tet ooléd-$6..- 5... 1951 
Ist gold 3'4s__..-.._ 1951 
Extended tst gold 34%s__________ 1951 
Ist gold 3s sterling_-_---__._ ~_1951 
Collaterai trust gold 4s_________1952 
Cae. 1955 
Purchased lines 3¥%gs__---__----- 1952 
Collateral trust gold 4s_____--__ 1953 
eu Mn es 1955 
[Oar 1966 
Cairo Bridge gold 4s_____ _.._-_ 1950 
Litchfitid Div lst gold 3s___--.- 1951 


Louisville Div & Term gold 3's_ iat 
Omaha Div Ist goid 3s_ 1951 
St Louis Div & Term gold 3s_.__1951 


UGE RO a Se 1951 
Springfield Div lst gold 3%s___1951 
Western Lines Ist gold 4s__---- 1951 

Registered  .~_- sigh llisninebiuepianitindapiian 

Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series AL_--._ 1963 
[Ist & ref 4's series C__.-- 1963 
Ist ref mtge 4s ser D.-.--._.... 1963 
Illinois Terminal Ry 4s ser A_--__1970 
Indiana Ill & Iowa Ist gold 4s_-_-__ 1950 
Indianapolis Union Ry Co— 
Met o. oe Tis oe 1986 


tInternational Great Northern RR— 
BT, Ba eeree: Bae i rnc Se 1952 
SAdjustment 6s series A___July fees 
rt De i er ee, 956 


Alst gold 5s series C_.-.-_-- i986 
$AlInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer lst 5s B__..-.1972 


James Frankl & Clear 1st 4s_._....1959 
Jersey Central Pow & St 2%s__--_1976 


Kanawha & Mich 1st gtd gold 4s__1990 
Kansas City Power & Light 2%s___1976 
Kansas City Southern Ry list 3s___1950 
Tee mate: 46 SUS Ann ook cece 1975 
Kansas City Terminal Ry 2%s_-__1974 
Kentucky Central gold 4s____ _ — 1987 
Kentucky & Indiana Term 4%s_---1961 
196 











a. eS em 1 
| a ae 1961 
442s unguaranteed ___.____ ——_1961 
Kings County El L & P 6s_______ ~.1997 
Koppers Co 1st mtge 3s 1964 


t4Kreuger & Toll 5s ctfs_______19659 


Lake Sh & Mich Sou gold vec 
34s registered oo 
Lautaro Nitrate Co Ltd— 

















AIst mtge income reg________ — 1978 
Lehigh Coal & Navigation Co— ~ 
S F mtge 34s ser A 1970 
Lehigh Valley Coal Co— 
Ist & ref sink fund 5s 1954 
5s stamped —__- 1954 
lst & ref sink fund 5s.._._-____1984 
SS. steamer e. — 1964 
. Ist & ref sink fund 5s__________1974 
5s stamped 1974 
Leh Val Harbor Term gtd 5s______1954 


Lehigh Valley Ry Co NY 4%s ext_1950 
Lehngh Valley RR— 


4s stamped modified__________ — 2003 
4s registered ___-_.__________ 2003 

4%2s stamped modified.______ 2003 
4'%s registered ~.... 2. _____. 





5s stamped modified 2003 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s____1965 


Liggett & Myers Tobacco 5s___--__1951 
Little Miami gen 4s series A__---__ 1969 
4Lombard Electric 7s series A_____ 1952 
Long Island unified 4s.__._._._.-_-- 1949 
Guaranteed ref gold 4s____-_ 1949 
46 steamnetn ccc en 1949 


Friday 


Interest Last 


Period 


58 


keer 
On0e™ 


102 


z 


Sue 
x 


ERS 


99 
105 


Woes 


an 
' 


100 


hie 
masa 


923 

85 
78\%4 
95 


Sob 


% Sa 
obo SS 


BROS De 
nD Ub 


9812 


J-D 
J-D 


a-O 
r-4 

v-A 

r-a 

r-A 

307% 


33% 


A-O 69 


102!2 


9414 


9514 


101%, 
100'4 


814% 


Week’s Range 


Sale Price 


Low High 
6642 67 
95 
82 82 
80 85 
*95 993% 
10242 103'4 
1090 
56 5672 
103 103 
103 103 
8342 832 
98% 98% 
110%» 110'4 
117 11t% 
110 110 
92% 92} 
91 91 
8442 8512 
°74 7G2 
92 92 
*62 
7's TMs 
1004 
a3 oaly, 
69 69 
92% sake 
57%4 60 
°93%4 94 
94! 94}4 
120 124 
95's 96 
88 89 
pk, 106 
60" 6242 
20 22 
95 97%, 
103 103 
100! 2 
100 102 
101'2 102% 
99°34 100% 
98, 995, 
105 1054s 
80's Bhs 
105 107 
987% - 
9914 100 
98's 99% 
97°, 100'%4 
100 =100'4 
99%, 
10073 102 
100 
917% 94: 4 
85 87s 
78\4 783 
95 9634 
100°s 100° 
8042 90 
55% 58 
22% 24% 
50434 524 
5044 52! 
63 63% 2 
*101 102 
77% 792 
96 102 
96 
9914 10042 
10273 1024s 
972 , GB 
100 
: 115 
“41% 46 
97 100 
"112% - 
* 100 
“107% 

10074 100%, 
1 1 
90's 905s 

. 95 
87 88 

294% 97 
*95 
*95 100 
*85 
85 85 
‘83% 
8314 8342 
6042 6242 
67% 675% 
3042 31% 
3074. 30% 
33% 3412 
40 42% 
68 69 
*121 
111 111 
"105 110 
26 26 
101% 101% 


or Friday's 


Bid & Asked 


10158 1015% 
101% 1015% 


Bonds 
Sold 
No. 


35 


1 


~] 


uw 


NO 


~ 


oe — ee 2) > 
WiIhOoO Wo 


N 
eb Oo +I o7) 


o 


14 
37 


112 
235 


54 


69 
59 


‘ 


37 


16 


13 


~ 


Rah bh 


Range for 
Year 1947 


Low 


59% 
99% 
82 
7834 
99% 
103 


100% 
100 


48 
10144 


High 


81 
102% 

94% 

94 
100% 
10514 


105% 

103% 
72% 
65% 

106 


105% 


86% 
103 Ya 


117% 
133 % 
129 

104% 
104% 


105 


93 
105% 


105 
105% 
+ Aig 


105 Vy 
123 42 





BONDS 
New York Steck Exchange 

Lorillard (P) Co deb Ss_.......... 1951 

i NO oo nace eabowe 1963 
Louisville Gas & Elec 3%28_----- —1966 
Louisville & Nashville RR— 

lst & ref M 3%@s series P_-- ~~ 2003 

[st & ref M 2%s ser G_.------- 2003 

St Louis Div 2d gold 3s___.___--_ 1980 

Atl Knox & Cinc Div 4s-.-.---- 1955 
Macy (RH) & Co 2%s debs__-_--- 1972 


Maine Central RR 42s ser A----- 1960 

lst muge w& cul #5 otl B-----~---s9u2 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s__1959 
May Dept Stores 25s debs_------- 1972 
Mead Corp list mtge 3s_-------~--- i¥oo 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s---1950 


Michigan C*~*ral— 
Jack Lans & Sag 3'2S---------~- 1951 
DD | Lk es 1952 
Ref & impt 42s series C____--.1979 


Michigan Cons Gas lst mtge 342s_196¥ 
ist mtge 2%s...--...-.__.. --..- 1969 
t§AMidland of N J Ist ext 5s__--_1940 
Minncsota Mining & Mtg 2%4s_---1967 
Minn St Paul & Sault Ste Marie— 
lst mtge 442s inc ser A__.-Jan 1971 


A4Gen mtge 4s ine ser A__-_Jan 1991 
Mo Kansas & Texas Ist 4s__---- ~-1990 
Missouri-Kansas Texas RR— 

Prior lien 5s series A_---------- 1962 

40-year 4s series B_---------~-~- 1962 

Prior lien 4's series D_--~---~--. 1978 


ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A-------- __1965 
eGeneral 46 .......—-s+4..-- = 1975 
Alst & ref 5s series P_.-.------ 1977 
Alst & ref 5s series G__-------- 1978 
AConv gold 5%s ser A_--~----- 1949 
Alst & ref gold 5s series H_--_1980 
Alst & ref 5s series I-------- _-1981 


Moh’k & Malone 1st gtd gold 4s__-1991 
Monongahela Ry 314s series B_---1 1966 


Morrell (John) & Co 3s debs_----- 1958 
Morris & Essex ist gtd 3%s_----- 2000 
Constr M 5s series A_---~------ 1955 
Constr M 44s series B_-------- 1955 


Mountain States Tel & Tel 2%s_--1986 


Nashville Chattanooga & St Louis— 

lst mtge 3s ser B_-------------~- 1986 
National Dairy Products 2%s debs_1970 
National Steel Corp ist mtge 3s__1965 
National Supply 2%s debs__------ 1967 


ANaugatuck RR Ist gold 4s_----- 1954 
Newark Consol Gas cons 58_~---~-- 1948 
New England Tel & Te! 5s A----~- 1952 
Ist gtd 42s series B_--------- 1961 
3s a a > Te 
N J Junction RR gt wy < Se 
New Jersey Power & Light 3s_---- 1974 
New Orleans Great Nor 5s A__---- 1983 


New Orleans & Northeastern RR— 
Ref & Imp 41%s series A_------- 1952 
New Orleans Term 1st gtd 4s____-- 1953 

tNew Orleans Texas & Mexico Ry— 

41st 5s series B__-------------- 1 
ACerrificates of CARH -—-wsaee 


Alst 5s series C__------------ __1956 
ACertificates of deposit--_----- ian 
Alst 4%s series D----------- __.1956 


ACertificates of deposit-------- — 

Alst 5%s series A----------- __1954 

ACertificates of deposit-_-______ 
New York Central RR Co— 


Cons 4s series A__------------- 1998 
Ref & impt 442s series A------ 2013 
Ref & impt 5s series C_----~-- 2013 


N Y Central & Hudson River RR— 
General mtget 3%2s ~------------ 


342s registered_-_------------ 1997 
Lake Shore coll gold 32S------- 1998 
3%s registered___----~-- _~_~_--1998 
Mich Cent coll gold 3'4es_------- 1998 
3%s registered____----------- 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_----------- 1980 
lst mtge 3s ser F_~~-------~--- 1986 
N Y¥ Connecting RR 2%s ser B_.-1975 
N Y Dock Ist gold 4s_--------~---- 1951 
N Y & Harlem gold 3'2s_--------- 2000 
Mtge 4s series A__-_----------- 2043 
Mtge 4s series B__-----~-----~--- 2043 
N Y Lack & West 4s series A_.._1973 
4%5 ries: B....--......-.. 1973 
tN Y New Haven & Harford RR— 
§ACollateral trust 6s___-------- 1940 
ABmpeetese 602.22 - =. ae 1957 
lst & ref mtge 4s ser A_------- 2007 


AGen mtge conv inc 4%2s ser A_2022 
tAHarlem River & Port Chester— 


enc c eetrin apa 1954 
tAN Y Ont & West ref 4s___June 1992 
PT ne ae 1955 


N Y Power & Light lst mtge 2%s_1975 
N Y & Putnam lst cons gtd 4s_..1993 
N Y State Elec & Gas 2%s_-_-- --191T 
N Y Steam Corp ist 3%8_<-.-~...1963 
tN Y Susquehanna & Western RR— 





§1st refunding 5s__.___--------- 1937 
Se ee ee es 1937 
§ AGeneral gold 5s__-_---------- 1940 
§ATerminal ist gold 5s______-- 1943 
N Y Telephone 234s ser D__------ 1982 
tSAN Y West & Bost Ist 4%2s____1946 
Niagara Palls Power 3'%2s__--___-_ 1966 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv ine__----_- 201 
Norfolk & Western Ry ist gold at 
North Central gen & ref 5s------ 1974 
Gen & fef 442s series A_______.1974 
Northern Pacific Railway— 
Prior lien 4s ___ 1997 
ée veststeredu. 1997 
General lien 3s._----=--=- Jan 1 2047 
5 nae nena 2047 
Ref & impt 4's series A_----- 2047 
Ref & impt 5s series C__-----_ 2047 
Ref & impt 5s series D_---~-. ~-2047 
he 1975 


Northern States Power Co— 
(Minn) ist mtge 2%s___.____-.1974 
See Wee Bsn 4s --1975 
(Wisc) ist mtge 2%s__._--__--_ 1977 


Interest 
Period 


P-4 
4-0 
M-3 
4-0 
A-O 
M-8 
a-n 


P-A 
P-A 


Friday 
Last 


Sale Price 


10675 


99'2 


82'2 
104 ‘2 


75% 


9838 


102', 
10444 


1002 


101 Vy 


65 
70 
797% 


¢¢ 78 


80 


62); 


8 


87! 2 


93! 


-~! 


N 


7014 
11% 


65% 


325% 


1148 


107! 


50 


12734 


993% 


651% 


9418 


100 


96 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
1109's 11042 
1014, 102% 
10672 1067s 
96'2 9642 
84 84 
96 97 
109°, 1093, 
99! 99's 
69 70 
97 97 \s 
8454 85 
890 
GD%e 
98 98 
100: » 106 
99'5 9934 
100%4 
100 100 
82 832 
164%. 105 
96 96 
55 55 
997%, 997, 
90'2 91 
53% 545, 
70 70%. 
73 74% 
61! 6242 
63 65 
473, 49%4 
75 77 
3542 38% 
75 7734 
75 772 
24 26 4s 
75 7742 
75 77% 
64 64 
102 102 
101% 102 
57 58! 2 
72%) 73% 
675% 6734 
8834 89% 
897% 
92 9834 
10342 104%, 
96', 97% 
90 . 
102% 102%%4 
104%, 105 
116 116% 
10042 1005 
‘ 90 
101% 
100% 100'% 
102 '2 
101% 102 
82 &2 
84 
82 82 
84 
78%4 81 
82 
87 887% 
; 89 
64'4 6614 
69% 2 7012 
77% %9 
80 80 
79 
62 6242 
5834 67 
62 62 
667% 
92'2 94 
85 L344 
86°53 87! 
98% 98! 
101'% 
100 
7013 72 
17% 17% 
70 70'%4 
11 115% 
65'2 67 
32 3334 
98°83 99%. 
34 4\% 
95%, 957% 
60's 66 
99 
10548 10555 
36 36 
33 
16 16 
7978 
94 95 
11 11% 
107 10712 
50 53 
12758 128% 
112 
98 112 
99's 100%, 
98 
654a 66's 
60 612 
BE 89 
94% 9542 
94', 95te 
100 100%38 
94 96 
96 9614 
9542 101 


- 


36 
8&4 
21 


33 
10 


Range for 
Year 1947 
Low High 
10912 115% 
100% 106 
105% 107% 
95 10844 
87'2 98% 
96 103% 
110% 112% 


98 987% 
6612 T7%s 
97 102 
81% 93 
78% 80 
94%2 100% 
10154 103% 
100% 1062 
98% 102 %e 


99% 104 
78 95 
10558 111 
99 100% 
43% 58% 
987% 100% 
8842 97 
43 58% 
6758 95% 
7 96 
61 85% 
65 86! 2 
4534 8242 
62% 85 
18% 39% 
62% 85 
63 84% 
15% 32 
63 84% 
62% 85 
60 78 
102% 106 
100% 103% 
53 63 
65 14 
59 68 
89 101% 
90% 99% 
97% 104% 
102 10642 
97 101 
99 101 
102'2 106% 
104 109% 
115°4 1242 
10042 101%% 
100%8 109 
10042 105 
102 106 
99% 106% 
80 102 
81'2 97% 
8142 101% 
83 95% 
79 975% 
904% 90% 
&6 10612 
86 101% 
60142 815 
64% 82% 
72Y%e 92% 
78 98 
76 94 
6078 81.2 
5842 74% 
60% 77 
57 72% 
90 1015s 
82 9712 
81 101% 
99 103 
103 110% 
100 110 
64% 80 
68% 85% 
53% 83 
T¥2 207% 
60% 70 
26% 38% 
96%% 10414 
7% 14 
2% Si 
94%, 1041, 
59 17 
103% 103% 
104 107 
29% 43 
9% 17% 
83 92 
92 1015% 
7% 2012 
10614 109 
3342 49% 
12642 136% 
126% 126% 
128 128 
98% 1133%% 
96 10942 
60% T6% 
61 124% 
86 101 
91% 104 
92 103% 
98% 103% 
9642 104% 
95 104% 
96% 101% 





For footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 23 

























































































‘ : — bpony Range Frid Week’s Ra 
BOND nterest % or Friday’s Bonds Range for BONDS ~ s Range 
New York Stock Exchange Period Gale Price Bid & Asked Sold Year 1947 New York Entevest Last or Friday’s | Bonds R 
Stock Exchan 7 ' ange for 
Low High No. Low High mamned Period Sale Price Bid & Asked Sold Year 1917 
Low High 
Oo Frye Ree bm ame eS | | 4-0 §3'%2 9348 oy a a an 
\Silesian-Am Corp coll tr 7s_-__ " JS 2 3 93 v2 f ‘ 
tOgdensburg & Lake Champlain Ry— Skelly Of 2%s debe. —— a oe 15 20 39 93 
lst guaranteed 4s_----------- 1948 J-3 11 12 10 19 Socony-Vacuum Oil 2%s JJ 9742 98's 10 98% 103% 
~~ —— Bn mtge eee _ 100%4 100%4 100%4 16 9942 107% South & Nor Ala RR gtd 5s stadia 1963 a0 seo igh se 2 ao 
RS SSE ET: - 94 94% 5 9 1 ‘ eee 121 26 26 
Oklahoma Gas & Electric 2%s_---1975 F-A 643% 93% saa 4 oe ee oe Se oy ae 
Oregon-Washington RR 3s ser A__1960 4-0 103 "8 103% 104% 47 102% 106% 234s debentures __ te ~ 9934 99°, 100% 21 9834 109% 
2%s debentures _______._______ & 91%, 92 11 8954 10454 
o P Southern Indiana Ry 2%s_____ “i906 ~~ 313 0% =. 16 94/2 103% 
Pacific Gas & Electric Co e Southern Pacilic Co— ee were Si% bI% ‘ 81 97 
a Ist 44es (Oregon Lin 5 5 : 
= Hy ref 342s series I_-_------ 1966 J-D 107 107% 108% 109 Gold 4'2s pte in Bas SCS re eo = oS 6% 58 90% 102% 
ist & yl ~ series J.-------- 1970 J-D 101% 101% 8 101% 108% Gold 4%s —-___ wee M-N 87 914 92% 69 834 98% 
3 & aoe = series K___-____19T1 J-D 101%4 101%4 102 12 101% 109% San Fr Term ist mtg3%s ser A_1978 J-D ig ia se ae oe 
a. —197%4) = J-D 100%2 10042 101% 54 9914 109 Gouthern Pacific RR Co— . 100 101 4 100 104 
~s oO ~ CE Been i979: J-D 100% 100" 101 68 9942 109% lst. muge 2%s ser B__--______1966 po ‘ined 
[st & ref 234s series P senna x Pe ae ye 4 100%4 100% 1 100 109% 1st mige 2%s series P_____-___ 1996 J-J 78! 78 78 ‘4 8 74! Sh 
ah com . 95 95% 19 95 104 lst mtge 2%s ser G......_____ sackip 4. , (Sia Oo 4 
Pacific’ Ry big << 2 --------1980 J-D 97%, 9734 98% 2} 96% 98% Southern Ry 1st cons gold Gaz isee 39 113 sane D> ia : - 3% 
2% Siictuce: 43 debs__..... 1985 J-D 9234 92% 93% 39 90 104% Devel & gen 4s series A_._______1956 4-O 933 933. 94! 7 lm / 
3%s aiatases CUR Gare 1980 A-O 95 V2 9542 96% 8 95 106% Devel & gen 6s series A____--__ 1956 4-0 ‘ ‘ 1061. > Hy w1 91 1U3 % 
Paducah & Ill yr 1d ae A-O 10153 1015s 101%4 12 101% 103% Devel & gen 64s series A__-_1956 4-0 10934 110 : ' + 
Paducah & Hil ist sf gold 4%8----1985 Jad 103 104 104 Memphis Div 1st gold 58 1996 9 J-J 6 106 . es 
ee assaic G & E cons 58_1949 M-s "10234 103 106% St Louis Div 1st gold 48__--____1951 106 | 106 é 106-117 
Po aE Re pte Airlines— 8 Southwestern Bell Tel 2%s debs___1988 ye 102'2 102'2 a 102 105 42 
aoe 1960 A-O 38 3639 115 36% 67 Dabahene Incest 1 GHG ae aaa | ae "oe - > 2 
td Standard Oil of Calif 2%s debs_-- * + Te Ye 5642 
ee Gite mend nee os 105! 107 101% 108 Standard Oil (NJ) deb Bea n-197 Pa 2% — " so a - ‘ 106 46 
Pennsylvania Power & Light Co— =~ nen tre owin & Gi ‘Ha none 5 . , 109 : 103% 
» 5 teh ei aa 1975 A-O 995% 99% 993 33 973% 1063 0 eS debs___________ 1972 J-J3 - 9774 98% 18 98 10344 
38 8 f debentures_______________ 1965 A-O me 98 9842 18 9744 105 “ 
: bs 472 
Pennsylvania RR— 
Consol gold 4s 1948 IT 
RR TR OR il M-K _ 10033 10043 1 
4s 32 $2 1 100% 104 
Oem ae et iter rire 1948 M-K az 100% 1007 25 100% 103% Terminal RR Assn of St Louis— 
General 6%: ccrics A 1960 P-4 112%, 11244 113% 12 110 122% Rel o ump M 4s ser C___ -2019 J-J 115 115 116% 12 115 129 
General 5s series B__._________ — os 100% 100 101% 101 96% 118% BLL, Races Sogo series D________1988 - A-O 9734 98% 15 96% 105% 
Genera) 4%s aaa 1968 J-D 10542 =105% 107% 25 101%4 128% s Corp: 3s deb 1968 M-B 104'—% 104% 104% 56 103. 10723 
rie > Arse ~ I 1981 4-0 961 96% 9634 37 92 118% Texas & New Orleans RR— . 
> wd ‘ae se series E_____- __1984 J-J3 963% 96 963% 23 91% 118% ist & ret M 3%s ser B_.______1970 4-0 é 9244 9254 8 91'% 103'% 
mtge 3's ur ----------- 1952 AO 977% 97% 983% 100 9514 103% ist & ref M 34s ser C_ -1990 4-0 90 90 3 8942 994 
Peoria & Eastern 4s ext...” — J-3 80 = 80 1 717. 101 Texas & Pacific 1st gold 66.____2000 J-D 124. 124% 16 124 + 13736 
AIncome 4s_______ YRS Apr i900 Apr x: = . 2a in! 98 98% 69 94% 103 
Peoria’ & Pekin Union Ry 5%2s a : =~ 8 12% 39 eee Fee an tee mat Ske 
Pere Marquette R yY 5'28_---1974 P-A : pi 106 106% Term RR of New Orl 3% ---1974 J-D 100% 100% 100% 17 100 104 
- y 3% ser D----1980- M-® 99% 99% 100% 37 98% 105 Third Ave Ry Ist. ref 4s- 1900 J-J 79% 78% 80% 57 79% 100% 
Phila Balt & Wash RR Co— Adj income 5s__---.----__Jan 1960 a-O 57 56% 59%. 91 41 70 
Genera) 5s series B Tol & Ohio.Cent ref & impt 3%<s__ 1960 J-D t: 99 99 2 96 100% 
ral ti ic ire caper - Trenton Gas & Elec ist gold Se__1948 896 M-8 102% 104 105% 
General gold 4's series C_____- 1977 JJ : ‘ - 6 130 Tri-Continental Co 6 5+ Ae 
Philadelphia Co coll tr 4%s----_1961 JJ :. - wie - «120: 126% rp 3%0 debe__1961 0 -8 °95% 101% 9442 102 
Pemseaiolte Electric Co— 106% =: 1006: 207 114 105 108% 
(9 area " 
lst & ref 2%s_.........---7~~ | | oo 99%, 9812 98% 8 97 105% U 
es * ~<a eager apammamae assess 1974 MN a ety =. 47 98% 105%. 
oe... eee a ’ : 9%8 43 9738 105% Union Electric Co of Mo 3%s--_1971 M-N 107 107 “ye 112% 
§4Philippine Ry ist s f Re J-D Sie + 12 97 105 [st mtge & coll tr 2%s--_--__1978 A-O 96": $2 ” oe ee 
bCertifi 7 I-J Fi 12% 13% a 962 94'2 104'4 
Philli - ew eee a ..; —_ ees a #113, 133, 9 14% Union Oil of Calif 3s deb________1967 J-d 102!» 103% 10014 1053s 
Pittshore wncum 2% debs_-___1964  F-A 100% 100% 101 92 ;- ae a Se ee —_— 86% 6% 10 96% 108% 
Pgh C Tg Bessemer & L Erie 2%s__1996 J-D £90 é 98 : 99 104% Union Pacific RR— 
,- ine Chicago & St Louis Ry— : 9 94 100% 2%s debentures 1976 F-A 97 V2 9742 98'4 21 96'2 106° 
ons gtd 34s series E______ 1 ia Ref mige 2'2s series C_______ 1991 M-8 903 90 «91! 2 84 Ve “ 
Cons gtd 4s seri ~~ oe 102 102% 102% United Bi ebs____ ee Ge a “ omar 
Cons gtd 4s F608 P__.-----_. 1953 Jd-y x 109°%4 106 4 1 nite iscuit 2%s a _—____ 1966 A-O G7 97 2 98 10344 
Cons gtd 4s series SOD. onCTRES oo. u-S "102107 102 sae a . ee itn debs — wry 92 924 19 £9% 1005s 
Cons gtd 4%s series I Ge *-- 120 107% 107% Universal Pictures { i Or) taece 
Sli 3... eww = * “7 ’ es 3 8 debe_.__ 1 ri vf » 2 » 
Cons gtd 4%s series J_______ 1964 un 1167% 112 121% ™ om — ” ? sei 
— n 109% 1194 
- sgne Citas & St Louis RR— , 2 V 
ge 5s 
wn Ge otes —— : 106 108 3 101 125% Vandal sert 
Gen mtge 3% eas ci 1975 4-0 106 10428 106'2 8 101 1 andalla RR cons ¥ 45 es A___1958 F-A 108 109 Ye 
(in. Gat sc... cc 1975 A-O 85. 86 1, 121% Cons s f 4s series B_______-___ 1957 M-N 
Pittsburgh Gensolidation fe 2e.teee M-N 1027% : saa = Ye — Electric & Power Co— ae jack 
3%s debentures al— /% St ref mtge 2%s ser sh M-8S 957% 957% 96% 18 94 1045% 
Pittehuren ates _--------------- 1965 J-J ela a b Va Iron Coal & Coke 1st gold 5s__1949 ( 94 10 
Peo Steel Ist mtge 4%28----1950  J-D et 1034 5 100% ie Va & Southwest ist gtd 6a.-— 2003 ia gc a AML > 40794 111 
Stine & eee 1950 J-D 101% 101% 105% Spe oe” ental toe eee ‘A-O ors ae he 
rgh & West Virginia Ry 2 10142 1 101 105% Virginian Ry 3s ser B a) Seas : ea coe 
lst mtge 4%s series A 1958 8 J-D ans NS: — " a a O85 Se 
ist mtge 4¥2s series B----____1959 4-0 oe ea 1 75 = 92 
st mtge 4%s series C_________1960  4A-O i ae 1 73 «91%. 
‘2 (72 y 4 yi 91% 
sas 4 Youngstown & Ashtabula Ry W 
oe ae ¥ ‘ } Wabash 
det gen 5s series Bo —-— a sO8iy. 102 101 103 tment. 2 = es te Ge 
2 _— ‘ qf u ‘ 
aust gen coe a oiraeadal i9Tt 5D 115 = wir ia mun se pag tad a 1971 i oa" 72 4% ao 
Pittston Co 54s inc aeb--_----_1986 = J-3 "100 oe Walker ‘Hiram) @ & W aie debs 1966 MON oo s. a 
; ac El Pwr lst M 3%s_____1966 JJ ++ 98% 101% Walworth Co conv debentures 3%s_1976 on as a oe 
st mortgage 3 %4s__ 105 105%, 9 105% 107% Ward Baki ice cited ee I ee . nical 
sazrovidence Securities 4s igoy ae 113 «113 5442s coke ionieeodinednd’ 1970 A-O 
vidence Terminal 4s or * _ 8% 17 . a " 104%4 105" 8 103 107'2 
Public Service El & Gas 3%s______. 1388 M-S 90 90 ’ 
as 3%s______ v 0 1 oe ad Warren RR Ist ref 1 es 5 B 
ist & ref mtge 3s * reed Fw! 107 107 5 105% 111 Washington Central Ry ist 4a. 1948 Qk a = ; = ST ig 
iat rd — = os 2037 xa ber = 102% 108% Washington Terminal 2%s ser A_-1970 x ve 101 100 |’ —* 
matre © : : -- ™ 99 10 
tge 8s 2037 J-D -- ai aan + sects he yn a stpd gtd______ 19s0 J-D 108% 108" 1 10834 11344 
West Penn Power 3%48 series I____1966 j-3 1075 hoe a 7 bn Bl aanae 
Western Maryland 1st 4s__.-_____1952 A-O 97% 97. 99% one 7%, 106% 
Quaker Oa Q Western Pacific 4%s inc A___Jan 2014 May G93 eee Pp — od — 
ts 2%s deb 1966 Ind 99 "4 99% 99% Zs 973 Western Union Telegraph Co— re oom 100 32 9975 106 
[ % 103% Funding & real estate 4%s___--_- 1950 M-N 961% 951% 96% 71 "91, 98% 
eter gee 5s- 1951 M-S 90 8914 90 26 76% 95% 
~ § —---. 1960 J-J 82% 81% 83! 63 15. 93% 
Read Westinghouse El] & Mfg 2¥%s______195 * ‘ > fa ? 
Revere co lst & ref 3%s8 ser D198 89 -M-N ieee py ne ealinaepeoemmene: eae 101 101. 27 100% 103 
Copper & Brass 3%s__._1960  _M-m 834 84 24 B1%ze «99% West Shore Ist 4s guaranteed___ 2361 3 ll iy . 2 
Roches ter Gas & Elec Corp— 10138 103% _ 102 106 Registered aan = Go 58% 61 68 57) 76% 
Gen mige 4148 series D.__is7t Mang Wheeling & Lake Erle RR 4scc2wi949 MCN oie 503% 108%. 2. Se ae 
. mtge 48 series H_._.____1987 “i r: =| a mas Gen & ref M. 238 series A____ ¥ . 4 14 1 0346 106% 
Gen’ mége 3%s series 11967 Mos 10712 107% 15 108 110 Wheeling Steel 3340 series C----1970 M.S "8512 96% . oo 
$4 f dee & tee a oe 0 M-8 104% 107! a ist mtge 3%8 ser D__-._.--__- ise? aes ’ 4 Bee 
u ~ b ; OS a ee - Kae 3, 
tARut-Canadian 4s es ecmne a M-s 65 64. 66% as = , om PE BRN 93'2 101% 
ttA4Rutland RR 44s stamped___ JJ °73, 94 q 1% 13% o ist mortgage 3s__-__1958 4-0 102 102 3 10012 105° 
—i81 8634 7% 7%s 8% 20 Te 15% el * 109 116% 118% 
y Va sconsin Cen Ry ' 4 
#Alst general 48 1949 : . 935 ‘ 
S scan a ia ae of deposit__...__.__ pid rt “71 a ; va os 75% 
Saguena u & Du div & term Ist 4s___193 i 931, 957 s 
qaeuensy Power 3s ser A__ 1971 Mes ates ACertificates of deposit._.______ : oe thar _ tee Sere 
24 st gold 6s_____ _1996 JJ ‘9712 98 ‘ 93 105% Wisconsin Electric Power 2% 6 J-D - ig = 
«,24 gold 6s______________ = 1996 * ‘ 80 a 80 90 Wiecunsin Pantie @ervie s_.__1976 J-D 93% 93% 94 25 94 102 
St L Rocky Mt & P 5s stpd______1958 “Oo 88 ro 88 92 ce Service 3%s_-_1971 J-J 104 104 2 103% 109% 
St fpr n/n Francisco Ry Co— ow os * se <a 97 = 101 
Aond oA ts ped A-__.. ~--------1997 J-J 81)! 811 293 - 4 
titt—o«£ Aa. -§ = 524, 523, £494 + bbe bobs Y 
estern Ry— 234 £454 226 71% 57%. 
lst 4s bond certificates 
424 4s ine bond ee ee ye 1012, 101% 102% 34 96 104% Yonkers Elec Lt & Power 2%s____1976 J-J 97% 97 100°%% 
n & ref gold 5s series A____1990 IJ-J AF 4 ° : 83 90 
v/s § i 78 105 
8t Paul & Duluth 
tSt Paul & Mines ae gold 48_1968 J-D 7 ss p vy és —. = page delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
§AShort Line RR gtd 4%s__-__ 1961 rk eas ha —y¥ ane the year's range. n Under-the-rule sale not included in the year’s range. ¥ Cash sale 
St Paul Union Depot 3%s B rey | 50% 5034 52 138 32% 51% ncluded in the year’s fange. y Ex-coupon. 
oto V & N E ist gtd 4s Nat 105% 106% SNegotiability impaired by maturity. tThe 
awn * y : price represented is the dollar quotation per 200- 
Beaboard Air peo! gh ~opeeeoes 989 M-7 127 126% 130% pound unit of bonds. Accrued interest payable at the exchange rate of 94.8484. 
e 4s ser A_ tCom i Bection 
. 4Gen mtge 442s ser A sare _ 2 _ i. 36 99 101% the Bankruptcy ic as eetline Be sn eee ee eer by 
eagr : “5 53} 6342 € 2 1 ; , 7 » 
gram (Jos E) & Sons 2's_____ 1966 7-D eet GM 11 poi i oe : ee a oa prices; no sales being transacted during current week. 
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STOCKS— 

New York Curb Exchange 
Par 
ACF-Brill Motors warrants____-------- 
Acme Aluminum Alloys__------------ 1 
Acme Wire Co common______-------10 
Adam Hat Stores Inc_____------ ial 1 
Aero Supply Mfg capital stock__-----1 
Agnew Surpass Shoe Stores__--------* 
Ainsworth Mfg common__-_----------- 5 
Air Associates Inc (N J)..--.-------- ; 
Air Investors common____-----------2 
Convertible rreferred___.--__-~--- 10 
§A‘reon Mfg Corp common_- .__.$0¢ 
» 60c convertible preferred__.____---~-~- 10 
Air-Way Electric Seen. = 3 
Alabama Great Southern_______-___-_50 
Alabama Power 4.207% pid te a 100 
Bupa Aistines We... .-. s,s s 1 
Alles & Fisher common__-_-__---_----- 1 
Allied Internat Investing Corp__--_---1 
Allied Products (Mich) common eae | 


Altorfer Bros Co common___-___-- 
Alivminum Co of America common___® 


$3.75 cumulative preferred_______ 100 
Aluminum Goods Mfg__.___-_______-__ ° 
Aluminum Industries common Pee 
Aluminium Ltd common____---~----- ad 
American Bantam Car Co____------- 1 
American Beverage common______--_--_ 1 
American Book Co__-____-____-__-_ 100 
American Cities Power & Light— 

yt EET eS Ee ir ee. 3 1 
American Fork & Hoe common_____-_- ° 
American Gas & Electric____________ 10 

450% preterréd__.........__. .._.100 
American General Corp common _-___10c 

$2 convertible preferred___________ 1 

$2.50 convertible preferred________ 1 
American Hard Rubber Co__. — 
American Laundry Mach ” —— 
American Light & Trac common___._25 

fe eee eee 
American Mfg Co common__________25 
American Maracaibo Co_____- eee | 
American Metal Products Co_________2 
Amervican Meter Co utcatee™ 
American Potash & Chem class | 

Class B Ilininmoes ius? 
American Republics. PE me eae _10 
American Seal-Kap common _- ee 
Amer Superpower Corp com________10e 

$6 series preferred az want 
American Thread 5‘ preferred_______5§ 
American Writing Paper common_____5 
Anchor Post Products____ sicrptpsticietannclile 
Angerman Co Inc common asians eae aaitgall 
Anplo-Iranian Oil Co Ltd—~ 

Amer dep rcts ord reg eee || 
Angostura-Wupperman . 1 
Apex-Elec Manufacturing Co . 1 
Appelachian Elec Pwr 4142‘ pid ____100 
Arzus Inc ‘ asp cea 
Arkansas Natutal Gas common oul 

Common class A non-voting ieee 

6° preferred — 
Arkansas Power & Light $7 pfd_- a 
Aro Equipment Corp e eens 
Ashland Oil & Refining Co__________ 1 
Associated Electric Industries— 

American dep rets reg he 
Associated Laundries of America_____*® 
Associated Tel & Tel class A_ ment 
Atlantic Coast Fisheries_.___ ss] 
Atlantic Coast Line Co____. _50 
mee Corp Watrants........... 
Atlas Plywood Corp_______ Eee 
Automatic Steel Products Inc________ 1 
Automatic Voting Machine__ eek 
Avery (B F) & Sons common________ 5 

me. Mreeeia acne. oe 25 
Ayrshire Collieries Corp new com____3 
Babcock & Wilcox Co__..__________ ° 
Baldwin Locomotive— 

woer Meererreg ne 30 


Baldwin Rubber Co common__________1 
Banco de los Andes— 

American shares____ 
Barium Steel Corp_.......-. sd 
Barlow & Seelig Mfg— 





$1.20 convertible A common________ 5 
Basic Refractories Inc___..______ 1 
Bauman (L) & Co common_______.__ 1 
Beau-Brumme] Ties common_________ 1 
tiéck: (A:S) Shoe Corp.__..._._______ 1 
Bellanca Aircraft common___________ 1 
man awe Of Canada... =... 100 
menrus Watch: Co Inc............... 1 
Benson & Hedges common___________ bd 

Convertible preferred___..._._...—_ s 
Berkey & Gay Furniture____________ 1 
Bickford’s Inc common__________-__-1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common____- = jpennitintieal 
Blue Ridge Corp common________-__-1 
Blum (Philip) & Co Inc__ an | 
Blumenthal (S) & Co common_______ * 
Bohack (H C) Co common__________-_ nd 

jp SE eS one 100 
morne,. Serymser Co. ..........-... 25 
Bourjois Inc_ i Ce eee 
Brazilian Tr ‘action Light. é& Power....* 
Breeze Corp common_.____..._.....__ 1 


Bridgeport Gas Light Co_____________ 
ce eae ae 
Brillo Mfg Co common___-______-_-__ 

si) oh ae ae 


in a footnote in the week in which they occur. 


Jan. 17, and ending the current Friday, 
whether stock or bond, in which any dealings ‘have occurred during the current year. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


ai ferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside tka recul 
NOTICE—Cash and de No account is taken of such sales in computing the range for the year. . the regular weekly range are shown 


llowing extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
in fee ie : It is compiled from daily reports of the Curb Exchange itself, and is intended to inch beeee person» Sg 


a ne 


Week’s 
Range 
of Prices 
Low High 
2°% 2%% 
4-8 44 
534 578 

»1 4 2% 
13 13% 
6%4 i's 
6 6 
80}. &1 
92'% 93 
2% 3 
18's 18%4 
54 57 
33 94 
25 25 
1 1ll%sz 

167 174 

17% 2 
2'% 2%% 
6% 67% 
17 17%4 
334% 34'2 

110°% 111 
2% 2% 
33 36 
31 312 
15% 17% 
313 31% 
1534 16 

31% 342 
22'%3 23 
45 45 
35 3538 
3534 36 Ye 
3 24%% 

; is 

: 1¢ 
46 47 
47; 5 
8 8%, 
7 8 

) 97% 

7) + 
9!15 10 
J2'3 102‘8 
47; X5'a8 
5 5'2 
5 55 
0: 107 

12% 13% 
145, 157 


wu 
2 oe 
r RON nw 


to 


he 
aM 101 Rh PP -1e O 
eee . 


4912 S12 


34% 
12% 13% 
11 
434 5% 
16% 17 
512 534 
13% 13%2 
53, 534 
165% 163; 
3 9 
133'% 
87% 91% 
19 
18 
314 Ble 
738 
27% 3 
17% 17% 
40 
125 
Pag fe 
147, 1534 
g} 
23 
104g 10's 


Jan. 


= 
hot 


~ 


~] 


eh 
oD 


ba pe et 


to +1 


RANGE FOR WEEK ENDING JANUARY 23 








Friday Week’s Sales 
STOCKS— Last Range’ for Week 
Range for Year 1947 New York Curb Exchange Sale Price of Prices Shares Range for Year 1947 
Low High Par Low High Low High 
2%2 Dec 5%4 Jan British-American Oil Co__---.--_-_.- ° 1714 18% 1.000 17% Dec a jen 
342 Dec 1234 Feb British American Tobacco— 

23 (Jan 34 Oct Amer dep rcts ord bearer_________ £1 a F 11% Dec 2154 Jan 
5% Dec 11% Feb Aimer dep rcts ord reg__-_________ £1 a : : 12% Dec 205, Feb 
1%; Dec 378 Feb British Celanese Ltd— 

7 Dec 7 Dec Amer dep rets ord reg 10s 24 Dec 4% Feb 

107% May 15 Feb 
6%4 Nov 12°4 Feb British Columbia Power class A___-__- ° 20%— 204% 150 1934 Dec 2712 Mar 
3 Oct 4% Feb et ee oe ee ee ° 13, May 25% Mar 

31 July 38 = Feb Brown Forman Distillers____.__.-____- 1 ; 163, 18 2,300 1514 May 23% July 

%s Dec 5'4 Jan Brown Rubber Co common_____-___~- 1 878 8°%— 8% 1,700 558 May 9 Feb 
2 Dec 9 Jan Bruce (E L) Co common______--____- 5 47 47 100 32 Jun 48 Dec 

og eG A Se 54 ; =! : oe 25 Feb 2614 Feb 
473 Jan 7¥4 Dec Buckeye Pipe Line___........._..__ s 1l's 11 113% 1.200 101% Jun 12%, Feb 

77'2 Dec 2 Mar Bunker Hill & Sullivan____________ 2.50 17% 177% 2.800 15% May 19% Mar 
87 ~=—-«zDec 108 =Jan Burd Piston Biee) Cow... 1 14 14 100 10°4 May 16 Oct 
2° Dec 51% Jun Burma Corp Amer dep rcts______-__-__ 12 id 1s 7.100 5% Nov 114 Mar 
67s Aug 117, Jan Burry Biscuit GCor.............6... 12%e 27% 2% 3 2,700 238 Nov 7 Feb 
3%—8 Dec 5 Aug Butler (P H) common_____-_______ 25¢ meal = a Fe 12% May 13% Aug 

15 Jan 2378 Nov 
13 Jan 25 Feb 

48% May 80 Jan C 
91 Dec 10514 Feb 
19° Apr 25, Dec Cable Electric Products common___-_50e 414 414 45% 700 3% Jun 4% Apr 
— 18 'e Dee Cables & Wireless— ' 

16112 May 195% Fen American dep rcts 5% pfd_______- £1 oe: 2% 2% 100 2% Dec 336 eed 

Calamba Sugar ey: eee 1 eal ~ 65% Jan 8 ar 
SB. 5, Feb Sues ee Cele 1 7% 72 7%4 ~—-1,000 63% Dec 10 Jan 

a 3%4 Mar Callite Tungsten Corp_______________ 1 ‘ 234 2% 1,800 2%%4 May 534 Feb 

70 Jan 96 Nov €amden Fire Insurance______--___:__ 5 , 18'2 19 150 17 Dec 23% Mar 
, , Canada Bread Co Ltd_---__-._______ ° ee : aa om pes oni 
4'% May 1% Jan Canada Cement Co Ltd common______ ° po 2 Jan 20 Jan 

u pe ra id GS. preference... ._....--..-4 20 me ke as ae 20 ~=Nov 26 May 

32 Nov 43% Jan Canadian Canners Litd___.__--_______ ° is we 49 as 18 Nov 18 Nov 

a pag og yes d Convertible preferred______________ ° ae A ree a: 22 May 22 May 

40 Dec 49 Jan ; 
ae . Canadian Industrial Alcohol— 

on &e =. = es ae * 10 10 10 100 914 May 15% Jan 
13% Jan 31% Oct ea bd 9'5 914 _ 100 9a May 15 Jan 

29% May 37% Feb Canadian Industries Ltd— 

1542 Dec 2472 Jan i a rs 100 : ; ; 150 Nov 165 Jun 

28%2 Dec 3242 July Canadian Marconi_-_-__-___--______- 1 1% 1% 1% 1,100 1% May 3 Jan 
141 ral 1 Capital City Preducts._.._......... 66 - 38'2 42 175 33" Sep 45 Mar 
ou, ine 7 a Carey Baxter & Kennedy Inc__----~-1 Ble Se 209 6% Jan 102 Dec 

as 5 Carman & Co-_-- = eee 5 Ye 54% 54 600 5. Dec i%8 Oct 

15 Jan 25%4 Oct Carnation Co common.................. e 51 51 90 4342 Jan 55 ae 

oS Jan 45%. Sep Carolina Power & Light $5 pfd__--__ ° a oa -- 110 Dec 119 July 

x — pe A i Carr-Cénso] Biscuit Co..........-..- 1 5 4%, B% 24,800 4% Dec 20 Jan 

° 23% 

1634 May 244 Dec -rerdés Ltd— ~ 

we Dec 6¥2 Feb "nar tee vane ft Saree. 2s 6d 7 a ae re 1%4 Sep 3 Apr 
'e Dec 1%4 Jan Carter (J W) Co common____________ 1 10 10 10 100 9 Apr 11 Mar 

42, May .. 2 Casco Products common __--....._._.-* 6a 6" 300 _5%8 Dec 2 van 
4% Aug 5'2 Feb Pantie (& M0). & Cos... 10 32 a _ 50 30 May 43% Feb 
7%e Jan 10%8 Oct Catalin Corp of America___.._......... 1 734 1% 814 3,800 81, Nov 17% Feb 
€ lay 9% Jan 50% aia... pater 100 79 79 795% 40 7442 Dec 9648 Feb 
5’2 Apr V2 Jan Central Ohio Steel Products___.__--__1 18'2 18%2 “ae th "Der 102" 4 

, Sentral Power & Light 4% pfd__-_- 100 85 8514 75 3014 Dec 2. Ca 
te — an oe yon & South West p tating 5 Gl, 9 93% 11,300 854 May 11% Feb 

08 5 ‘ 4 
7\4 Jan 11% Oct oO, ed__100 15%, 17 350 11% May 2414 Jun 

y98'2 Dec 11473 Mar oe een 00 712 68% 230 46 May 83 Jun 

455 May 82 Feb Conv pfd opt div ser__----_______ 100 eis es oe aa 12. Apr 22'2 Jan 
342 Ma 678 July Sig pee 99¢ ; : 12% May 2312 Feb 

a eee (8 7 Cony id apt Civ ser 1929.......- 100 par oe : S 2 pa 
34 May 6% July Century Electric Co common_-_-_----- 10 12 13 300 12 Oct 1534 Nov 
10'!5 Jan 1114 July Cessna Aircraft Co common__----_--- 1 3% 33% 3 1,700 24% Jun 4\2 Jan 

110% Jun 114 Mar Chamberlin Co of America____ 2.50 b 8 8 200 8 Dec 9% Nov 

9”8 May 14% Feb Charis Corp ESET TE I RTE 10 11' Oct 14 . Feb 

104g Jan 1544 Nov : . 2415, 2414 50 19% May 271% Oct 

° Cherry<Burrell common____._....... 5 : 4 2 0 o y wate ¥ 

Chesebrough Mfg common______---- 10 65 664 150 69'2 Dec hha toe 
Chicago Rivet & Mach______-__--___- 4 17) =617% 300 14 May 19 an 

83, Nov 1153 May Chicago & Southern Air Lines ° S72 57% 109 4\4 Dec war Set 
34 Nov 1% a Woetiee tee Gites. neces bd 54% Sta 100 4'—3 Dec ive UC 
45, Jan 11'2 July 2 ‘ 
3%4 Dec 978 Feb Chief Consolidated Mining___._______- 1 1 1% 2,600 % Dec P 4 oe 

50 Apr 63 July §Childs Co preferred____.__________ 100 38107 107, 11042 _ 100 93 | May 1 7 
356 May 7 Feb Cities Service common___-__--___-__ 10 3 33°%— 36'4 15,100 23" Jan ‘ cen 

245% May 37 Feb City Bite Stampin... ....... 5 11°5 117s 300 10" May te 
45, Dec g9 Jan City & Suburban Homes__---~---~-- 10 9%8 975 300 8% May 19 Feb 
5'%q May 7%% Dec Clark Controller Co__....-......._..- 1 es 13%0 May 3% Jan 

1042 May 1638 Nov Cisvostet Mw Go. ee 1 2% 25% _ 400 1 ion Sep 380 oc. 

24% Jan 27 Jan Claude Neon Inc common______------ 1 1% 1%, 2 7,800 144 Dec Bs Feb 

15 -- Nov 18 Dec Clayton & Lambert Mfg___--------~- 4 10 1044 500 2 Jan 15% Dec 

Clinchfield Coal Corp common 20 26 25% 27 1,009 28 Dec “a tne 
Club Alum Products Co___-__--__-- aaa - - 64 Aug ad 

f y i i 
Cockshutt Plow Co common__------ ani? his ae Ree = 9% ed wt, ae 

87% M 61 Oct Colon Development ordinary__-------- 4*e 4'4 4% 3,400 3. a ita ren 

eshte Gelenial- Aistimes__...._......-...: 1 7s + 4 o- a ee 

i y 6°? "8 "4 o 

33% Dec 42% Jan Eolerade Post rd ie ehepani ‘Ul fh ‘ 41 4 44, 7,900 3% May 7 Feb 
978 Ma 144% Dec , ae 201. 201% 39 500 2534 Jan 3654 Nov 
idee d Colt’s Manufacturing Co..____--__-- 25 3042 30"2 32 3 534 Aug 
8 July 11 Apr Commodore Hotel Inc__--____---__--- 1 om 8 “cn 2 pend a 
324M 65% Oct Commonwealth & Southern warrants_- 16 ee 100 oni® Den 3434 an 

wath » Community Public Service___-.______ 25 2714 275% 150  25%4 Dec s 

16 Ma 195% Jan 
5% stay 72 Feb panes a ep ‘ ne 4 ane 6% Nov 10% Jan 
Ya Ma 12 Feb eh, - 7% : 9 : 
ont ee ite Conn Gas & Coke Secur common__-_-- ° asi —_* o< a Sg May P rat 
5 Dec 8% Mar A RE ° -- -—- -- - 34% Jun 3% Jan 

16 May 23 Jan Consol G E L F Balt common___-__-- * n69' 6812 69 1,000 xOe _— 118%, py 
1% July 334 Jan 412% series B preferred_________ 100 111 109° 111 120 107 "2 6 1107, y 00 

132 Dec 18012 Feb 4% preferred series C__________ 100 = 101 101 103 120 101 Dec ae jan 

842 Dec 11 Oct Consolidated Gas Utilities___________- 1 . 8% 8" 400 _x7% asin Feb 

16 Apr 23 Feb Consolidated Mining & Smelt Ltd_--.5 = 764s 16 78 975 63% ed 312 July 

31 May 35% Jun Consolidated Royalty Oil_.-...__--- 10 3% 3% 3% 200 2M pod s3i2 toned 
1 Sep 2% Jan Consolidated Steel Corp common___-_- ° 31'2 31'2 31% 1,500 21'2 ia i ow 

Consolidated Textile Co_.___________ 10c 12% 13% 1,200 iva gun . 

1512 Oct 24% Mar : 2 +4 ‘iy 
74 May 11%4 Jan Continental Car-Na-Var Corp_______- 1 27% 21% 27% 2 800 2h Rf sai on 
634 May 11% Feb Continental Fdy & Machine Co____-- 1 1214 12 13 *s 2,300 10% ster 4134 Feb 
234 Dec 4 Jan Cook Paint & Varnish Co_______-_-- . 37% = 37's 37% 250 33, Aug 
78 Jun 177% Dec Cooper Brewing Co common 1 a BH R , vane 8% Say 11 Feb 
8'2 Dec 15 Apr Copper Range ho epee 10) 8 oe 2 ae i's Jan 

3734 May 55 Jan Cornucopia Go a ‘ oan } : ‘ e 

116 May 132 Apr oD, EEO, . 10%4 11's orev oo ae wt Ne 

21% Jun 37 Feb Corroon & Reynolds__..-._---------- 1 3's 3'— 3% = 11% Jun 1434 Aug 
9 Dee 1742 Jan $1 preferred class A__________---- ° 13's 13 PR 31, May G12 Dec 

14 Dec 2234 Jan Cosden Petroleum common_-_-_-_-__----- 1 ois ° BF Sy “; ae 36 8 “tau 5ll> Nov 
734 Dec 20 =Feb 5% convertible preferred_________ 50 48°, 49%s 100 o " aa, 

22% Jun 26% Jan Courtaulds Ltd— ( 4% Dec 715 Jan 
6% May 1044 Dec American dep receipts (ord reg)_-£1 -- ee wake 053, ye 43% Dec 

14% July 22 Feb Re ag? echo: a ; jaih, “1% “14 . 500 "1Y% Dec 93 8 Fe b 

31 Dee 36 Feb Se ee oe Spee é : 3,506 





For footnotes see page 37, 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 23 





sSTOCKS— 
New York Curb Exchange 
Par 


Crosley Motors Inc__-------~ ° 


Crowley Milner & Co.....—..--.20 ed 
Crown Cent Petrol (Md)-------_-_____8 
Crown Cork Internationa] A bd 
Crown Drug Co common__-_------_25¢ 
Crystal Oil Refining common__----___;* 
ee —— 
Cuban Atlantic Sugar 
5% preferred 
Cuban Tobacco common______--..____® 
Curtis Lighting Inc common___--__2.59 
Custis Mig Ce. (B60) <.-~ cnc 





Davenport Hosiery Mills_______ --—2.50 
Davidson Brothers Inc_______.._______1 
Dayton Rubber Co class A______.____ 35 
Dejay Stores common_____________50¢ 
Dennison Mfg class A common _5 

8% debenture__..___________.___160 
Derby Oi] Co common_______________g 
Detroit Gasket & Manufacturing_____1 
Detroit Gray Iron Foundry__._.__.-___14 
Detroit Steel Products 


Distillers Co Ltd 

Amer dep rcts ord reg £1 
Dobeckmun Co common______________1 
Domestic Credit Corp class A___.-___1 
Dominion Bridge Co Ltd_____________® 
Dominion Stee] & Coal B 
Dominion Tar & Chem Co Ltd_ 
Dominion Textile Co Ltd common 
Draper Corp 
Driver, Warris Co_.....______..__..__1@ 
oe seer Co 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg —— 
Durham Hosiery class B common_____*® 
Duro Test Corp common_____________4 
Duval Texas Sulphur bd 





East Gas & Fuel Assn common e 
442% prior preferred 100 
a prererreg....._ 

Eastern Malleable Iron_____________25 

Eastern States Corp__-._..._____- ss 
$7 preferred series A__..______ se 
$6 preferred series B__.__..... ss ® 

Eastern Sugar Associates— 

Com shares of beneficial int 
$5 pfd shares of beneficial int_____1 

Easy Washing Machine B______..._® 

Electric Bond & Share common_____§ 

Electric Power & Light 2d pfd A_..__®* 
1... ..,... a 

Electrographic Corp... sD 

Electromaster Inc 

Elliott Co common 
5% preferred 


Empire District Electric 5% —- 
Empire Millwork Corp a oe 
Emsco Derrick & Equipment____t___§ 
Snuity Corp oo .., ree 
$3 convertible a. 
i:  Seeeeaegee —_— 1 
Eureka Corp Ltd___..._ ae 
Eureka Pipe Line common__ 


-——1 


—10 


Fairchild Camera & Inst Co 1 
Fairchild Engine & Ai e_ 
Palstaft routes Sarton 
Fansteel Metallurgical od 
Fire Association See 
First York Corp common____ 100 

$2 div cum preferred 1 
Fishman (M H) Co— 

5¢e to $1 Stores 1 
Ford Motor Co Ltd— 

Amer dep rcts ord reg £1 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Ford Motor of France— 

Amer dep rcts bearer 
Fort Pitt Brewing Co__ 
Fox (Peter) Brewing 
































Franklin Simon & Co Inc 

442% conv preferred 
Franklin Stores__ _ 
Fuller (Geo A) Co 














Garrett Corp common 
Gatineau Power Co common__ 
5% preferred_____ 
Gellman Mfg Co common 
peace —— Co. 
eneral Builderg Supply: Corp__ 
5% conv preferred. Korte 
General Electric Co Ltd— 
Amer dep rcts ord reg £1 
General Finance Corp common__._.__.___4 
5% preferred series A 10 
General Fireproofing common__.__._.__© 
General Outdoor Adv 6% pfd___._.__109 
General Phoenix Corp 
General Plywood Corp 1 
General Public Service $6 preferred__® 
General Shareholdings Corp com_____1 
$6 convertible preferred... ® 


Georgia Power $6 preferred____ al 

$5 preferred bd 
Giant Yellowknife Gold Mines_______1 
Gilbert (A C) common 

Preferred 
Gilchrist Co. 
Gladding McBean & Co 
Gleaner Harvester Corp 
Glen Alden Coal 
Glenmore Distilleries class B 
Glebe-Union Inc 












































Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


7 TM% 
6'2 
642 
153% 
35% 


33 
1844 
103 


6% 
157% 


Sales 
for Week 
Shares 


500 
100 
4,700 
100 
1,500 


110 
200 
50 
100 
350 


Range for Year 1947 


Low 
7% Dee 
6 Dec 
4 May 
1542 Dec 
35s Dec 
l¥e Apr 
21 Apr 
17% Dec 

104% Dec 
72 May 
5% May 
10% May 


2% May 
81 May 
49 May 
35% Jan 

1% May 
50 May 
40 May 


10% Dec 
42% May 
6%e May 


May 
Apr 
Dec 

2 May 
3% May 
22 #=«6Apr 
9% Dec 


111% Sep 
109% Dec 

4%e May 
13% Jun 
52% May 


High 
14% Feb 
10% Feb 
7% Dec 
20 Feb 
7% Dec 
3%4 Oct 
39 Oct 
2634 Jan 

107 Jan 
17 Jan 

8 Feb 

18% Oct 


Dec 
Jan 
Feb 
Apr 


10% May 
18% Feb 
6% Feb 
15% sD 


115% 
110% Oct 
6% Mar 
22% Feb 
54% Aug 
17% Jan 
29% Apr 
25% Dee 
22% Oct 
17% Nov 
17 Jan 





STOCKS— 
New Yerk Curb Exchange 
Par 


Gobel (Adolf) Inc common______--__-1 
Godchaux Sugars class A___.______.__*® 
Class B naa 
$4.50 prior preferred bd 
Goldfield Consolidated Mines___._____ 1 
Goodman Mfg Co 50 
Gorham Inc class A bd 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish mh 
Gray Mfg Co 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock__..____-_* 
7% Ist preferred 100 
Great Northern Paper 25 
Grocery Stores Products common _-_25c 
Gulf States Utilities $4.40. pid 
Gypsum Lime & Alsbastine__._.__-_- 





























Hall Lamp Co ees 5 
Hamilton Bridge Co Ltd_.________--- ° 
Hammermill Paper 10 
Hartford Electric Light 25 
Hartford Rayon common_____.__-____1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com_-_1 
Hathaway Bakeries Inc 1 
Hazeltine Corp. 
Hearn Dept Stores common 
Hecla Mining Ca. 
Helena Rubinstein 

Class A 
Heller Co common 


4% preferred w w 
Henry Holt & Co common 
Heyden Chemical common. 
Hoe (R) & Co class A 
Hollinger Consolidated G M_._._.-____5 


Holly Stores Inc. 1 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common _____ 
Horn & Hardart Baking Co__..._--~__ 
Horn & Hardart common __-_._—._-_-__-_-_ 
5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining_ 
Hurd Lock & Mfg Co 
Hussman Refrigerator Co common-_-_-_ 
$2.25 preferred 
Common stock warrants. 

Huyler’s common 
lst preferred 
Hydro-Electric Securities 
Hygrade Food Products 


















































coeeseseee 


_ 
i] 


























nifhots ‘Power Co common_.._______-_* 
5% convertible preferred____._.___50 
Tlinois c Co common_____.____._-__* 
Imperial Chemical Industries— 
Amer dep rcts registered £1 
Imperial Oil (Canada) coupon___.____* 
Registered ° 
Imperial Tobacco of Canada. _---_ —— 
Imperial Tobacco of Great Britain 
& Ireland 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______10 
International Cigar Machine._.._____* 


International Hydro-Electric— 
Preferred $3.50 series _50 
International Metal Industries A_.____*° 
International Petroleum coupon shs__* 
Registered shares ° 
International Products. 
International Safety Razor B 
International Utilities common__-_-_~--5 
Interstate Power $7 preferred___----__* 
Investors Royalty ¥ 
Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute. 1 
Italian Superpower A ° 





























Jeannette Glass Cu common__--__---1 

Jefferson Lake Sulphur Co 

Jim Brown Stores common- 
Pree: 

Julian & Kokenge Cc 








Kaliser-Frazer Corp 
Kansas Gas & Electric 7% pfd 
Kawneer Co 
Kennedy’s Inc 
Key Co common 
Kidde (Walter) & Co 
Kim 

















100 
ing 7% pfd B._-100 
100 





5% preferred 
Kingston Products. 
Kirby Petroleum__ 

Kirkland Lake G M Co Ltd 

Klein (D Emil) Co common__ ___---_* 
Kleinert (I B) Rubber Co 

Knott Corp common_.____-___.__----1 
Kobacker Stores pms 
Krueger Brewing Co.— 














Laclede-Christy Clay Products. 

Lake Shore Mines Ltd 

Lakey Foundry & Machine 

Lamson Corp of Delaware 

Lane Wells Co common 1 

Langerdorf United Bakeries class A__* 
Class B. ° 

Lanston Monotype Machine 


Lefcourt Realty common 
Le Tourneau (R G) Inc__________ 1 














Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
3% 3 
49% 49'2 
2612 26% 


52 34 


Te 7 
58 58 

WAM%y 17% 
7 7% 


8 842 


99 100'2 
1352 136 

413, 52% 

9% 95% 
10342 104 


= 


1010 
£ ow 


Ww 


ney 
+ & n+ 


~ 
ODRNN-AISGWwWw 


- 
on Oh 20 
x oN 


Sales 
for Week 
Shares 


3,700 
75 
100 


800 


100 
100 
400 
500 
800 


325 
110 
Us 
600 
100 


1,000 
400 


500 


8.300 
1,000 
1,900 
200 
400 
200 
3,800 
1,450 
500 
100 


Range for Year 1947 


Low 
3% May 
48 Jun 
25% May 
96 Nov 
3% May 
44 Apr 
7% May 
4742 May 
9% May 
7 =May 
8 Sep 


954% May 
133% Jun 
39% Jan 

9 Dec 
Dec 
Jun 


97% 
11% 


May 

122% July 
12% Dec 
15 May 
6% May 
812 May 


108 «July 
49 Dec 
38 Dec 
124% May 
4 Sep 
7% Jan 
1% Jan 
13% Dec 
14 Dec 
19% Apr 
T¥2 May 
13% May 


21% May 
12% Apr 
5% Jun 
7 =May 
1 sep 
16 Sep 


High 

53%, Jan 
6142 Jan 
39 Dec 
104'2 Jun 
1'4 Jan 
56 Dec 
154% Jan 
70 Dec 
25% Oct 
94% Feb 
14 Feb 


112 
145 


July 
Apr 
47'~ Nov 
15'2 Jan 
1147% Feb 
15%. Feb 


234 Nov 

8% Feb 
40'2 Nov 
70!4 Feb 

5 Feb 
4\% Feb’ 

9 Feb 

9'4 July 
17'2 Feb 
12%% Feb 
1414 Mar 
25 Jan 
16 Jan 
13%4 Feb 
107 Jan 
85 Mar 
1573 Feb 
x35!4 Feb 
57 Aug 
10% Feb 


6°4 Feb 
29 Dec 
23 Aug 
4442 Dec 
181 Feb 
43 Feb 
11634 July 
4242 Nov 
y's Dec 
9%, Feb 
14°54 Oct 
47% Feb 
15 Feb 
10% Feb 
51% Feb 
3% Feb 
49% Jap 


31% July 
64 Jan 
21'« Mar 


6% Apr 
14 \, Feb 
14 Feb 
14°, Feb 


2154 Jan 
111 Apr 
100% Mar 

21 Jan 


71% Oct 
29 Jun 
1542 Feb 
15'2 Feb 
1842 Nov 
5'% Feb 
125, Jan 
30 Jan 
132 Jan 
225s Feb 
7%, Feb 
1°, Jan 


22%, Feb 
GT’2 Jan 
6%4 Nev 
7'4 Dec 

30 Jun 


18% Oct 
12542 Feb 
26%4 Mar 
26 Jan 
10% Nov 
14%s3 Feb 


113% Peb 
8712 Peb 
69 Jan 
17% Feb 
6 Feb 
19 Dec 
1ié July 
2542 Feb 
20 Aug 
26142 Sep 
10% Jan 
18% Nov 


17% July 
15% Feb 
842 Oct 
0% Jun 
24% Nov 
34 Jan 
30 Jan 
245% Oct 
7 Jan 
12 Jan 
2 Mar 
29 Jan 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 23 
































































































































STOCKS— y ery 4 5 * tor Week STOCKS— od —_— for Week 
New York Curb Exchange . Sale Price of Prices Shares Range for Year 1947 New York Curb Exchange Bale le Price ef Prices Shares Range for Year 1947 
ar Low High h. Par Low . 
EAO BERGOTIAT COW ci ntt nests 5 175s 1838 300 ie Pay _ ba: —_ 
PO RS eee 10 19, 19 201 600 19% Dec 26% Feb O 
Lipton (Thos J) Inc 6% preferred___25 27 27 100 25 Dec 32% Jan den C 800 ! 
Lit Brothers EE + fat 8 8! > 800 8% May 11% Feb Og en orp common Ser NIE ee 1 : 1! ‘ 1 ‘a 1,400 1% May 2% Jan 
Loblaw Groceterias class A___------ . 25% D “6a Ohio Brass Co class B common_---—— 7 35% 35% 36% 425 31 Jan 39 Nov 

i 8 2 rs ele RR “93% Sep 7* ‘Seah po Recents ig gga ~------- ae 1072 10742 108%, 130 107 Dec 116 Mar 
nnn a. = = = ‘ ahoma Natura as 33 33 34 ‘ ‘ 

e Steel Chain - --------95 2442 24% 50 x21 Jun 27 Dec Old Poindexter Distillery___._________ 1 ns 7 9 aes = fm 4 ts 4 — 
Lone Star Gas Corp common__-_-__ 10 203% 19% 203% 4,500 16%- Jan 21% Nov See ae ee BS —————2 re Je ta oe 11 Oct 12% Jan 
Longines-Wittnauer Watch Co____---- 1 8's B's 200 7¥e Ma 11% Jan pre “ a Oe 300 12% Jun 18 Oct 
Leas Island Lighting Co— = 17 y O’okiep Copper Co Ltd Amer shares____ 151% 15 15% 1,500 93, Jun 17 Dec 

Common ctfs of dep 12 10,300 %, Sep 1% Jan ae Se . ". es om 9% Sep 16 Feb 

7% preferred A ctfs of dep______--- 56's 55% 58'%4 325 53 Dec 90 Jan 

6% preferred B ctfs of dep_——. RN 50 50 513, 625 46 Dec 82% Jan 
eee — "GLa 60 22 ome 17 17 17%4 6,300 11% Jan 20 Dec P 

uisiana Power t $6 pid_ ee ° 111! 11142 112 20 109% May 11g)—s «Jan 
taueh C oie - he Se Pacific Can Co common___-__--_ 5 ion aa os nae 1 

y orp_---—--—--~-------~--..- 1 1 500 15% Jan 20 6«(July Pacific Gas & Elec 6% list pfd______ 25 35! 3434 3534 2.300 32 " Dee ria pad 
5%% 1st preferred_________--__- 25 ss 63 100 2954 Dec 381% Mar 
Pacific Lighting $5 preferred________-_ ° 103% 103 42 200 101% Oct 105 Jan 
M Pacific Power & Light 5% pfd__--_- 100 9434 95 125 95 Dec 105 Aug 
Mackintosh-Hemphill Co______---_--- 5 5% Sep 7% Dec a ar OPE OE et ET ° a 8 ms = = aes Se 
Maine Public service Co______--____ 10 15% ips " FTubes Fé. 25% 25 00 yn aT en 
iM ino La... : 57s Dec 21% Aug Page-Hersey Tubes common__-_-__~~~~ - 25'2 25% 100 2412 Sep 25% Dec 
idee ane ae ae 1 12 va Dec 20% Jan Pantepec Oil of Venezuela Amer shrs__ 10! 10% 11% 21,200 8% ADr 13. Dec 
Mapes Consolidated hfs nae 23% Jun 25% Jun Paramount Motors Corp__---~----~~- 1 12% 12% 25 11 Jan 15% Feb 
ee eee 37 Dec 55 Jan A ee 5 ae 25 26% 200 25 Dec 52% Feb 
a leene ge gl + ppg le a inti i arkersburg Rig & Reel___-_-____-_-_ 1 20° 1942 20% 600 1358 May 20 Dec 
Marion Power Shovel_______-____ ____ 10 95% 10 3,100 q . May 10% Oct pas a Piymouth ais me 2 ” ” " 59% Jan 100 Dec 
Massey Harris common______-_-_--__ ® 141% 14% 14% 1,300 11% May 20% Feb ee Telephone common__-_.__-_ S 43% 43 44 250 40% Jun 61% Jan 
1 cumulative preferred___________ 25 24 24 931, 1 
McAleer Mfg Co common___.__--_____ 1 Pennroad “6 = ee a a 
5% Sinwon viet preferred ________10 ps a yar one ee = Age rants________- ‘ : - “ = en + = 
McClanahan Oil Co common-__-_ teal 134 1%, 2 6,160 - See Gum Geet i sean mE : me i. ae ane ne reb 
McCord Cor 26 13% Jan | Oct Power ~_10 : 
pet at A a enemies - ” Ya a "a a ty —_ 28 Oct Penn & Light 4%% pfd__-_-_- 100 103! 103% 1041 250 103 ’ Dex 114% July 
7 th ay ~~ ap at : +e ie, eet van a ec 45 Feb Penn Traffic Co wae 5 5% 400 45% Apr 1¥%4 Nov 
 ————————. 1 4 4 LS dn red — Y2 May 15 July Penn Water & Power Co_________--__ ° 52% 52 5334 1,200 52% Dec 69 Jan 
Saeniatais paturek ‘Gan rape ian Snsdl ‘ ee ee iy od i Pr oa 33% Jan Pep Boys (The) : 1 5 51% 700 4 Dec 9% Jan 
-~guaee i: oe : See a oy cao r' y 1% Feb Pepperell Mfg Co -20 5434 541% 56% 1,900 40 Apr 60% Oct 
Merritt Chapman & ‘Aa 1 ‘ “ # pr 3% Jan Perfect Circle Corp._._____..-.--- 2.50 10 10 10% 400 10%4 Dec 14 Apr 
ett eee Pe ~ f 15 Ye May 22% ‘Dec Pharis Tire & Rubber common_____ 50c 51% 5% 5% 3,900 5% Dec 12% Mar 
axe a. ie 5353 «6 200 4" Apr 8% July Philadelphia Co common________--_~- ° 852 9M% 500 9% May 13% Feb 
Messabi Iron Co__.-__--__--_____- 1 ¥ 3% 4% 4,900 the Pa gn eed a ; ies oe . piesiode 
Metal Textile Corp... 25¢ e 3 6% 
Corp --—_---------- May Jan Pierce Governof common____-_____ wenn” 26% 241% 28! 3 1 
Participating preferred_.______.___- 15 43% Sep 50. Jan Pinchin ——— —_ +> nad shares___-~. ‘ i ag saat see " ~—_ yon eed 
ea eee . - Pioneer Go ines Ltd_____..----__-1 2% 25% 3,000 2 Dec 4 Feb 
—_ — sm -: % p. bn eonainnys: Ps 50 7 tp do = +4 May 8 Oct mre r Aircraft Corp common-_-_-_-_____- 2% 2% 2% 1,700 17, Dec 6% Jan 
pr ey ae 5? J a zi : 4 Sep 1C% Feb ney-Bowes Ine...-._-_______~-__-_- ~2 12% 12% 13 1,500 10 May 14% Feb 
[aly a tiecmemecmane meant, aM oo: 2.200 5e May 3% Aug Pittsburgh Bess & — Erie RR__--50 os wn ; 40 Dec 46% May 
Micromatic Hone Corp ek 1 } Blo 83, 400 a _ ee = pwr eee 4 neinoreion cal common____ , aed wm OS pe 49% le gd = _— 
Middle States Petroleum class A v t e__1 20, 20! 100 1 i‘ b ~ gage es easan = te : + “i Se tate 7 
ig: emp fe ae rs 20'2 20% 6 Fe 26 Dec Pl t Valley Wine Co___.__________ 1 4% 4% 4% 500 412 May 7% Jan 
atiagie West ——, ——--------------~- 38 6 644 4,900 3% Apr 7% Deco oo > ‘ine common __________- 10 14% 14% wary 14 Dec 17. Feb 
(we ho Do geal ” f ; olar ‘0 —s88e 4 3%, 4 1,400 35% Ma 6% Jan 
andiena On oon erresarmn =34 sp ciiaiabeate es 5 147, as 8 = 24,900 12% May 16% Sep Powdrell & Alexander common .__.2. 50 13 12%, 13% 1,5U0 10% May 19% Feb 
ee ee 2 2 25 7%, Jan 12 July Power Corp of Canada common__-_.__ . , ; 8% May 13% Feb 
m . non-cum dividend shares______-_ e 26's 2618 50 25 Dec 31 Nov wel perme: -100 7 " wind weenie 
[oueee Ce. commen... 4... =. bd 21% -22 400 19%, Dec 33 F ‘ 

. - =. 21'4 220 eb Pratt & Lambert Co. ia 3834 39 100 5 Me Feb 
a ee 7 Ko Bs Bs 300 3% Nov 4™% Jun Prentice-Hall Inc common ___-_-_-~-_~2.50 7M, T% 600 58% Dec “3% Dec 
Seidwest Fusing Pp eae eg --10 BM, 32 2 2,700 12% Jan 18% Dec Pressed Metals of America___________ 1 10° 10%4 11 600 . ay May 13% Nov 
siidirens teettecoee bitte ~~ “=, -3, — 13% May 17% Jan Producers Corp of Nevada___-_..____-1 13 1% 1% 6,200 Nov 2% Feb 
aie Con ie io ‘a2 2 235 2% he rs, te 3% Feb pts oes = class B -- ve 101 Dec 17% Jan 

, Co éemmon———._.----- uy. 738 e ay v% Fen Tov. ce Gas ° 

442% convertible preferred__._____50 31! 311% 25 $112 May 38 feeb abe rg rvice of Colorado— 8% _ rr 

; - a 4% cumulative a 947% 947 25 95% Y, 
+ rare Soe 4 . err ger aa a 5384 55, 53% 2,400 6% Dec 10 Jan Puget Sound Power & Light— “ ¢ : salads ee 
Sflaanri Public fh ee G 10% 101 2s 101% Dec 106 Mar $5 prior preferred ° 95 9415 95 225 88 Dec 110% Jan 
hase © pe dheraemmnanmamataian ; 26 2614 200 24 May 30 Mar Puget Sound Pulp & Timber_______ ae 40 40 rth 500 25% Jan 454% Nov 
Monogram Pictures common 1 3 ‘ * : 9 100 eae . FA has eae ; 7 ' 500 "94 Dec ii Feb 
ee ees ee A a a wee bag 5 Pyrene Manufacturing. 10 BY%4 8 8% 500 7% Dec 114% Feb 
Montana Dakota Utilities_________ __5 11! 11%) 117, 900 1114 July ist ian 
Montgomery Ward A______________ * 170%, 17034 17034 "20 173 Dee 194 Jul 
poco d Investors partic pfd ae ° 3542 36 125 31% May 41% Bep 
iene og thease hcebcans eee 4'8 + 4's 1,500 3% apr 5% Jan Quaker Oats common 7 87% 86% 87% 160 85 May 96 Jan 
1 = nr sl die ~ glare cpmeampanats fe wv ty oe, 2,200 vs Dec 2% Jan 6% preferred_ 100 148 150 90 149 Dec 170 Feb 
Mountain States Power common______* ne ag oft an 13% Dec Quebec Power Co ° ; 14% Nov 18% Feb 
= samy Ra = @ Thsicicctinws 100 100 100 10 97 ’ Dec 138% eb 
oO oo NR eee ° 2578 26! 

eer aaa + pene Ring common_-_-_-_2.50 12% 12 ” 3 1,000 13% suly qahe july Radio-Keith-Orph i ts R 

ogee Co common 1 12". 12 12! 9 j o-Keith-Orpheum option warrants 14 17 2 3,500 1% De Y, 

0 ‘ 1 00 1U % May 12% July ag to & Light Securities— ; : sas: : : nee 
oting common 10 16 16 16% 225 15% Apr 19% Feb 
Raliway & Utility Investment ' ee 1 11% 1", 100 1 Dec 2 Feb 
N — eye. Co ye ts Sa 10 5 30% 30% 25 27% May 31% Oct 
F . ymon oncrete Pile common_____-_ ° 335% 31% 34 700 9% Ma 38% Jan 
Nachman wore. FS ART *? . 15 15 200 11% May 16% Nov $3 convertible preferred_______-__-_~ ® i ' ue 51 Feo 55% Sep 
Mapes, tec, comtnen—_—____. a “5, 5 o 534 : 600 5 Ye Apr a Aug Raytheon Manufacturing common____5 WV, “Te Th 8,300 6% May 13% Jan 
pene en “Oe 8 is. o, ay 
i he common_________ me 33% 33% 343s 80 34% Dec 45 Jan Reed Roller Bit Co = bd 193%, 21 1,000 1842 May 23% Jan 
Me ty = 5 oes =e mas 43. Jun 43 Jun —— I ice rrrcrcencitccccececinmseennennhgree 1 5 54 500 5 Dec 8% Mar 
ohare at hoa a ; 8 11%_ 12. 5,400 11 Nov 15% Jan is (Robert) & Co____-_-__-______- 1 2% 2% 200 2% Dec 3% Nov 
National Mig & Stores am Aes hue : 2 13 13 200 10% Apr ul - July eg - Engineering__--__ 5 23% -24 425 14% May 24% Sep 
fails dees » i aa ay oods. ME _ 253, 25% 200 22 May 32% Jan 
ene Pressure eer comenea..-2 _37 36 38 | 600 21% May 89% Jan Richmond Radiator Se: 1 4 4 4 900 3% May 6% Feb 
ow nae neg a een 4 9% 97 1,100 9 Oct 14 Mar Rio Grande Valley Gas Co— 
radian Meet tier tla Wot ites x ~ 1034. 11 300 40% a an ~ (Texas Corp) vtc nai. 1 2 1% 2 3,900 1% May 2% Feb 
new cba dbasen asdecnésanel ow andl =< an 4 
oe | ee oe gun fe aE nk seated 1 414 4 4% 2,000 3% Oct Rochester Gas & Elec 4% pfd F____100 923% 90% 92% 130 93% Dec 10742 Mar 
30c z 2%, 3 1,100 2 May 6% Jan ia uae eee inc..--......-..- ° ws 4747 50 25 Mar 51 Dec 
ce Lta— 
po oly romp Leachate 5 10°, 10's 107% 1,300 8% Dec 13. Feb Amer dep rcts for ord reg__--_____£1 -- -— <= -- -- 
sweet Saeer on a SP SeMARY 5 14! 1414 14! 200 13. Feb 18% July Rome Cable Corp common___________ 5 _ 10% 10'2 200 10 Dec 14% July 
povong EOE SR aes Tere e: ~" Cu: Ss 500 4% Jun 10% Jan Roosevelt Field Inc 5 43%, 5 300 3% Apr 7% Oct 
jen 2 omg nr hy 2 pel wit doapdi 100 8974 88'2 90% 150 80 Dec 120% Jan Root Petroleum Co__-_._--..--__--__ 1 2474 247% 200 6’2 Jan 24% Dec 
jae arene Seek atc ie re ii 5%. 5% 400 4 May 8% Jan Rotary Electric Steel Co______--____ 10 17 17 17 200 1542 Apr 24% Feb 
Rg e preferred________ 20 dns «te 2% 10 Apr 15% Jan Rowe (The) Corp common ’ ae 8" 7% 68% 2,600 . <i —_ 
oe vent ye Ee ee 25 61%, 61%. 64 3,200 57 Oct 67% Jan Royalite Oil Co Ltd____._____--_______ . -- - -- -- 15 Apr 18% Feb 
pt A mee ag ha ne Ss ear 1 13% Tha 8% 5,300 3% May 7% Dec Russeks Fifth Ave common__--____ 1.25 : - te ot 10% July 14 Feb 
Row Fer8 Sint a a 1 155 1% 15% 300 1% May 2% oust Ryan Aeronautical Co___-___________ 1 43% 4% 5 2,000 342 May 6% Feb 
N Y Auction C er en e (5 %e- 75 "8 25 70 Aug 83 Dec Ryan Consolidated Petroleum___-__~_* 105% 9\%% 107% 9,690 5 Sep 11% Nov 
N ¥ & Hondu hy nee a : 1014 10:4 100 1¥%2 May 10% Feb Ryerson & Haynes common__-__--_ ane 6 6 200 3% Apr 6% Nov 
oR Place ern SaGt......-........ 2 28 28 28 150 2834 Dec 47% Jan 
N ¥ Shipbuilding Corp— phen = con! ee ae oa a 
lanes detent SEER oem ee 1 16 15 16 500 10 Jun 16% Dec S 
Ss or dar} 77 
oh set roel aged nme! Pub, ome Ps a 1% May 10% Jan 8t Lawrence Corp Ltd..-.__-________* 11 13 2,400 7%, May 16% Oct 
<i ate thts 2 ERE: 100 5 = Rd rr a Dec 124 Jan Class A $2 conv pref______--___--- 50 33 Y, 3234 34 1,100 27% May 44% Oct 
Eines  toviemen Sor ga 3 J : 120 10 Apr 122% July 8) eae 1 107 10'2 11% 4,100 64% Jan 13. Nov 
EN ‘ 8 700 % May 1% Jan ree United Corp common___---__1 2% 2%, 2% 200 244 May 5% Feb 
itt Uiine tins, eee 0 cee... - se ' Ae} —_—aeera 25c 2% 23% 600 1% May 4 Dec 
fate alr Meg ss B com 5 Ph ‘ a 8 if é ‘ = 8% May 10% Feb Bayre & Fisher Brick Co_____ —~______ 1 334, 4% 300 342 May 6% Feb 
iaice tien aeee as aroallaa vt Aaecsits : — Ks, pe 9% May 15% Feb Bchulte (D A) Inc common______--__- 1 2% 2% 3% 4,400 234 Dec 6% Jan 
0 ialleemarimmmmras : 1 : 4 = 104% Jan 14% Aug Scovill Manufacturing______________ 25 30%4 3034 3134 1,700 29% Apr 3742 Jan 
Noma Electric. --—-—---"2 16% 16% 17% © 2.800, May = 90% Jan onan vey operpamarmamummaae ee OS: ae 
— uted. & Power common_-1 ma ‘on MP 3,400 6% May 11% Feb Securities Corp General__________-___ 1 24%, 2% 500 2% Dec 4% Jan 
ee ee " 91% S is , 700 »=6. 155% May 192% Dec Géeman Bros Inc__......._..._._._.__ * 18 18 100 17 May 21% Feb 
oe en Beye ene A. ; , ae} aes <. i as a Bega a & Hardware_______....... 1 21, 242 25% 4,800 2¥2 May 4% Jan 
Pg haw nnage ov mag rarer hy —— ( 0 1¥2 é Va A c OE ae . 23 23 50 19 May 25 Dec 
Seen seman Spee Seunritics ae ; Rs a 200 2% Nov 5% Jan Belected Industries Inc common_____- 1 ly 2% 212 5,800 2 aApr 3% Feb 
Sremmeen, wamseee. wenee GS. : ; : 7 600 10, Mar 17% Dec Convertible stock__._______________ 5 1542 16% 2,000 13. May 21% Feb 
Jae y willy ee : s «an 1,800 2% Dec 7% Jan $5.50 prior stock__°_..._..____.- 25 79 §=80% 300 78 May 90% July 
pou da ER Seger J 91 40 92 Dec 101% Jun Allotment certificates_.___...____-___- 8012 80% 50 80'2 Jun 92. July 
Serene eerane, Sue Seev 8% p ho =" 00 100% | 160 99% Dec 110 Jan Ee TED FE icdiietiidtmceine 1 43%_ 4% 400 42 Dec 13% Ja» 
a ae ie ve 37 Ya 39 i. ,300 30% May 46% Feb Bentinel Radio Corp common_-_-_----- 1 2 2 2 1,400 2 Dec 4'%2 Feb 
secniel Mabie Cans 1 8 ote Be 3,100 5% Aug 9% Mar Bentry Safety Control a aad 1 1% 200 1 Apr 2 Feb 
21 21 21% 1,000 18% Nov 31% Feb Serrick Corp class B + 1 vm on = -- 8% Jan 13% Aug 








For footnotes see page 37. 
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RANGE FOR WEEK ENDING JANUARY 23 




















STOCKS— 
New York Curb Exchange 

Par 
Seton Leather common_____...._____ ° 
Shattuck Denn ae 
Shawinigan Water & Power__ icant 
Guelier Mig Co__..._____ ----------1 
Sherwin-Williams common ________ 25 

ow. peemren —S 
Sherwin-Williams of Canada________ ° 
Shoe Corp of America class A * 
Sick’s Breweries Ltd______ sancatienaaiiee ° 
i faa sane . 
Simmons-Boardman Publications— 

$3 convertible preferred... bd 
Simplicity Pattern common__________ 1 
Singer Manufaciuring Co...” 190 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis_______ £1 
Sioux City Gas & Elec Co— 

3.90% preferred... a 
Smith (Howard) Paper Mills._.....__® 
Solar Aircraft Co... aaa 
Solar Manufacturing Co_______ SOREN T; 
Sonotone Corp_......____ arth cee 1 
Soss Manufacturing common_________ 1 
South Coast Corp common________ 1 
South Penn Oil common_________ 12.50 
Southwest Pa > )*° e 10 


Southern California Edison— 
5% Original preferred 25 


4.48% conv preference____ Niet sisqee st 
4.32% cum preferred_. spine e<te test ae 
Southern Pipe Line scared 
Southland Royalty Co... 5 
Spencer Shoe = aia, ° 
Stahl-Meyer . are 
Standard Brewing a ee eS 
Standard Cap & Seal commen... 1 
Convertible preferred... __ — 
Standard Dredging Corp common____1 
$1.60 convertible preferred_...___ _20 
Standard Forgings EE 1 
Standard Ojl (Ky)... 10 
Standard Power & a a 
Common class B________ passa 
premised... tate acacia 
Standard Products Co__ Dimretacan tae cane 
Standard-Thomson Corp _ a 
Standard Tube class B___._..___.__. 1 
Starrett (The) OE iia 1 
Steel Co of Canada__._.......________ ° 
Stein (A) & Co common______._____. bd 
Sterling Aluminum Preaucts._.........- 1 
Sterling Brewers Inc___. eeemiegeaecn ciccile 1 
Sterling Engine Co_____ ee A, | 
weetuns Inc... ipiat tdiatiens cecal 
Stetson (J. B.) Co | | 5 ® 
Stinnes (Hugo) Corp... Seren 
Stop & Shop Inc aie ree date non ccd karen 1 
Stroock (S) & Co i ar bd 
Sunbeam Corp... bess eo sans se cckteai a 
Sun Ray Drug common ieee eaeae aclinianen seed 25c 
Superior Portland Cement, Inc_....___ ° 
Superior Tool & Die SS te 1 
Swan Finch Oil Corp 15 
Taggart Corp common____.___ 1 
Tampa Electric Co i ae ° 
Technicolor Inc common ts oe 
xas Power & Light 7% pid. ....360 
Texon Oil & Land Co____ ate deci nlenezbeas 2 
Thew Shovel Co Seana 5 
Thor Corporation | aa 5 
Tilo Roofing Inc ee + ee 4 ee 
Tishman Realty & Construction_____ 1 
Tivoli Brewing Co PPR WiC ascend as snd ickan 1 
Tobacco & Allied | ° 
Tobacco Security Trust Co Ltd—_ 

Amer dep rets ord | a 

Amer dep rets def a 
Todd Shipyards .., aa: ° 
Toledo Edison ew pid. _100 
Tonopah Mining of Nevada__..__ | 1 
Trans Lux ye 2 ee See: 1 
Tri-Continenta] bine a ee et eS 
pic. Se Se eins recaveiaini ats catbiaiies cu ° 
Tung-Sol camp Werks.......... 3 1 

80c convertible preterred...... bd 
Ulen Realization ee 10c 
Unexcelled Chemicals aT 5 
Union Gas of OY! ° 
Union Investment , SRE SE bd 
Urion Oil Co of Calif— 

$3.75 pfd series A___..---_ ° 
Union Stock Yards of Omaha______100 
United Aircraft Products com__ --50¢ 
United Chemicals COMMON... @ 
United Corp warrants See 
United Elastic Corp i I eciiinaas ings aca So 
United Gas Corp common el 
United Light & Railways ee 
United Milk Products common______* 

Preterred .. ee a bd 
United Molasses Co Ltd— 

Amer dep rets ord LL ae. SS 
United NJ RR & Sea oie? 
United Prefit Sharing_____ ee 

10% preferred ones ae 
United Shoe Machinery common ae, 


weeserred _... iia Afan itn nce ea 
United Specialties commecn__ 


die ciaas 1 

U S Foil Co class B a lietsaegtan eo 1 
U S and International Securities____* 
$5 1st preferred with Wwarrants____* 
U S Radiator common : ae. 
U S Rubber Reclaiming Co___ cata oe 
United Stores common ee 
Universal Consolidated Oil__.. 10 
Universal Insurance_ a ee 
Universal] Products Co common____10 
Utah-Idaho nn eS a 5 
Utah Power & Light common________ ° 
Valspar Corp ee: ee ee 1 
$4 convertible Dreresreg... 5 
Venezuelan a... ae 1 
Venezuela Syndicate saree Cee 20¢c 
Vogt Manufacturing.._....-.. ° 
































Friday Week’s Sales 
Friday Week’s Sales STOCKS— Last Range for Week 
Last Range for Week New York Curb Exchange Sale Price of Prices Shares Range for Year 1947 
Sale Price of Prices Shares Range for Year 1947 Pian Low High rent High 
Low High Low High 
13% 13% 200 1134 Jun 16% Dec W 
244 2%, 700 242 May 4% e . 
171, 1754 3,800 1673 Nov 24 Jan Waco Aircraft saline tex a ~ gag oe 1% Jun 3% -_ 
: 4 ; ; 5 \% De Wagner Baking voting trust ctfs ext. 332 83% 100 x8 Dec 137s Fe 
15 15 200 9°4 May 172 Cc . ” 32 
70° 69 711 1,200 67 Dec 73 Sep PI ay Ee: 100 -- <7 + oh 109% Dec 113% Apr 
‘ 8 , ‘ 8 ied ow Py 7 i e 
104 104°, 100 106% May 115% July Waitt & Bond Inc___._.______ 1 1% i & 100 1% Dec 578 Feb 
2214 Oct 27 Feb (ole le ras 30 113, 12 150 10°, Dec 27 Feb 
sah 16 1 200 162 . Dec 163% Dec Waltham Watch Co... 1 Sin 65% 800 5'2 Dec 12% Feb 
. is ’ “4 113; Apr 13. Oct Ward Baking Co warrants_..___ m 315 34% 3% 1,200 3% Dec 8% Feb 
103 10! 275 97, rs 17 Feb Warner Aircraft Corp_........._____ 1 13%, 1% 200 1% May 23, Feb 
nO 10% 11 bail = ow Wentworth Manufacturing_______ 1.25 8 8% 900 6% May 9% Oct 
36% Sep 39% Jan West Texas Utilities $6 preferred____* er oe se el 111 Feb 11342 Mar 
_ “71 73 1.100 656 Apr 9% Oct West Virginia Coal & Coke... 5 18 17% 18% 6,000 8% Jan 195, Dec 
Se eee Se “ > ' Western Maryland Ry 7% ist pfd__100 ae! es is 105 May 160 Noy 
2 24 25.4 250 250% Noy 312 Jan 
on Te ae ; Western Tablet & Stationery com___* 2815 281% 100 25 May 32 Mar 
| Y% Apr Westmoreland Coal... | 20 335, 3356 34% 100 26 Jun 3734 Dec 
iy 7% Gap om Ap Westmoreland Inc_________ Oe 2 5 10 aa ae 18 Jan 27 Sep 
= 1/, r 
as i eis] ya Weyenberg Shoe Mfg_..-..____ 1 16'2 16%, 100 14 Apr 18% Dec 
97, 10 4,000 7% May 15% Jan Whitman (Wm) & Co... 145, 15% 700 1137— Dec 31!2 Nov 
Hl 3%, 31s 1/100 3\e Dee 8% Feb Wichita River Oil Corp... _____._40 20 20 204 700 13. May 21 Oct 
7 35, 35. 1.500 245 Mar 4% Sep Wickes (The) Corp... deabontece , 6% 7 1,200 6%8 Dec 8's. Dec 
it en ; "700 5 ” Se 10% Nov Williams «R C) & Co... wast a ioe baie » 1138 Dec 2012 Jan 
: : 509 3 Y, May 7 Jan Willson Products Inc... 11 11 50 102 Nov 19%, Jan 
Sas 3314 35 1.600 Pia May 38% Nov Wilson Brothers common___________ 1 5’) 5'% 700 4%4 Dec 8%4 Jan 
30 ; 30 30! ‘270 27 Jun 3542 Feb S% preferred w w_____-________25 l4'2 141) 200 13%4 Dec 2134. Feb 
‘ ” + Winnipeg Elec common__________— aa 19 165, 197% 1,900 117, May 1914 Dec 
Wisconsin P & L 412% pfd_ 100 97 98'2 40 103. Dec 10812 cop 
3 Au Woodall Industries Inc......-_ 2 135% 1314 135% 300 11 May 16% Fe 
a hy ore 2” ee be 4 Woodley Petroleum__._....- 1 16% 1714 600 9% Jun 2142 Dec 
28 3 28%, 287, 1,100 2534 Dec 33%, July 
243, 24 241 3 "700 22 Dec 29% Jun Woolworth (F W) Litd— : ; 
ae 5, "45, | 43— 100 3%, Aug 8% Mar American deposit receipts________ 5s 91 942 9% 300 9% Dec 14% Jan 
38! 38421) 2,800 16!2 Jan 41% Dec 6% preference__.-___________.__ £1 “2. _- So = ty = 
4% 41 1,000 4\4 May 8% Feb Wright Hargreaves Ltd_...__-________ 24% 2% 2% 3,300 2% Dec 314 Fe 
63% 62% 100 434 May 9 : Jan SE asa | 
1's 1% 100 1's Dec 2% Jan 
10 10% 1,300 914 Nov 25% Jan Frida , 
5 ~ y Week's Range 
bit i Lite sie “3 an oy suy BONDS Interest Last or Friday’s Bonds Range for 
~ 19% 192 50.7% Mas 21% July New York Curb Exchange Period Sale Price Bid & Asked Sold Year 191 
Ss = 10 «-:105a —«1,900 935 Nov 13% Feb Low High No. Low High 
27'4 2678 275% = 2,300 = 27s Dec 32% Mar Appalachian Elec Power 3%s____.1970  -p 104 1044, 5 Soy 124% 
1° 1°, 154 1,300 l'2 Dee 4 Feb Associated Electric 4%s_._.._ 1953 J-J 955% 9514 96'2 77 994 103% 
- . 1's Dec 3% Feb Assoc Tel & Tel deb 542s A. 1955 = y-N 99%, 991, 991, 9642 10515 
~ - 100 ~May 130 +=Feb Atlantic City Electric 314s_______1964 J=3 10314 103% 10274 10814 
1%. 3% 100 7% Dec 12% Feb Bell Telephone of Canada— 
44, 4% 300 4%— Dec 5%4 Nov Ss séties C....... ee 1960 J-D 10S’4 11014 11012 115% 
: 3 3 100 2%4 Dec 4%4 Feb Bethlehem Steel 6s_____ ae i Q-F 180 165 165 
4 4 4¥ 1,900 4%e May 9% Feb Boston Edison 2%4s_____ — eae 995% 100 34 98 106 
§Central States Bicctric Corp— 
56! 56/2 5812 180 60%4 Dec 77% Feb 45s (10% redeemed)... 1948 = y-g 85 '2 85'2 91 6 64 96 
2344 2412 700 17°s May 272 Feb A5%2s (10% redeemed)________1954 M-S 872 8714 92 5 64 97 
18's, 1814 2C0 14% Jun 2936 Feb 
8), 8s = 85 600 6°s Jan 8¥2 Oct Cities Service 5s_.__...._____Jan 1966 M-S 10414 104%, 5 103% 106 
1} He. 2 14,900 178 Dec 5% Feb Denemeere 66.......... 1958 A-O 103%, 103"; 104% 28 103 105% 
Gtr C's 658 2,900 7 May 13% Feb meeeeeure S$.__-__._____ ges M-Q 106 10555 106_ 41 10412 106% 
13'2 14% 475 11% May 17% ae Debentures 3s Bese mind an TE J-J 79%, 7958 807% 516 7634 93% 
7a Nov 2% Jan Consol Gas El Lt & Pwr (Balt)— ; 
134 May 18 Sep 1st ref mtge 3s ser P________ 1969 J-D 102. 102 4 1031% 109 
19 20 600 1912 Dec 32 Feb Ist ref mtge 2%4s ser Q 1976 J-J 99 99 99 1 99%4 106% 
27%, 29 1,050 26 May 35% Aug [st ref 234s series R. ..1981 A-O 97%— 97! 15 96 V2 10544 
7 7 200 612 Dec 10 July 2%es conv debs___ P sonisigace SUED M-N 106'. 10642 107%, 95 107 114% 
16 16 16% 1,000 12'4 May 20% Jan Consolidated Gas (Balt City) — ; y : 
3%, 3% 606 3% Jun 4% Jan Gen mtge 4%s______._________1954 A-O 115 (115 3 115 119% 
1378 137 25 1242 Apr 16% Nov Delaware Lack & Western RR— 
Laweé a of N J Division— : ; 
eo, ff Se 1993 M-N 60 58 60! 14 53%4 68% 
Alst mtge 4s ser B_________ 1993 May 34 Ye 3612 14 25 36% 
T Eastern Gas & Fuel 3'2s________1965 J-J 100'4 99'4 100% 19 96 106 
105 107% 1,000 83, Jan 10% Dec 5 9 ‘ 
301% 30's 31 360 2914 May 34% Feb Elmira Water Lt & RR 5s_________ 1956 M-S 110 120 120 124 
12 11% 12 4,100 10%, May 19% Feb Ercole Marelli Elec Mfg Co— aad ont 
120 120 10 117 Jan 122 May 4642s with Nov 1 1940 coupon 1953 > 24 2 e 
8°s Apr 14 Dec 462s ex Nov 1 1947 coupon 1993 2 
46's 46!, 50 33 Jan 44 Dec Finland Residential Mtge Bank— = ne - i os 
19 Nov 25% Dec 5s standard_______ --~-----~---~-1961 M _ = } - ae 
13'4 135, 600 1253 May 22% Jan AGeneral Rayon Co 6s ser A__- ---1948 <> 1007 1007 2 100 105 ¥ 
1414? 700 «12s Apr 19 Oct Grand Trunk Western Ry. 4s_____. _—” > 101 1043, 103 10644 
61% 6's 61% 200 5% Apr 7% July Green Mountain Power 3%4s______ 1963 J-D 0 , 104% a Va 
Guantanamo & Western = pea = 2 A , 196% , 
5 ( ! y Food 6s ser A_______ an - } 3% 107% 
= = ” eo oN dom ys he ae Jan 1949 A-O 103 ' 103% 10414 
7 Dee 12% Jan Indiana Service 1st lien & ref 5s 1963 F-A ; 102 103'4 a aoe 
1 Oct 2% Jan Indianapolis Power & Lt 3%s_____ 1970 M-N 103'2 10342 104 6 027%. 108% 
91 91 95 210 79 May 105 July International Power Sec— D 251 et 1 24 43 
96 96 25 90 Dee 102% Oct 46's series C_..-___.--_.._..- 1955 0 J- 2s “a cc. 
1's 1% 200 1 Dee 1% Jan A6%as (Dec 1 1941 coup)-----1955 ___. ae > A 2 a" 2 
Sty 5 6 6,300 314 May 5% Dec 41s series B__-_--_._._.__--_-_1951 F-A rts aaae : = 2 
1%, 2; 8,800 144 May 3% Jan 47s (Aug 1941 coupon) _______ 1957 nia sate” Sai , Oe bs 
a 270 Jun 32% Feb 4%e series P......-.._-_-...._1952 J-J a a ao oe 
7 TV, 300 4°, May 10% Dec ATs (July ag coupon) ....... ‘cet “3 =" a. . aos r H+ $e Ye2% 
Dyer 7 . lL y, A ees |: eee bh - Of s ‘ , 2 
10'2 11's 20¢ 87% Oct 12% Dec ee J-3 5434 53 55 29 60 94 
Sarco Hydro-Electric Co— : te > 
U sey? with Nov 1 1940 coupon 1952 stag 26 26 Sy 17 34 34 
47s ex Nov 1 1947 coupon 1952 -— 12 == aa 
17%, 2% 200 134 Dec 3% Feb Altalian Superpower 6s__________.1963 J-3 saer 28 alae m=” 
5! 5 57 3,500 53s Dec 11% Feb Kansas Electric Power 2'2s______- 1966 J-D aa sits z He Fh 77 
7% May 9% Jan Kansas Power & Light 3'2s_-.-___1969 J-J seas oa 19152 aha 
614 6" 100 57%, May 7 Apr McCord Corp — | Rees eee 1956 F-A ‘ 2 4 
Midland Valley RR— °s : - 
93 93 95% 325, 90 Dec 104% Jun Extended at 4% to__-__________ 1963 A-O we a” so an ue 
y Pe 4 a Eo “,, 2 ar es sea *--~---- ee ria 108 10514 106 “6 195% 107% 
4", 44, 415 11,300 2% May 7% Jan New England Power 314s.-...----1961_  M-N 106 102% 103 101’, 104" 
26 Mar 47 Dec N Y & Westchester Ltg 48_--.....~ 2004 J-D ; 4 6 son! + pe Bs, ian 
3% 7 2,500 33 May ig Jan Ohio Power 1st mtge 31%4s_________ 1968 A-O ++ 104 ? 10114 107 
3414 343, 200 29 May 45% Mar Ist mtge 3s_---__._______..--__1971  A-O a. a 7 @ 
17'2 17% 18 3,000 14%_ Apr 1842 Dec Park Lexington 1st mtge 3s__.____ 1964 J-J ig 95 2 
187 18°, 193 9,400 1874 Dec 27% Feb ? 5 
16 M4 Apr 30 Dec Pennsylvania Water & Power 3%4s_1964 J-D 104 ey ; in pe: 
25 25 228 2 Apr 28 Feb BU bog gr era 1970 J~J 103'2 103'2 : 
Hydro-Electric Co ms a , 
a agen: tap A 1 1940 ccupon__1960 Ga 27% 274 4 29% «6-34 
i 72 Mar 7% Apr 46%2s ex Oct 1 1947 coupon 1960 2 $12 : 
= -- 248 Oct 293%4 Feb Public Service of New Jersey— . =id, = * 
1 13, 200 1% May 3% Feb 6% perpetual certificates sagoemncens M-N 143% 143 143% 2 138 170 
10 10', 350 10 Jan 1334 Mar Queens Borough Gas & Electric— n 5 4 106 
58! 58% 611% 1,725 54 Dec 71% Apr S%s series A._...........__.._.- 1952 Ny aa 4 105 % 108% 
39', 39%, 290 38'2 Dec 49% July Safe Harbor Water Power Corp 3s_1981 | ey 6: 121% 
g! 9%; 95; 800 8% May 14% Feb San Joaquin Lt & Pwr 6s B______- 1952 M-S 10025 9714 10042 
1344 12'2 134, 2,300 11 May 235% Jan Scullin Steel inc mtge 3s__--_-___- 1951 A-O = 102. 102! 51 101% 107%. 
; P 2 May 3% Feb Southern California Edison 3s____1965 M-S 102% pe i ie os 104°" tora. 
79’. $0 425 x78°%3 Dec 89% Apr Southern California awe 3%4a..-.1998 A-O 5 348 
1€ 16 10 0% Ma 18% Feb hern Counties Gas (Calif) — ‘ ny a 
3 3 3 100 "234 Oct 334 Oct Be ‘mtge 3S-~---_-~-__-_- 7, ‘ahehon 197% JJ 5 Le ian 3 102°" 108 
21, 2%, 2% 700 2% Jun 3% Feb Southwestern Gas & Elec 3%s_---1970  F-A 7: 99 99 2 99 104% 
42 42 100 26% Apr 46%2 Dec Gemane (4.G) $s... 5. 1989 M-N = 114! 118 89% 117 
1873 Dec 23. Jan AStarrett Corp inc 5s____.________1950 A-O 7°. 9 68 75 
2633 2634 100 23. May 32% Mar S68. Colisteral 4rust........).1.... 1966 A-O 4 ‘ 
314 3% 3! 1,600 3 May 4% Jan Stinnes (Hugo) Corp— ites aa 231%, 471 
21% 22 1,500 21 May 23% Nov A%7-4s 3rd stamped_____________ 1946 J-J 2! 28 /4 ‘2 
innes (Hugo) Industries-—— ? , ze 1, Sec 
“= 2nd a. .......ieee A-O 22% 22% 22% 10 24142 4714 
Terni Hydrc-Electric Co — « S. ae nat: < 9 345 
Vv 462s with Aug 1 1940 coupon pe 2 26 7 267% 12 . 45% 
9! 93, 9g7 1,900 8 Ma 12% Feb A6%es ex Aug 1 1947 coupon 19% £ceahs 4 103% 106%, 
98 98 20 9314 Dec 126% Mar United Electric Co ol My 48... 1949 J-D +103 %8 106 8 
65 65, 7 2,000 55% Oct 1% May United Electric Service Co 1956 i126 ©. 30 32 34 
31 31, 314 900 2% Feb 4 July 47s with Dec 1 1940 coupon 956 = es 
13 1 13!2 13 4 00 11% Sep 14 Feb 47s ex Dec 1 1947 coupon 1956 L 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 23 


Volume 167 Number 4667 








Friday Week's Range 
Last or Friday's 
Sale Price Bid & Asked 


Low High 


Week's Range 
or Friday’s 
bia . “dl 


Low High 


Friday 
Last 
Sale rrice 


Bonds 
Sold 


No. 


Range for 
Year 1947 
Low High 


Interest 
Period 


BONDS 


Bonds 
New York Curb Exchange 


Su.0 
No. Low 


Range for 
Year 1947 
High 


Interest 
Period 


BONDS 
New York Curb Exchange 


Parana stamped (Plan A) 
Interest reduced to 2%s___.2008 2: 
Peru 1‘ to 242‘ ser A,B,C,D&E__1997 J-. 15 
Rio de Janeiro stamped (Plan A} 
Interest reduced t» 2% 23! 


yu 
115% 122 ARussian Government 612s 
Abt%es 5 “ 


105 Ya 
ieee OK et *No par value, 
. e Odd-lot transaction (not 
Forei n Governments & Munici alities ey ep ome 
(not included in year’s range). 
= iFriday’s bid and asked prices; 
4Bonds being traded flat. 


‘ BONDS Friday Week's Range SReported in receivership. 
New York Curb Exchange Last or Friday’s ; ad Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; ‘‘cum,” cumula- 
Sale Price Bid & Asked Sold Year 1947 tive; “conv,” convertible; “‘M,” mortgage; ‘‘n-v,” non-voting stock; “vto,” voting trust certificates; 


Low High No. Low High “wi.’’ when issued; “ww.’’ with warrants; “xw,’’ without warrants. 


(oon — yf Stock and Bond Averages 


66 66% 78 

65% 76% 
Danish Cons Municipal “Loan— Below are the daily closing averages of representative stucks and bonds 

sateraat 9 's8_- M Se ¢ . a listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
External 5s____ A é 94 
Stocks Bonds———_—______.. 
10 10 

30 20 15 Total 10 First Becond 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 
trials roads ties Stocks trials Rails Rails tea Bonde 
7.24 51.02 33.29 63.77 100.54 102.16 87.65 101.66 98.00 
95 50.09 32.99 63.08 100.64 102.05 87.67 101.56 97.98 
27 50.22 32.89 62.97 100.61 101.86 87. ba 101.91 93.03 
53 49.73 32. 62.39 100.56 101.91 87.60 101.80 97.97 
15 50.00 32 37 62.08 100.50 101.84 87.46 101.79 97.90 
97 49.94 32.36 62.02 100.49 101.83 87.4 101.70 97.86 


Waldorf-Astoria Hotel— 
A5s income debs__.-__...._____ 1954 18 76 
Wash Watcr Power 32s 104% 106 
West Penn Electric fs__.________~ 2030 107 107% 
West Penn Traction 5s_._._._____-_ 1960 119 +2119 
Western Newspaper Union— 
6s conv s f debentures 


| 


63% 82 5 23 
100% 110 ) 15%% 


105% 108 


115 


82 
101% 133 


102 


102 





transaction (not included in year’s range). d Ex-interest, 
year’s range). f Ex-distribution. g Ex-stock div. h Ex- 
transaction (not included in year’s range). rTransaction for cash 
x Ex-div. y Ex-rights, 

no Sales being transacted during current week. 





a Deferred delivery 
included in 

















Bonds’ Range for 


Interest 
Period 


= 








Agricultural Mortgage Bank 
a See SB A-O 
4£20-year 7s_ _--Jan 1947 J-J 66 


— 








Bogota (see Mortgage Bank of) 


ZCauca Valley 7s Sa oe ae 22 45 








Danzig Port & Waterways— 
AExternal 642s stamped V3 4% K 8 29 
ALima City (Peru) 642s stamped_1958 
Maranhao stamped (Plan Aj 
Interest reduced to 2's 25 26 7 34 
4Medellin 7s stamped : 3t 3 47 


Date— 
Jan, 
Jan, 

Jan. 
Jan. 
Jan. 
Jan. 


— 


a] a3 23 21 03 21 


Mortgage Bank of Bogota— 
ATs (issue of May 1927) 
47s (issue of Oct. 1927) 


et et ee 
Shag cas 


stocks and the composite average of 65 stocks give effect 


common stock split. 


industrial 
three-for-one 


AMortgage Bank of Chile 6s__ he average -of the 30 
Bethlehem Steel Corp. 


Mortwage Bank of Denmark 5s____1972 to the 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 23 





Sales 
for Week 
Shares 


Week’s 

Range 

of Prices 
Low High 
11’ 12 

16's 1658 
oo Se X 37¢ 37c 
11% 12 


Friday 
Last 
Bale Price Range for Year 1947 
Louw High 
10*4 Dec 21 Feb 
14's May 195— Feb 
26c May 67c Feb 


Baltimore Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
Arundel Corporation 153% 1542 16 
Baltimore Transit Co com vtec ‘ ‘ 332 32 4 
5% Ast preferred vtec 20 20 21 
x146 147 19 143 
40 40 20 40 


STOCKS— 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Narragansett Racing Assn 
Nash-Kelvinator 
National Service 


Range for Year 1947 
Low High 
Dec 2512 Feb 
Dec 942 Jan 
44'2 Jan 


STOCKS— 


1334 Nov 
121 Jan 

15% Jan 
140 May 


11‘ Dec 
80 Dec 
50c Aug 
120 Feb 


439 13 
372 242 
937 15%4 Dec 


New England Electric System 
New England Tel & Tel 
North Butte Mining ----- 
Northegyn RR (N H) 


SED. er ae 


Jan 
Jan 


160 
40% 


Oct 


Fidelity & Deposit Co 
Jan 


Fidelity & Guaranty 


39%— Oct 
26%— Feb 
4142 Feb 


14's Nov 
338 Aug 


26% May 
15%3 Dec 
242 May 


Pacific Mills 

Pennsylvania RR 
Quincy Mining Co 
iad, Reece Corp —------ den Be SEE 35; 35 12 Mar 
Reece Folding Machine 138 Feb 
Rexall Drug, inc 612 Dec 


Insur Corp 


Merchants & Miners Transportation 474 2 43 Sep 437, Dec 


Mount Vernon-Woodbury Mills 


6.75’: prior preferred 100 105 107 100 Aug 105 


Jan 
Jan 
Dec 
Dec 


80 52% Jun 54 

2 : : 50 24%°4 May 29 

1,000 35c Jun 14% 
365 3934 May 48 


National Marine Bank. 30 
New Amsterdam Casualty___-- ia es 
North American Oil Co ; Rane 
U S Fidelity & Guaranty_______.___ 30 


BONDS— 


Shawmut Association ~~. ; ae ; 13% Aug 
Stone & Webster Ine 25 F 21: 105% May 
Suburban Elec Securiti¢és common P 2 : 1 12 May 


| 
| 
| 
| 


Baltimore Transit Co 4s 
5s series A 


$8,500 
7,000 


68 Dec 
73 Dec 


9042 
98 Feb 


—— 








eo __-_ 


Friday 
Last 
Sale Price 


Par 


STOCKS— 


American Tel & Tel 15025 
American Woolen ~-_-~~- & ‘ 42 
Anaconda Copper : 





13112 
120%4 


Bigelow-Sanford Carpet 6’. pfd 
Boston & Albany RK 

Boston Edison 3934 
Boston Elevated Ry stamped_ 1914 


Boston Heraid Traveler Corp 2532 


Boston & Maine RR— 
7% prior preferred 
% class A 1st pfd stamped_- 
8‘o class B 1st pfd stamped i 


Boston Personal Prop Trust 
Boston & Providence RR 


Calumet & Hecla —_ 

Century Shares Trust__ 
Cities Service 
Copper Range Co-__-_- 





Eastern Gas & Fuel Associates— 
442% prior preferre _-.100 
% preferred ____-- 100 


Eastern Mass Street eo 
aaa 
6‘o Ast preferred series A 
6% preferred B 
5% preferred adjustment - ces 


Eastern SS Lines Inc common 
First National Stores 


100 

100 
100 
=== k00 


General Capital Corp 
General Electric 


Intl Button Hole Mach Co 
Isle Royale Copper 
Kennecott Copper 
Lamson Corp (Del) 6’+ preferred 


See 


A eh ce te oe 


Maine Central RR common_ 
5% preferred— 

Mergenthaler Linotype ____- 

Mullins Mfg Corp class B 


Week’s 
Range 
of Prices 
Low High 
15044 15145 
42 4234 
33 3344 


13142 13112 
120°4 12312 
3934 41% 
19'4, 19's 
25 2542 


32'2 34 
648 638 
734 
1512 

37 


"7 


28.01 
aaee 


Stock Exchange 


Sales 
for Week 
Shares 


Range for Year 1947 


Low 
149% Jun 
2678 Jan 
31 May 


13142 Dec 
11432 Dec 
39% May 
18% Sep 
25% Dec 


20142 May 
4%, Jun 
44%, Jun 


12% May 
20 May 


612 May 
26.48 Aug 
23% Jan 

933 Aug 


82 Jun 
60 May 


2 Sep 
66 Dec 
85 Sep 
20 Aug 


20% Jan 
51% May 


39.50 Apr 
31% May 
23% May 


181% Mar 
234 Jan 
413g May 
4042 Dec 


51% July 
23 Jun 
43% May 
15! 2 May 


High 
174% 


140 

135 
501% 
201% 


39% 


18 Jan 
45 Oct 


8% 

30.93 

4042 
104 


97 Jan 
81 Nov 


Jan 
4 Jan 
2 Jan 
Jan 


Dec 
a Dec 


Sep 
Feb 
Dec 


e Aug 

Sep 
@ Jan 
2 Dec 


thy, 


Feb 


Feb 
51 Oct 
42% Mar 


Jan 
Jan 
Jan 
Sep 
3742 Jan 


Feb 
82 July 
10 July 


Feb 
Feb 
Oct 
Jan 


Feb 
37 Dec 
62: Oct 
27%8 Oct 





Forringten Co —.... 

Union Twist Drill 

United Fruit Co 

United Shoe Machinery common 


U S Rubber 

Waldorf System In 

Warren ( DBD) se ...._..-_. 
pesheratstenhctatanennell Electric Corp | : 


327— May 
40 May 
44%°4 Jan 
5442 Dee 


40%— Jun 
13°s Apr 
1312 July 
2256 ay 


42% Aug 
46 Jan 
597% July 
7142 Apr 


60% Feb 
177, Jan 
28 =6Apr 
31 Dec 





Chicago Stock Exchange 


Week's 

Range 

of Prices 
Low High 
Admiral Corp common_-- = 7%. 8 
Advanced Aluminum Castings 4 4'% 
Aetna Ball Bearing common__-_ 10%2 10% 
American Tel & Tel Co capital_...100 150%, 15114 


Friday 
Last 


STOCKS— Sale Price 


Armour & Co common 
Asbestos Mfg Co common 
Athey Products Corp capital 


Automatic Washer common 
Avco Mfg Corp 


Barber Co (W H) common-_-_-_-_- 
Bastian-Blessing Co common-__-_-_- 
Belden Mfg Co common -------.-.10 


Berghoff Brewing Corp_--------~_-~ oe 
Binks Manufacturing Co capital___tttl 


Borg (George W) Corp_- 
Borg-Warner Corp common __-_- 
Brach & Sons (E J) capital 


Bruce Co ( i) common._._....-.__§ 
Burd Piston Ring common 
Burton-Dixie Corp ___ 

Butler Bros common 


Carr-Consolidated Biscuit common__-1 

Castle & Co (A M) common 

Central Ill Secur Corp common____-_- 
Convertible preferred 

Cent & S W Util common. 


Cherry Burrell Corp common_. 
Chicago Corp common Lethe 
Convertible = 
Called pan SP. 
Chicago Electric Mfg class A pfd 
Chicago Milw St. P Pac vtc.--_--- 
Chicago & South Air Lines 


Sales 
for Week 
Shares 


600 
400 
300 
1,400 


1,000 
800 
50 


50 
800 


300 
100 
150 


200 
550 


100 
500 
200 


150 
200 
150 
800 


1.550 
150 
250 
200 
1,400 


Range For Year 1947 


Low 
612 May 
3% Sep 
9'g Jan 

150 Jun 


9% May 
15g Dec 
514 Dec 


342 Aug 
4%4 May 


24°45 Jan 
28 Apr 
18% Apr 


12%2 Sep 
11% May 


954 May 
3812 May 
40 Mar 


35 Jun 
10°4 Jan 
1618 Apr 
11 Dec 


473 Dec 
30 May 
114 May 
x11!2 Nov 
8% May 


19%2 May 
634 May 
60'2 Jun 


2 May 
7 Dec 
4 


3, Dec 


High 
1014 Feb 
TY Feb 
117s Nov 

1745, Feb 


23% Aug 


4 Feb 
17 se Feb 


13% Feb 
5434 Oct 
62 Dec 


50 Nov 
1642 Feb 
21 Feb 
23783 Feb 


20 Jan 
42 Jan 

23, Feb 
15% Mar 
10% July 


26 Oct 
12'2 Dec 
6514 Mar 











For footnotes see page 46, 











—— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 23 


38 (458) 








Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Cincinnati Stock Exchange 


Range for Year 1947 
Friday Week’s Sales 


STOCKS— 


Chrysler Corp common (new) 
Coleman (The) Co Inc 2 
Commonwealth Edison common 
Consumers Co cum pfd (new) 


Dodge Mfg Corp commcn_-_-_--~-----10 
Domestic Credit Corp class A_-_-_- 
Eddy Paper Corp (The) - 


Flour Mills of: America 
Four-Wheel Drive Auto 
Fox (Peter) Brewing common 


General American Transp common ___5 
General Candy class A- 
eneral Motors Corp common 


Gibson Refrigerator Co common-——--1 
Gossard Co (W H) common 
Great Lakes Dr & Dk common 


Hammond Instrument Co common ____1 
Heileman (G) Brew Co capital 

Hein Werner Corp (new)_----~-------3 
Horder’s Inc common_-_-_--_-_- 


Illinois Brick Co capital 
Illinois Central RR common 
Independent Pneumatic Tool com___* 


Indiana Stee] Products Common 
Iron Fireman Mfg com vtc 

Jim Brown Stores Inc new com__-_ 
Katz Drug Co common EE 
Kellogg Switchboard common bd 


La Salle Ext Univ common 
Leath & Co common ae 
Libby McNeill & Libby common 
Lincoln Printing Co common 
Lindsay Lt & Chem common 


Marshall Field & Co common 
Mickelberry’s Food Prod__-------.---1 
Middle West Corp capital 8 
Miller & Hart Inc common vtc 


Modine Mfg common 
Monroe Chemical Co common 
Montgomery Ward & Co 


National Standard common 
North American Car common 
Northwest Bancotp common 


Northwest Util prior lien pfd 
7'c preferred 
Oak Manutaccuring common____----_a 
Feabody Coal Co class B common____5 
% preferred s iota 


Pennsylvania RR capital___.-------- 50 
Perfect Circle (The) Co (new)___-2»¥% 
Pressed Steel Car common as 
Rath Packing common-_-_—_— ~~~. - 10 
Sangamo Electric Co common 
Schwitzer Cummins capital 

Sears Roebuck & Co capital 

Serrick Corp class B common 


Shellmar Prod Corp common 
Signode Steel Strap common 
Sinclair Oi] Corp____ 


Society Brand Clothes common 
South Bend Lathe Works capital____5 
St Louis Nat Stockyards capital__.__* 
Standard Forgings common___ 1 
Standard Oil of Ind capital 





Stone Container Corp common 
Sunbeam Corp common___-______~_ 
Sundstrand Mach Tool common 


Swift & Co capital stock__.__-..___25 
Swift International Co Ltd— 
Certificates of deposit___- 


Texas Co (The) 
Thor Corp 

Trane Co (The} common 

208 So La Salle St Corp 

Union Carbide & Carbon capital 


Westinghouse Elec & Mfg com 
Wisconsin Hankshares common 
Woodall Indust common 
Yates-Amer Mach caiptal 


Unlisted Stocks— 
Alleghany Corp 
American Radiator & St San com____* 
American Rolling Mill _...--.-. ——— 
Ansconda Conver Mining -------——50 
Bethlehem Steel common new ty. 





Certain-teed Products 
Columbia Gas & Electric ~~-....__ 
Continents: Motors 
Curtiss-Wright 
Farnsworth Television & Radio.__.___1 


General Electric Co 
Graham-Paige Motors 
Laclede Gas Light 


Nash-Kelvinator Corp 
New York Central RR capital__._m_._* 
North American Co 10 


Packard Motor Car 
Pan Amer Airways Corp mnenumeeraas 





























Paramount P apameny Inc new oom—_-8 
Pepsi-Cola 33% 
Pure Oil Co ° (The) common. ae 


Radio Corp of America common______* 
Radio-Keith-Orpheum 1 
Republic Steel Corp common —...__* 


Socony Vacuum Oi! Co Inc. — 
Standard Oil of N J 25 
Standard Steel Spring 1 


Studebaker Corp common — a | 
Sunray Oil Corp 1 
Timtted Corp _ 7 
Wiison & Co common e 























58 4% 


High 
603% 
39 
285% 
35 


1,000 
100 
3,400 
30 


190 
350 
lu 


150 
250 
1,150 


100 
330 
1,000 


1,250 
100 
4,150 


500 
700 
100 
10 
200 
100 
300 
100 
200 
300 
50 


300 


Low 
5614 Sep 
22% Mar 
25% Nov 
35 Apr 


9 Dec 
2%4 May 
81 May 


13% Feb 
9% May 
17 Dec 


50'2 Jan 
17%8 Jun 
62 Jan 


612 May 
16% 
15% Dec 


9% May 
19% May 
Ble Dec 
20 Jun 


11% Dee 
18% May 
19 May 


6%4 Dec 


434 Dec 
11% May 
642 May 


5s May 
17 Jun 
8 May 
16 May 
20% Jan 


22% May 
10 Dec 
13% Dec 

8% May 


17% May 
4142 Nov 
49% May 


34% Aug 
25% Apr 
2a Apr 


150 May 
144 Dec 
1% Apr 
5% Apr 
93 Apr 


155% Dec 
11 Mar 
93, May 
28 May 


22% Jun 
12 May 
30% May 

8%, Jan 


x24% Mar 
10 Mar 
14 May 


6%2 May 
8% May 
28% Dec 
9142 Sep 
37% May 


8'% Dec 
2644 May 
16 May 


31 May 
21 Dec 


£334 Sep 
14 May 
21 May 
x45 Dec 
8934 Jan 


23% Apr 
10'2 Dec 
11 May 
94 May 


2% May 
12 May 
26 May 
31% May 


12 May 
10 May 
7 May 
4¥% Jun 
5% May 


32 May 
3 May 
4% Apr 


14% May 
12% Dec 
16% Dec 


4%2 Dec 
83g Dec 


20% Dec 
2242 Dec 
2142 May 


7% May 
8% Dec 
23. May 


13% Mar 
64 Mar 
11% May 


16 May 
7% Jan 
2% Dec 
0% May 


May 


High 
66% Oct 
39 Nov 
33% Sep 
41 Sep 


1334 Feb 
45, («wt 
113 Nov 


19 Ye July 
11% Feb 
31 Feb 


56 Dec 
2014 Nov 
65 Feb 


9% Jan 
22 Oct 
20 Jan 


12%4 Oct 
29 Dec 
15 Mar 
x24 Jan 


1742 Jan 
31% Dec 
25 Feb 


18 Jan 


6% Nov 
16 Nov 
10 Feb 


7% Jan 
29 Feb 
11 Apr 
25 Mar 
472 Nov 


3442 Feb 
30 Jan 
243% Feb 
13% Mar 


2334 Dec 
8% Feb 
64% Feb 


48 Jun 
32%4 Oct 
26% Feb 


190 Feb 
180 Feb 
10% Fen 
9% Jan 
110 Jan 


26% Feb 
14 Apr 
15%2 Feb 
32 Feb 


29%2 Oct 
18% Oct 
4012 July 
1342 Oct 


35 Oct 
15% Oct 
184% Dec 


91% Feb 
17% Feb 
38 Feb 
13% Feb 
44 July 


10%2 Nov 
335%. Sep 
26% Oct 


37% Jan 
265%, Jan 


60% Dec 
25% Dec 
37 Dec 
54 Feb 
10842 Juiy 


30% Dec 
1342 Jan 
16'2 Feb 
15% July 


5% Feb 
17. Feb 
411% Feb 
42 Mar 


20% Jan 
12% Oct 
12% Feb 
6% Feb 
8% Nov 


39% Feb 
8 Oct 
6% Feb 


19% Feb 
22% Feb 
33% Jan 


7% Feb 
1444 Feb 


31 Jan 
3% July 
29% Dec 


10% Feb 
15% Feb 
30% Feb 


17% Dec 
79% July 
17 Feb 


24% Feb 
12% Sep 
4% Jan 
17 Oct 





Last Range 
Sale Price of Prices 
Low High 


American Laundry Mach 3054 30% 312% 
Balcrank. __- = ‘ 4 4 

Burger Brewing << 4 20'%2 22 
Carthage Mills __ % _ be 52 52 52% 
Champion Paper & Fibre_ 193% 193% 20% 


Churngold ‘ 9 9\% 
Cincinnati Gas common —._....___8.50 2378 23% 24% 
Preferred Qf 94 95 


STOCKS— 


32 


Cincinnati Street 85% 
80?2 
Crosley Motors _. PEAR. + 7% 
Eagle-Picher ‘ 20% 
Pereuce:, =... . .. 23° 23% 
Gibson Art 58 
Hobart class A (new) ba 18%4 
Kahn i : od 16 
Preferred —_ 3 : ¢ 4914 





Kroger wah 7 S 451% 
Little Miami etd Lyd ‘ 95 
Lunkenheimer , 27 
P&G : VE 7° 695% 
Randall class B ' 7 
U §S Playing Card § 50 
U S Printing 2 42° 43% 
Preferred ‘ 4Y “e 
Western Bank - ; : { ‘ 











for Week 
Shares 


40 


Range For Year 1947 


Low 
29% May 
3% Dec 
16 Jun 
46 Feb 
1942 May 


8% Sep 
23% Nov 
Dec 


Aug 
Juan 
Sep 
Jan 
Jan 
Jun 
Dec 
Dec 
Dec 


May 
Oct 
Apr 

May 


Jan 
Dec 
Jun 
Des 


Cleveland Stock Exchange 


Friday Wecek’s 
Last Range 
Sale Price of Prices 

Tow High 


25 


Akron Brass Mfg 50c 35g 3538 
Alleghany Corp. (Un) _ i ac a3 a3 \% 
American Coach & Body 19 19 

American Tel & Tel (Un) al51 a1513% 
Apex Electric Mfg a95y a9%s 


STOCKS— 


Clark Controller __ 5 15 15 
Cleveland Cliffs Iron common_______1 143, 14%% 
$4.50 preferred 79%2 802 
Cleveland Electric Illumin. com 3542 35'2 
Cleveland Graphite Bronze (Un)__-_~_ a30 4 =a305z8 
Consolidated Natural Gas (Un)______15 a47%% a47%% 


Detroit & Cleveland Navigation (Un)_5 453 4% 
Eaton Mfg 4 ad2%% ad2bs 
Electric Controller ____-~- oh 81 85 
Erie Railroad (Um) - , a10 al0 
Faultless Rubber : 21 21 
Firestone Tire & Rubber (Un) a45%% a48'4 
3538 
a56 
a4275% 
16 


75 


General Electric common (Un) 
General Motors common 
Goodyear Tire & Rubber 

Gray Drug Stores 

Great Lakes Towing pfd 


OO 


Te & UW 


wu bo 
2 sd 
ec eh se 


23% 

47 
a447% 

3242 
5 a30%4 


12% 
al6'4 


Halle Bros common 
Preferred ..__...._. 

Industrial Rayon (Un) 

Interlake Steamshin 

Jones & Laughlin Steel (Un) 


Lamson & Sessions 
Martin (G L) (Un) 
McKee ‘(A G) class B ‘ ; 2514 
Medusa Portland Cement __- . 394g 39's 
Metropolitan Paving Brick 55% 


i) 
- I 


3% 
a135% al4's 
a30'% a30'4 

34 34 
2632 27 
al7%4 al8%s 





National Tile & Mfg_-- 
N Y Central RR (Un) 
Ohio Oil (Un) 
Packer Corp 
Patterson Sargent 
Pennsylvania RR (Un) 
a8 he aBls 
a237, a237%8 
24%, 24% 
45 4614 
a26 42 a28%4 
a46%e a46'% 


Radio Corp of America (Un)-- 
Reliance Electric & Eng 
Republic Steel (Un) 
Richman Bros 
Standard Oil of Ohio common 
Thompson Products Inc common 
a72% a757¢ 
Van Dorn Iron 10'%2 10'2 
Vichek Too! - , 934 10'4 
World Publishing 16 16 
Youngstown Sheet & Tube a70% a733@ 
Youngstown Steel Door (Un)-_-----_-_* al7% al7'se 


Sales 
for Week 


High 
37% Feb 

: | Jan 
28 Feb 
51 July 
265% Feb 
21% Jan 
29% Feb 
11073 Aug 


144% Feb 
99'2 Jan 
14 Fel 
253% July 
32%. Feb 
69 Jan 
20 Dec 
20%4 Apr 
54 Mar 


52% Oct 
110 May 
28 Nov 
71% Oct 


8% Oct 
J1l'2 Feb 
52 Apr 
52% Feb 

Jan 


Range For Year 1947 


Low 
3% Dec 
234 May 
11% May 

149% Jun 
7%, Jan 


13%, May 
11% July 
80 July 
34% Nov 
27% Jun 
4044 May 


3%4 Sep 
42%, May 
65 July 

8's Dec 
185, Jan 
42% Jun 


32 May 
51% Jan 
41% Dec 
16% Dec 
70% Mar 


2142 Dec 
50 Dec 

5)2 May 
31 Jun 
27%8 May 


9 Jan 
14 May 
22 Nov 
34% Jun 
4% Dec 


2% Jun 
12 May 
21 Apr 
30 May 
24% May 
15¥2 Dec 


7 May 
14%, May 
22% May 
42’ Dec 
23% Jan 
3% May 


615% May 
10 Jun 
11 Oct 
18 Dec 
53% May 
15 May 


— 
Feb 
Feb 
Nov 
Feb 
Oct 


Feb 
Nov 
Cet 


Feb 
Feb 
Feb 
Feb 
Nov 


Feb 
Jan 
Dec 
Feb 
Feb 


Oct 
Jan 
Oct 
Jan 
2 Feb 


4 Jan 
Feb 
Dec 

2 2 Mas 
Feb 
Feb 


Feb 
Sep 
Feo 
Feb 
Aug 
Ja h 


Dec 
Feb 
Feb 
Jan 
Oct 
Feb 








Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





Telephone: Randolph 5530 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
24% 2% 
Aol 22 My 


Friday 
Last 


STOCKS— Sale Price 


Allen Electric common 
American Metal Products en (2 

Baldwin Rubber common____.-.__- : 213% 21315 
Bower Roller Bearing_. . f ms! 3442 3442 
Burroughs Adding Machine 13% 13% 
Chrysler Corp ___-. -_- . amined 58% 5858 
Consolidated Paper ____-_- ; 22Yq 221% 


Pax Week 
Shares 


375 
200 
100 
200 
150 
456 
100 


Range For Year 1947 


Low 
2%4 Dec 
15% Jan 
10 May 
36%4 Jan 
125% May 
572 July 
19 May 


digh 
542 Feb 
25% Oct 
i4 Dec~ 
36% Jan 
if% Oct 
66°4 Oct 
23 Nov 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 23 





sTOCKS— 

Par 
Deeeeeiee. BOE. ctodk teen nnn 1 
Detroit & Cleveland Navigation_______ 5 
Detroit Edison common__________--_- 20 
Detroit-Michigan Stove 1 
Detroit Steel Corp 1 
Detroit Steel Products 10 
Electromaster 1 
Eureka-Williams 5 
Frankenmuth Brewing common_______1 
I 1 
Fruehauf Trailer __- a rie a 
Ger wees. inate... 1 
General Finance 1 
Gerity-Michigan Corp ___--_-_______ 1 
Goebel Brewing common 1 
i een 1 
Hall Lamp common 5 
Hoskins re ghana com ee 
Howell Electric ; 50 
Hudson Motor Car common * 
Hurd Lock & Mig commcn_. § 
Kaiser-Frazer common ____--___-____ 1 
King-Secley 1 
BE III) sesictie dh sndeteicenindinsi eagle ermetneg 1 
LaSalle Wines 2 
Masco Screw Products_________ “a 
McClanahan Oil common -_--__----~ 1 
Michigan Sugar common 
Motor Products ‘ 
Murray Corp 10 
Packari Motor Car .........._.-- ee 
eg ee SS ae ay mas pe 
EN. SIRES heretic eat eines mice 
Peninsu.ar Metal Products_________-_~ 1 
Rickel (H W) a Ene Pens aan 
River Raisin Paper common 5 
Scotten-Dillon common - 10 
Sheller Manufacturing common__-_-_--1 
Standard Tube class B com 1 
Superior Too] & Die common__-_--_--_-1 


Tivoli Brewing 1 


DEVitGs COSRRIGIE  occccmcceccnce 1 
United Shirt Distributors 

Warner Aircraft common —_------- 1 
Wayne Screw Products____.__________ 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
7% 7% 
4° 4s 
21 21 21% 
11% 11% 11% 
24 24', 
20334 2034 
2524 234 
842 82 
+ 4% 
1 1 1 
21% 212 
5% 5%, 638 
6%4 644 
1%. 7% 8 
55% 55% 
47% 47% 5s 
9 9 
14%2 14% 
1%, T2 
18%, 19% 
33, 33 
11%, 11%g . 124% 
1442 14% 
1°34 134 
25% 258 
17s 173 1% 
134 134 » 
1% 1% 
2134 21% 
14%4 14%4 15% 
4\. 4 44,4 
37% 378 
30 31% 
538 538 57% 
3% 3% 
8a 82 
9', 9% 10 
147, 15% 
3 3 
342 34% 342 
6% 64a GM 
10% 10% 11 
11% 11% 
1% 17% 
2! 2% 


Sales 
for Week 
Shares 


400 
200 
5,718 
1,175 
300 
100 


1,000 
100 
720 
1,200 
155 


855 
1¢4 
1,175 
150 
620 


100 
450 
517 


532 
340 
200 
100 
800 


100 
600 
.950 
100 
150 
200 


on 


850 
800 
,083 
,200 


Ne 


343 
325 
970 
650 


100 
300 
760 
1,100 
125 


400 
300 


Range for Year 1947 





|= 


Low High 
6% Apr 8 Jan 
3% Oct 6% Jan 
21 Dec 27% Mar 
10% May 13% July 
175% Jan 26% Oct 
187% Sep 19% Sep 
25s Dec 434 Feb 
10 Oct 10 Oct 
2% Dec 4% Feb 
1 Nov 254 Feb 
20% Sep 305% Apr 
5 July 9% Feb 
7 Jun 9% Jan 
6 Jan 9% Sep 
5% May 6% Feb 
% Jun 7% Nov 
9% Dec 14% Oct 

144 Sep 21 Fep 
7% Dec 7% Dec 
13% May 21% Oct 
4% Nov ‘ Feb 
534 Apr 18 Oct 
1342 May 16 Nov 
1% May 2% Feb 
25, Dec 6% Feb 
1% Sep 2% Jan 
75c May 1% Oct 
134 May 3 Aug 
18%2 Apr 274% Oct 
10 May 16 Dec 
4% Sep 7% Feb 
35% Dec 6% Jan 
33% Dec 4142 Jan 
3%2. May 6% Dec 
3% Nov 4% Jan 
7% Jan 93, Oct 
7’ Jun 10 Jan 
9¥% Jan 17% Dec 
2 Dec 4%, Feb 
2% Dec 4% Oct 
6 Apr 7% July 
11% Jan 15 July 
10 May 14 Jan 
2% May 3 Oct 
Jan 2% Jan 
SEE ——_——s 








Los Angeles Stock Exchange 


sSTOCKS— 

Par 
Aireon Mfg Corp 50c 
Ban‘dini Petroleum Company-------- 1 
Barker Bres Corp common zs 10 
OS er ee ° 
meee Baenend Ger... -........1.- 2 
Boies Gee Cll COED nce n= 1 
Broadway Dept Greve 4. cnn ceeenses > 
Byron Jackson Co 
California Packing Corp common 
Central Investment Corp _---..----- 2 
Certain-teed Products Corp____~_- 1 
Og Tg Sa a a 2.50 


Colorado Fuel & Iron —_ common__* 


Preferred ee: — 
Consolidated Steel ‘Corp. ee ° 
Creameries of America, Inc__----~---- 1 
Dougias Aircraft Ce me............ bd 
Dresser Industries Inc ...........- 50c 
Electrical Products Corp_-__-~- — 
Exeter Oil Co Ltd class A.._._....-.._. 1 
Farmers & Merchants Nat’l Bank___100 
Farnsworth Tele & Radio Corp___--- 1 
Fitzsimmons Stores class A__--____-_~- 1 
Garrett Corporation (The) 2 
General Motors Corp common-_-_-_-___~ 10 


Gladding McBean & Co 
Goodyear Tire & Rubber Co common__* 








Hancock Oil Co ‘‘A’”’ common_________ * 
Hilton Hotels Corp — 5 
Holly Development Co ___---_____--- 1 
Hudson Motor Car Co ~..---.___-____*® 
Hunt Foods Inc common_____-__ 6.6625 
Intercoast Petroleum Corp______---_10 
oaGe Ge Compees............ 2. s__ 10c 
manera. 260e. es ke 1 
Lane-Wells Company.__-_.._..._____-.- 1 
Lincoln Petroleum Co —________-___ 10c 
Lockheed Aircraft Corp_......_._____ 1 
Los Angeles Investment Co 100 
weneco, Dil Camimens........_. 1 
Menasco Manufacturing Co___________ 1 
Merchants Petroleum Co —____--____ 1 
National City Lines Inc aS 1 
Nordon Corporation Ltd____-________ 1 
Northrop Aircraft Inc ___.________ hae 
Occidental Petroleum Corp —__-__--- 1 
Oceanic Oil Co —~--- ro 1 
Pacific Finance Corp common_-_-_-__-_- 10 
Pacific Gas & Elec common__-_-___- 25 

oe Ee DIOR oianccer 85 

5io% Ast preferred 25 
Pacific Indemnity Company 10 
Pacific Lighting Corp common_-_-_-___-_~ ° 
Pacific Western Oil Corp 10 
Republic Petroleum Cu common ___-_-- 1 
SOIL, NE. BURBS oe ee een 2.50 
OB ee So a nee 1 


Richfield Oil Corp common____-_-__* 








Ryan Aeronautical Company _- 1 
Safeway Stores Inc 5 
Seaboard Finance Co .........<._--- 1 
Sears Roebuck & Co x 
oo Oe eee eee 30 
Shel] Union Oil Corp 15 
Sicrra Trading Corp__:-.....-.- 25c 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
1 1 1 
646 5° 6's 
1227, a2338 
12% 11% 12'2 
7%, 7 7's 
97 9% 11 
134, 14 
a26's% a26's 
a325% 23318 
30 31's 
16% 16'4 
60 60 
al4 al4 
al7a 17! 2 
314 3112 31% 
al234 a12% 
a53%; a535e a567¢% 
22% 22% 
14', 14% 
75e 7T7'e2c 
300 300 
a6is a7's 
9 9 Ly 
10 10 
5434 554% 
2734 2734. 2734 
a42'o a427% 
a 95 96!2 
13% 13 _13% 
2.30 1.55 2.50 
18'2 1842 
2167, al67s 
1.10. 1.20 
25c 25c 26c 
11 tl... 12% 
20%%. 2142 
1.40 1.25 - 1:40 
1642 162 
a264o a264'2 
1.20 1.20. 1.25 
15, 1%, 1% 
1.15 1.05 1.15 
8% 8% 814 
1l6c 16c 19¢ 
773 8%. 
42c 45c 
2.35 2.25 2.45 
18 18 
3512 3542 
3542 35!2 
a31'e a31'se 
49% 4912 4912 
ad3% a53% a5372 
a49%8 a5l ly 
24 22%4 24%,4 
658 658 678 
1.05 97%c 1.10 
al5% al157s3 al6'4 
5 5% 
a20%s a20!2 
16 16 16 
34%, 34%, 34° 
50 50 
a315¢ a315% a3158 
12c 14c 


100 
5,120 
121 
3,400 
1,694 
11,450 
572 


20 


60 
705 
115 
625 
30 
70 
1,335 
100 


91 
146 
499 

2,900 

141 
80 

2,100 


100 
736 
100 
83 
285 
306 


84,025 
310 
124 
4,200 
6,000 
1,020 


500 
6,932 
290° 
5 
2,000 
5,400 
17,689 


130 
3,500 
225 
300 
12,350 


305 
721 
100 

10 
271 

35 
110 


2,385 
330 
12,650 
225 
450 


195 
609 
551 
200 

25 
17,000 


260 


Range for Year 1947 


Low 

%, Dec 
3% Jan 
18% May 
5 Jan 
6% May 
642 Jan 
11 apr 


25% May 
19% May 
12% May 
56% Sep 
12% May 
17% May 
21% May 
11% Dec 


47% Dec 
14 May 
13 Apr 
49c Oct 
300 Nov 

5% May 

8% Nov 


7¥%e May 
52% Jan 
26 May 
42% Jun 
82 Jan 
11% Sep 


95c May 
13% May 
15% May 
65c Jan 
14c Apr 
5 May 


15% Jan 
1.10 Dec 
11 May 
Jan 
70c May 
1 Dec 
48c Mar 


8% Dec 
12c Jan 
5% May 
25e Oct 
1.10 Jan 


13% Jan 
345%, Jun 
333°%4 Dec 
30 Dec 
4834 Oct 
51 Nov 
25 Feb 


9 Jan 
6% Dec 


524%ec May 


14 Jan 
3% May 


20% Dec 
17% Dec 
31% May 
48 May 
26% Mar 
10c Sep 


High 
5% Jan 
6% Apr 
27 Feb 
12% Nov 
9% Feb 
14% Dec 
15¥%e July 


325% Nov 
34% Nov 
20% Jan 
66% Oct 
17% Oct 
20 Feb 
35 Nov 
23% Jan 


62 May 
22% Dec 
15% Feb 
2.05 Jan 
350 Feb 

9% Feb 
14% Jan 


11% Oct 
65 Feb 
34 Feb 
58% Mar 
110 Aug 
14 Dec 


1.70 Dec 
21% Oct 
29 Jan 
1.20 Dec 
24c 
18 


24%, Nov 
1.70 July 
19 Jan 
270 May 
95c Jan 
3% Jan 
1.20 Dec 


14% Jan 
3lc Aug 
9% Feb 
62%c Feb 
2.90 Dec 


21% Sep 
42 Jan 
41% Apr 
38% Mar 
55 Feb 
62% Feb 
57% Oct 


27% Dec 
11% Feb 
95c Nov 
18% Dec 
, i Feb 


25% July 
18% Nov 
40% July 
59 July 
33. July 
23c Oct 


Oct 








STOCKS— 

Par 
Signal Petroleum Co of Calif___--- _ 1 
eS EF A OE ee bd 
Solar Aircraft Company - 1 
Southern Calif Edison Co Ltd com 25 
4.48. convertible preferred 25 
4.32 cumulative preferred _- 25 
So Calif Gas Co 6% pfd “A’’__-_ 25 
Southern Pacific Company___-____-__* 
Standard Oil Co of Calif._____-__ et 
ELE TE ED 1 
Textron Inc pie -~-506 
Transamerica Corporation il as casei 2 
Transcon & Western Air Inc__-_- 5 
Union Oil of California common__-_ “25 
United States Stee] Corp_-----_----_~ ° 
Universal Consolidated Oil Co____-__10 
Western Air Lines Inc 1 

Mining Stocks— 
Cardina] Gold Mng Company 1 
Cons Chollar G & S Mng Co-_-__-_ 1 


Unlisted Stocks— 


American Airlines 
American Radiator & Stand San Corp_* 


Amer Smelting & Refining Co __----~_ e 
American Tel & Tel Co_----------_ 100 
American Viscose Corp a 
Anaconda Copper Mining Co_ _--~--- 50 
dy 6G. a eee Se 5 
Atchison Topeka & Santa Fe Ry~._100 
Atlantic Refining Co (The)__-___-_-25 
Se, Ge, « Ce ei inet enone 3 
Baldwin Locomotive Works mb 
Barnsdall Oil Company--_------__---- 5 
Bendix Aviation Corp__-_-- = ia aeaimapeaiel 5 
Bethlehem Steel Corp —-.--:--------- a 
Boeing Airplane Company____-_-----_5 
Berden Company (The) —.........-- 15 
Borg-Warner Corp_______-- ase 
Budd Co 

Canadian Pacific Railway Co____--_- 25 
Caterpdiar Tractor. Co.__..._.______* 
Cities Service Co ---.__~- a 


ae 
Columbia Gas & Electric Corp , 
Commercial Solvents Corp___________* 


Commonwealth Edison Compzny___-25 
Commecnwealth & Southern Corp 
Consolidated Edison Co (N Y)------_ ° 
Consolidated Vultee Aircraft_____._-__ J 
Continental Motors Corp ee 
Continental Oj] Co (Del) 5 
Crown Zellerbach Corp____--....----_5 
Curtiss-Wright steed common__- 2 ee 
Coe A” Tk ae ers 
Electric Bond & Share Co_____---_--- 5 
General Bene Oe... swecnnend sa 
General Foods Corp._..-.........+-- . 
General Public Utilities Corp____----~_ ad 
Goodrigh (B F) Co 
Graham-Paige Motors Corp __------- 1 
Great Nerthern Ry Co pfd_--------- bd 
International Nickel] Co of Canada___* 
Int’l Tel & Tel Corp- ms cna 
Kennecott Copper Corp - ear er eee ® 
Laclede Gas Light Co 
Libby, McNeil & Libby ee SEs; 
pS Be ee kn a ee ° 
Montgomery Ward & Co, Inc__-_---_ e 
Nash-Kelvinator Corp____-.--------5 
New York Central RR__--__------.-- ® 
North American Aviation Inc aa 
North American Co___~_ ees 
Packard Motor Car Co__......-..... bd 
Pan American Airways Corp 2.50 
Paramount Pictures, Inc_ — 
Pennsylvania Railroad Co____-----~_ 50 
pS ee. 33% 
Phelps Dodge Corporation__ ~~~ ~~ 25 
Puliman, Incorporated__..........._* 
Pure Gil Comgeny ............._....* 
Radio Corp of America____--__---_--_ bd 
Hepublic Steel Cerp ................ * 
Seaboard Oil Company of Del_____-_--_ . 
SBocony-Vacuum Olli Co —-----~____-_ 15 
Southern Railway Company * 
Standard Brands Inc —_ ....._.....__ bd 
Standard Oil Co (Ind) ~--_-_---__-- 25 
Standard Oil Co (N J)_----~------- 25 
Stone & Webster, Inc_______________* 
EY oS SREERE TE eee ee 1 
er eee cascada ap amal 25 
po ee 25 
Teaes Gull Sulptur Co..._......_..._* 
Tide Water Associated Oil Co. cascniant 10 
Union Carbide & Carbon Corp___---- e 
Union Pacific Railroad Co__--____~ 100 
United Aircraft Corp..___..___--..-- 5 
UVates Aw Ianee: Tac.............. 10 
U S Rubber Company_ a 10 
Warner Bros Pictures Inc____-----___ 5 
Western Union Teleg Co class A______ s 
Westinghouse Electric Corp_____ __ 12% 
Willys-Overland Motors Inc____---~---1 
Woolworth Co (P W) 10 








——— _ eS 





Friday Week's Bales 
Last Range fer Week 
Bale Price ef Prices Shares 
Low High 
33c¢ 34 3,000 
16% 16% 254 
10 10 10'% 300 
28% 295% 1,924 
28 4 28% 2842 671 
24 24 24% 1,573 
34% 34%, 200 
45% 45768 295 
56 Ye 5534 5754 1,516 
10's 10% 107% 1,997 
al33 a13% al37% 76 
115% ll4a 12% 1,799 
18% 19% 273 
23 4 2234 24% 1,984 
72% 72% 478 
39! 39% 41 1,015 
7% 7\4q 119 
a3c a3c a3c 500 
90c 90c 90c 300 
71% 7% 100 
1342 1342 14 799 
a515¢ a55 240 
150! 150% 151% 2,260 
a53% a54%4 35 
a32% a32% a33'%2 170 
135, 14% 241 
91 91 91% 316 
a337% a35 62 
47% 4% 200 
14 14% 210 
a32%e a32% a334e 75 
29% 29% 200 
a2 34 1,073 
a24%e a24}2 a26% 90 
41 41 185 
a47¥e a49%e 230 
934 92 10 320 
all all 50 
a597% a597%% 20 
a34 a35% 87 
all all 110 
a21%4 a2134 a21% 20 
2734 27% 292 
2% 2% 200 
a22 a23 230 
° 
1434, 14% 122 
736 7% 100 
a49 a4834 a49%4 119 
a297, a30% 67 
5 5's 700 
121 a2044 a21 145 
al0%al0's 43 
34% 34% 35's 656 
a37% a37%e 56 
12% 12% 173 
a533%8 a53% 25 
4%, 47% 210 
a38 a39 80 
a27% a28 100 
135% 135% 110 
a45 38 a45%8 a46%4 75 
as a5 ad 175 
9% 9'2 280 
al6's al7 95 
5013 50% 478 
al6% al6%% al6's 55 
13% 135, 14% 360 
92 95% 445 
15% 15% 145 
42 45% 661 
9% 92 275 
195, 19%4 220 
1742 18 99 
a22 a22'% 130 
a43 42 a435% 55 
a50% adl 270 
26% 227% 526 
B58 87% 583 
2444 25% 1,026 
a397e a39% 20 
15% 157% 16° 8 2,452 
a375% a37 50 
a26"%4 a26% 227% 172 
3944 39% 392 258 
a70%% a733% 144 
al25_ a125g al2% 12 
187% 18%, 20%% 589 
a357— a35% a36% 105 
5412 55 320 
55 55 135 
: 20%, 21'2 800 
947% 935% 95% 67 
a152% a153% 39 
26 26 275 
17% 17% 162 
a43 %_ a43%% 25 
11% ll‘e 12 320 
al9% al9% 50 
28% 282 195 
85% 8% 300 
a46 a46 5 


Range for Year 1947 


Low 


3le Dec 
14 May 
Aug 
Dec 
(i Dec 
2 Dec 
2 Dec 
35 Apr 
51% Mar 

7% Jan 


11% Jun 
7 May 
15 Jun 
20 " May 
63% May 
23% May 
614 Dec 


p 
is 


-~] 


Wwronnhs 


4c Nov 
75e Dec 


7% Dec 
11% May 
51% Apr 
150 Dec 
52%4 Mar 
31% May 
10 May 
71% May 


32% Apr 

4% Dec 
14 Dec 
22 Mar 
30 Dec 
78 May 
15 Jun 
40% May 
46% Mar 
1014 Dec 


95% May 
54 Sep 
24 Jan 
10 May 
22 Dec 
25% Nov 

23% May 
21 Dec 


11 May 
7 =May 
417%, Jun 
26 Jun 
4% Jun 
13. May 


10% May 
33 May 
34%, Dec 
12 Dec 


49'2 Jun 
3 May 
38% Dec 
26% Dec 
9% May 
43% Apr 


8% Jun 
19 Dec 
51% Apr 
16 Sep 
12 May 

7% Jun 
23% Oct 


4% Sep 
8% Dec 
21 Dec 
15% Dec 


22% Dec 
37% Apr 
53 Oct 
22% Apr 

7% May 
23% May 


26 Mar 
14 Mar 
30% Jun 
25% Nov 
37% May 
65% Feb 
12 Dec 
16% May 
33% Sep 


53% Sep 
48% Apr 
18% May 
9342 Jan 
17% Jan 
15% Dec 
413, May 


12% Dec 
17% Jan 
22% May 

7% May 
44% May 


High 
1.35 Apr 
18 Dec 
13% Jan 
34% Jan 
32% July 
29% Jun 
40 Mar 
50 Dec 
62% July 
12% Sep 


19% Feb 
15% Jan 
2034 Feb 
26% Dec 
19%. Feb 
47% Dec 
10 Jan 


12c Jun 
2.00 Apr 


9% Oct 
16% Feb 
70 Nov 

173 Jan 
58 Nov 
42 Mar 
15% Oct 
97 Jan 


38 8 8=Oct 

7¥e Feb 
24 Feb 
39 Dec 
39% Feb 
101 Dec 
23% Oct 
43% Sep 
54 Oct 
10% Dec 


15% Feb 
63 Feb 
40% Oct 
12% Sep 
26% July 
31% Feb 
3% Jan 
25 Oct 


17% 
12% 
50% 
3442 

6% 
20% 


16% 
39% 
42% 


Apr 
Feb 
Oct 
Dec 
Feb 
Nov 


42 
36 


10% Feb 


25% Jan 
62% Feb 
18% Oct 
22% Feb 
10% Feb 
32% Feb 


7% Feb 


9% 78 
30% 
26 42 


26 

47% 
60%2 
28% 
10% 
30% 


26 


Nov 
Jan 
Feb 


Nov 
Dec 
Feb 
Dec 
Feb 
Feb 


Mar 
17% Dec 
47 Feb 
31% May 
44 July 
18% Dec 
15% Jan 
25% Feb 
37% Jan 


60% May 
54% Sep 
25% Oct 
106% Oct 
24% Oct 
27% Mar 
59 Feb 


18% Feb 
26 Oct 
30% July 
13% Feb 
60 = Feb 





Philadelphia Stock Exchange 








STOCKS— 

Par 
American Stores ° 
American Tel & Tel -------.~--._-- 100 
Baldwin Locomotive: Wks v t c______13 
ae ae ee «™ 
Chrysler Corn new com-_-_-_-_------- 2% 
Cooper Brewing Co 1 
Caras Fubliching -Co................. ° 
Delaware Power & Light________-- 131% 
Electric Storage Battery___.____._-____* 
General’ Motors Corp...___.....-... 10 
ge —E ee eee 


Friday Week's 
Last Range 

Sale Price of Prices 

Low High 

245% 24% 257% 

150% 150% 15142 

14% 13% 14% 

92 9% 10% 
58 57°8 60 
’ 1 i 
T's 776 8 

1743 175% 

53% 55% 

54 54 56% 
19% 19 20 


on Week 
Shares 


460 
1,781 
219 
571 


1,014 
30 
653 


1,112 
525 
1,688 
455 


Range For Year 1947 


Low 
23 May 
149% Jun 
13% Dec 
9 May 


56% Sep 
z Dec 
644 May 


16 Dec 
47 Jan 
51% Jan 
1658 Nov 


‘ 


High 
28% July 
174% Feb 
24% Feb 
15 Feb 


66% Oct 
6 Feb 
12% Feb 


24% Jan 
674% Oct 
65% Feb 
24% Jan 





For footnotes see page 46, 


Jan 
Feb 
Jan 
14% Oct 


65 ¥% Mar 
8 Oct 
July 
Jan 
17% Feb 
49% Nov 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 25 

































Transit Investmt Corp 6 







Westmoreland Coal 


S - 












sTOCKS— 
























STOCKS— 

Par 

Lehigh Coal & Navigation___________ 1¢ 
Lehigh Valley RR : 50 
National Power & Light eecaem 
NE ee 1 
Pennsylvania Power & Light__.._____ ® 
ae ae 50 
Pennsylvania Salt Mfg common 10 
Oe 1 
Philadelphia Electric Co common_____* 
$1 preference common_____ -_______ e 
Philico Corp common-__._........_____ 3 
ee eas misents 50 
meen Some Of Core.__.........-... 1 
Scott Paper common________________ ° 
RETEST eae eae a 


% part nee 
United Corp common_______________ 
United Gas Improvement_________ i3% 


Par 
Alleghany Ludlum Stee] ~_____-~---__ . 
Arkansas Natural Gas Co common 
Blaw-Knox Co - 
Clark (D L) Co-_- ? 
Columbia Gas & Electric___-__--___ s 
Devonian Oil 10 
Duquesne Brewing 5 
Follansbee Steel _- =p 
ware fees merengue 1 
Harbison Walker Refractories________* 
ee ee’ SOO oe 10 
Mackintosh-Hemphill 5 
Mountain Fuel Supply_______-______ 10 
National Fireproofing Corp ics ceans 
Pittsburgh Brewing common ‘ 
Pittsburgh Plate Glass___.__________10 
Pittsburgh Steel Foundry 5% pfd 100 
Renner Co ; 1 
lt ey epee eee 1 
Vanadium Alloys Steel 
Westinghouse Air Brake_____________ ° 
Westinghouse Electric Corp_/_____ 12.50 


Friday Week's 

Last Range 
Bale Price of Prices 
Low Hich 
10% 10 ha 
538 548 

7% » HA 

6 57%, 6 
18%. 19'4 
173% 17°, 1844 
46 45'2 465, 
47, 47% 
22! 213, 22% 
22% 237% 
28% 28% 30% 
18 18°53 
10%, 115% 
42 434% 

52% 553 
4'5 4'4 
2'% 242 
2115 21% 215% 
514 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
287% 287s 
43, 4%4 
1444 14%2 
2 12 12 
107% 107, 11% 
61 62 
X25'% 253; 
25% - 25% 29 
Buy 81, 
237% 235, 241% 
20'4 19 2014 
632 6!'2 
3% 133, 
415 434 4'. 
3% 32 
355% 355g 37% 
2 61 61 
1 1's 
13c l4c 
35 35 
3542 354% 37% 
267% 26% 285 


Sales 
for Week 
Shares 


681 
9 


riyty 
oo 
ID 


Sales 
for Week 
Shares 


10 
5 
110 
100 
362 


230 
680 
230 

50 
110 
185 


394 
602 
100 


270 
195 
20 
300 
1,525 


210 
290 
247 


Range for Year 1947 


Low 
9% May 
42 May 

34 Dec 


5% Jan 
18 Dec 
15% Dec 
3873 May 
4 Dec 


21% Dec 
23 Dec 
21 Jan 
17 May 
7%, May 
40% Dec 
50% May 


3% Nov 
2% Dec 
20 Sep 
26% Jun 


Pittsburgh Stock Exchange 


High 
12 Feb 
8% Jan 
14_. Jan 


1% Feb 
22% Jan 
27 Feb 
51% Jan 

9% Jan 


27% Jan 
29% July 
35% Nov 
22% July 
13 Nov 
Jan 
Feb 


5 Apr 
Feb 
Jan 
Dec 





Range For Year 1947 


Low 
2758 Dec 
4 May 
1312 May 
10 Jan 
lu May 
24 Jun 
232 May 
15%. Jan 
7% Aug 
19%, Apr 
17% Jan 
573 Aug 
1244 Nov 
+ Dec 
25% Sep 
3242 Apr 
45 July 
14, Dec 
luc Jan 
335% Mar 
27% May 
2258 May 


High 
483, Feb 
7 July 
20 Feb 
13 Oct 
12% Oct 


62% Dec 
31 July 
37% Dec 
104% Jan 
27% Dec 
21% Nov 


7¥3 Dec 
16%, Jan 
10% Feb 


5 Feb 
42% Feb 
64% Dec 

2 Jan 
29c Sep 


43 July 
39 Oct 
3034 Dec 








| 





Se 
































St. Louis Stock Exchange 

































+ 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range For Year 1917 
Par Low High Low Hiuns 
American Inv common 7 a i 14 50 1253 Jan 14% Nov 
Bank Building & Equipment com 3 8 ily 1,080 b42 Oct Tle Dec 
Brown Shoe common 15 31% 31'% 80 26!4 Jun 36% Jan 
Clinton | Industries ccmmon 1 ’ 33 33 600 3512 Dec 391% Mai 
Columbia Brewing common 5 9!, 9!, 91, 750 9 Dec 18 Feb 
General Electric common (Un)_-_---- ° 35 35 3512 130 32 May 39% Feb 
General Motors common (Un) ___-~_~_- 10 5522 56 145 {1% Jan 65% Fe* 
General Shoe 29', 29% 50 26°. May 36% Feb 
Griesedieck-Western Brewing 40'. 40%. 60 36 Nov 41 Dec 
Hussmann-Ligonier common ‘ 11% 112 200 237%, Jan 28 Apr 
Huttig S & D common 5 33 33 20 25 May 36 Dec 
Hyde Park Brewing common + 23'2 2334 88 2415 Jan 29 Sep 
Hydraulic P Brick preferred 100 30 30 220 25%, Oct 44 Feb 
International Shoe common ___--_--- ° 44', 445, 282 3715 Jan 45 Dec 
Johnson-S & Shinkle common 12 12 120 11 Aug 16 Mar 
Knapp-Monarch common 1 10 10 170 9 May 12 Feb 
Laclede-Christy common eae 15% 153, 236 12 Jun 17% July 
Laclede Gas common. Sitinineaianie 5's 53.8 490 4%4 Jun 7 Feb 
Laclede Steel common ana 29" 4 29'5 30 128 21 Jan 31 Dec 
McQuay-Ncerris common 10 2258 2258 23168 115 21%, Dec 30% Feb 
Missouri Portland Cement 25 17! 17'2 18 357 18 Dec 22% Feb 
Rice-Stix lst preferred 100 136 §=6136 5 138 Sep 141 Jun 
St Louis Public Service class A______50 67, 67% 100 6% Dec 10% Jan 
Sears Roebuck - 343, 3534 85 36°. Dec 375% Dec 
Securities Investment common 32 32 75 32 Sep 34% Mar 
Sterling Aluminum common_-_ re 181, 19 145 15%, Jun 2942 Feb 
Stix-Baer & Fuller common ne 13! 1344 14 785 13 Dec 18 Jan 
Wagner Electric common__-__-_-_ ey 51 51 53 200 38 May 5642 Nov 
= SS —y 
San Francisco Stock Exchange 
Friday Week's Saies 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range fer Year 19417 
Par Low High Low High 
, Aireon Mfg Corp 50c 1 5, 1 4,0°0 1, Dec 5 Jan 
Alaska Packers Assn 100 125 125 75 125 Jan 135 Jan 
Anglo Calif National ne 20 30 30 3014 1,367 28)2 Apr 36 Jan 
Atlas Imp Diesel Engine__________ 2.50 74% 7% T% 360 6% May 12 Jan 
mengini Petroleum ................ 1 5%,4 53,4 534 199 4', May i, 4 
Bank of California N A 100 253 250 253 55 191 Jun 260 Oct 
Basin Oil _ .-.~.20¢ 11% 113% 300 9%4 Nov 12'% Nov 
OE a och ee: 2 67% 67% 75 414 Jun 7%, Dec 
Calamba Sugar capital er | 74 TV. = =1M% 520 63% Mar 8 Mar 
California Art Tile class B as 2.60 2.60 100 214 Dec 3% Aug 
California Cotion Mills capital.______5 A 9 9 2,100 7 Sep 11 Jan 
California Ink Co capital . 50 50 20 40 May 51 July 
California Packing Corp common__-.® 3134 323% 2,490 247% Apr 34 Dec 
i Caterpillar Tractor Co common panei 58 58 605 50% May 63 Feb 
Central Eureka Mining Co_______.___1 1.15 1.15 1.20 1,300 57c Jan 1.65 Aug 
| Chrysler Corp OARS. OR Rly AEC 2.50 58 5772 60 2,290 56% Sev 66 Oct 
, Colorado Fuel & Iron common 14%, 14% 170 13. Jun 17% Oct 
Preferred 20 17% 1742 17% 125 172 Dec 19%4 Feb 
Columbia Broadcast System A 21% a24' a24'2 50 252 Sep 29% July 
Commonwealth Edison 25 28% 28% 1°0 25'2 Nov 3234 Jan 
Consolidated Chem Ind A 4053 4154 340 34%8 Apr 44 Oct 
; Consolidated Coppermines eine 5 5 166 5 Dec 6% Feb 
Consolidated Vultee Air Corp S| 14 14 100 11% Nov 17% Feb 





STOCKS— 
Par 
Creameries of Amer Inc common__--_- 1 
Crown Zellerbach Corp common---——-— 5 
$4.20 preferre:l : eo 
2nd preferred 
Di Giorgio Fruit Corp A common 5 
Class B common__-_ 5 
Doernbecher Mig Co___- ‘ . 
Dow Chemical Co common 15 
El Dorado Oil Work; 
&mporium Capwell Co common___--___ ° 
Eureka Corp _--___ SEES RET 
Ewa Plantition Co cap. 20 
Farnsworth Televisior, & Radio aca 
Food Machinery Corp 10 
Galland Linen Service com 2 
Geveral Motors Corp common____-__ 10 
General Paint Corp cammon_______-_- ° 
Cumulative preferred . 


Conv 2nd preferred 


Gledding McLean & Co. 


Golden State Co Ltd common______-__ ® 
4% preferred —_ 100 
Greyhound Corp__- in 
Hale Bros Stores Inc_________ wtin™ 
Hancock Oil Co of Cal A . 
Hawailan Pineapple Co Ltd__________* 
Holly Development _______ ASME 
Honoiulu Oi! Corp _____ LT 
Rumen Meter Car Co__....=..._....* 
Hutchinson Sugar Plantation 15 
IXL Mining Co J --.-2 pesos 
Kaiser-Frazer Corp common.._ 
Langendorf United Bk class ‘‘A”’ 
Class B 
Leslie Salt Co . 10 
Libby McNeill & Libby____________---1% 
'ockheed Aircraft Corp_______--__-__ | 
Magnavox Co ___-__-_ 1 
Marchant Calculat: ng Machine bins 5 
Menasco Mfg Co common___--__---~--1 
Reersen Mudgee. ................. 10 
National Auto Fibres common 1 
Natomas Company : 
New Park Minin: Co 1 
North American Investment com 100 
6% preferred 100 
5% preferred 100 
North American Oil Cons__-~_- 16 


Occidental Petroleum 1 
Oliver Utd Filters B 


Pacific American Fisheries common 5 
Pacific Coast Aggregates ; — 
Pacific Gas & Elec Co common_---__-254 
ee re 25 
4% ist preferred«_-_-- papas 
Pacific Lighting Corp common-__-_---- ° 
$5 div preferred 
Pacific Public Service common . 
lst preferred * 
Pac Te] & Tel common____--------- 100 
Paraffine Co's common 
Phillips Petroleum Co ~_ , oat 
Puget Sound Pulp & Timber s 
Railway Equip & Realty Co Ltd com 
Preferred 100 
Revonier Incorp common 1 
Preferred 25 
Republic Petroleum Co common 1 
Rheem Manufacturing Co__---------- 2 
Richfield Oi] Corp 
Roos Bros__-_-- 2 1 
S & W Fine Foods Inc beatae’ 10 
Safeway Stores, Inc common 5 
San Mauricio Mining 10 pesos 
Sears. Roebuck & Co capital_._------ ° 
Shell Union OU “-°mmon__-_----.----- 15 
Signal Oil & Ga. » class ‘‘A”’ ‘ 
Soundview Pulp Co ...-.......-.-...-- 5 


Southern Calif Edison Co— 


4.32% cum _ preferred_ 25 

4.48” convertible preferred 25 
Basten: SaGitis Desndcccnscccnso ° 
Geatey Cort <3. seen oes ~~+---.--- J 
Spring Valley Co, Ltd ’ 
Standard Oi! Co of Cal. - ° 
Super Mold Corp capital 10 
Tide Water Associated Oi] ~__------ 10 
Transamerica Corp -_.---.---------- 2 
Transcontinental & Western Air_—_-~~- 5 
Wnien Of Co of Oagiit............- 25 
Union Sugar common _ 12's 
United Air Lines Corp_----.---~---- 10 
U S Steel Corp common_-_ amet 
Universal Consolidated Oil ey 
Victor Equipment Co _-------------- ; 1 
Waialua Agricultural Co 2 
Wells Fargo Bank & U T_--------- 100 
West Indies Sugar 1 
West Pac Railroad Co common 

Unlisted Securities— 
Air Reduction Co_--.---------------- . 
Alleghany Corp aioe 1 
pe SE OS a a 
American Factors Ltd ~ 20 
American Power & Light nie 
American Raciator & &td San__----- ° 
American Smelting & Wefining----- ° 
American Tel & Tel Co__.-------~--- 100 
American Viscoe Corp common-_-__---14 
American Woolen Co com-_----------- ° 
Anaconda Corper Mining_----~---~- 50 
Argonaut Mining Co eaten tana aan 
Armour & Co (fll) common_-_-_--- 5 
Atchison Topeka & Santa Fe_-_---- -— 
ES PE <5. anc eanswen ene 
Avco Manufacturing Corp common. - 





Friday Week's 
Last Range 
Sale Price ef Prices 

Low High 

12% 1234 
297% 29'%% 30% 

9342 94% 


4l1c 


bo 


10c 
34 ! a] 


1134 


18 


112% 11242 


a13%_ al34% 


13 1342 
8¥e 844 
a373% a373% 
17 17% 
37'2 397% 
344 3o 
20 20 
6! 654 
37% 37! 
548 53,4 
a54!, a5G's 
2134. 22% 
20 20 
2742 272 


1] 18" 
70 72%. 
10'2 10%. 
1814 19 


a¥Yos a9655 
18'4 19% 


1.60 2.50 
55 551% 
al8'4 al9'2 
13 13 
60c 65e 
11 125% 
26%, 26% 
24'5 24'. 
3342 3542 
9% 9'. 
16 li 
all all? 
Qi, 30 
1.40 1.80 
15 15% 
10 10 
111%, 21135 
1.65 1.65 
10 10 
7357s 78 
71 Tvs 
37 i i 
4lce 43c 
11 11 


15 15 
5l2 §3% 
35 3558 
35% 35! 
307% 3a 14 
53% 53% 
103 193 
145% 145, 
25 25% 
74 73 
57% 57% 
40 42 
942 1012 
52 $3 
23 27% 
a33%2 a3342 
24%2 24! 
22 225% 
153, 157% 
30 31'2 
18 18 
20 20% 
9c 10c 
337% 35 
a31%4 a32's 
130 130 
30% 32 
244% 24'2 
a28's a28"; 
463% 47 


a223g a23% 
1.05 1.05 
5534 59%, 
195% 20 


201%, 21% 
115, 12% 
18% 182 
23 24 
19 19 
16%4 18 
12% 13% 
40 42 

8 83% 


32 32'% 
296 296 
2244 22% 


a305% a30%% 


25 a26! 

3 3" 
734 8'4 
267 4 27 
a7’ al%a 
13% 13% 
a51%%. a55 

15042 151% 
05334 a55'% 
42 42 
a%3 a33 42 


4}. 4'4 
al3%2 al3%2 


290%, a91l® 
a21% a217% 
47, 47% 


Sales 
for Week 
Shares 


450 
2,171 
209 
28 

2 

358 
541 
30 


835 
3,967 
1,300 

400 

672 


164 


800 
499 
Ra5 
250 
1 uJ 


00 
5 
ou 


o> 
’ ul 
_ 

. 


2,595 
155 
289 
4B5 

2,529 

20 


180 
63 
100 














For fontnates coe nace AG 


Range for Year 1947 









Low High 
11% May 23% Jan 
25% Apr 34% Oct 
98 Dec 108 Jan 
107 May 150 Ost 
1342 Dec 32 Jon 
13'2 Dec 32 Jan 

6 May 1l Feb 
38 Aug 417% July 
18 Dec 18% Dec 
3214 May 49% Jan 
2.30 Aug 3% Oct 
1744 May 25% Aug 
5 May 9% Feo 
71's May 92% Jan 
43, Jan 6% July 
52'4 Jan 65% Feb 
iy Muy 26%2 fco 
20 Nov 23 Jan 
24's Dec 35 Feb 
26 May 34'2 Feb 
16'2 Dec 355%, Jan 
69 Dec 10342 Mir 
9% July 12 Dec 
17'42 Dec 20 Feb 
9415 July 105 July 
17% Apr 25% Feo 
95c May 1.65 Dec 
3942 Apr 59 Dec 
14 May 21% Oct 
10 Feb 13 Nov 
60c Dec 1.45 Feb 
5 “%e May 18% Oct 
25% Dec 3414 Jan 
20%4 May 30 Jan 
3342 Mar 3312 July 
8% May 1073 Ar 
105%, May 20 Feb 
11% Dec 177” Feb 
2934 Sep 49% Mar 
1.10 Nov 334 Jan 
12% Apr 17 Nov 
9% May 14 Feb 
11 Dec 13% Jun 
1.55 Sep 1.70 July 
9's Nov 14 Feb 
78 Dec 83 Mar 
70's May 78'2 Feb 
24 May 40 Dec 
25ce Oct 60c Feb 
10 Mar 13 Jan 
10% Jun 15%4 Oct 
542 Dec 9'4 Feb 
34'4 Dec 42's Jan 
33% Dec 42'2 Mar 
33'— Dec 41's Mar 
50% Dec 62°4 Feb 
101%4 Oct 105 Feb 
12% Feb 15% July 
24'2 Dec 2844 Feb 
89'4 Dec 129 Jan 
65 May 79 Nov 
54 Dec 63> July 
25% Feb 46% Nov 
7 Dec 27'2 Jan 
43 Dec 93 Jan 
18% May 3134 Nov 
33% Dec 38 Feb 
10 Jan 26'» Dec 
19'2 Apr 25'2 Feb 
14'4 May 18/2 Dec 
3042 Dec 47 Jan 
155% May 2134 July 
20% 3 May 2644 July 
8c Dec 20c Jan 
30% May 40% July 
25% May 3 Dec 
84°4 Jan 122 Dec 
27%2 Aug 35 Oct 
2234 Dec 2912 Jun 
26 Dec 3278 July 
35 Apr 50 Dec 
17% Jun 24% Oct 
1 Oct 144 Jun 
fl™% Mar 62% Julv 
1834 Aug 32 Feb 
18% May 25% Oct 
10%2 May 1542 Jan 
14% Jun 18 Oct 
20 Apr 27 Dec 
18°4 Aug 2342 Apr 
15% Dec 28% Apr 
62 May 785— Oct 
2442 Jan 46 Dec 
8 Aug 11'2 Jan 
27% Jun 375s Feb 
282% May 330 Jan 
2212 Dec 34's Jan 
32 July 3942 Jan 
25 Dec 295, Oct 
3 May 534 Feb } 
26 Dec eh Feb 
7% De: 16%, Feb 
11% May 17 Fed 
53% May 71 Nov 
150 Dec 17458 Feb 
iin ee Sen oitaen 
281% May 507%_ Oct 
31% May 415 Feb 
2.80 Jun 4% Dec j 
10 May 1544 Oct 
69 May 9612 Jan 
23 Oct 25% July 
434 May 73% Feb 











—=—. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING 


JANUARY 23 



























































Friday Week’s Sales Frida ek’ 
Last Range for Week ca "Son A a 
STOCKS— Sale Price of Prices Share Range for Year 1947 .K 7 ~ 
res ange tor ri: STOCKS— Sale Price of Prices Shares Range For Year 1947 
Baldwin Locomotive > a hg — en b Par Low High Luw Hign 
; c y€_-————-~—~——--~-~ . "8 8 211 14 Dec 241% Fe Nash-Kelvinator Corp____-_- SEA 1 3 29 +o 1 
Baliimore & Ohio RR common__-__- 100 11% 11 11% 665 77s May 1642 Feb Nationa! Distillers Prad * thie “ef , pt 16. mies 30% =e 
Bain.dall Oil Co capital 5 a'33 a" 221 oat an wl pt Ha ad Solan , INE a mo eo en emenn ao oe oemen em 139% 19'% 433 17% May 2342 Oct 
l Z a as a33 233% 35 22 Marz 32 Oct ™ YY Cantral Tie COMIUEL. ccncenceeccce bd 145, 143% 170 12 May 22 Feb 
Bendix Aviation Corp 5 a28!% &28 Ms a28'2 111 28 May 3814 Feb North American Aviation____________ 1 fl 9), 93, 910 . May 10% Feb 
Bethlehem Steel common mane a100%% a100%; _10 6414 Apr 101 Nov North American Co common-__-_-_-_ --10 al5'% 215%, alG63%% 65 16'4 Dec 3238 Feb 
New common 33 33 300 nite Northern Pacific Railway- 100 al8}2 al8'o 30 14 May 2234 Feb 
h ugar C 2 7 17 13 } Me ? , 
Blair & Co Inc capital 1 37% 3% 4 8,177 3% Apr 514 Feb ee ew. Se ee 0 1 43 1576 May 214 Jan 
Boeing Airplane coim i) 2638 26% 204 141% Aug 2312 Dec Ohio Oil Co common ° 3 ) 323 
Borden Co Cap 15 2403%% a41% 225 40% Jun 421% Dec p pee elie aoe 0 633 4 Apr 3234 Dec 
| ont 2 maulttos, = = 28 saa Sugar Co <0 ta 4% 248 4 Jun 6%, Sep 
Bunker Hill & Sullivan 2% al7% al7%s 140 16 May 18%~ Oct Onomea Sugar Co__-----_~_ iouiaenl 10%, 10%, 0 9% Jun 15 Feb 
Canada Dry Ginger Ale 124 14\% 1443 14% 190 153g Nov 1634 July Pacific Finance Corp common 10 i 18 18'%4 73 16 Dec 21's Sep 
Canadian Pacific Railway 25 10%3 1144 460 942 May 1442 Feo Pacific Port Cement common 10 22! 20 201 1,270 13. Jan 21 Nov 
Chesapeake & Ohio RR 25 43 43% 461 40%2 Dec 54%4 Jan Preferred nbc 100 115115 0 8106 Jan 125 Oct 
Cities Service Co commor—_--._____- 10) a333 a3334 a35% 16 26 Jan 395, Oct — ap ee 
Columb.a Gas & Electric : 11 11 <50 10's Apr 12°38 Oct Packard Motor Co common __-_--~~-- ° 41% 4 £34 1,300 45% Sep 7% Feb 
- oe : aa . . Pan American Airways__----------2.50 9% 9% 265 81% Dec 15 Feb 
on ee Packers : ant? » 16 130 45 Mar 85 Dec Paramount Pictures common_-___---~--_ 1 19 20 20 15 19% Dec 307s Jan 
Commercial Solvents 2242 2242 25 21%4 May 2648 Aug Park Utah Consolidated Mines 1 2% 23 130 2 Dec 414 Jan 
Conimonwealtn & Southern. __-__ ® 258 212 2°s8 S00 Z2%3 May 3%, Jan 
Consolidated Edison Co of N Y-U__-- bd 22% 22%3 502 21 Nov 2914 Feb svivank : 73 " 999 & SL a 2615 Fe 
Cons Natural Gas Co capital 15 a47%s a47% 4 44% Jun 49 Sept ee ee ee sure 2134 4. : oaat con our _ 33% = 
Continental Motors Corp ’ 1 7% 713% 125 7 #=May 1233 Feb Phelps Dodge Corp 25 41} 41% 399 37 ss Mav 4815 Dec 
Continental Oil Co Del 5 a47% a47 Ve a5l 100 387% Apr 5033 Dec Pioneer Mill Co 0 B14 BY 15 "6M May 1034 Nov 
Crucible Steel Co of Amer . a23% a23% a25% 130 23 Dec 365s Feb Pullman ine __ @ H . a51% ad5l% 50 523, Dec 58 Mar 
Curis Publishing Co common =.° 5. 156 7's May 12. Feb Pure Oi] Co common___------------_- 2712 27% 18 2154 May 29% Dec 
CUPL WP TIOM COPD .nannnnccsccccue 1 _ 5 4 355 4% May oe 8.) eS a! SO ? = , ; 
a - Radio Corp of America__._--..._____- bd 83 83 160 To Ms 34 Fe 
Dominguez Oi] Co__- © 28% 28% 29 1,338 21% May 2834 Dec ite-iteith- " 1% BM i en a oe 
Saiedeat Bria : Radio-Keith-Orpheum --.........__ _- 1 8'2 8B'2 316 844 Dec 15%— Feb 
etme page Rear F 10 5 Py = = P- 2 ye pe jus Republic Steel Corp common___--____ ° 24% 24% 350 23 May 3034 Feb 
~Odak CU -------~--~-_---~_~- 4 < 354 74 “pe P oe ; 
Electric Bond & Share C 5 1042 104% 225 101% May Reynolds Tobacco class “B’__------_10 - 40's 40% 226 40 =Nov 40%2 Aug 
, m = 6 7: Riverside Cement Co A-_-- ane 17% 17% 140 1412 May 19 Nov 
General Electric Co___ ° 3478 35% 1,324 3258 May 3912 Feb : ; - 
General Food Corp_____-____ a a37°%, 8 a38 145 345% Dec 397— Aug Sinclair Oil Corp__- : er 16 16% 531 14 May 18 Dec 
Goodrich «B F) Co common =, a53% 253% 50 5042 Aug 551% Sep Socony-Vacuum Oil _--------------- 15 16 9 16% 1,687 14 Mar Li Dec 
Govuyear Tire & Rubber common___.* 24214 24244 243% 124 41% Dec 6036 Feb So Cal Ed Ltd common 25 29 294 310 27 = Dec 34%e Feb 
Graham-Paige Motors common _______ 1 ig 4% 5% 896 344 May 848 Oct Southern Cal Gas Co 6’, pfd 25 a 33%4 3334 75 33°4 Dec 3938 Mar 
Great Northern Ry nen-cum one TLS. Ad a40% a40%% 20 36 May 44 July Standard Brands Inc bd —~ a2638 a271%4 51 2542 Nov 35 Mar 
eet enttery-Co A... ...-.--...... ° 36 36 70 1912 May 36 Dec Standard Oil Co of N J__---__-_____. 25 ai70%% a70%_ a74 294 6334 Mar 78% Aug 
i ae ae aa aneaati a 63% 7 450 1.50 July 612 Dec Studebaker Corp common 1 a 19 20%% 415 1638 May 24% Feb 
| eS ee ‘ 8 8 100 5 Feb 938 Dec 
Honokaa Sugar PD : cal 4) 41,4 414 120 3 Apr 4% Jan Sunset McKee Co capital______ 10 Ds 15% 151% 215 15 Dec 25 Feb 
Swift & Ce capital_____. .25 ae 36\4 36% 140 32 Jun 3644 Jan 
Idaho Mary Mines Corp___.________ 1 °2.15 2.15 2.25 1,000 2.05 Dec 34a Feb rexas Company common 25 a 541% 55% 424 5354 Sep 6476 July 
International Nickel Co Canada______ © 226% a26%4 a27%4 73 26% Dec 36% Jan United Aircraft OCorp__........-..__ 5 a 25 26 307 17 May 244—8 Oct 
International Tel & Te} Co__-_-- ae 13% 137% 13746 377 9%4 May 17% Feb 
Johns-Manville Corp_.-----__----_-. 2 ° 37 3678 39 100 41 Sep 44% Oct United Corp of Delaware____-.______ 1 “ 23, 2% 100 2% Dec 4 Jan 
Kennecott Cupper Corp . _.-.-..-___ © a45%% a45's a47's 202 4334 Jun 49%, Feb Utah-Idaho Sugar Cv common______5 : 338 «86—33% 100 3 May 4% Jan 
SOW E 20G *. cc ecwecee e 16 17 485 183% Dec 257s Feb Warner Bros Pictures__..........._=- 5 11‘ lls 12 1,240 12 Dec 18% Feb 
Matson Navigation Co ° 17% 173% 570 1542 Dec 26142 Feb Westates Petroleum common_-_-___-___ 1 40c 40c 40c 1,202 25e Jun 60c July 
McEryde Sugar Co 5 ate a7'2 ate 5 744 Apr 10%%5 Oct Preferred —- a | 53% 536 5% 1,546 3% May 6'e Dec 
McKesson & Robbins Inc. ste anise 3414 34\4 249 33 Sep 38% July Western Union Telegraph A_-_- * al9% al9s al9% 70 17% Jan 25 Sep 
ee a eae Oe MOND. = 5 1 2le ic 1,300 15c May 23c Feb Westinghouse Electric Corp com___12% Le. 27% 283% 453 23% Jan 3042 Dec 
Monolith Port Cem 8'- preferred a 67% 67% 10 6% Jun 8'6 Dee Willys-Overland Motors common 1 od 834 634 130 7 May 13 Feb 
Monigomery Wara & Co__---______ ae 50's 51 464 50 Apr 64 Feb Woolworth (F W) common_--_--____ 10 a447%% «662447 a46% 122 44 May 62% Jan 
RANGE FOR WEEK ENDING JANUARY 23 
Friday Week's Sales 
Montreal Stock Exchange Last” "Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1947 
Canadian Funds Par Low High Low High 
Friday Week’s Sales nsolicate Mining & meltin > 96 9514 O7 3.°67 May 9Rg1 Dee 
have Range for Week onaeries ed Mining & Smelting-_.._- ® ( 95 '2 97 3,267 18% i 98 "4 to 
‘ — ; bs ‘ Consumers Glass ee ‘ 38 38 170 3742 Dec 43 C 
STOCKS— Sale Price of Prices Shares Range for Year 1947 Crown Cork & Seal Co 36-36 50 37. Oct 48 Feb 
Par Low High Low High Davis Leather Co Ltd class 10'2 10% 25 10 Oct 1334 Mar 
Abitibi Power & Paper com____-_--__* 15! 15 153% 3.526 14% May 21% Feb Distillers Seagrams . eae t 18 18 19 2,260 4's May 2i%s Dec 
$1.50 preferred ; ie ae 19! 1914 197% 2 627 1742 May Feb Dominion Bridge ~___.----~--------- o 3018 30 30's 895 3042 Sep 37 Feb 
Acadia-Atlantic Sugar 5% pfd 100 100 100 95 100 Nov a Feb Dominion Coal 6% preferred_------~-- 25 17 17 50 14 Mar 1934 Dec 
Agnew-Surpass Shoe . 9 8! 2 9 $36 8142 Dec 9'2 Oct = e a - 
Algoma Steel common______--_--_____ . 48'5 475 52 3.520 2212 Jan 59 Nov Dominion _Dairies common - -* : 9"8 345 8} s Aug il Feb 
aa ere . 211 210 219 297 192 Mar 227 Dec 5‘ preferred — : 35 26 26 175 i Dec 32 Jan 
Aluininum Co of Can 4% pfd____-- 25 2412 24% 241% 625 2434 Dec 2736 Feb gr og Foundries & Steel ‘ss y, 7 ‘ a = 7 Dec 33 Jan 
ights .20 50 2% > 
Amalgamated Electric Corp an 12 12% 160 10 Jun 121, Dec Dominion Glass common . 3448 34% 55 34% Dec 42 Jan 
Argus Corp Ltd common-_-__----..__- bd var" 1 7% 2 040 634 May 93g Feb 7’. preferred 20 3244 3214 130 35 Nov 3812 May 
414’, preferred __100 80 80 80 170 82 Dec 98 Feb Dominion Steel & Coal class B_----- 25 1538 15 1632 4.171 1234 May 19's Nov 
Warrants —__- renee aoe 40 40 530 50c Dec 2.00 Jan Dominion Stores Ltd . 26 26% 355 31% May 274 Nov 
ee eee ° 254 25 2534 3,895 24142 Dec 305% Feb ; ' cap - ae ae 3 
Associated Tel & Teleg preterred * 63 63 63 25 63 Jun 75 July Dominion Tar & Chemical common-__*® 261% 2614 it 475 2538 Nov 3034 May 
V Cc . ai 2614 26! 600 253g Nov 30 May 
Bathurst Pow & Pap class A__---_-_ ° 19 19 21 1,255 19 May 23% Feb Red preferred ay 234% 204 20:4 130 21 Dec 26 Feb 
i ee 1 167 166 168 917 165 Oct 191 Feb Dominion Textile common ll‘. 1l'2 12 3.875 11% Dec 13. Nov 
Bralorne Mines Limited . 10 10 100 10 Dec 13. Feb Donohue Bros Ltd 91% 1912 20 205 20 Dec 21 May 
Brazilian Trac Light & Power__-_--_ ° 182 18's 19% 5,472 1642 Dec 2378 Jan Dryden Paper_ em 25% 2512 av 1.475 17 Jan 3358 Nov 
British Amcrican Bank Note Co______* 19 19 65 19 Dec 23% May Eddy Paper Co “Class ‘A’ pfd nut lova 1842 1854 140 1834 Oct 21 Jan 
British American Oil common____-__* 22 22 23% 11.902 22 Oct 27 Oct ; _ 
334% conv preferreda_ 5 eh ae 24 2415 265 2434 Dec 2434 Dec a | ae, a ae 1 . 1633 16% 150 1542 Dec 1834 Nov 
British Columbia Eles 4 o pfd — 9634 964 5 101% Jun 103 Aug Enamel & Heating Products____-----~- ° 13% 14 150 7 Jun 13 : Dec 
Famous Players Canada Corp------- ° 16% 16'4 1742 890 16% Aug 1958 Feb 
British Columbia Forest Products_____* 35% 3% i 3% 4.550 3% Apr 43g Feb Foundation Co of Canada___-~_--~_-- e 83 83 45 23 July 26 Jan 
British Col Power Corp Class A___-__* 25 25 251% 295 25 Nov 2914 Jan 
Class B --- . ae 2% 2% 2% 5 2% Jun 31% Feb Gair Co (Canada) Ltd preferred 94 94 15 . ‘ 
} ' P Gatineau Power com-____-- ~------__ ° 193 193 20 210 17 Apr 20% July 
Bruck Silk aT Se 230 23 45 20 «Aug 29) Jun 5% preferred _.-__-_------- 100 106 106 106% 60 108 Dec 11142 May 
muuaine Peecucts ......2..i.......2 ° 30 30 350 28 May 32%2 Feb . \ , 
Bulolo Gold Dredging 5 18 17) 18 100 16 Jan 20'2 Sep 512‘> preferred 100 110 110 10 110 Jan 111% May 
5 ~ (72 J © < 2 se ak ; . 1 a $ 21 € 
General Bakeries Ltd__-- aa 342 3% 3% 500 342 May 5’2 Jun 
Canada Cement common ______--_____* 1734 17%4 18% 1,005 17 May 2334 Jan . 5 1 YY, 
Sey peeterred  ............-... 100 27 27 27% 905 272 Dec 3134 Jun General Steel Wares common ------.. 1S | 1S! 16 ang 14% Sep 186 Jan 
Canada Forgings class A : 25 25 100 35 ins 2615. Jan 5% preferred____--- 100 104 104'4 104: 30 104'2 Nov 108 ta be 
. aseibio? > ie a ° . . ae Goodyear Tire 4% preferred ine. 50 50! 50!2 50'2 35 5248 Oct 5544 Jan 
Canada Iron Foundries common 10 15 15 200 12% July 19 Jan Gypsum Lime & Alabastine-.__--_---_ bd 147% 147, 15%% 810 13. May 1644 Jar 
Canada Northern Power Corp______.._* 1042 10'2 155 8% July 13% Nov Hamilton Bridge * ra 7 7 1 6% May 914 Feb 
Canada Safeway Ltd 4'4°. pfd 100 100 100 5 100 Oct 101 Aug 
tear ; ¢ . - ‘ /» . 
Canada Steamship common__________* 13 1275 1394 1.236 13 Aug 1744 Feb Howard Smith Paper common__ -* 27! 2714 28 504 24 July 32 Oct 
5% preferred 50 40 40 40! 53 40% N 5 M: $2 preferred : 0 46 46 10 4712 Dec 53'2 Feb 
. = i - ‘i ls e aoe Q Mar Hudson Bay Mining & Smelting__---- * 4534 43% 46 3,150 40% Apr 46 Dee 
Canadian Brewerles ~.--__--_-__.__. ° 2212 22'%2 237 5.806 2238 Sep 27 Feb ; : a = 1 7 91, 5, 
Canadian Bronze common _— 36) 36) 37 150 7 Dec 5 OM Wo a ° 1512 1542 16% 7,690 12% Jan 15% July 
"6% peeterred 100 tps 100 100 4 i. 49 May Imperial Tobacco of Canada common_5 = 12% 12 13% 1,315 13% Jan 15%—8 Apr 
! Ni - : 10 =e 110 May 4% preferred _ 25 25 25% 335 2518 Dee 2512 Nov 
Canadian Canners Ltd common 2045 2012 100 20'4 Dec 25 Jan — i . 2 26 5 201 > 3 . 
Canadian Car & Foundry common____* 12 1134 12 £20 12 May 14% Feo ene ae Corp class Rpisege: 33 32 4 “e64 = . a = , a 
+ teal cali o> cae scacraaanite 20.15% «= 157416 325 16% Sep 19% Jan Setavamiinaat Wide éameaan . 39% «6% is 250 (114% Dec 26 Jan 
Canadian Celanese common-__-_______- wd 62 62 63 325 56 Apr 6742 Feb Internacional Nickel of Canada... e 3234 325, 333% > 305 32 Sep 3734 Feb 
$1.75 series__- 25 36 36 150 36 + =Dec 4212 Jan me sal ee rn ii TAD 6 aa“? a 
$1 series 2 21% = 2144 21% 175 23. Nov 25 May oe Ps 390 — we se 
Canadian Converters A pid 20 15 15 50 14 July 17 ~=Jan International Paper common —-_---- 15 52 O18 55 6,020 41 May 6334 Nov 
Class B . . 12 2 12 81 12 May 14. Mar International Petroleum Co Ltd_-__-- * 1358 135% 15 2.630 12'2 Sep 16'2 Feb 
Canadian Cottons 6’. preferred 25 25 25 25 40 2915 Dec 32%. Jun International Power * 46 461% 21 39 Sep 57 Oct 
, : International Utilities Corp --------- 5 117, 123% 252 10 May 13% Feb 
Canadian Foreign Investment cate 30 30 270 30 Apr 40 Nov 
Canadian Ind Alcohol class A... ° 12! 1212 13 1,215 1134 May 1714 Oct Jamaica Public Ser Ltd common______* 14 14 14 3 1134 Jun 4'2 Oct 
ON eee ee ° 12 12% 345 1i‘42 Apr 17%4 Oct Labatt Limited (John) _____------- me 2415 25 220 23% May 2642 Mar 
Canadian Locomotive wae nee bd 2642 2642 27! 130 2234 Apr 37 Jan Lake of the Woods common__ Lee 3 30 79 32 Yov 36 Jan 
Canadian Oil Companies common__-_-_ 14% 14! 150 14 Dec 18'2 Jan 7‘. preferred 100 161 161 5 165 Dec 175. Mar 
Canadian Pacific Railway____--__-_-_ 25 14 334 14} 3,434 11% May 15% Fep Laura Secord 3 16' 16% 200 17 Dec 21 Jan 
aS a cee 1) 11! 35 11% Oct 14°24 Feb Lewis Bros Ltd . a 15 15 15 135 1434 Sep 1642 Feb 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 23 


Monday, January 26, 1948 


42 (462) 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 

High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 


Shares sTOCKs— Range for Year 1947 


Range for Year 1947 
Low High 


Low High 


STOCKS— 
Low 


a) 
— 
a) 








High 
934 
73% 

17% 

10% 
30c 

16% 


MacMillan Export class A 
Chass B _ 
Massey-Harris ______ 
McColl-Frontenac Oil 
Rights —.. 
Mitchel] (Robert) 
Molson Breweries Ltd 36 
Montreal Locomotive Works 15% 
Montreal Framways .- nel 2} 32} 
Murphy Paint Co- : 23 


National Breweries common } 43 
7° preferred K 

National Drug & Chemical pid 

National Steel Car Corp. 

Niagara Wire Weaving_- 

Noranda Mines Ltd __ 


Ogilvie Flour Mills common __ 

Ontario Steel Products_ 

Ottawa Electric mwyo 

Ottawa L H & Power common 

Page-Hersey Tubes___ 

Penmans Ltd common 

Placer Development__-_ 

Powell River Co 

Power Corp of Canada_ 

Price Bros & Co Ltd common 
4‘~ preferred 

Provincial Transport 

Quebec Power 


Rolland Paper common 
Saguenay Power 444% preferred___100 
St Lawrence Corp Ltd com “a 
4% class A preferred 
New 2nd 50c preferred__.....__.__1 
St Lawrence Flour Mills common_-_ 


St Lawrence Paper Mills— 

2nd preferred 

6% preferred 100 
Shawinigan Water & Power com____* 

Series A 4% preferred____________50 
Sherwin Williams of Canada com 

7‘c preferred __ 


VTC 
Simpsons Ltd class A 
Souttam Press Co.................__ 
Southern Canada Power___________ = 
Standard Chemical common ___..____® 
5‘ preferred ___ 
Steel Co of Canada common 
 — a 


Tooke Brothers ____ PR sere 


United Steel Corp-———.---_-__--___* 
Viau Biscuit common * 


Western Grocers Ltd preferred. 
Weston (George) common 
Wilsils Ltd 
Winnipeg Electric comuuu___ 
5% preferred 
Zellers Limited 
6‘c preferred 


Banks— 
Canadienne 
Commerce 
Montreal 


Montreal Lt Heat & Power 3s____1949 50 
— 








525 
100 
221 
560 
20 
285 
25 
1,980 

25 
100 
25 


50 
1,275 
1,410 

385 
3,300 


$17,000 


Montreal Curb Market 


Canadian Funds 
Friday Week's 
Last 


Range 
Sale Price of Prices 


Low High 


Acme Glove Works Ltd__ bd 9 9 
Atlas Steels Limited 11% 12% 
Bathurst Pwr & Paper Co Ltd Cl B_* 5 Me 57% 
Brand & Millen Ltd A BA 1.00 
Brewers & Distillers of Vancouver itas j “16 16 
British Columbia Pulp & Paper com__* } 76 77% 
Brown Company common 1 4'o 

Preferred ‘ 89 9142 
Butterfly Hosiery Co Ltd RAL 13 13 


STOCKS— 





17% 18% 
50 50 
147% 

2 24 
169 169 
63 6442 
10 


Canada & Dominion Sugar 

Canada Malting Co Ltd 

Canadian Gen Invest Ltd 

Canadian Industries common__...__- 
T% preferred 


ere 


oe 


Canadian Light & Power Company_10 
Canadian Marconi Company pe 


KOoe 


Candn Power & ~hacaunl Inv Ltd com__* 
5% cum pfd__- * 
Canadian Vickers Ltd common 
7° preferred 
Canadian Western Lumber Co eesaas — 
Canadian Westinghouse Company Ltd_* 
Cassidy’s Ltd common 1 


Catelli Pood a to com 
5% preferred : 

Chetco Steel 

Claude Neon General Adv Ltd 
Preferred 

Commercial Alcohols Ltd common 
8% preferred ____ 


Consolidated Bakeries of Canada Ltd_‘ 

Consolidated Div Standard Sec cl A_ 
Preferred 

Consolidated Lithograph Mfg Co Ltd_ 

Consolidated Paper Corp Ltd 

Consolidated Textile Mills Ltd com 
5% preferred _. 

Cub Aircraft Corp Ltd_ 


David & Frere, Limitee A 

Class B .. 
Dominion Oilcloth & ‘Linoleum “Co 
Dominion Square Corp_. 
Duminion Woollens & Worsteds 
Donnacona Paper Co Ltd 


Bales 
for Week 
Shares 


50 

472 

87 

200 
112 
110 
12,505 
1,597 
50 


495 

90 
603 
575 
515 
105 

50 
100 


250 
50 


934 Nov 
6% Oct 
14%4 May 
11%s Dec 
13% Jun 
3434 Jan 
i4% Sep 
31 Jan 
as May 


Apr 
Nov 
1l Dec 
zi%, Sep 
23. ~July 
az Aug 


26% Oct 
16 May 
13s Uct 
15 Feb 
27% July 
62!'2 Nov 
16 Jan 
Jan 

4 May 

«s May 
Dec 

2 Dec 
Aug 


Sep 
Dec 
May 
2 May 


Dec 


Jan 
Dec 
Dec 
Jun 


Apr 
Mars 

2 Sep 

Oct 

* Mar 

Dec 

Nov 

Oct 

Oct 


Dec 
Dec 
Jan 
Apr 
215%, May 
£61 2 Sep 
19% Dec 
13 Jan 
9612 Nov 
3434 Dec 
2742 Jan 


19% Sep 
21% Sep 
25% Apr 
34 July 
22 # Apr 


50 Jan 


10 Dec 

734 Nov 
2142 Feb 
13 Nov 
20 Feb 
40% July 
2242 Fep 
40 Jan 
24 Jan 


48 May 
50 May 
1334 Feb 
264% Feb 
262 Nov 
53 Jan 


29 Jan 
2142 Nov 
27 Dec 
18 May 
33 Jan 
71 Jan 
1942 Feb 
44 Nov 
15% Oct 
70 Nov 
103 Feb 
17 Jan 
20%, Jan 


17 Jan 
106 Feb 
1942 Oct 
50% Oct 


35 =6July 








Range for Year 1947 


Low 


8 Jan 
9% Aug 
5 Jun 
80c Dec 
1542 Apr 
43 May 
2% May 
67 May 
915 Jan 


18% Dec 
49 Nov 
14 Sep 
21 Jan 
175 Dec 
61 Dec 
8 Nov 
1.75 May 


1.75 May 
1012 Sep 
26 Jan 
135 Mar 
2% Aug 
39 Oct 
12 Mar 
22%4 Jan 
15 Jun 
9 Nov 
30c Apr 
49 May 
3% Apr 
6% Feb 


17 Dec 
35c Jan 
15’ Jun 
15'2 Jan 
14% May 
8% Jan 
17 July 
65e Oct 


22%, Aug 
4 Mar 
3642 Apr 
36 Apr 
1142 May 
14% May 


High 
11% Mar 
13 Nov 

72 Feb 
3.00 Jun 
47 Feb 
98 Dec 

q Nov 
113 Nov 
1644 Sep 


23% May 
63 Jan 
1642 Feb 
25 Feb 
190 Aug 
69 Feb 
12% Jan 
2%, Jan 


3.50 Feb 
14 Feb 
362 Apr 
155 Oct 
4 Dec 
47 Feb 
154% Jan 
27 Nov 
15% Feb 
9 Nov 
75e Oct 
65 Dec 
5% July 
7% Oct 


1934 Apr 
65ce Feb 
Ke Feb 
21% Dee 
21% Nov 
12 Nov 
18°4 Feb 
2% Apr 


32 Nov 

8 Nov 
42% May 
42 Dec 
15 Jan 
27 Nov 





Fleet Mfg & Aircraft . 
Ford Motor Co of Canada class pan 
Foreign Pow Sec 6% cum red pfd 
Fraser Companies __--- aah codasil 
Great Lakes Paper Co Ltd com_______* 
A preferred Pk ae 
Halitax Insurance Co } 10 
Hendershot Paper Products . 
Horner Ltd (Frank W) class A 
Hotel de LaSalle Inc_. 
Hubbard Felt Co Ltd common 
Hydro-Electric Securities Corporation 


Int’! Paints (Can) Ltd cl A_- 
Int’) Paints 5% cum pid 
Investment Foundation Ltd com 
6% convertible preferred 
Journal Publishing Co of Ottawa Ltd 
Lambert (Alfred) Inc 
Lowney Co Ltd (Walter M)_---____ a 


MacLaren Power & Pater Co 

Maple Leaf Milling Co Ltd 

Maritime Teleg and Tel Co Ltd com_10 

Massey-Harris Co Ltd 6%4% conv pfd_20 

McColl-Frontenac Oil 4% 

Melchers Distilleries Ltd 
6% preferred 

Minnesaua & Unotarnw faper voz 

Moore Corporation Ltd 

Mount Royal Rice Mills Ltd 

Nova Scotia Light & Power com 


common __* 


Nuclear Enterprises Ltd_-_- 


Orange Crush ita 


Paul Service Stores Ltd 

Power Corp 6% NC Part 2nd pfd 
Purity Flour Mills Co Ltd com. 
Quebec Pulp & Paper 7% red pfd__100 
Rands Service Stores . 
Reitman’s Ltd 5% pfd 
Russell Industries Ltd 
Sangamo Co, Ltd 
Southern Canada Pr 6% 

Southmont Invest Co Ltd__-----_---- 


Thrift Stores Ltd 
United Distillers of Canada, 
United Securities Limited 
Westee]l Products Ltd_______- 
Windsor Hotel Ltd 

Mining Stocks— 
Alger Gold Mines Ltd 
Arno Mines Ltd__- 
Ashley Gold & Oil- 





Band-Ore Gold Mines Ltd 1 
Beatrice Red Lake Gold Mines Ltd__-1 
Beaulieu Yellowknife Mines Ltd 
Bevcourt Gold’ Mines Ltd_- ey 

Bob’s Lake Gold Mines Ltd 

Bonville Gold Mines Ltd 

Bousgadillac Gold Mines Ltd_ 

Bo n Gold Mines Ltd_ 


Candego Gold Mines 
Cartier-Malartic Gold Mines Ltd 
Centremarque Gold Mines Ltd 
Century Mining Corp Ltd__ 
Cheskirk Mines Ltd 

Colomac Yellowknife Mines Ltd- 
Consol Central. Cadillac Mines Ltd 
Cortez Explorations Lta 
Cournor Mining Co Lia 


Dome Mines Ltd 
East Sullivan Mines Ltd 
Eldona Gold Mines Ltd__ 
El Sol Gold Mines Ltd 
Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold 
Goldora Mines Ltd 
Goldvue Mines Ltd___ 


Hollinger Consolidated Gold 
Hudson-Rand Gold Mines Ltd_ 
International Uranium Mines 

J-M Consolidated Gold Mines Ltd 
Jack Lake Mines Ltd 














Joliet-Quebec Mines Ltd 

Kerr Addison Gold Mines Ltd 
Labrador Mining & Explor Co Ltd__ 
Lingman Lake Gold Mines Ltd 
Lingside Gold Mines Ltd__-_-_--- 
Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Ltd 

Malartic Gold Fields Ltd 


Nechi Cons Dredging 

New Calumet Mines Ltd_ 

Normetal Mining Corp Ltd 

O’Brien Gold Mines Ltd 

Pandora Cadallic Gold Mines Ltd_---1 
Pen-Rey Gold Mines Ltd 

Quebec Manganese — 

Quebec Yellowknife ¢ Go'ad Mines Ltd_1 
Quemont Mining Corp Ltd_-__- 
Rochette Gold Mines Co Ltd 


Santiago Mines 
Sherritt-Gordon Mines Ltd 
Siscoe Gold Mines Ltd 
Sladen-Malartic Mines Ltd 
Soma-Duvernay Gold Mines Ltd 
Stadacona Mines 1944: Ltd 
Standard Gold Mines tLd 


Steeloy Mining -~---~-~~- 
Sullivan Cons ’Mines Ltd_. 
Thurbois Mines 

Upper Canada Mines 
Vinray Malartic Mines 
Westville Mines Ltd__-- 


Oil Stecks— 
Anglo-Canadian Oil Co Ltd 
Calgary & Edmonton Corp Ltd 
Calmont Oils Ltd 
Consolidated Homestead Oil 
Gaspe Oil Ventures Ltd ~..—..-.._.._ 
Home Ojij Co Ltd 
Okalta Oils Ltd 
Omnitrans Exploration Ltd 
Pacalta Oils Co Ltd d 
Royalite Oil Co -Ltd 


i 





3 
21% 
6 

50 
18 


14 
9 


eS 
Wane 
& Fos 


Cees 
owmos 


we 


_ 
C -. 


ce 
MS is 


10c 
5le 
2'2¢c 


4c 


36¢ 
13%%4 
6.85 
45c 
6c 
1.25 
1.25 
1.30 
1.70 


1.15 
1.05 
1.68 
1.87 
6c 
15c 
37¢ 
9c 9c 
13% 13% 
10c 12c 


14c 14'2c 
2.60 2.85 
40c 4lc 
36c  35c 
10¢ 1042c¢ 


5842c 60c 


lic lic 


10¢ 10c 
1.7% 2.85 
12e 13c 
2.20° 2.20 
qc. - Wee 
4c 4c 


1:73°-71.75 
3.85 , 4:00 
43¢ -..43c 
14c 16%2c 
1.54 1.70 
5.90 6.25 
1.00 1.00 


12'%c + 14c 


6¢ 6c 
18% -18'%4 


14,725 
431 
35 
3,352 


85 
30 


30 
10 
75 


70 
35 
50 


50 


37 


4,000 
4,500 
1,000 


13,400 
1,000 
45,7 
500 
40,000 
3,000 
200 
2,000 


16.79 
500 
2,UuuU 
3,000 
3,000 
1,000 
15,700 
9,000 
16,550 


395 
11,300 
4,000 
19,550 
6,000 
4,500 
2,000 
5,000 
6,500 


50 
3,579 
5,500 

900 
6,000 


5,500 
200 
1,000 
1,000 
5,000 
1,000 
3,400 
24,000 
1,000 


24,700 
1,000 
5,500 
2,800 

1,000 
1,000 

73,300 

1,000 
100 
6,500 


6,000 
2,900 
4,600 
500 
3,000 
3,138 
5.000 
3,000 
4,600 
3,500 
100 
6,000 
5,000 


2,300 
1,500 
~1,500 
17,500 
6,400 
3,505 
2,400 
10,000 
9,000 
50 


2 May 
20 Jan 
6 Oct 
42 May 
13% May 
ad Dec 
15% Dec 
10% Aug 
8% Dec 
18 Nov 
442 Jan 
3 Oct 


7% Oct 
25 Jan 
8 Mar 
51% Mar 
13% Oct 
9¥% Jan 
il Jun 


40 Jan 
11 May 
18% Oct 
26% Dec 
94 Dec 
5% Sep 
12 Aug 
lo% May 
65% May 
9%, May 


19%4 Oct 


11 May 
10% Dec 
14% Aug 
55 Jan 
11% Nov 


19 May 
4 Avr 
18 Oct 
12% May 
10 Jan 
114% Dec 
24c Jan 


16 May 
14 July 

7% Jan 
23. May 
10 Nov 


lle Dec 
3c Aug 
l4c Aug 


11¥%c Nov 


July 
Apr 
10c Oct 
Dec 
8c Aug 
14%4c Oct 
Je Dec 
19c May 


18% Jan 
2.74 May 
28hce July 
20c Dec 
6c May 
17c Dec 
4%2c Nov 
7c May 
18c May 


9.50 May 
10c May 


2c Mar 
5c May 


33c May 
13 Nov 
3.55 May 
52c Dec 
fc Dec 
1.60 July 
1.30 Dec 
1.70 Dee 
1.76 Aug 


1.01 Oct 
80c Oct 
1.35 May 
1.82 May 
Tic May 
8c May 
50c Nov 
Te Oct 
1434 May 
642ec May 


12c May 
2.10 Jan 
40c Dec 
37c Aug 
ic Sep 
50c May 
9¥ec Nov 
llc Det 
1.70 May 
17c Dec 
2.25 Aug 
Se Ave 
3'2c. Dec 


1.27 Mar 
1.90 May 
44c Dec 
lle Dec 
40c May 
2.94 Jan 
60c Sep 
9c. Sep 
ic Sep 
14% Jan 


4% Feb 
25 Nov 
1zJ2 Jan 
5842 Nov 
l1y¥y4e Nov 
474 Jun 
1942 Feb 
15 Oct 
11 Jun 
20 Jan 

Vy July 

4', Feb 


13 Jan 
28 }2 Oct 
gy Jan 
53 Oct 
16 Jan 
123%4 Feb 
14% July 


46 Jun 
14%, Feb 
21 Jun 
317,3 Feb 
104 Jan 
7% Feo 
147, Jan 
24% Oct 
76 Nov 
105% Oct 
21 Aug 


15%4 Dec 
22 Jan 
2142 Jan 
60 Jan 
1442 May 


30 Jan 
9% Aug 
1842 Nov 
15 July 
114% Mar 
123 Jan 
43c May 


18'2 Aug 
25 Jan 
15 Feb 
30142 Nov 
1442 Jan 


31'%2c Feb 
7c Feb 
26c Sep 


44c Jan 
l74’ec Oct 
89c Sep 
1.16 Mar 
70c Oct 
lic Sep 
lic Jan 
13c Feb 


54c Nov 
Bc Sep 
28c Sep 
44c Jan 
32c Jan 
1644c Apr 
60c Feb 
25c Jan 
39c Jan 


2542 Nov 
4.65 Jan 
“2.60 Aug - 
56c Sep 
l6c Jan 
92c Feb 
9%c Feb 
18c Jan 
45c Sep 


14 Nov 
28c Feb 


5c Feb 
13c Jan 


90c Jan 
16%4 Nov 
7.40 Aug 
1.28 Feb 
22c Feb 
2.15 Apr 
3.55 Feb 
4.80 Jan 
2.30 Nov 


1.20 Feb 
1.14 Feb 
2.05 Jan 
2.90 Nov 
2lc Feb 
2%7c Jan 
1.80 Nov 
25c Mar 
20'4 Jan 
25c Mar 


34%c Feb 
5.35 Feb 
67'2c Apr 
53c Feb 
19c Jan 
‘85c Nov 
'20c Mar, 
22c Sep 
2.80 Jan 
4l'2c Sep 
2.60 Feb 
2Ge July 
14c Feb’ 


1.90 July 
44.15 Dec 
.70c July 
6le Jun 
2.05 Dec 
5.75 Dec 
2.55 July 
24c July 
15c Jun 
20% Jun 





For tvotnotes see page 46. 
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Toronto Stock Exchange 














STOCKB— 
Par 
Abitibi Power & Paper common--_-__--_ ° 
5 yy — 7a 20 
Cae Beeserene.... ...<......--- 20 
Acadia-Atlantic class A . 
Preierred , 100 
Agnew-Surpass ___----~ a ‘ ~™ 
Akaitcho Yellowknife____ ame 
Alberta Pacitic Consolidated 1 
Giger Geid Mines................ —— . 
4:yvma Steel common__._-___..--.---_ ° 
Aluminium Ltd common-_-_-__-_-_--____ ° 
Aluminum of Canada 4% pfd 25 
Amalgamated Larder Mines 1 
American Yellowknife - 1 
Speie Caomacgien Gl aecq..~<cnno--< s 
BR TEER a Pe ° 
Anglo Rouyn Mines_____~- = i 
Ansley Gold — Lee 1 
Apex Cons Resources Fe ele ° 
Aquarius Porcupine —___- _ 1 
Area Mines 1 
Pe A ° 
Preferred 100 
RE CR EE ae eee eee ee 
SS a eee ee 1 
EE Se a a a ee i 
Ashdown Hardware class A__________10 
Ashiey Gold Miming ............_._ 1 
Asteria Quebes..........:........ 024 2— +4 
TE OT RR 1 
Atlas Stee] er 
aupelle Mines Lta cae 
Aumaque Gola Mines _.--.-.__-____-_ 1 
Aunor Gold aeitel 
Auto Electric common , 
Class A 
Bagamac Mines 1 
PO on oe 1 
i gy Saree ee 10 
Bank of Nova Scotia._._______._-_ 10 
Bank. of -Terente:. =............<..~- 10 
6use Metals Mining. -.-......______ e 
Bathurst Power class B 
Bear Exploration & Radium______- 1 
Beatty Brothers. ..............- ° 
Beaulieu Yellowknife __- = 1 
Belleterre Quebec _- = 1 
ecy Lleiepnutice vi Camaun_____---_ivu 
Berens River a ay Se 
Bertram & Sons class A eres Oe 
Class B 
CO Oe en ees 1 
Bidgood Kirkland Gold __---_--______ 1 
Bobjo Mines Ltd__ --~_ a 1 
ee ee ere Pony 
Bonville Gold 1 
ney NI news ® 
ee a ° 
Brand & Millan class A . 











Brazilian Traction Light & Pwr com 
ae eee l 
British American Oil common 

3%4‘, conv. preferred 25 
British Columbia Electric pfd_ _.100 
British Columbia Forest____ , 
British Columbia Packers class A ‘., 
eritisn ColumDl® ruwer class A_____ - 
British Dominion Oil-.- __--________ ° 
Broulan Porcupine ..._..... ~~ 1 
Bruck Silk Mills 
a 
Buffalo Ankerite an sabaig™ 
SU bd 
Buffalo Red Lake Mines__.__.__.___- 1 
Budding Prodwets. .......-i:...<.. ngs 
Bunker Hill <= : "¢ 
Burlington Steel_____._______ a: 
Burns & Co class A... ______ be 

_, . Shara oe * 
Burrard class A _ ‘ 
Caldwell Linen common 
« 1st preferred __ nis 

2nd preferred —.. __.. “ oP 
Calgary & Edmonton. 2 
Callinan Flin FPlon 1 
CO, ara Se 
Campeer Red Lels...............-_.. 1L 
Canada Bread common______________* 

444% preferred ........- : 100 

ee 7 50 
Canada Cement common _-_-________ ° 

_.. ... 3a 20 
a area e 
Canada Northern Power_-_ 

Canada Packers class A______ * 

gg oe ae aaa * 
Canada Permanent Mortgage___ 100 
Canada S S Lines____--_-_-_-. ud * 

Preferred 50 
Canada Wire & Cable ‘class A : 

ES a a 2 * 
Canadian Bakeries ..___..____-~- cae 
Canadian Bank of Commerce_-_______ 10 
Canadian Breweries ~~ ________ ae 
Canadian Canners common ___---____ ® 

Ee eee cioiac cc 

Convertible preferred______ * 
Canadian Car common______— * 

Class A 20 
Canadian Celanese ‘common , 

Preferred 25 

New preferred 25 
Canadian Dredge —_______- * 
Canadian Food Products common 

Class A - 

I avo s se ier p 100 
Canadian Industrial Alcohol | Pr 8 X come 
Canadian Locomotive  ~.____________ ° 
TING GIRO BIOIOSEN. ct ee ° 
Canadian Oi! Cos common-_____- = bs 

5°, preferred Sass 100 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
15% 15 a 157% 
19%% 19 20 
35%. 35% 
1842 18! 
100 100 100 
873 B'e2 87% 
85c 85Cc 85c 
17 l7c 17c 
8 b2¢ 8c 10c 
48%4 47% 4 52 
211 210 218 
244 24'2 245, 
32C 31¢ 33c 
9c lic 
1.67 1.58 1.78 
6.5 8.50 8.50 
49¢ 50c 
4%eoc 6c 
6c 6c 6tec 
22 %ec 9 214¢ 
Tac TYac TV 
7% 7 Te 
80 80 
40c 40c 40c 
lle lle llc 
26c 25c 28c 
13% 13 13%2 
12c, 10%c 14%ec 
9c 10c 
Tec Tac 8c 
12 11% 13% 
10c llc 
22e 2i%ec 22¢ 
3.65 3.80 
5 5 5 
Tis 77s 
16%4c 1644c 8 18¢ 
7c Te Tc 
2574 262 
35% 36 
38 38 
10c 10c 10% 4c 
6 6 
48c 44c 52c 
39 V2 40 
16'4c 14 2c 19c 
G7 7.70 
166 166 168 
60c 63c 
18 18 
5 5 
50c 47c 54c 
23 22¢ 23¢C 
14! 2¢ 14c l6c 
27c 27¢ 
5c 5c 
4c 4'oc 
10 10 10', 
85c 85c 1.00 
18 18%, 193% 
72 6e That 
22 22 23'5 
24 24 24'2 
95 95 9642 
342 4 
123, 13 
25 24% 2534 
17'ec 16%s8c 18 tec 
3c 33c .36c 
23% 23% 
85e 79¢ 92c 
1.85 1,75- 2.20 
12c 12c l4c 
20c l6c 25c 
30 30'4 
5c 5c 5c 
12 11% 12 
25 25 2542 
1542 154% 15%2 
8 8 8 
12'% 12% 12% 
29%. -29 12 
— 143, 14's 
3.90 3.75 4.10 
7c 7e 8c 
44e 53¢ 
2.50 2.50 2.68 
4 4', 
98's 98's 
65 65 
18 18 
2714 275% 
51 49 $i 
10!2 10 10 
36 36 
17 17 1758 
200 201's 
12% 1254 13% 
39 40'. 
72% 727%. 
25'4 2434 251% 
634 6% 6% 
23 2244 23 
2242 22'2 24 
20 20 21 
2542 25% 2512 
20 20 20's 
11% 12 
16! 16 16'4 
62 62'2 
36 36 36 
2142 21% 23% 
237% 23% 24 
1044 1034 11's 
15 15% 
88's 88! 
12% 1212 13 
a7 28 
77¢ Lie: 6682 
14!2 14'. 15 
100 100 


Sales 
for Week 
Shares 


1,680 
2,100 
50 

10 

122 
130 
1,000 
2,000 
49,000 
1,780 


120 
1,410 
8,000 
3,600 
9,500 
460 
3,600 
3,000 
10,000 
1,000 
1,000 


2,100 
20 
2,300 
2,500 
13,600 
150 
89,200 


8,400 
3,000 
1,920 
6.500 
3,700 
1,700 

15 

50 


13,500 
6,400 
5,325 

60 

105 
5,500 
106 
59,400 


240 
135,700 
100 

968 
1,000 

5 

400 
30,300 
16,300 


7,100 
1,500 
500 
1,000 
1,190 
2,580 
3,421 
3,000 


1,325 
2,280 
30 
5,230 
90 

415 
8,500 
2,900 
50 
14,200 
5,780 
2,500 
1 7,200 


Range for Year 1947 


Low 
lére may 
17% May 
36% July 
19% Dec 

100 Dec 
8% Dec 
90c Jan 
luc pep 
luc Oct 
21 Jan 

188 =Mar 
24% Dec 
22c Dec 
Tec Oct 
97c Jan 
8.25 Nov 
60c Aug 
4c Nov 
6c Dec 
22c Dec 
6c May 
6% May 
50 Dec 
50c Dec 
10%c May 
35c May 
13 Dec 
oc May 
8c May 
Ic Dec 
9 Aug 
8%ac Jun 
20c Jun 
3.90 May 
434 Jun 
72 Nov 
16c Mar 
7c Dec 
25% Oct 
33 Aug 
35 Jun 
T%ec Jan 
5 July 
38c Dee 
36 Aug 
18c Dec 
6.75 July 

165 Oct 
60c Oct 
1742 Jan 
4 Jan 
43c Dec 
l6c Mar 
14c Jan 
25c ‘Dec 
6c Nov 
5c Aug 
10 May 
90c Dec 
16% Dec 
6c Dec 
21% Oct 
243%4 Dec 
97} v2 Dec 
3% May 
123, Dec 
20% Nov 
13c Dee 
27c Aug - 
20 Aug 
65c Dec 
2.20 Dec 
13c Dec 
15c Dec 
28 May 
3%ec Dec 
11 Jun 

22 July 
12 May 
8 Dec 
12 Sep 
29 July 
12% Oct 
1.70 Jan 
5ce Dec 
24c Jan 
2.30 Jan 
4% Dec 

100 Dec 
68%4 Dec 
16% May 
27% Dec 
4842 Nov 
834 Jun 
36% July 
16 Sep 

188 Mar 
124% Sep 
40 Oct 
72 May 
19 Apr 
7% Aug 

21 =May 

22% Sep 

20 Jun 

25 Sep 

20 Dec 
1134 May 
16 Nov 

55 May 

35 Dec 

23% Nov 
18 May 
10 May 
16 Dec 

90 Dec 
114% Mar 

22% Aug 

60%ec May 

13 Sep 

9814 Nov 


High 
21% Feb 
22 Feb 
43% Jun 
23% Mar 
107 Feb 

934 Sep 
1.50 Jan 
26c Jun 
s2c Feb 
59% Nov 


228% Dec 
27% Feb 
1.9U Jan 
19c Mar 
1.90 July 
9.65 Sep 
1.30 Feb 
12c Feb 
14c Sep 
70c Feb 

13%4c Jun 


9% Feb 
190 Jan 
1.90 Jan 
30c Jan 
Jan 
Jan 
Sep 


23%c Jan 
Feb 
13 Nov 
Feb 
Jan 
5.20 Apr 
Sep 
9% Sep 


Oct 
Jan 
Nov 
39% Jan 
40 Jan 

dun 
Te Gct 
9le Mar 


42 Jun 
89c Sep 
9.75 Mar 
191 Feb 
90c Jan 
20% Sep 
6 July 
1.35 Feb 
3lc Aug 


30c Feb 
44c “Feb 
10%c Feb 
l17c Jan 
13% Mar 
3% Jan 
24 Jan 
32c Apr 


27 Jan 
24% Dec 
103% Sep 
4% Feb 
16 Feb 
zy% Jan 
30c Jun 
48'ac Feb 
291% Jan 


1.55 Feb 
4.75 Feb 
35c Mar 
50c Jan 
37% Feb 
Tec Feb 
12% Dec 
30 Dec 
19% Nov 
9 Sep 


15 Mar 
32 Jan 
16% May 
4.15 Dec 
17%c Feb 
%3c July 
3.50 Feb 


6% Jun 
105 Apr 
75 #$=Mar 
23% Jan 
31% July 
62 Feb 
13% Nov 
40 Jan 
18 Apr 


201% Dec 
17 Feb 
40% Mar 
87 Jan 

25 Nov 


10 Mar 
23% Nov 
26% May 
26 Jan 
29% Jan 
26 Jan 


15 Feb 
19% Feb 
67% Feb 
43 Feb 
25 Jun 
30 Feb 


15% Jan 
20 Feb 
100 Jun 
17% Oct 
37% Jan 
1.25 Nov 
18% Feb 
106 Feb 

























































































STOCKS— 
Par 
Canadian Pacific Railway__.....___ 25 
Canadian Tire Corp 
Canadian Utilities preferred 100 
Canadian Walipaper class B 
Castle-Trethewey — ~~~ 1 
Central Patricia Gold Mines ; 1 
CHETED  POPCINIIIND: scent eceee 1 
Centremaque Gold ______ ‘. sitesi ei dines 
Chartered Trust 100 
Chateau-Gai Wines 
Chemical Research ~~~ ~~ eee | 
0 a See Se mee 1 
Chesterville Mines —_-- ae 1 
Geese Gee ...« heen 4 REA. 
a a - 
Circie Bar Knitting common__- ~—.---- bd 
Class A 7 
Cltrdiam MAIQTHO asesnn.cncccnncce i 
ee eee eee bd 
Cochenour Willans Gold... ..-.----.-_ 1 
Cochrane Dunlop class A 
CORRE, PIOW  ocannca<on- nn --- * 
-o ff 9 SS ee 1 
Collingwood Terminal] common 
Colemac Yellowknife —.............-- 1 
Commonwealth Pete _........_-.--._ . 
Conduits Nationa] ~~. ~~ 7 
Coniagas Mines __-___~_ ‘ aa 
eae bd 
Consolidated Bakeries _..--.. antag © 
Censolidated Beattie Mines ._...._ aia 
Consol Central Cadillac._-......_- - 1 
Consolidated Homestead Oil ~...._ tin 
Consolidated Mining & Smeilting_-_~__- 5 
Consolidated Press elass A___~ joa 
Class B es te As * 
Comsumers Cas 100 
Conwest Exploration 7 
Corrugated Paper Box common____-_-_-_*, 
Cosmos Imperial Mills______________-_ bd 
UU” Se ee 1 
Commauwrunt BMieeg ..... 1s 1 
Corer Perenives .......<....--..-ssace-- 1 
Crow's Nest Coal__-___- ‘ 100 
Commence Patweea ................«.] 
Eee Hee eee * 
D’Aragon Mines 1 
Davies Petroleum “ ois — 
Davis Leather class B__- 
a eee 1 
Denison Nickel Mimes_......_..._.-_- 1 
CR ee ee 1 
ee ee ite 1 
Diekensom, Red Lake................--- 1 
Discovery. Yellowknife ..______---._ 1 
Distillers Seagrams common ----~~~-~-- 2 
wiversitied. Mining e 
Dome Mines Ltd ® 
Dominion Bank 10 
Dominion Dairies common ® ; 
Dominion Foundry & Steel_____--_--~- 1 
Rights 
Dominion Magnesium Sabena inches a 
Dominion Scottish Invest preferred__50 
Deminion Steel & Coal class B 25 
Dominion Stores e 
Dominion Tar & Chemical pid $23.50 
Deminion Woollens —.............___ i 
iNuuside Mines 1 
Dulama Gold Mines Ltd .——---_.--- bd 
Wuquesne Mining Co. 1 
Duvay Gold Mines 1 
East Amphi Mines ® 
East Crest Oil ° 
PS ee eee bd 
East Malartic Mines_.._____.___.___- 1 
Bast Sullivan Mines.....__._....__---. 1 
EE ee a eee * 
Easy Washing Machine__ ne * 
gaay Paper classe A. —20 
Elder Mines i 
Hidona Gold Mines. 1 
El Sol Gold Mines 1 
English Electric class A_ 9 
at GR Ae ee tcl RE 
Equitable, Life Insurance___ -dabhuasanee 
Bureka Corp 1 
Palconbridge Nickel s 
Famous Players s 
Fanny Farmer Candy Shops —_--._.--- 1 
Federal Grain common_____--------_-_* 
Pe eS oe 1 
Bo ee * 
a, a ree 10 
Fittings Ltd common-_ : 
Pleet Mfg & Aircraft ° 
Fleury-Bissell preferred 100 
Ford of Canada class A____----_____ bg 
Foundation Co __-~-- nae * 
pO RY ae eee eee * 
Frobisher Exploration —..-...._---_ bd 
Gatineau Power common____--------- * 
ere 100 
General Bakeries ___ , 
Genera] Product Mfg class A__--._.-_* 
General Steel Wares common_-_--_-__--- ° 
(0) a a 100 
Giant Yellowknife Gold Mines______-- 1 
Gillies Lake % 1 
or ee ea 1 
Globe Oil _---- 1 
God’s Lake Gold ° 
Goldale Mines 1 
I No sig a ccna 1 
eee 1 
Golden Arrow Mines ~--_-----_ 1 
Golden Manitou Mines___--_--------~- = 
Goidhawk Foreuwpine ...............* 
Goldora Mines 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
137% 133 14%, 
2642 26 2642 
103. 103 
16 16 
125 1.34 
1.25 ie 1.32 
23 ac 23c 26c 
10c 13c 
145 145 
Ble Ble Ble 
40c 40c 44c 
6lec 6e Gece 
2.60 2.45 2.85 
22c 25c 
1.03 1.03 1.15 
10'2 10% 
19 19%, 
4%eoc 4c 4%ec 
. 18c 20c 
2.30 2.15 2.45 
14'2 1434 
11 1l 11‘ 
25c 25c 
= 9 9 
5lec 5¥ee G6Yec 
5Uc 50c 50c 
6% 65% 65% 
1.45 1.40 1.50 
a Sic 9i1c 
a 15 16 
72e 70c 74c 
x 19c 19c 
14%4¢c 13 %ec 174ec 
96 ve 96 98 
1042 10%2 105 
i 34% 32 
151 151 153 
89C 85c 1.00 
22 22 
27% 26 272 
20c 20¢ 
27c 26c 27c 
ages 80c 90c 
‘ 42 42% 
12c 12c 12¢ 
s 80ce 85c 
12c 10ce 15¢c 
13¢ 13¢ 14c 
, 10% 10% 
; 1.45 1.45 
7c Te Tec 
4lce 4lc 45c 
er 36%4¢c 36%41c 
70c 70c 73c 
62c 53c 64c 
18% 18 187% 
61le 52c 6le 
193 19%, 20% 
- 26% 26% 
g} 4 9% 9% 
23 22%, 25% 
1.15 1.15 1.45 
a T,2 Te 
ede 41 41 
15! 14% 162 
2614 26% 26%4 
21 2042 21 
12% 12 13% 
78C 76c 85c 
17c l7c 19¢ 
52c 52c 58c 
8c Bc 8%4c 
9Vec 9%c 26c 
aa 8c 8c 
41 40 441% 
1.70 1.61 1.66 
3.05 2.95 3.15 
eas 84 9 
16 16 
18% 182 19 
60c 60c 68c 
70c 68c T7c 
20c i@ec = 22c 
1842 1842 19 
q 4 4 
ue 12 12 
4.05 3.95 4.35 
4.10 4.10 4.40 
16% 16 1742 
46 46 47% 
4\2 4%2 4'2 
5 ec 5¥ac 5%c 
858 + 9 
838 8 B32 
8% 8% 
3 25% 
part 14% 14% 
21% 21 22 
23 23 23 
10c 10¢ 10c 
2.00 1.97 2.12 
20 20 20 
106 105 107 
3% 3% 
17 17 
15% 15% 15% 
103%4 103°%4 
5.75 5.60 5.90 
10c 10c 10'2c 
3c 3Y%c 3c 
63c 62c 72c 
&3c 80c 89c 
15¢c 15e 16c 
: 12c 13c 
4%2c 3c 4%4c 
12c 12c 13¢c 
2.25 2.16 2.39 
10%ec 10c_ 14c 
7c 6%ec 7c 


Sales 


for Week 


Shares 


3,261 
100 
10 

10 


or 


“20 


8,440 


11,050 
4,000 
50 

100 
5,800 


15,200 
11,120 
5,00U0 


1,230 
5 

165 
29,500 
4,000 
18,550 


120 
535 
2,700 
50 
32,000 
1,550 


100 
1,000 
600 
265 
20,314 
1,200 


27,300 
2,955 
35 

50 

328 
15,375 


45 
330 
3,000 
3,500 


5,800 

115 
2,600 
1,400 


27,000 
2,500 
110 
400 
8,500 
7,200 


500 
6,700 
81,600 
270 
26,000 
3,156 


515 
90 
1,832 
9,021 
100 


95 
1,900 
470 
75 


715 
20,600 
12,100 
16,670 

101,500 


"217 


4,450 
50 
1,241 
10 
2,900 
8,275 


540 
80 
575 
75 
135 


99 
“ae 


5,501 
34,500 
1,000 
37,800 


34,100 
6,500 
4,500 
5,500 
9,500 
7,400 
5,500 
8,000 


Range for Year 1917 


Low 
11% May 
26'2 Sep 
101 May 
20 Sep 
1.10 May 
1.23 Oct 
13c July 
l4c Dec 
140 Dec 
7 Sep 
30c May 
5c Dec 
2.58 Dec 
2lc Apr 
75c Jan 
9%, Dec 
19 Dec 
4c Dec 
l3c Feb 
2.10 May 
14! ry Dec 
iB Dec 
24c Dee 
7 Aug 
5e Dec 
37c May 
6 Jan 
1.40 May 
95c Dec 
16% Oct 
65c Jan 
18c Oct 
11%c Dec 
7842 May 
10°s Dec 
3% Dec 
147 Oct 
82c Oct 
16'2 Jan 
25 Dec 
20c July 
25c Oct 
69c May 
3978 May 
10%ec Dec 
60c Oct 
9c Aug 
8c Jan 
10 Nov 
1.46 Dec 
6¥ec Dec 
36c May 
30c May 
60c Dec 
44c Aug 
14 May 
4lc Dec 
18 Jan 
25 Apr 
8 Sep 
26% Dec 
67% Oct 
40 Aug 
12%4 May 
20 May 
20 Dec 
11 May 
b4c May 
164ac Dec 
53c Dec 
7¥4c Dec 
25c Dec 
5c Jan 
22c Nov 
1.50 May 
2.70 May 
842 May 
1414 Nov 
19 Oct 
60c Aug 
28c May 
19c Dec 
1642 Oct 
4 Dec 
12 Nov 
1.96 July 
3.90 Sep 
16 Aug 
46 Dec 
4'5 Dec 
5c May 
2 May 
62 May 
7 Feb 
2 Aug 
9 Aug 
1942 Jan 
20'4 Oct 
12c Dec 
2.05 May 
16% Apr 
108 Dec 
3'2 Jun 
11! 4 Dec 
14%, Aug 
10334 Dec 
5.40 May 
10c July 
3c Dec 
42c Sep 
57c Jan 
16c July 
llc Jun 
415c Dec 
13c Aug 
1.85 Dec 
8c Aug 
Ic May 


+ 


High 
15% feb 
29 Nov 
105 Oct 
23 May 
1.45 Mar 
2.20 Jan 


Nov 
28c Sep 
150 Jun 
ll7%, Jan 
79%ec Jan 


50c 


33c Jan 
4.30 Jan 
6lce Jan 


2.20 Apr 
10% Nov 
20 Dec 
14'%2c Feb 
50c Jun 
3.45 Feb 


1542 May 
15 Feb 
5ic Feb 

9 Oct 
35c Jan 
60c Jun 


734 Jan 
2.00 Sep 
1.56 Jan 
21 Feb 
1.20 Nov 
6lc Feb 


34c Aug 
98 Dec 
13 Apr 
5 Jun 
174% Jan 
1.90 Nov 


2414 Mar 
30% Jan 
38c Jan 
55c Jan 


1.50 Jan 
45 May 
1.43 Feb 
25ec Apr 


30c Oct 
27c¢ Jur 
14 Mar 
2.44 Feb 
26c Feb 
toc Feb 


75c Sep 
1.70 Jan 
98c Feb 
21% Dec 
1.40 Nov 
25% Sep 


29% Jan 
11 Feb 
33% Jan 


‘9% Feb 


45 Jan 
19 Nov 
27% Nov 
26%_3 May 


15 Feb 
1.62 Jan 
90c Jun 
1.58 Jan 
28°%4c Sep 


57c Jan 
12%c -_ 
43c 

2.45 pan 
4.75 Jan 
11% Jan 


1642 Dec 
21 Jan 
1.36 Feb 
2.60 Aug 
60c Sep 
25% Jan 
7% Jan 
14% Jan 
4.70 Oct 


5.50 Feb 
19% Feb 
67 Jan 
9% Jan 
lle Feb 
942 Dec 
9 Dec 
10 Nov 


5 Feb 
15 Dec 
25 Nov 
26 Jan 
38c Feb 

3.25 Jan 


20 Aug 
111% May 
52 Jan 
20 Apr 
18% Feb 
108 Nov 


7.15 Mar 
23c Sep 

9c Feb 
Tlic Aug 


1.98 Mar 
22c Feb 
32c Aug 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 
20c Sep 





For footnotes see page 46, 


ee 


— 
—— 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 2% 





























| Frida Week's Sales Friday Week’s Sales 
| Last 4 Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1947 STOCKS— Sale Price of Prices Shares Range for Year 1947 
Par Low High Low High Par Low High Low High 
v NGG cadena aaah 1 19¢ 18c 22c 13,500 17c Ma 46c Sep McIntyre Porcupine Mines 5 5634 5634 5634 200 54 Jan 68% Noy 
pte oe + rl TE ee ee bt a wae 1 3lec 4c 1,000 3c oa lic Jan aacKenzie Red Lake —-.---.-.....-.- 4 95c 55c 60¢ 12,300 47'2c May 94c Feb 
Goodyear Tire common --------~---- ° 106 108 35 95 July 113. Jan McLellan Gold - = 1 3c 3 1,500 2c May 4%4c¢ Feb 
"ia 50 50 50 50%, 325 52 Dec 55% Jan McMarmac Red Lake Gold 1 23¢ 20c = 24c 16,200 25¢c Dec 62c Feb 
j Gordon Mackay class A_-___----__-_- * - 10'2 10!4 25 10% Oct 12 Sep Mid-Continent O1----__----_-______- - Thee 7c 8c 7,500 54ec Apr 14%ec Jun 
‘ Class B - = Eo 122 4%4.122% 20 24 Nov 29%4 Nov ; . ; ; a 
squet bade 2 2c Tec Aug 16c Oct Milton Brick__-----------__--------- e 2% 2% 2% 3,375 1.75 Oct 3% Jan 
Graham Bousquet ----~-~ ae a. | 12c) =—12¢ 1,000 973ac Mining Corp : x ; a are 198 B+ Bo Bre 
Grandoro Mines 3%e 8 13%c 13%4¢ 1,000 10 2c May 17c July Modern a "aes . 14% 1442 14! 50 1914 Aug 21144 May 
Great Lakes Paper common-_-_-_-_------ * 16% 1612 18% 5,706 13% May 19% Nov Class A ? oon ly%_ 19% 19% 10 19'2 Aug 2112 May 
Grams: 2 wreferted ... 6.533. * 41 40\2 43% 375 43 Dec 47% Jun Monarch Knitting common icone ee 15 15}. 125 15% May 18 Jan 
Great West Coal com___ 2 . 11'4 11% 11% 905 10 Nov 1144 Dec Moneta Porcupine . 1 36'2c 35¢ 36 bec 4,150 34 Dec 72 Feb 
“p< I act . meee 95 ve av ep 
Sree ae Sees oe _ oo oe -- Montreal Locomotive ~.._____________ . 15% 15% 1534 345 15 Oct 22% Feb 
SS OE Se OL 1 80 73 80 10,546 70c Dec 1.00 Nov Moore Corp common ____-__-_______._ i ; 69 71% 245 65 May 77 Nov 
Gunnar Gold i okie ee 25¢ 25c 30c 1,250 20c Dec 57c Jan Sf preterred --__.__ ----------25 25 25 25'2 1,150 2542 Oct 272 Aug 
Gypsum, Lime & Alabastine ________- . 15% 15 15'% 825 13 May 16% Jan Mosher Long Lac-__ i 7 1 . 12¢ 12'2c 1,200 12c Dec 25c Jan 
Hahn Brass preferred 19%» 1915 25 19 Sep 20 Nov oS SO eee 1 19¢ 19c §=20c 4,500 15c May 37c Jan 
Halcrow Swayze —_______ Ee | 4'oc 5e 1,500 3c Dec 10c Jan ; F 
4 Halliwell Gold i 1 213¢ 3¢ 1.500 2c May 47ac Mar National Breweries common ; 43 +3 43 15 46 Nov 48 May 
Hamilton Bridge sou* 7% 1% 7% 150 612 May 9% Feb National Drug preferred_____________5 11% 11% 450 11 Dec 14 Apr 
National Grocers common : 15 15 15 150 15 Nov 1912 Jan 
Hard Rock Gold Mines___...--..-.-- 1 lle 10%4c11%c 675 30c Dec 65c Jan Preferred - 20 18 18 15 27142 Nov 30 Mar 
ea . 15 13% 16 47,325 934 May 320 Apr National Hosiery class A 12 12 30 10 July 13. Jan 
i se ee 70¢ 70c 70c 100 Vac May 18c Apr National Steel Car = _* 20*4 20'2 223% 585 2142 Dec 26% Feb 
Harricana Gold Mines_______-__--.__ 1 7c 8c 1,265 7c May 2l%ec Feb National Trust — : 10 27 281 300 26 Jan 28 Dec 
| ee 1 80c 80c 83c 7,000 75c Aug 1.45 Feb na 
Negus Mines ......-... Scans ethene oa 2.28 2.20 2.32 9,525 1.82 May 2.55 Mar 
Heath Gold 3 - 1 a 10c 10c 7,000 9c Oct 35c Feb New Bidlamaque -......._........... 1 5c. 5c 1,500 4c July 12%2c Jan 
Mesiov BMascst. cos. 1 80c 80c 80c 1,400 86c Dec 1.40 Jan New Calumet Mines -~-. me: ees, | 1.00 95e 1.07 11,812 74c Oct 1.45 Jan 
Hendershot Paper common 14 14 75 10 Aug 15 Dec New Marlon Gold__ FOES, 27¢ 27c 3ic 7,700 29c Dec 65c Feb 
Preferred ‘ 100 97 97 97 10 97 Mar 99 Sep Newnorth Gold : ‘ hae 3'ec 34ac 3'ec 1,000 3c Dec 9!oc Jan 
Neva Gold Mines... ......-._..__ 1 15%c 14¢ 17'2c 38,700 20%2c Dec 97c Feb I nae lect aa a catia 1 21%2c 20c 8 24c 74,600 l5c Dec 70c Sep 
i Highland-Bel] 1 50c 50c 50c 2.200 46c Aug 89c Mar New Rouyn Merger -------~---.----1 40 40 41 800 40c Dec 60c Dec 
Highridge Mining ; 2s ai 6c bloc 10,000 612c Dec 18c Jan Nib Yellowknife 1 6c 6c 500 6c May 17jce Jan 
Reeroee marsee® ..................__ * ll'sc 612¢c1115¢ 2,100 8c Jan 18c July Nichcelson Mines ? 6c 6c 6c 5,000 3c Dec 13c Jan 
ee eee eee * 18 18 181% 1,085 17 Oct 2312 Feb Nipissing Mines - feck anda 2:35 1.25 220 1.25 Dec 2.10 Jan 
Hoilinger Consolidated Gold Mines___5 103, 1053 107; 1,455 9.50 May 13% Nov Noranda Mines , 46'4 46 49 2,505 42 Aug 54 Jan 
SNES RT aaa, bd 6.00 5.80 6.25 17,020 2.75 Jan 5.30 Dec : q 
Homer Yellowknife 1 8c 6c 8c 8,000 6c Dec 15c Sep Norbenite Malartic Mines ~-----_----- 1 20c 20c 2i1c 7,600 20c Dec 3c Jan 
Nordon Corp 1 19c 19¢ 1,000 12c Jan 33c July 
Cg ee ee ae 1 30%c 30c 38c 26,300 24%ec Aug 65c Nov Norgold Mines - ER PINL, 3¥%c 3%ec 2,500 3c Nov 9c Jan 
F Howard Smith preferred 50 6 Ye 46 Yo 10 48°, Dec 52% Mar gE ee * 1.70 1.65 1.77 24,815 1.32 May 2.05 Jan 
f | A ae a ene 1 28c l4ce 30c 10,300 2812c Dec 47c Feb Norpick Gold Mines 1 8c 8c 9c 9,500 9c Dec 44c Feb 
Hudson Bay Mining & Sme! ting cain ll bd 453, “a0 46 3,765 40 Jan 46 Dec ’ 
Hugh Malartic in Re eS sae 3c 3c 3%ec 2.100 234c¢ Dec 13c Jan Norseman Mines __----- ; 1 6e 6c 7c 26,500 lc May 16c Feb 
Hunts Ltd class A______ Pla, oe 10% 1014 105% 60 10 July 13% Sep Northern Canada Mines ; 4 50c 50c 1,340 48c Dec 85c Jun 
Huron & Erie common 100 112 112 10 10753 Jan 115 Oct North Inca Gold  — 1 26c 26c 28c 11,700 24c Jan 48c Apr 
Northland Mines (1940)__.-__------- 1 4c 4c 4'oc 5,500 4c Dec 10c Jan 
ae 10 26%% 26" 27 250 25 Apr 30 Jan North Star Oil common é 4% 4% 100 37, Jun 6 Feb 
ea ES . 15! 1536 16% 14.664 12% Jan 15% July Preferred 5 §5 5% 5% 200 5'2 Sep 6'4 Aug 
Imperial Tobacc n 23 2! 2%; 2,137 312 % Jun 
Sectereed a Nee ri wanliene sia | sits eit Ps + yy + et = @arien Gold Mines..._.._...........-... 1 1.90 1.87 2.00 14,730 1.80 May 2.90 Nov 
4°- preferred 25 25 25. 25% 470 25 Dec 2534 Nov Ogama-Rockland _____~ : ieee 60c 59c 62c 11,650 46c Jun 1.77 Apr 
Indian Lake Gold ____ pes oe 512¢ 6c 8,000 5c Dec 24c Feb CED hn irene ense enn ana ceunae ° 1.04 92c 1.20 26,200 40c Jan 2.35 July 
Ingersoll Machine class A. % 8 8 40 8 Dec 10% Apr O'Leary Malartic Ase * l4c l4c 15c 1,700 l4c Dec 2lc Jan 
Inglis, (John) & Co 6 9 9 9 300 8 Oct 11 Jan = # 
Inspiration Mining Re 46c 48c 3,200 46c Aug B5c Feb Omega Gold - oe S5¥%c 5¥%c 1,000 5c Dec 19c Jan 
Omnitrans Exploration a, ae 1 13 Mec 12'2c l4c 12,400 ic May 25 tec July 
meee ae Glee A... ~~... . 29915 30% 520 26 Mar 33% Aug Ontario Beauty Supply common 2 2 500 2'4 Nov 27,3 May 
Preferred 100 1023, 102%, 100 101 Nov 104%4 Jan Orange Crush ° 812 8'2 10'4 1,540 1048 Dec 23 Feb 
International Nickel Co common ___-_® 3234 3352 5,591 31%3 Dec 37% Jan Orenada Gold 1 Thee 7'2c 9e 2,000 9c Sep 18'2c Feb 
Preferred 5/100 140 140 140 5 139'2 July 162 Nov Oriac Red Lake --~...-.--.....-.-- 1 12c 12c 13c 1,750 10c Dec 70c Feb 
International Petroleum________--__- . 1334 134% 1434 3,645 12% Sep 16% Feb Gee eee Ses... 1 94c 90c 1.04 36,500 Tic Dec 2.26 Jan 
International Uranium_______________ 1 48c 48c 5lc 4 400 35c July 90c Jan I WEEN nine cect mencigereaciabananes 4 59c 53%2c 65c 24,800 45c May 1.05 Nov 
Jacknife Gold , 414c 6c 2.000 6c Dec 15c Jan Pacalta Oils —..-....-_---_---.---.-- * 7c 6c 7T'4c 8,700 5%c May 15c Jun 
Jacola Mines : es | Ve 3c 1,000 2!4e Dec 5c Sep Pacific Petroleum -~_~_~ See SS. . 97¢c 95ce 1.04 9,000 84c Jan 1.21 July 
i 1 14%c 14c 15¢ 37,833 14c July 55c Feb Page Hershey Tubes___- - 2% 31% 3242 550 7% July 33% Jan 
eelicoe Mines _-......._ 2 ER | 5c —- Be 1,500 5c Nov 12c Nov Pamour Porcupine Mines Ltd_. 54 1.40 1.32 1.41 14,350 1.18 May 2.20 Nov 
J M Consolidated 1 234¢ 4c 1,500 3c Dec 5c Sep Pandora Cadillac - 1 6c 6c 500 5¥ec Dec 20c Feb 
meee aeons 140 .... J. 44c 4lc 50c 11,4C0 33c July 60c Jun Paramaque Mines 7 6c 6c 8c 9,000 Tec Dec 23!2c Jan 
Joliet Quebec Mines_________________ 1 36c 39¢c 7,024 33c May 95c Jan Parbec Malartic 1 4c 4c 4!2c¢ 2,000 342c Dec 12c Jan 
nna s g 51 51 5 5 1/ 
Journal Publishing 15'4 15%4 50 15 Sep 16% Jan eg ee 1 3c ae 800 20 Mov sed den 
Kayrand Mining ____.._.._ 1 70 6Yec te 3.100 6%ec Aug 24c Jan Paymaster Cons Mines - 1 40c 40c 42c 11,800 2c July 59c Nov 
Kelvinator , 2415 241, 10 24 Oct 31 Mar Pen-Rey Gold Mines____ 1 l6c 15e 174'2c 33,900 T¥ac Aug 29c Jan 
a IM i 24¢ 24c 28c 26.800 2lc May 55c Jan Perron Gold 1 76c 80c 2,950 75c Dee 1.31 Feb 
| Se ae aa ON er 72c sle 78e ,816 
EP = a je ry = hag poe — Photo Engravers = - 264% 26%, 26%%8 20 25 Dec 28 May 
NE bain cies ncardaimacsildl 1 13%, 13%, 14 4.605 12!) Mar 17% Nov ee eee ao .: oe. ea. Pa “ 
Kirklan 0 7c . : 5 ckle Crow Go Sie caer ra saaa abuts 2.05 2.15 625 .25 Dec i e 
© Golden Geto. nn csene 1 17 l6c 20¢ 25,300 l4c May 46c Jan 6 liege tatanataatataanar erate - o> aan po + on teen 4:40 May 
Se ee Loe 1 47 1.43 1.53 24,575 1.33 Jan 2.30 Nov mwescupime Feninsitiiar ............._- 1 25¢ 22c_ 25c 7,132 12c Dec 45c Jun 
2 in Sete: ° 243, 24 243, 780 25 Jul 2642 Mar : r 
peeender Mining & Exploration___-_- 1 3.85 6.75 7.15 4,955 3.40 Step 7.50 Aug Lo ye Reef Gold--------~----..- 1 ane Ge Pr ©. 398 oe Mey pond Shee 
aguerr fe ee : 1 5¢ owe iver _-.- -- _ 92 ‘ 2 585 342 Jan 34 Nov 
8 @ Gold Mines_____--__- 1 5 4%¢ = 11,000 5c Oct Sic Feb Powell Rouyn Gold _ Fess brctenkien buiek tons ee 75c 7lc 80c 4,900 75e May 1.67 May 
Lake Dufault Mines __._________-___- 4 6c 4lc 50c 9,600 5c Ma Jan Power Corp _ SEs emeepe epee 5 1342 14 260 11 Jun 15 Nov 
Bene Poertine Golé..............__ + ' 215¢ — = pe = Jan Pressed Metals - . read oat l1l’%e2 11% 10 97—_ May 14%, Nov 
Lake Rowan - ae 2c 2¢ 5 2c st an ; 
Lake Shore Mines_.________________ : 12% iat mo rr iat ol re = Preston East Dome —= nll . 182 1.95 7,810 1.32 May 2.50 Nov 
Oe Ee a 1 60c 60c 63c 6,860 50c Dec 1.25 Jan Proprietary Mines F 145% 14°54 14%, 1,960 12%4 Feb 15's Sep 
La Luz Mines Ps 2.90 3.00 1,050 2.80 Sep 4.50 Jan Purdy Mica Mines 1 5} 2¢ 5%c 6c 4,000 6c Dec 20c Jan 
Deeeerenete oo. oc * 6.15 6.15 6.60 929 5.70 Feb 7.75 Nov Purity Flour Mills common == 30 10*4 10% 10%4 310 10 Dec 1413 May 
Preferred ip atpecei aconily 40 51 Sl 5112 255 Sl Dec 55 Jan 
Lapa Cadillac _ a 7 . Ea ’ 
t ainaie NN en 4 9a pa 10c Re x4 — = = Quebec Manitou . bed 1 70c 70c 75¢ 5,000 66c Dec 1.20 Jan 
: eee «69 MEINOB. ne ee 1 qc 5c Toe 31.000 4c May l7c Jan Queenston Gold Mines ~----~--------- 1 77c 16c Tic 1,807 64c May 1.20 Aug 
— mewera Cady... 3 16 1634 "450 16% Aug 21% Feb Guemens Mining .......226..0.4..--- = 13 12% 13'2 3,795 12% Dec 21'2 Jan 
eS eee ee 3'2c 33 2 4c } 
Leduc-West Oil _______ 5 orenerares a — rye — 7 — ie Reeves Macdonald 1 1.25 1.25 1.25 100 1.00 Oct 1.70 Apr 
i Leitch Gold Mines, Ltd______________ 1 1.22 1.20 1.25 4.400 1.16 Jun 1.45 Nov egcourt Gold -- -1 7c 64e2c ic 18,600 Tac Dec 80¢ Feb 
Lexindin Gold 1 ll'%c 14c 2500 10c Oct 34c Jan Ee eee ee 1l¢ 1lc 13c 6,000 ic Jan l6c Noy 
, Richmac Gold (1936) : 19c 18c 19¢ 3,600 l17c Nov 47c Feb 
i Lingman Lake Gold Mines __________- 1 43¢ 4lc 48c 13,000 46c Dec 1.32 Mar Riverside. Silk class A : 30 30 10 31 Nov 38 Mar 
tebin Long Lac Goid Mines Lta____-- . 1.23 1.16 1.27 6,250 1.40 Dec 2.40 Feb Class B 10 «#10 50 17's Aug 22'2 Mar 
jaw Groceterias class A__________ . 293 991, 3 5 2 3 
ee : + yoriceaneie? 2715 rng al. a ane yea = e vem Robertson Mfg common 44 45 30 40 May 47 Dec 
London Hosiery class % : 13 13 30 134% Dec 15 Oct Robinson Cotton 12% 12! 115 11 May 14 Jan 
‘ Louvicourt Goldfields | 1.29 1.23 1.40 20,500 1.27 Dec 3.60 Feb Robinson Little common . 8 Bis 300 6%. Apr 10% May 
Lunward Go!d 1 15c 16c 1.500 léc May 39c Jan Class A 1512 16 65 15% Dec 19 Feb 
; Lynx Yellowknife in ae 9¢ BY¢ 9c 4.500 %c Dee 28c Jan Rochette Gold a | 10c 10c 101 4¢ 4,000 5 May 16 Aug 
ae 1 2.66 2.60 2.80 6,135 280 Dec 20 Roxana Oils Co ~---~-----~---------- +4 36¢ 27c¢ = 36« 21,000 20c Aug 1.03 Jan 
i Maecbonald Mines 2... .:............. 1 32 1.27 1.40 49,450 1.70 Dec ra peed Royal Bank -_--~---~~------------- 10 2434 24%4 25% 625 22'% Apr 25. Jan 
5 emosie t00. Lake... is 1 10c 10%c 3,000 llc Aug 39c Feb Royalite Oil ket ie eae 16%% 16°45 16% 25 12'%2 Nov 21 Jun 
MacLeod-Cocksnutt Gold Mines___--- 1 1.30 1.25 1.40 14,100 1.30 May 2.25 Feb Roybar Chibougamau -------~----~-- 1 7c 6*sc Te aa ane Sc. Dec 45c Jun 
MacMillan Export class A__.__________® 10 934 10 1,199 91, Sep 10 Sep Rupununi Mines - Se: 19¢ _23e 27,700 1TiAc Dec 38¢ Sep 
eet Ge, ES * 75% 1%, 7% 2.884 5% Sep 13% Nov Russell Industries common..___-----~- , 13% 14 570 114% Apr 15 July 
Madsen Red Lake Gold Mines___--_- 1 2.83 2.83 2.98 27,541 2.80 May 4.00 Nov Saguenay Power preferred : 100 101! 101 101'%4 110 1022 Dec 106 = Feb 
Magnet Consolidated Gold__.-------_ 1 29¢ 29c 29¢ 4,600 23c Dec 56c July St Lawrence Corp common_-__-_--- a 1342 14 40 9% Jan 19 Nov 
Malartic Gold Fields_________________ 1 1.70 1.70 1.79 10,500 1.50 May 2.60 Nov New 2nd preferred ; 1 39 39 LO = 
Manitoba & Eastern __._....._..__.____ _* 2lae 3¢ 4,500 2c Dec 5 Yc Feb Preferred A : 50 40 40 40 30 32 May 50 Oct 
‘ ae St Lawrence Paper Mills-— 
Maple Leaf Milling ere a3 - 139 665 1114 May 15 Nov New 21id $2 “posable 1 37 37 40 235 : eae 3 
q Maralgo Mines __ 1 5e 5c 5c 1,700 4%2c Nov 10'2c July 6% preferred 100 121 121 12734 35 aay pe 1460 §=Oct 
eee 1 22¢ 18c 25¢c 21,800 2lc Dec 1.15 Jan 
Martin-McNeely ~ - bautahails 5loac Siac 3,000 5'2c Dec i8c =~Apr San Antonio Gold Mines Ltd__-- -~-~- 1 4.00 4.00 4.10 2,550 3.25 May 5.10 Nov 
, Sand River Gold__---~~-- <3 9c 9%2c 1,500 6c Aug 20c Aug 
Massey-Harris common ~_--------.-- 5 18 18 18%. 2,412 1414 May 21% Feb I i 1 lic lle l4c 5,500 15c Dec 30c Oct 
OS ES 27 27 28 305 27 Nov 32 Feb Scarfe class A od 16's 16's 50 16 Dec 16%4 Oct 
McBrine (L) pre ferred * 9 9 9 50 17°4 Jan 20 July 
McCabe Grain class A 9 9 100 9 Dec li Jan Senator Rouyn Ltd —_.-----..-.-_ 1 5le 50ce 8 57¢ 28,900 3lc May 85c Nov 
McColl-Frontenac new com prneiake cs 1l 10% 12% 2,820 111% Dec 13 Nov Shawinigan Water & Power______-~~-- ° 21%, 215% 21% 938 21 Dec 25% Jan 
P4 Rights : 35e 30c 45c 5,360 1112 Dee 13. Nov Preferred 100 4634 47 160 47% 4 Dec 50. Sep 
y Preferred - fet ot atl ew bt onan 96 96 96 5 ¥8 Dec 104 Jun Shawkey Mines ____-_____--_- eae 14c 15c 1,000 8% Dec 43 Jan 
I] ; a } 
il For footnotes see page 46 
A 
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RANGE FOR WEEK ENDING JANUARY 23 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range for Year t947 STOCKS— Sale Price of Prices Shares Range for Year 1947 
Par Low High Low High Par Low High Low High 
Shea’s Wpg Brewery “A’’-_-- a, 1042 1034 35 1042 Dec 1334 Jan Waite Amulet -_~--- ki ° 4.95 $80 4.95 5,080 20 May 4.95 Feb 
Sheep Creek Gold___-_-- paved _50¢ 1.10 1.10 2,250 1.00 Oct 1.65 Jan Walker (Hiram) (G & W)__-__- oa” 26! 2 26 263, 6,865 aa « May 28)2 Oct 
Sherritt-Gordon Gold Mines. = 2.70 2.56 2.76 46,731 2.06 Jan 5.35 Feb Waterous Ltd com-_-_-- ---- eee 1114 11% 50 7 Jun 12 Dec 
sicks’ Breweries common__--_-------- . an 1442 15 215 1234 Apr 1644 Nov St ee gl ts 1 lle 12'ec 65,600 l7je Dec 50c Mar 
Sigma Mines .(Quebec)_......_-.....1 7.25 7.20 7.25 550 7.20 Dec 1014 Feb West Malartic Mines ___~_-- a eT 9c 10¢ 3.500 Tse Dec %ec Jun 
Silanco M & S Co Ltd mm 5lc 50c 56c 10,400 50c Dec 1.05 Nov Westee] Products ° 29 27 291% 295 3012 Nov 2315 May 
Silknit Ltd common 5 13 13 13 3 12%4 Apr 193, Feb Western Grocers common * 24 24 243, 110 23 Nov 3814 Feb 
Silver Miller Mines | 40c 40c 4342c 58,100 2444c Sep 5942 Nov Preferred . 100 33 33-3342 100 23 Nov 3814 Feb 
Class A . 35 35 3544 125 3933 Mar 35 Oct 
Silverwood Dairies class A__--------- ® 11! 11'5 12 881 1114 May 1338 July 
Class 3. .....-- * SS ea eee SE EAT 11 11 735 642 Jan 12 Oct Weston (Geo) com_-_- wane 26! 262 27 1.565 2614 Sep 31 Mar 
Silverwood W est Dairies pfd 10 9934 9934 15 99 Nov 100 Jun Preferred —-_- 100 S97% 9742 100 100 101 Dec 108 Jan 
Gimpson’s Lte@ ciass A. ..........--...... ® 2612 26% 2654 545 24'2 Jun 32% Jan Wiltsey-Coghlan Mines cngruitntincesie cialis 1 gc 9 10¢ 7,000 ™e Dee 20c Aug 
Class’ 3 ........----- --------+--= . 2112 21% 22 292 1934 May 29 Jan Winchester Larder 1 7c 9 8,000 9c Dec °9c Jan 
ee ee ee ae ee 100 99% 99% 99% 125 100 Dec 10612 Mar PORTE IGOR . iiadimimemngrernminnnee 1 &¢ 8c 8'2c 5,000 Tc Dec 2le Apr 
I I oe Si enenban ale 1 : 40c 40c¢ 6,225 4014c Dec 68c Apr 
Sladen Malartic Mines__---_------__- ] 32¢ 32c 34c 9,500 36c Aug 68c Nov Winnipeg Electric common —--~~--~--- ° 2342 23 243, 6,123 13°4 Jan 4 Dec 
Southam Co ‘i aaam 182 19 50 17 Sep 20 Nov COTE. sa dieo mien chemin wane 100 97 972 15 96 Oct 101 July 
Winora Gold er 5 2¢ dtoc 55 sc 3.500 20 Aug 6 Dee 
ee e 1.40 1.38 1.44 5,100 91c May 1.48 Oct Wright-HGrSrenVOs  oo4a<<...55u50.-- bd 2.65 2.61 2.65 3,315 > 69 Dec 3.50 Nov 
Stadacotia Mines (1944) ....-.-....-* 62¢ 60c 62¢ 800 50c May 85c Nov Yellowrex Mines - : 27c 27e }§831c 12,900 17c Dec 30c Jun 
Standard Chemical common . 7 7 T% 585 7 May 97g Feb Ymir Yankee Girl ee Bec Tec 9¢ 7,500 7c Dec 19¢ Mar 
Preferred 100 96 97 45 96 Nov 105 Apr York Knitting Mills, Ltd— 
Standard Paving common . 6 6% 220 5% Oct 8 Feb New class A 7s 8 115 a i 
Standard Radio class A Lee 5% 54 50 4'2 Dec 8 Jan New class B 442 4o 30 mh 
Starratt Olsen Gold 1 70¢ 69c 74 11,700 55c May 1.06 Jan oma _ = a 
Stedman Bros . 15 15 25 1373 May 1742 Jan 
3 
Steel Co of Canada common + 70 70 7414 125 7434 Oct 83 Jan T ¥ t Si k a h e—-C b S { 
| Preferred --..- . eS 7512 7512 79 90 78 Dec 8934 Jan 0? on 0 0¢ xc ang ur ec ion 
Steeloy Mining -_-_-- sien eicbecsseeae 9c 9c 10c 7,000 10c Aug 22!2c Mar Canadian Funds 
Steep Rock Iron I nal 1 2.15 2.06 2.15 10,690 1.75 Jun 2.65 Feb a 
, . rsp Es —s Friday Week’s Sales 
Sterling Trusts common 100 114 114 27 110 Jan 115 Oct L R t 
Sullivan Cons Mines 1 1.74 1.74 1.85 3,200 1.70 May 2.85 Jan . ast ange § for Week . sites 
Surf Inlet ____ eas ee 15¢ 15e 18¢ 6,825 13c Dec 3lc Apr STOCKS— Sale Price of Prices Shares Range for Year 1947 
Bylvanite Gold Mines SS ee eS i 72 Lwa: ie 9,925 1.87 Dec 2.75 Jan Par Low High Low High 
. G ; Andian National ; 8 8 8 260 8'4 Dec 15 Mar 
OR keen Sle 55¢ 1,500 60c Dec 1.00 Feb Asbestos Corp = 2514 25 25% 90 24!4 Dec 31 Feb 
Tamblyn Ltd common____-_--------* 26'2 6 V2 27 345 25%4 Dec 28'2 Sep British Columbia Pulp & Paper com__* 14 77% 165 43 May 9815 Dee 
Taylor Pearson common . ) ) 65 ) Dec 6%4 Jan Brown Co common ....<<.<««..s< 1 414 4% 4% 4,951 3 May 7% Nov 
Preferred __. 10 10 10 90 10 Sep 12%2 Apr Ce EEE CRE AOME 100 88's 9234 480 6712 May 112'!2 Nov 
Teck-Hughes Gold Mines.__----~-----1 3.15 3.15 3.40 8,455 3.20 May 4.50 Nov ~~ . ™ 
Texas Canadian Oil-_- 5 1.35 1.35 1.35 100 1.35 Dec 1.40 Jan Canada & Dominion Sugar_------~-_ ° 1734 18 75 1814 Dee 2378 May 
Thompson-Lundmark Gold Mines_---- ° 42¢ 42c 43}2¢ 7,700 35¢ May 62c Oct Canada Vinegars - asia ; . 12% 12'2 50 1514 Jan 1214 Sep 
Thurbois Mines___. ee 1 12c lic 15¢c 73,100 13c Dec 65c Feb Canadian Bronze common A 37 37 37 5 39 Oct 43 Feb 
Canadian Industries common __---- a® 2342 24% 150 23 Jan 2514 Feb 
Tip Top Canners class A 92 942 92 100 914 Nov 10'2 Aug Canadian Vickers common . 26 28 50 26 Mar 36'2 Apr 
Tip Top Tailors ° 185% 185% 18%% 80 1742 Dec 21 Mar Preferred 100 135 135 =—:135 10 130 Mar 155 Oct 
Toburn Gold —---- 2 = awa 70c 68c 75c 2,931 65e Dec 1.40 Feb 
Tombill Gold * 10'sc 10 %c 2,000 12c Dec 30c Jan Canadian Western Lumber_-__--____-_ 3 358 342 35 4,900 212 Aug os Dec 
Toronto Elevators - " 12 12 12 100 1342 Nov 11 Oct Consolidated Paper -___---_~- 1644 16! 1778 7,495 1432 May 2132 Nov 
Toronto Iron Works class A e 10 10% 205 1215 Feb 915 Oct OS aS eee ° 45ce 47c 3,150 32c Jan 72c Jun 
Toronto Mortgage - ie 50 105 '2 10542 105%. 15 10542 Dec 11614 Feb DeHavilland Aircraft 18%4 1834 500 132 Jan 26 Mar 
Towagmac Exploration —___ Sa 10'%2c 10%ac 500 1044c May 30c Feb Dominion Bridge - 30 2934 303% 539 30'2 Sep 37 Feb 
Traders Finance class A__-_--- _ 45 45 154 2612 July 49 Dee Dominion Textile new com___________* 11%4 12 70 1142 Dec 1214 Dec 
Transcontinental Resources ~~~. -_--- ad 5le 51c o7¢ 5,509 53c Dec 1.10 Feb PORUAGORA- TOGO! on... 2. cncicnneceun bd 2112 2134 125 1434 May 27 Nov 
ryden Paper ; 26 26 50 175s Jan 32 Oct 
Union Gas Co__--~----------------—- bd 915 9% 97% 1,565 Bly May 10% Feb 
Union Mining _-. be 7 1 10c 10e lle 2,700 8c May 2le Jan Foothills Oil hte es oh ie * 3.60 3.40 3.65 11,900 1.90 Jan 3.40 Dec 
United Corp B 18 18 1842 725 21 Feb 1712 May Hayes Stee] 21 21 22 130 20 Jan 30 §©Feb 
Onited Fuel class A preferred_._...- 50 48 47% 48'!2 105 4234 Apr 50 Nov Humberstone Shoe ‘ 22 2242 70 21 Dec 24'2 Feb 
Ceeee BD Wreterred...ncncccsa.—o2-- 25 157% 1534 16 500 534 May 17 Nov International Paper common ___.__-___® 521% 5l!2 552 4.690 41 May 63°4 Nov 
United Oils -- ‘ * 10c 10c 11l'2c 5,000 634 Jan 21 Jun Minnesota & Ontario Paper —-----___ s 2238 2134 23 3,070 1534 May 24%4 Oct 
United Steel -- : 6% 6 6% 1,825 6 Dec 10 -¥Feb es wees x 5lge 512¢ 1.090 4c Dec 8c Apr 
Upper Canada Mines. 1 2.09 2.07 2.15 8.023 2.00 May 2.85 Nov I, I eg ee 1 2.25 2.25 2.62 1,445 1.75 Sep 3.40 Jan 
gg Sd Se a od 6.60 6.60 6.85 433 7.00 Dec 12 Feb Reliance Grain 4 22 22 100 15'!2 Aug 23. Mar 
Vicour Mines - 1 10c 10c 10c 1,500 10c Dec 22c Mar Southmount Investment ° 40¢ 40c 40¢ 50 23c Jan 42c Oct 
Vulcan Oils 1 2lc 21 21¢ 300 18'2c Mar 50c Jun Temiskaming Mining ~----_-________ 1 7c 7c 2,000 612c May 12c Jan 











For foatnotes see page 46 














Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 





JANUARY 
Country and Monetary Unit 

Argentina, peso— 

| ae ee Saal as 

oe soci ‘ m aie alk a agharts 
mustraiia, pound............ 7 =. 
Belgian, franc__. 
aces cp ian cia ice ln ern i Db ma wr ck nse ca ds gcc 
Canada,dollar— 

NR slates ap ines Weeds wy ms kiianch cite habei iene 

ee faa finial te rae Ae ee 
Colombia, peso__------~--- ees eee 
EE ST | ee a ee 
I as iat fait arenes eset cretice hemi dh erences is ess 
SEE, WUDUISIEL GROTON oe ooo oo ee 
France (Metropolitan) franc__..-.._---~____--___ 
Se OUNNENENEN) , SUNOS iene 
ie den re ads as aco is Sens co rene eeseren en asiaid 
Netherlands, guilder___-_-~_- Pe eee 


Newfoundland, dollar— 
a 


Free 





I I ws ahead dnl oss th mate 
EEE ae ee ae 


Portugal, escudo___-_- Rl ere 
ee ses abaiiaas 

Sweden, krona___ 
Switzerland, franc____- 


Union of South Africa, pound. ne ans eee ee ee 


Uruguay, peso— 
Controlled. ......... 
Noncontrolled___.--~~_-- 














16, 1948 TO JANUARY 22, 1948, INCLUSIVE 
"Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 
Jan. 16 Jan. 17 “Jan. 19 Jan. 20 Jan. 21 Jan, 22 
$ $ $ $ $ $ 
.297733* .297733 297733* .297733* .297733* 
.251247* 251247* .251247* 251247* .251247* 
3.212133 Closed 3.212133 3.212133 3.212133 3.212133 
.022785 .022785 -022790 .022789 .022779 
.054406 -054406 054406 .054406 .054406 
1.000000 1.000000 1.000000 1.000000 1.000000 
-905000 .908281 920546 916796 913671 
-569800* .569900* .569900* .569900* -970000* 
-020060 .620060 .020060 .020060 .020060 
.208604 .208604 .208604 .208604 .208604 
4.031250 Closed 4.031250 4.031250 4.031250 4.031250 
.008401 .008400 -608400 -008401 .008397 
.301678 .301666 .301678 .301678 .301678 
-205753 .205753 .205753 .205753 -205753 
376699 -376584 376561 .376561 376561 
1.000000 1.000000 1.000000 1.000000 1.000000 
-902500 -905625 -918125 .914583 .911250 
3.225000 Closed 3.225000 3.225000 3.225000 3.225000 
.201595 -201595 -201595 -201595 6201595 
.040107 .040107 -040091 .040097 040072 
.091324 .09132 -091324 .091324 .091324 
-278264 -278264 -278257 .278257 278264 
.233628 233628 .233628 -233628 -233628 
4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
-658300* .658300* 638300* .658300* -658300* 
.562040* .562040* .562040* .962040* .562040* 





*Nominal rate, 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


({n thousands of dollars) 








Increase (+) or 











cecrease (—) since 
” Sti ae) Jan. 21, Jan. 14, Jan. 22, 
1948 1948 1947 
Assets— $ $ $ 
GOIN GOTTIEIGAWSE. cccccaccndum 20,895,170 45,000 3,163,990 
Redemption fund for F. R. 
MEIGS dctddnedhnnacmenenatin 692,963 1,943 — 105 — 
Total gold ctf. reserves_-_-. 21,588,133 43,057 - 3,058, 780 
oe ee ee ee 376,269 25,656 13,027 
Discounts and advances____--— 168,315 3.650 — 69,70 
TROTAETIO! WANS .cccccccacun 2,869 + 1,446 - 2,33 
U. S. Govt. securities: i 
0 eS se en ee 10,234,744 546,312 —4,837,26 
COTEINIORUOR ccc mcccmnwes 6,076,555 160,400 —1,172,95 
Ra ee 1,497,950 - ~ 1,142,659 
0) ee ee eee ee 3,731,166 351,145 : 2,977,778 
Total U. S. Govt. securities. 21,540,415 355,567 -1,889,795 
Total loans and securities. 21,711,599 — 350,471 1,957,168 
Due from foreign banks__-- 95 ae -= 
F. R. notes of other banks_-_— 167,253 — 14,486 = 4,72 
Uncoliected items ........... 3,279,448 48,733 450,550 
po ee eS nee a 32,997 - 4 - 598 
Ge GREE Bétuncacsenwadaw 123,246 5,879 + 73,990 
ionic ee een 
: le 47,279,040 241,636 - +1, 635, 048 
Liabilities— 
Fer reserve notes______-_. 24,278,023 —157,782 — 200,419 
Deposits: { 
awieinper bank—reserve acct. 17,334,455 —528,935 + 1,026,124 
S. Treasurer—gen. acct. 1,268,026 449,110 + 406,133 
SS atiiiccdunmacitamin 424,514 — 31,858 — 306,117 
Get dénteecdedsiadsaadese 488,559 - 13,779 + 214,944 
TOCR  GOOOIEE .ccccnnccane 19,515,554 125,462 - 1,341,084 
Deferred availability items__— 2,764,134 39,423 467,147 
Other liab., incl. accrued divs. 15,565 _ 930 - 5,403 
Total Uavilitie® .....sten. 46,573,276 244,751 1,613,215 
Capital Accounts— 
COUMM DOI Misc cc nomns = 196,397 + 135 + 8,074 
Surplus (Section 7).......... 448,189 . ~ 8,366 
Surplus (Section 13b)---_--_ 27,543 sar - &8 
Other capital accounts. --__- 33,635 2,980 - 5,305 
Total liabilities & cap. accts, 47,279,040 241,636 +1, 635,048 048 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined- -- 49.3% 0.4% + 5.9% 
Contingent liability on bills 
purchased for foreign cor- 
a 2.951 - 453 -= 4,103 
Commitments to make indus- 
i Sn 7,200 ce 52 — 1,063 
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46 (466) 
Quotations for Friday, January 23 
Investing Companies Obligations Of Government Agenci 
Mutual Funds— ar Ask Par Bid Ask Figures after decimal point represent one or more 32nds of a point 

Aeronautical Securities________ 1 5.06 5.55 Leomis Sayles Mutual Fund____* 90.61 92.46 

Affiliated Fund Inc__------- 1% 3.66 4.01 Loomis Sayles Second Fund-.-10 43.24 44.11 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 

Amerex Holding Corp__------ 10 27% 29% Managed Funds— lls Oct. 1, 1950-1948_ 99.24 100 $468 Ae... 18. J9GRscind on ~_ 99.30 100.2 

American Business Shares___-- 1 3.64 3.98 Automobile shares ~...-- -~ 3.57 3.94 144s May 1, 1952-1950 97 97.12 52369 Geet. A6: 3008. cn tstecne 99.26 100 

Associated Standard Oilstocks Business Equipment shares__ 3.68 4.06 1%s Jan. 1, 1953-1951 98 98.12 is Jan, 26, 1966... 6} 4 100.8 
Shares series A_--_-_-------- 8 834 Brug shares ................-- 3.45 3.81 24s Feb. 1, 1955-1953 100.20 101 Other Issues 

Axe-Houghton Fund Ine---_~..- 1 6.99 7.56 Electrical Equipment shares__ 4.13 4.55 Panama Cana) 3s 1961 119 201% 

Axe-Houghton Fund B_--_~--- 6 1443 15.68 General Industries shares_._ 4.2 Mca ee eee. RP IY (oe tn oo el re - A9%4 .120!2 

Home Furnishings shares_____ 4.11 4.53 

Beneficial Corp______-------~-1l 4% 5% Non-Ferrous Metals .-_----_ 3.56 3.93 —_ = 

Blair &. Co__.-__--_---------- 1 3% 4% TE 4.05 4.47 _ 

Bond Inv Tr of America___~.— e 92.98 98.65 Petroleum shares __.-.....__ 4.31 4.75 

Boston Pund Ine__--__----_-~~- 18.21 19.69 Steel shares _ 4.18 4.61 ’ 

Bowling tener Fund ene... ae 7.96 Manhattan Bond Fund Inc— . 7 7 

Broad Street Invest ne___ 5.34 16.58 Common Wc 722 «97.91 U S Ce t fi al , f i debt d 

Bullock Fund Lid.---.-------- 1 16.40 17.98 Mass Investors Trust__ 1 23.92 25.86 7 e r t ic es 0 n e ness : 

Mass Investors 2d Fund___.__-1 10.75 11.62 Doll Pri 

Canadian Inv Fund Ltd------1 3.65 4.85 Mutual Invest Fund Inc_-._10 12.90 14.10 a ae 

Saunel Foot--—A 1309 1395 ‘““Muleneed stases ee 8 1297 13.99 aatnatiyem Int. Rate Bid Ask = Maturity— 

Christiana Securities com__.1002,830 2,930 National Investors Corp__ a 8.84 9.56 Sheps... 25,.. 2040.2... 1%% 100.2958 .3085 Certificates of Indebtednese— Bid Ask 
See 1090 141 146 National Security Series— woe. 3, 3008.2 nne 1% 99.9772 .9907 t%s July 1, 1948-Series F_.__ 99.9573 .9702 

Commonwealth Invest_____---- 1 5.47 5.95 RD a 6.63 7.28 tJan. 1, 1949______---__--1%% 100.0213  .0397 tY%es July 1, 1948 Series G__. 99.9576  .9705 

Delaware A a 4 ~ 7 Low Priced Bond Series.___- 6.44 7.08 ie ana Fe Ang 3 H... aye hd = 
weaeas Snares..............« ; 49 ~~ #Preferred Stock Series._.___- 7. 7.89 4is Oct. 1, | eae 99.979 991k 

= a ee Me —— Certificates of indebtedness— Bid Ask tls Oct 1, 1948 Series K_____ 99.9781 .9916 

rard— Speculative Series ~----_--__ 3.08 3.42 $%es Mar. 1, 1946__._._.____. 100.0065 .0142 t1%s Jan. 1, 1949_____-_____ 100.0222 .0407 

Eaton & Howard p -- t%s A 194 m +e : : - , 
Balanced Fund___---------_ 1 23.04 24.64 ME OT a 5.07 5.64 Yas Apr. 1, eo ._____.-. 100.0058 .0233 1'es Feb. 1, 1949 wi 100.0147 .0344 
tS agen ceetaaameana recta 1 1441 15.40 Industrial Stock Series__.._- 5.96 6.63 t%s June 1, 1948__--._--___- 99.9791  .9895 

Wider Fand int-..._......." 22.18 23.98 Selected Group Series__----__ 3.52 3.93 o. 

Financial Industrial Fund Ine 1e 1.80 1.97 Low Priced Com Stock Series_ 3.52 3.99 

First Boston Corp.___......- 10 26 28 New England Fund___-~__--._._ 1 13.97 14.98 

First Mutual Trust Fund__--~~— 5 4.93 5.49 

Fundamental Investors ine 12.71 13.93 — Feet Stocks Inc— a ale . . 

Fundamental Trust shares A_- 5.46 6.31 griculture __-----.-- siainmones 9.6 52 F d | | t d t C d t B k D b t 

' General Capital Corp__------* 40.17 43.19 Automobile ~__---------—--- 6.03 6.61 e era n erme la e re l an e en ures 

General Investors Trust__-~-- me | 4.98 5.34 tee nga ipsonennnaanheameinnein a Be 

an SUOCk ............ cee ‘ : ° . 

Group Securities— Building supply------------ 8.24 9.03 yo Prgyye | a ae a en sy Pa ee 
Agricultura] shares ----~-..--. 6.87 7.45 eee 9.95 10.91 re -hng 2 ae = 5-4 ane eT ; Fs a 7 7 6 a 45% 30 
Automobile shares._._._.-.--- 5.81 6.31 Corporate bond series__--___- 10.57 11.2 1.20% 8- 1-47 3+ o-S0 = 3.30" bp 15% - Day i- 1-48 1.50% 1.35" 
Aviation shares_-_--.......... 5.32 5.78 Diversified Investment Fund__ 11.22 12.30 1.10% 6- 2-47 3- 1-48 1.30% : er 1.20%; 11- 1-48 8- 2-48 1 55’ 1.40 
Building shares__----------— 7.76 8.42 Diversified prefeired stock... 10.29 11.28 1.25 “o 12- 1-47 3- ot ae 1 a 3 x 1 47 : 1- 160% 1.45% 
Chemica] shares________----_ 6.04 6.56 Diversified Industry__-.__--~ 10.60 11.62 1.10% > Seow 4- 1-48 1.35% 1.20% 1.35 - 3-48 10- 1-48 1.65% 1.50% 
Electrical Equipment__-_----- 9.51 10.31 Electrical equipment__---___~ 7.31 8.01 1.15% 8- 1-47 5- 1-48 1.40 1.25% 
 § OS See en 5.10 5.54 SRSUTONGS GtOCR QW occetnncnn 9.70 10.63 
Fully Administered shares__. 7.12 772 Machinery __-- “_ 10.04 11.00 
General bond shares____----- 7.47 8.10 Seerchandising —.............. 8.87 9.72 & — 
Industrial Machinery shares__ 6.96 7.55 OO a ee eee 7.47 8.19 
Institutional bond shares__--~ 9.35 9.82 — — a 14.08 15.43 
Investing . sceesiietdaali 6.84 7.42 a Coast Invest Fund___- 10.68 11.70 8 ® 
Low Price shares.__rm.-\0e. 6.07 6.59 ublic Utility--------_-____- 5.33 5.84 U t d Si t T B il 
Merchandise snares______---— 7.12 7.72 ES eee nea 5.21 5.71 ni e a es reasury ! s 
eee eneres.........-..~ 4.92 5.35 — equipment_____ bite 6.74 7.39 
Petroleum shares___------- _ 7.30 7.92 a 7.69 8.43 

2.4: 2 > Bid Ask Bid Ask 
Railroad Bond eare- ——— 2 200 Tobacco ~------~------~-~--- 10.06 11.02 January 29, 1948_.__-_______ b0.90 0.75 March 11, 1948 ~stenns 08 691 
eens SNeTet-— :- oo February 5, 1948 b0.90 0.82" Marcl 
Railroad stock shares__-_---- 4.28 4.65 Petroleum & Trading. _--__- 5 20 pera ry a oes Cakx be andere 18, 1948---------_--- 00.96 0.91% 
Steel shares___-__----____-.. 4.75 5.16 Putnam (Geo) Fund__--______ 1 14.25 15.32 Petr mey ~ 2 ppartaanimaanan na ).B5 % are! Se. tOee ------ 0.97 092° 
Tobacco shares__________--__ 4.07 4.43 Republic Invest Fund________- 1 2.63 2.90 ruary 19, 1946_--------.. 00.95 0.87% April 1, 1948________________ b0.97 0.92"; 
pated 4.49 48 Russell Berg Fund Inc_______ 1 25.09 26.98 February 26, 1948--_-------- b0.95 0.89%: ge b0.98 0.92% 
ng age = me 4 4 - March 4, 1948 b0.96 0.90" April >: 

Howe Plan Fund Inc___-------. 4.33 4.68  Scudaer, Stevens & Clark arc , 1948_----_--------- ‘96 0.90% pri 15. ; | Sey bp098 0.92/: 

Income Foundation Fund-_-_-_10c 1.56 1.60 en ° 47.58 ; April 22 1948 60.99 0.94°7 

Incorporated Investors_._._____-5 20.39 22.04 Selected Amer Shares____-_~ 2% $1014 10.97 sa 

Sovereign Investors__..__._-__ 1 6.05 6.62 — 41 
ae = Standard Utilities___._.__-..__ 10c 65c 72c 

"Its cheap shams. 8.41 9.22  —State Street Investment Corp_* 42.25 45.25 

: Bank Group shares________. 7c 85c ‘rusteea Industry Shares__ .25c 72c 81c . 
Insuranee Group shares__--_. 92c 1.02 Union Bond Fund series A----- 20.90 21.55 New York City Banks & Trust Cos 
Stock and Bond Group shares 12.68 13.89 Series B__------------..---- 17.51 19.14 ] 
Investment Co of America___-10 24.21 26.31 Series C___~-----_-__--_-___ 5.93 6.48 
Invest Management Fund Inc--1 12.61 12.89 Union Common Stock Fund B_1 6.99 14 Par Bid A Par Bid Ask 
Union Preferred Stock Fund__l 19.28 21.08 . 
Wall Street Investing Corp 1 &.95 9.13 Bank of the Manhattan Co__10 24% 26 es as end 100 140 155 

Keystone Custodian Funds— Wellington Fund oe 16.35 17.85 Bank of New York______---~- 100 355 370 Grace National_____.....___ 100 185 200 

B-1 (Investment Bonds)---1 27.20 28.41 ‘teha Weekee tes r ; Bankers Trust______--___--__ 10 38 40 Guaranty Trust____________ 100 265 3 
- Whitehall Fund Inc___.. — 1 14.69 15.80 y 27 

B-2 (Medium Grade Bds)--1 23.37 25.50 wWorlg Investment Trust 1 7.18 7.87 Brooklyn Trust__--______--- 100 99 104 OS a a aS: 10 153% 1634 

B-3 (Low Priced Bonds_ ~~~ 1 15.90 17.35 ipsam ; Central Hanover Bank & Trust 20 91 94 Kings County Trust________ 100 1.420 1,460 

B-4 (Speculative Bonds)__--1 8.98 9.80 Chase National Bank___--__-- 15 35 37 FS ey a 25 48 51 

K-1 (Income pfd Stocks)_--1 16.98 18.53 Unit Type Trusts— Chemical Bank & Trust______ 10 4115 43% 

K-2 po ma Sagan pfd Stks)_1 19.99 21.81 Diversified Trustee Shares— Commercial National Bank & Manufacturers Trust Co___.._ 20 50%s 523% ' 

S-1 (Quality commen Stks)_1 24.68 26.92 eee 2.5 6.37 7.30 a 20 06640 42 Morgan (J P) & Co Inc____- 109 236 24? 

8-2 (Income com Stocks)__1 12.97 14.15 Independence Trust Shares____* 2.28 2.60 Continental Bank & Trust__--10 17‘ 18% National Vity Bank________ 12% 3974 413 

S-3 (Appreciation com Stks)-_1 11.33 12.36 North Amer Trust Shares— Corn Exchange Bank & Trust_20 52 54 New York Trust_____._.______ 295 85 8B” 

S-4 (Low Priced com Stk)--1 4.16 4.54 Germs 1900... amemenend 3.16 Mmpice Trust___._...__._... 50 70 73 Public Nat‘] Bank & Trust_17% 39 4] 
Knickerbocker Fund ---.-. -.1 4.89 5.44 na | SS Federation Bank & Trust____10 14 17 Sterling National____________ 25 72% 761% 
— in a Fiduciary Trust__---._------- EL 39 Title Guarantee & Trust_____ 12 9%% 10%5 

First National Bank____--_~~ 100 1,245 1,305 United States Trust___.____ 100 570 600 
; Insurance Gompanies m = | 
Par Bid Ask Par Bid Ask R f S it j 

Aetna Casual & ede ~ 83 86 oS 5 241 26% ecen ecuri y ssues 

——_ yc -? 44 461, Insur Co of North America___10 94 97 , : 
tna e 44% 46% Jersey Insurance of N ¥Y_.__ d 36 P 

Agricultural 25 57% 60% . ? = ™ Bonds— Bid Ask Stocks— Par Bid Ask 

Maryland Casualty common___1 133 14% Arkansas Pow & Lt ~iecnmen 95 9534 Florida Pow & Lt 442% pfd_100 89'2 91 

American Alliance __.-_.....-.10 18% 1934 Prior preferred______-_ mint. 45 47 Cleveland Elec Ill 3s__---- 103 103 %2 Harker Plywood .............< 1 10's 103s 

American Automobile _._______ 4 36% 3834 Convertible preferred_._t_ttt-s 203 2134 Cudahy Packing 2%s__---~_- 1967 93% 94%, 

American Casualty____..._._.__5 11% 12% Massachusetts Bonding ~______ 5 28% 30 Dayton Power & Light 3s_._1978 100%4 ‘ Kentucky Utilities 4%4% pfd_100 10115 | 103 

American Equitable 5 15% 16%%4 Merchant Fire Assur__...____ 5 25! 27% Delaware Pow & Lt 3¥%s--.1977 103 10334 Monongahela Pow 4.80’, pfd100 95° 97 

American Fidelity & Casualty_5 1034 12% Merch & Mfrs Fire N ¥_.--__4 47 5% 

American of Newark__-._.--2% 15%; 17 Firestone Tire & Rub 2%s_.1972 94 95% New England Gas & Elec— 

American Re-Insurance--..10 281% 3014 National Casualty (Detroit)_.10 253 2734 Florida Power & Lt 3s_-.-1977 97'2 99 42% ‘pretetred.........s.0- 100 «90 93 

American Reserve -_-_.____-_- lo 17 19 National Fire...._....... took £24 45 Georgia Power & Lt 3%s__1977 103 10334 

American Surety 25 5434 55% National Liberty__...__- é 6 6% "oe Electric— 

Automobile 10 26 29 Nationa] Union Fire -.-...___. 5 31 33 Kentucky Utilities 3s... -- 1977 97 98 3.76% pretarred..___.<—... 100 44 87 

New Amsterdam Casualty_._..2 28 30 Ohio Public Service 2%s__--1976 94 9434 Fitney Bowes 414% pfd__._.-.59 54 5544 

Baltimore American__--~-- —2% 6% 6% New Brunswick__-...-....._. 10 19% : Public Service (Indiana)— 

Bankers & Shippers__._______ 25 69 72 New Hampshire Fire.....____ 10 43% 4612 Pacific Pwr & Light 3%s__.1977 9612 72 3.60 preferred___._.__.. _-100 79 82 

Boston 10 65% 6812 New York Fire___ 5 113 1234 Philadelphia El Pwr 2%s_-.1975 94 95 

 . & eae 2.50 23 2434 Toledo Edison Co 2%s_____ 1977 97 a Robertshaw-Fitn Controls com_1 81% 9 

Camden Fire 5 18 191% Northeastern —_- 5 6% Vs 4%% preferred____._-___-_ 25 22%, 25 

City of New York__---_--._- 10 16 - Northern  __-- 12.50 72 z Stocks— Par Bid Ask 

Connecticut General Life_...10 662 69% American Cladmetals ~-.-----~- 1 142 . Speer Cason... C02... neccman bd 13 14 

Continental Casualty --_..10 50% 52% Pacific Fire__ 25 96 101 Appalachian Electric Power— Tennessee Gas Transmsn Co.— 

j Crum & Forster Inc 10 27% 29% Pacific Indemnity Co_._-._.-.10 48% 51% 412% preferred —-__-_---~ 100 103% 104'%4 4%4% preferred__......_- 100. a4 95 , 
Phoenix _-________- 10 83% 86% Birmingham Elec $4.20 pfd._.100 489 92 

Employees Group. © 27% 294% Preferred Accident.._._._-___ 5 4% 5% Connecticut Light & Power— Texas Eastern Transmission___* 87% 9 

Employers Reinsurance_—--_--10 ame a Providence-Washington _..--.10 31% 3334 $1.90 preferred © 4514 47 Tucker Corp “‘A”__..---._._1 459 45% 

Federal V2 2% ed ki °* 48 49 West Disinfecting cOmmon_.50c 14 Pty f 

Fidelity & Deposit of ita_———20 145 150 Reinsurance Corp ( N Y)_-.-._2 4% 514 pedets 

Fire Assn of Phila_____.- 46 49 Republic (Texas)___..__.__ 10 27% 29 ‘ 

Fireman’s Pd of San RT 90 93 Revere (Paul) Fire-...._-_ --10 19% a c = : 

Piremen’s of Newark__ a 11% 12% . se) 

Franklin Fire 19% 20% Si Paul Fire & Marine___..12% 691% 72% 

General Reinsurance Corp....10 23% 25% Seaboard Surety 10 «648 50'% = J 

Gibraltar Fire & Marine. __-- 10 16% _ + senor ef Fa ig om ema 2342 251% a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales {not 

5 1% Vy r ire Marine___.---1 4: . , has = s ‘ i isti . = 

} wre  aeoentis poonmmnenrnt ; ates pts, cell Rs pape = = included in year’s range). e Ex-interest. i Flat price. k Admitted to listing on N. Y. Stock Ex 

Globe & Rutgers Fire com___15 194% 2342 change. rCash sales (not included in year’s range). t Ex-stock dividend. (Un) Unlisted issue. 
2nd preferred__._.._.......15 77 82 Travelers 100 510 525 wd. When delivered. wiWhen issued. x Ex-dividend. y Ex-rights. zEx-stock dividend. 

Great American 5 27% 28 5% U S Fidelity & Guaranty Co_.2 45 47 

Hanover — lo 25% 27 2 Pee... 4 x48 51 

Hartford Fire 10 103 107 U S Guarantee_......._.--.-10 65% 6815 *No par value, tIn default. tThese bonds are subjeet to all Federal taxes. {fEx-liquidating 

' Hartford Steamboiler ‘Inspect_ 10 «631% 34} Westchester Fire 2.50 33! 3444 dividend. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Jan. 24, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 


ings will be 10.0% above those of the corresponding week last year. 


Our prelim- 


inary total stands at $14,973,344,399 against $13,612,405,445 for the same week in 
1947. At this center there is a gain for the week ended Friday of 22.8%. Our com- 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Jan. 24 


8 Ee ‘eisai etaliedpatalincddapiaaiasiain 





Kansas City... oi 
St. Louis____ 





Pitteburen..._...... —_ oe 


Oe FEET SOE PRIA 





Cleveland = 
Baltimore__ 








Ten cities, five days a 





1948 


1947 








Other cities, five days 
Total all cities, five days 








All cities, one day icine 





Total all cities for week — 








% 





$7,165,351,653 $5,836,153,438 22.8 
615,053,792 530,577,156 15.9 
960,000,000 686,090,000 +39.9 
494,000,394 392,748,068 + 25.8 
328,851,764 276,814,992 +18.8 
299,800,000 259,700,000 +415.4 
350,551,000 310,997,000 +12.7 
298,974,932 207,650,557 44.0 
347,596,166 218,982,511 58.7 
220,298,321 160,366,094 + 37.4 

$11,080,478,022 $8,879,989,816 +24.8 
3,028,312,555  2,253,750,840 434.4 
$14,108,790,577 $11,133,740,656 +26.7 
864,553,822 2,478,664,789 —65.1 
$14,973,344,399 $13,612,405,445 +10.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended Jan. 17. For that week there was an increase of 9.7%, the aggregate of clear- 
ings for the whole country having amounted to $14,977,453,037 against $13,698,595,018 
in the same week in 1947. Outside of this city there was a gain of 14.9% the bank 
We group the cities accord- 
ing to the Federal Reserve Districts in which they are located and from this it ap- 
pears that in the New York District (including this city) the totals record an increase 
of 3.7% and in the Boston Reserve District of 4.3%, but in the Philadelphia Reserve 


clearings at this center having recorded a gain of 3.9%. 


District the totals register a decrease of 6.1%. 


In the Cleveland Reserve District the 


totals are larger by 86%, in the Richmond Reserve District by 9.9% and in the 


Atlanta Reserve District by 14.3%. 


In the Chicago Reserve District the totals show 


an improvement of 11.7%, in the St. Louis Reserve District of 15.5% and in the Min- 


neapolis Reserve District of 25.5%. 


The Kansas City Reserve District has to its 


credit a gain of 22.2%, the Dallas Reserve District of 30.7% and-the San Francisco 


Reserve District of 17.2%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 











Week Ended Jan. 17 1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $ $ Dec. % $ 3 
a —_ 12 cities 568,632,374 545,159,612 + 4.3 534,052,364 447,236,777 
ee SR, WOE inteicicnnne _ 7,450,291,353 7,181,944,259 3:3 8,123,168,640 6,842,714,915 
8d Philadelphia -...... ll “™ 976,868,500 1,039,881,934 — 6.1 801,837,993 678,204,255 
@th Cleveland ~-....._ a 856,925,902 789,349,595 8.6 641,936,750 654,238,028 
6th Richmond ~~... -- :.% 435,839,901 396,608,330 9.9 327,941,052 294,453,062 
Ge Atlanta ............ aa ~ 661,080,172 578,392,560 14.3 421,422,624 418,785,382 
%th Chicago ~-..-...._ me 1,083,576,927 970,445,251 12.7% 803,550,573 688,858,532 
Gth St. Louis._............ ee. > 540,695,324 468,192,173 15.5 370,536,300 328,201,668 
9th Minneapolis _..._-. 7 “ 439,807,026 350,396,004 + 25.5 319,669,539 223,039,549 
10th Kansas City.---- mae ? 553,896,775 453,236,604 22.2 364,323,581 314,531,993 
890 Dallas... 1. a ae 322,153,108 246,468,550 30.7 163,076,492 154,946,233 
12th San Francisco... 10 “ 795,435,246 678,520,146 17.2 580,656,406 533,985,688 
Total ....-- 112 cities §  14,977,453.037 13,698,595,018 9.7 13,452,172,314 11,579,196,082 
7,797,734,132 6,785,518,503 +14.9 5,552,166,706 4,916,120,247 





Outside New York City. 


We now add our detailed statement showing. the figures for each city for the 


week ended Jan. 17 for four years: 


























Week Ended Jan. 17 






































1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Bosten— 
@aine—Bangor 2,590,101 1,990,422 -+30.1 1,136,801 1,083,454 
> Portland 4,873,188 4,315,106 +12.9 3,796,766 3,619,162 
@iassachusetts—Boston —..-.. ahantasidins 472,233,935 451,853,976 + 4,5 455,536,693 387,068,625 
Pall River 2,311,978 1,986,850 416.4 1,458,203 1,117,520 
- Lewell —---- 803,853 297,038 —10.4 701,650 530,347 
New Bedford 2,661,218 2,151,447 + 23.7 1,602,436 1,684,641 
Springfield 9,480,724 7,113,687 + 33.3 6,732,969 4,822,347 
Worcester --_- 6,102,435 5,642,117 + 8.2 4,712,329 3,522,540 
Oonnecticut—Hartford _......_.___- 25,125,591 22.822,917  +10.1 21,405,336 15,493,701 
New Haven 12,680,630 12,205,898 + 3.0 8,535,376 7,047,037 
R@hode Island—Providence.._.____ 28,360,400 32,911,400 -—13.8 27,534,000 20,618,800 
“ew Hampshire—Mancheater______ 1,408,321 1,168,754 +20.5 899,805 628,603 
Total (12 cities) 568,632,374 545,159,612 + 4.3 534,052,364 447,236,777 
Second Federal Reserve District—New York— 
@ew York—Albany. 23,779,152 39,476,573 —-39.8 24,696,091 8,410,524 
Binghamton 3,073,556 2,802,633 9.7 2,456,417 1,936,291 
Buffalo --- 93,768,283 82,548,646 413.6 75,163,833 68,157,000 
‘ Elmira 1,899,449 1,690,592 412.4 1,260,305 1,275,687 
Jamestown 2,422,182 1,988,913  +21.8 1,372,793 1681;580 -- 
New York 7,179,718,905 6,913,076,515 + 3.9 7,900,005,608 6,663,075,835 
Rochester 22,972,024 20,443,235 +12.4 16,336,096 14,740,842 
Syracuse 12,536,934 12,634,004 — 0.8 10,247,173 7,254,594 
Connecticut—Stamford ~.......--_ 12,142,732 10,558,212 +15.0 10,025,609 7,969,040 
New Jersey—Montclair 964,949 844,575 +14.3 841,373 530,791 
Newark 42,952,908 42,299,622 + 1.5 35,353,915 26,720,849 
Northern New Jersey___. ______ 54,061,279 53,580,739 + 0.9 45,409,427 40,951,882 
Total (12 cities) 7,450,291,353 7,181,944,259 + 3.7 8,123,168,640 6,842,714,915 



























































Week Ended Jan. 17 































































































































































Grand Total (112 cities) eS s:14,977, 453,037 


13,698,595,018 


13,452,172,314 11,579,196,082 


1948 1947 1946 1945 
$ $ $ $ 
Third Federal Reserve Disirict—Philadelphia— 

Pennsylvania—Altoona —____ 1,295,520 1,247,333 + 3.9 888,398 620,505 
Bethlehem 921,534 753.852 +22.2 507,384 437,534 
. (= e-ee a 1,138,284 1,049,298 + 8.5 743,221 801,207 
Lancaster "oe 3,333,012 3,082,627 + 8.1 2,454,388 1,574,344 
I 939,000,000 1,003,000,.000 — 6.4 773,000,000 663,000,000 
Se ae 4,207,796 3,537,870 +18.9 2,287,851 1,778,678 
pe, CS ole 4,902,292 4,876,094 + 0.5 4,144,856 3,252,853 
, |” | ese eae a 2,556,888 2,591,240 - 1.3 2,439,337 1,535,178 
._,, ere ea ies 4,573,150 4,531,773 + 0.9 2,198,402 1,825,356 

Nelaware—Wilmineton —..__.___- 9,164,490 8,585,964 4+ 6.7 8,408,350 , - 

New Jersey—Trenton 5,775,534 6,625,883 —12.8 4,765,806 3,378,600 
Total (11 cities) 976,868,500 1,039,881,934 . 6.1 801,837,993 678,204,255 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 6,506,348 6,066,265 + 17.3 5,320,880 4,605,433 
Cincinnati 182,190,660 179,959,748 + 1.2 136,529,870 130,412,411 
Cleveland - satan 330,524,851 304,526,304 + 8.5 225,526,948 233,642,357 
Columbus - 34,173,100 28,052,500 +21.8 19,636,600 19,236,000 
Mansfield —_ 4,154,235 4,277,864 — 2.9 3,077,606 2,281,166 
Youngstown __ 6,630,377 5,848,723 +13.4 5,254,021 4,332,249 

Pennsylvania—Pittsburgh ~..._.__ 292,746,331 260,618,191 +12.3 246,590,825 259,728,412 
Total (7 cities) 856,925,902 789,349,595 + 8.6 641,936,750 654,238,028 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington______ — 3,165,509 2,350,271 + 34.7 2,067,912 1,452,819 

Virginia—Norfolk 13,148,000 9,332,000 +40.9 7,270,000 5,837,000 
I 117,829,704 109,083,050 + 8.0 77,107,579 80,923,293 

South Carolina—Charleston________ 3,951,327 3,123,823 +26.5 2,650,810 2,818,985 

Maryland—Baltimore ___________ = 218,810,833 200,814,003 + 9.0 178,058,957 163,898,637 

District of Columbia—Washington. 78,934,528 71,905,183 + 9.8 60,785,794 39,522,328 
Total (6 cities) 435,839,901 396,608,330 + 9.9 327,941,052 294,453,062 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville  -..._.____ on 22,667,823 18,155,110 424.9 16,248,868 16,374,020 
Nashville ______ dees 70,948,927 64,602,507 + 9.8 41,643,529 42,781,834 

Georgia—Atlanta  ~.______._______ 236,400,000 196,900,000 + 20.1 151,600,000 149,600,000 
Augusta -___ a ii 4,931,210 3,934,675 +25.3 2,647,031 2,763,265 
ea ee a 3,963,527 3,278,952 + 20.9 1,924,968 1,739,654 

Florida—Jacksonville __-_-_________ 89,798,186 76,900,646 +16.8 57,099,473 . 51,510,684 

Alabama—Birmingham ___________ 96,157,019 91,749,596 + 4.8 58,750,714 57,159,563 
Mobile ee 7,836,074 6,422,492 + 22.0 4,236,297 5,182,147 

Mississippi—Vicksburg ____________ 526,340 391,593 +34.4 318,079 311,522 

Louisiana—New Orleans___________ 127,851,066 116,056,989 +10.2 86,953,665 91,362,693 
Total (10 cities) 661,080,172 578,392,560 +14.3 421,422,624 418,785,382 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____________ 1,359,681 1,559,147 —12.8 820,443 550,682 
Grand Besiés 12,499,416 10,848,189 +15.2 8,251,276 6,844,835 
re 7,631,367 6,178,112 +23.5 4,634,398 4,348,411 

Indiana—Fort Wayne_____________ 6,543,691 5,523,950 +18.5 4,195,895 3,261,381 
CT eee 55,209,000 51,288,000 + 17.4 40,483,000 32,616,000 
ge CUE es 6,197,134 4,916,833 + 26.0 3,575,763 3,393,120 
Terre Haute ____ “=: 14,320,198 12,840,913 411.5 12,178,246 10,439,460 

Wisconsin—Milwaukee __________ wt 61,673,446 60,591,277 + 1.8 49,524,889 38,107,530 

Iowa—Cedar Rapids _____________ 4,113,086 8,513,603 +17.1 2,968,674 2,363,665 
Des oines SL LYS 37,274,020 27,461,722 + 35.7 21,267,721 15,859,441 
ee ee ee ane 17,881,716 14,485,154 +23.4 8,301,335 7,476,407 

Mlinois—Bloomington _____________ 1,703,447 1,017,305 +67.4 821,936 589,704 
ig ES a anata 830,236,710 747,096,937 +11.1 631,363,239 549,565,779 
ee 4,123,839 3,428,752 +20.3 2,221,093 1,828,533 
Peoria .... = 13,528,771 11,558,466 +17.0 7,529,392 7,447,055 
FERRIES RES PE TC ae 5,081,922 4,637,966 + 9.6 3,115,848 2,178,757 
Springfield as 4,199,483 3,398,925 +23.6 2,297,425 1,997,772 
Total (17 cities) 1,083,576,927 970,445,251 +11.7 803,550,573 688,858,532 
Eighth Federal ,Reserve District—St. Louis— 

Missouri—St, Louis 297,400,000 244,300,000 +21.7 214,700,000 185,400,000 

Kentucky—Louisville ._....________ 137,919,271 129,459,786 + 6.5 88,836,064 84,205,829 

Tennessee—Memphis _____________ 103,307,832 $2,510,356 +11.7 65,802,062 57,727,884 

Olinois—Quincy 2,068,221 1,922,031 + 17.6 1,198,174 867,955 
Total (4 cities) 540,695,324 468,192,173 5.5 370,536,300 328,201,668 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth —______________ 6,503,284 5,830,602 411.5 5,337,098 4,074,773 
Minneapolis 312,879,902 237,569,142 +31.7 239,626,428 155,499,568 
Rt aa 93,467,955 85,305,132 + 9.6 59,697,285 49,524,610 

North Dakota—Fargo_____________ 8,188,229 6,363,916 + 28.7 4,395,340 4,137,176 

South Dakota—Aberdeen________ _ 3,869,082 3,747,028 + 3.3 2,843,940 1,990,144 

Montana—Billings 3,987,022 3,059,345 +30.3 2,047,016 1,723,518 
Helena 10,911,552 8,520,839 428.1 5,722,432 6,089,760 
Total (7 cities) 439,807,026 350,396,004 + 25.5 319,669,539 223,039,549 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont 471,760 392,080 +20.3 252,064 222,073 
Hastings sulci 736,080 627,092 +17.4 472,909 313,311 
Lincoln isahace 8,114,424 7,425,321 + 9.3 4,881,652 4,396,196 
RL A a eae ee om 137,292,203 112,539,530 +22.0 89,290,319 74,772,350 

Kansas—Topeka —-.-..___--_______ 8,137,349 6,962,642 +16.9 4,509,280 2,960,454 
ae ee 14,805,169 12,059,288 +22.8 9,605,896 8,948,108 

Missouri—Kansas City__..______ —_ 364,750,408 297,641,180 + 22.5 243,440,336 212,723,306 
St. Joseph —.___ oe a ee 15,159,521 12,192,316 +4 24.3 8,561,343 7,913,908 

Colorado—Colorado Springs______ ate 2,377,063 1,871,085 +27.0 1,865,194 1,233,242 
Pueblo 2,052,798 1,526,070 +34.5 1,444,588 1,049,045 
Total (10 cities) 553,896,775 453,236,604 +22.2 364,323,581 324,531,993 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin a 7,415,554 6,837,535 + 8.5 4,288,537 2,537,464 
Dallas mains cee 264,472,000 198,677,000 433.1 132,154,000 128,600,000 
Fort Worth —___- e 29,902,679 24,597,133 +21.6 14,753,622 13,997,845 
Galveston —___ 5,671,000 4,805,000 +18.0 3,136,000 3,105,500 
i... ., | oe 3,779,935 2,845,140 +432.9 2,002,117 1,313,054 

Louisiana—Shreveport ......._.___. 10,911,940 8,706,742 +25.3 6,742,216 5,392,370 
Total (6 cities) 322,153,108 246,468,550 +30.7 163,076,492 154,946,233 
Twelfth Federal Reserve District—San Francisco 

Washington—Seattle _.....__._____ 105,032,446 101,267,131 + 3.7 87,346,970 93,744,297 
Yakima 4,024,722 4,316,807 — 6.8 3,868,506 2,967,347 

Oregon—Portland ____-_________ ies 156,410,805 98,030,461 +59.6 77,623,267 79,664,017 

Utah—Salt Lake City__...________ 61,620,703 46,577,602 +32.3 38,919,115 35,747,661 

California—Long Beach __________ 12,108,587 12,873,443 — 5.9 10,147,693 11,010,953 
Pasadena —_ dp teiaityichth 11,280,323 9,594,767 +17.6 7,292,149 6,140,948 
San Francisco _ i 418,056,517 380,885,109 + 9.8 336,712,181 289,242,000 
San Jose sss 13,136,756 12,590,153 + 4.3 8,303,392 6,522,209 
Santa Barbara <i 4,996,345 4,030,842 + 24.0 3,291,201 3,090,114 
Stockton 8,768,042 8,353,831 + 5.0 7,151,932 5,856,142 
Total (10 cities) 795,435,246 678,520,146 +17.2 580,656,406 533,985,688 

9.7 
4.9 


Outside New York 7,797,734,132 








6,785,518,503 
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5,552,166,706 





4,916,120,247 





A8 (468) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, January 26, 1948 




















a,8 t t t f ¥ b B k Company and Issue— Date Page Per When Holders 
n | ion a emen 0 em er an $ Chicago & Western Indiana RR.— Name of Company Share Payable of Rec, 
lst and refunding mortgage 4%4s, series D, due 1962_Mar 1 §2308 Crown Cork & Seal Co., Ine. 
The condition statement of weekly reporting member a oe eae O., [st mtge. 542s, ser. A-Apr 1 43 $2 preferred (quar.)- ; 50c 3-15 2-20* 
tif : - ons we pigs onnecticut iver Power Co.— +S Dallas Railway & Terminal, common (quar.) 35c 2- 2 1-20 
banks of the Federal eserve System = leading cities lst mortgage 354s, series A, due 1961 Feb 15 249 7‘, preferred (quar.) ' $1.75 2- 2 1-20 
shows the following principal changes for the week end- Deerfield Packing Corp., 334% debentures, due 1962__Feb 1 44 Davis Leather, Ltd., class A (qual.) £37 1% 3- 1 2-1 
ed Jan. 14: Increases of $325,000,000 in reserve balances aan (T.) Realty Co., — og OS —— es pias B ‘quar.) : i174%c 3- 1 2-1 
° aed : st mortgage 4s, series ue mason sine -- Ue ayton Power & Light, common 45c 3- 1 1-30 
with Federal Reserve Banks and $343,000,000 in demand Firemen’s Insurance Co., of Newark, N. J., $4 pfd. stk.._Feb 16 251 3%4% preferred A (quar.) 9334¢ ss 1-30 
deposits adjusted. Food Fair Stores, Inc., 3% 6 © debentures Feb 1 153 234%, preferred B= (quar.) 9334¢ 3- 1 1-30 
-— : at of . _—— Lynn Gas & Electric Co., 234% 15-yr. notes, due 1958._Feb 2 47 Delaware Rayon, 7% non-cum pfd ar. $1.75 1-20 Br 
Commercial, industrial, | and gti ' loans in ae Gen i Oo, 6% deeieered oleck pe *% Semen ae pid. (quar.) a ia ie 
creased in nearly all districts and the total increase at meCord Corp., 412% debentures, due 1956 SE is 48 Detroit-Michigan Stove Co. 
all reporting member banks was $52,000,000. Loans for Midlothian Country Club— ‘- 5‘, non-cum. preferred (quar.) 50¢ 402-16 2- 
purchasing or carrying United States Government and General and refunding mortgage 4's, due 1959 Feb 1 155 5‘* non-cum. preferred (quar.) 50c 5-15 5- 5 
Pie ? Standard Milling Co., 342% debentures, due 1961_~-_- Feb 1 52 4 non-cum. preferred (quar.) 50c 8-16 8- 5 
other securities decreased $92,000,000. Real estate loans gun Ray Drug Co., 312% debentures Feb 1 153 hon-cum. preferred (quar) a: 44 ees 
and “other loans” increased $21,000,000 and $30,000,009, Warren Petroieum Corp., 3% % conv. preferred stock-_Jan 26 8 heed Raynolds Co., class A (extra) 30c _—@ Q- 3 
respectively. aa f Class B (extra) 15¢ 2- 6 2- 3 
P y . : ENTIRE ISSUE CALLED Diamond Match Co., common (quar.) 37%ec 3- 1 2- 6 
Holdings of Treasury bills decreased $235,000,000 in Company and Issue— Date Page Extra 50c --% 2- 6 
Wew York City and increased in nearly all other dis- Appalachian Power Co., 6% debentures, ser. A, due 2024 July 1 §2410 6‘. participating preferred (s-a) 715¢ g- 2 2- 7 
tricts; there was a net increase of $29,000,000 at all re- Butte Electric & Power Co., 1st mige. 5s, due 1951--Any time = f'2142 PP. en. Warne 50c 3-1 2-6 
hes : S * pe 6% preferred stock, series of 1927..-__-------~-_--- Feb 11 42 6" par ‘ticipating preferred (s-a) _ 75¢ 9- 1 8-10 
porting member banks. Holdings of Treasury certificates Denver & Salt Lake Ry., ine. mige. bonds, due 1960___Apr 1 153 Disher Steel Construction Co., Ltd. 
of indebtedness decreased $58,000,000 in the City of Chi- Great Lakes Power Co., Ltd.— , $1.50 conv. class A preference (accum.) 3Tlec 2- 2 1-24 
cago and $60,000,000 at all reporting member banks. —— — = ot go ‘ie & ee pa pi. Inc. (quar.) ie i ye 
: . = . C % general (close s (a cee e av orp. (rreg.) —- 30c -16 - 
Holdings of Treasury notes and of United States Govern 44% 1st mortgage s. f. bonds, series A, due 1956...Feb 2 §2419 Dun & Bradstreet, Inc. common 38c 3-10 2-20 
ment bonds decreased $18,000,000 and $6,000,000, respec- Indiana Service Corp.— 412°, preferred (quar.) $1,122 a: 3 3-19 
tively. lst lien & ref. mtge. 5% bonds, series A, due 1963___Feb 1 ¥¢ 47 Eastern States Corp., $7 pfd. A (accum.) $1.25 4- 1 » | 
: : . ‘ Metropolitan Personal Loan Co.— $6 preferred B (aceum.) . $1.1428 4- 1 3- 1 
Demand deposits adjusted increased in nearly all dis- 25-year 7% debentures, due 1961____- Mar 1 155 Electric Furnace, class A (quar.) te Hs 1 1-23 
tiricts, the principal increases being $97,000,000 in the 9 York Gas & ——- a. Heat, & “Power Co eye vail neato Drug Co., class A 25c 1-30 1-20 
$ s ° s : “ urchase money onds ue ee! ee. 2 4855S 25c 1-30 1-20 
Chicago District, $55,000,000 in New York City, $54,000, - Randall Co., $2 cumulative participating class A stock_Feb 2 50 8° preferred (quar.) 50c 4- 1 3-15 
000 in the Boston District, and $41,000,000 in the Dallas  ejjuride Power Co., 1st and ref. mtge. 63, due 1957_.-Feb 17 $2565 Empire Steel Corp. (See U. S. Liquidating) 
District. United States Government deposits decreased Warren Petroleum Corp., 3% conv. precerred stock Fob 9 233 Emporium-Capwell Co. $2.50 1-31 1-27 
$48,000,000. *Announcement in this issue. ¢Vol. 165. {Vol. 164. sVol. 166. Erie & Kalamazoo RR. (irreg.) $1.50 2-23 1-19 
. , ; : Ex-Cell-O Corp. (quar. 65c 4- 1 3-10 
Borrowings decreased $24,000,000 in the Chicago Dis- Equity Corp., $3 conv. preverred (accum.) 75c 3- 1 2- 6 
trict, $23,000,000 in New York City, and $38,000,000 at Faber Coe & Gregg, 7’, pfd. (quar.) $1.75 2- 2 1-20 
all reporting member banks ee Mogul Corp. 40c = 3-10 -2-27 
. iltrol Co. of California ‘s-a) 50c 1-31 1-21 
A summary of the assets and liabilities of reporting Dividends are grouped in two separate tables. In the hance hee 5; Save page ede yee. (quer.) $1.12%2 3-1 2-14 
member banks follows ; first we bring together all the dividends announced the 4°; preferred (quar.) $1 3-1 2-18 
pa er. current week. Then we follow with a second table in  Gamewe!l Co. (quar.) 25c 2-16 2-6 
Jan. 14, Jan.7. Jan. 15, Which we show the dividends previously announced, but G¢2e!2! Metals Corp. (s-a) 40c = 2-16 1-31 
. ; }. Lo, : ‘ ms 7eorgia Home Insurance: (s-a) 50c 2- 2 1-17 
1948 =61948 = :1947 which have not yet been paid. Further details and rec- Exira lsc 892-2 21-17 
on lin nitions of deliars) ord of past dividend payments in many cases are given Grace National Bank (N. Y.) (s-a) $2 3-1 2-26 
a pF a _. 65,088 -— 54 + 646 under the company name in our “General Corporation @!2i (WT) Go. sexttay wn a 
Goans—total. -__-_._. =: -- 23,243 + 14 + 4025 and Investment News Department” in the week when § Great american Life Underwriters " 60c 2-21 1-21 
— industrial, and siaiigeas ahaa 14.689 P 52° , 3959 declared. Great Lakes Dredge & Dock Co. ‘quar.) 25c 2-14 1-30 
Loans to brokers and dealers for pur- The dividends announced this week are: “ae py 
chasing or carrying: P Sey * . ad * . 
eed oer er When Holders Greenfield Gas Light 
} Fad pee agi aeeeertgns aa “i. oe — se Name of Compony Share Payable of Rec. 6“, non-cum, preferred (quar.) 75¢ 2-2 1-15 
—_ - - . Sa y v . . n : - Lod ~ ‘ 4 
Other loans for purchasing or carr;ing: Acme Aluminum Alloys, Inc.— Gvm Products, Inc., common ‘quar.) Thee 3-15 3- 1 
U. S. Government obligations.__ as 1. + oe $1.10 convertible preferred (quar.) 27ec 20 2-11-15 Class A (quar.) _ . we 63-1 I 
Giteer entustiion : 505 4 ; 8 Alloy Cast Steel Co. (quar.) : 30c 2-15 1-31 Ha.e Brothers Stores (quar.) _ 25 3- 1 2-16 
ont dainde teaas 3.493 21 ; 961 Aioe (A. 8.) Co. ee 20¢ 9-9 1-21 Hami'ton Cotton Co., Ltd. (quar.) 22'2c 3- 1 2-10 
regs saggy Ham oy 147 3 ; 36 Altorfer Brothers Co. (increased) 1£c 9-2 1-22 Hamilton Watch Co., common 25c 3-15 2-24 
Other loans 3.465 ' 30° . 4 671 Aluminum Goods Mfg. (irreg.) _-~ 20c 4- 1 3 -16* ie convertible preferred (quar.) __$l 3-15 2-24 
Treasury bills —_-_- 2,060 r 29 \ 927 American Airlines, Inc.— Harris (A) Co., 5'2% pfd. (quar.) $1 372 2- 1 1-20 
ed Teraehes ae tebbbtelness 3327 — 60 ; 2.973 342‘. convertible preferred (quar.) 87 oc oa 2-16 Hartz (J. P.) Co., Ltd., class A (quar.) 12 ec 2- 1 1-20 
Treasury notes : 2808 - 18 — 599 American Chain & Cable, common ‘quar.) 35¢ 3-15 3- 5 me7e ‘n Chemical Corp., common 29c 3- 1 2-18 
U. S. bonds 29,392 - 6 — 1,039 5‘¢ preferred iquar.) $1.25 3-15 3-5 a eeeeere Caen.) se 2 Oe 
Other securities _- 4.258 - 13 . ‘395 American Forging & Socket 1242¢ B= 1 2-18 Higbee Co., 5% preferred (quar.). $1.25 2- 2 1-15 
Svs with Pebaral Reserve Banks 13.051 . 395 1, 1.166 American General Corp., $2 prererred (quar.) 50c 3- 1 2- 6 Hiten Hotels Corp., common (quar.) 25¢ 3- 1 2-20 
Cash in vault 842 — 3 n 83 $2.50 preferred (qvar.) 6245¢ eo; 4 2-6 4% convertible preference (quar.) 50c 3- 1 2-20 
Balance with domestic banks___- _ 2551 ie 9 $3 preferred (quar.)- to’ a+ 4 * 8-6 Bemestess’ Vive Sheuraner (Bek.) (s-a) =—. Ss pe 
nig onlliegy a American Home Products (monthly) 10¢ =. 33- f 2-13 Hooker Blectrochemica!l Co., common 30¢ 3-26 2-3 
Liabilities American Pulley Co. (increased) 3Ce = 2-16 s«'1-3 $4.25 preferred (quar.) cae $1.06% 3-26 3-2 
Demand deposits adjusted 48,963 343 + 2,133 Appleton Co. (irreg.) __- $1.50 2- 2 1-22 Hudson Bay Min:ng & Smelting Co., Ltd. 
Time deposits, except Govt. 14,553 8 + 497 Ashland Oil & Refining (quar.) : 5 25c 3-15 a. 4 Increased $1 3- 8 2- 6 
U. S. Government deposits 597 48 — 1,073 Associated Telephone Co., Ltd.— Hud son Motor Car (quar.) 10c - 1 3-5 
Interbank demand deposits: 5‘> preferred (initial) 25¢ 2- 2 1-15 Hydraulic Press Mfg. 
Domestic banks 10,292 7 59 Autocar Company— a, convertible preferred (quar.) S712 2-20 
Foreign banks & 1,351 5 13 5% series A conv. preferred (quar.) - 25c 3- 1 2-18 Illinois Zine Co. (quar.) - 15¢€ 2-20 a- 5* 
Borrowings 90 38 — 13 5’ series B conv. preferred (quar.) 25¢ 3- 1 2-13 Indianapo'is Bond & Share Corp. (irreg.) 18¢ 3-20 3-10 
Debits to demand deposit accounts except 5% conv. preferred series C (quar.) 25c 3- 1 2-13 International Metal Industries— 
interbank and U. S. Govt. accounts, Automatic Canteen Co. of America (quar.) 25¢ 3- 1 2-16 Class A (quar.) 40c $3 3- 8 
during week eae - 20,665 Ayshire Collferies Corp. (quar. 25c 4- 9 3-25 4'2 preferred (quar.) $1.12 42 4- 1 3- 8 
: Baldwin Locomotive Works, 7‘ pfd. (s-a) $1.05 , oe 9-13 International Railways of Central America , 
Pie 7 figures revised (New York District). Baltimore American Insurance (s-a) 10¢c 2-16 1-30 : 44 a cg hig ~ gh = canes — as 
seasaies a " RE ck Chae es ; 5c 2-16 1 39 ronite Ironer Co., 55¢ conv. pfd. ‘quar.) 3%C -% -15 
Barnsdall Oil Co. (increased quar. 50c 3- 6 2-13 Johnson & Johnson (s-a) 10c 3-12 2-27 
Redemption Calls and Sinkin Fund Se ae RE ee oe ae sae eo) Rs 
Beaux-Arts ancas Ity Cc aras (| aine)}, common - - 
p 4 $3 prior preferred (quar.) 75¢ 2- 1 1-29 5’ preferred (quar.) $1.25 2+ 1 1-20 
Nolices $6 1st preferred (quar.) $1.50 2. 4 1-20 es ee peng: & Lag 25¢ 3-15 3-1 
Belding Heminway (Del.) (quar.) 25c 2-16 2- 2 elvinator of Canada, Ltd. _- 3T%2c 3-20 3- 5 
Berkshire Fine Spinning Associates, Inc.— Kerr Addison Gold Mines (interim) i3e 2-27 1-31 
Below will be found a list of corporate bonds, notes, Common (quar.)  -- ate 3 gtk ERS Steel & Wise Caner.) we Fs ee 
: $5 convertible preferred (quar.) 1.25 3- 1 2-1¢ a c -1i 2-2 
preferred and common stocks called for redemption, a A Shoe states (quar. "i “ 1-31 1-21 Kingsbury Cotton Oil Co. (quar.) 10c 2-20 2-10 
including those called under sinking fund provisions. Bertram (John) & Sons, Ltd., class A (quar.) t25c 2-16 1-31 Ba ee oe — ae A ye — 
: . “ . z - #4 Class B (interim) _ } : +5c 2-16 1-2 t ates of beneficial interest ‘irreg.) c 2-2 = 
The date indicates the redemption or last date for mak acme ten MAA posbereed teams) pe ag: 2 ae Laciede-Christy Clay Products (quar.) 35¢ 2-281 
ing tenders. and the page number gives the location in Bruck Silk Mills, Ltd. (quar.)____- +30c 3-15 2-16 Lafayette National Bank of Brooklyn in 
which the details were given in the “Chronicle.” Buck Hill Falls Co. (quar.)__-__- . 15¢ 2-16 2-2 ‘ co e. o eras 50c 2-14 1-31 
Buda Company __-__-__-~- ats a 20c 2-13 9- 2 aKesiae aboratories, inc.— 
NOTICE OF TENDER Butler Brothers, 4'2‘> preferred (quar.) $1.12%2 3- 1 2- 4 $1.16 preferred (quar.) - 29¢ 1-31 1-23 
Company and Issue— Date Page Calaveras Land & Timber Corp. : 50c 3- 5 2-13 yg emma ge mong - eer) on tg tg 
merican Cities Power & Light Corp., class B stock.._Mar 3 245  Callfornia Electric Power (quar.) Se 08 1 | ee a eee tee eal 
Blum (Philip  & oe. Inc., cenunen stock. : Jan 27 247 California Pacific Title Insurance— poe 2 ware Teneee (aues.) = 2 ig 
Central Pacific Ry., 1st ref. mtge. bonds, due 1949-_Mar 1 151 Common (quar.) -___._._____. $1 2-1 1-23 Loblaw Groceterias, Inc. (quar.) aac te = & 
Chicago Great Western Railway— ; 7‘. preferred (quar.) — ; 43%4c 2- 1-23 Lone Star Gas Co. (quar.) 25¢ 3- 8 2-20 
General] income mortgage 4's’, bonds, due 2038 Mar 1 +  California-Western States Life Insurance— Hee & Meeseerl Mver. PR. oi 
Bilinois Central RR.— ’ IE. Scceubeaedotae<ncoss ; 50c8=—s «3-15 i 8-1 i‘, guaranteed (s-a) --_- $3.50 2-1 1-30 
Sterling 3158 of 1950 ; : Feb 16 * Special SEN ee! ae =, £y GES Bed Sees 4 56c 3-15 3- 1 Louisviile Henderson & St. Louis Ry y a 
Sterling 4s_ of 1951 Feb 16 » Canada Safeway, Ltd., 4%2% pfd. (avar.) $$1.12'% 3- 1 2-14 5’ preferred (s-a) $2.50 2-15 2- 1 
Ast mcrtgage 4s of 1951 ___Feb 16 + Canadian Foreign Investment Corp., Ltd. Common (s-a)—_ $4 2-16 1-31 
1st mortgage 3les of 1951 ___Feb 16 Pa Quarterly hin dale ans hacia - ‘es t75c 4- 1 $- 1 Lynch Corp. . . 30c 2-16 2- 5 
Sterling 3s of 1951. Cat Feb 16 * Castle (A. M.) & Co. ‘(quar.) peat a es a 50c 2-10 1-39 Mackintosh- -Hemphill Co. 15¢ 2-25 2-13 
Extended 1st mortgage 3'2s of 1951__- Feb 16 « Central Foundry, 5% conv. pfd. (quar.). $1.25 > 3-1 = 2-16 Mallory (P. R.) & Co. (quar.)__. 25c 8 = 3-10 2-25 
Western Lines 1st mortgage 4s of 1951 Feb 16 + Central Louisiana Electric Co. (quar.) . 40c 2-14 1-31 ee ae, See (Guer.) = " + 
St. Louis Division & Terminal— Chattahoochee & Gulf RR. Co. (s-a).-----. $1.25. 2-11-12 5%. preferred (quar.) -——————-— Oh.) Se Bs ee 
ist mortgage 3's of 1951_- ; 7 Be Feb 16 «+ Cherry-Burrell Corp., common ___-_-_-__~_- 35c 1-31 1-28 Marine Bancorporation (Seattle) (quar.) 30c 2- 2 1-20 
ist mortgage 3s of 1951 Feb 16 i 4% preferred (quar.)_____- PAG . $1 1-31 1-28 Massachusetts Bonding & Insurance (quar.) _ 40c 2-16 2- 2 
Springfield Division 1st mortgage 3'28 of 1951-___Feb 16 . 4‘~ preferred (series of 1947) (quar.) - . $1 1-31 1-28 Mead Corporation, common ae Séc le ~ s 
Omaha Division 1st mortgage 3s of 1951 Feb 16 + Chesapeake Corp. of Virginia__--_- ‘ 50c 2-16 2- 5 5 tiga preferred (quar.) - $1.06% 3- 1 2- 3 
Litchfield Division 3s of 1951_-..-----___- Feb 16 « Chicago Wilmington & Franklin Coal Co.__- S0c 80 2- 21-23 €2 2nd preferred (quar.) ate es. Fl | a8 
Chicago, St. Louis & New Orleans RR.— Extra --.. Ee ae fy : 50c 2- 2 1-23 Meier & Frank Co. = 15¢ 1-39 1-23 
lst mortgage 5s of i ae : _Feb 16 * Chile Copper Co... -—- oe ee ee eee . .—< 75c 2-24 2- 6 Special ne te athe 60c 1-39 1-23 
Ast mortgage 312s of 1951__________- ‘Feb 16 . Cinzano, Lid., class A. ee sa t8c 3-15 3- 1 Metal-G'ass Products ~----- --- 2c 1-31 1-16 
Memphis Division 4s of 1951_______- Feb 16 * 5%‘, preferred (s-a)________ wey See > ae 3-31 3-15 Metropolitan Storage Warehouse Co. (quar.) 75¢ 2- 2 1-13 
Purchased lines 1st mortgage =. due “1952 2 __Feb 16 . City Investing Ce: .-. — ae - ens 15c 2-16 2- 2 Michigan Bakeries, common “= nid tae 20c 1-31 1-16 
Collateral trust 4s of 1952 PS ret Pe “ Sa 16 . City Title Insurance Co. (quar. as . 15¢c 1-22 1- 5 $1 prior preferred yale . = . ~ = 25¢ 2- 1 1-16 
1st mortgage 4s of 1953- it. Uae ____Feb 16 Pa Cochrane-Dunlop Hardware, Ltd.— $7 preferred (quar.) __ -— ~— ------~ $1.75 2- 1 1-16 
Louisville Division & Terminal lst mtge 3los of 1953 Feb 16 7 Class A (quar. B Sestinaiediriniaees ate ci exe aw tbaaben ahins tented <i t20c 2-15 1-31 Mitchell (J.. 8.) Co., Ltd. (quar.) ce erecenel +126 4- 1 3-15 
Refunding 4s of 1955-_ pene an a a oe * $1.20 preference (quar.)__________ s $30c 2-15 1-31 Montreal Cottons, Ltd., common a $13¢ 3-15 2-13 
Refunding 5s of 1955________ ones ann oe « Collyer Insulated Wire (quar.)___- 30c 2-1 1-24 7% preferred (quar)... ¢44c 3-15 2-13 
“it Brothers, preferred stock-_______- rere =~ « Columbus & Southern Ohio Electric Co. Moody's Investors Service, Inc.— 
Mathieson Alkali Works (Inc.}, preferred stock__._____-Feb 9 254 414,% preferred (quar.)____ a $1.06 2- 2 1-15 $3 participating preference (quar.) -___ ~~ 75¢ 2-16 2- 2 
Root Petroleum Co., capital stock ___________-__----- Feb 20 292 Consolidated Bakeries of Canada, Ltd.— Muskegon Motor Specialties Co.— 
Tennessee Coal, Iron & RR. Co.— cules Og Sige 9 ga 9 aaa - — o:% - $2 class A (quar.)_--_.__-- eaves cncn a 50c 3- 1 2-16 
5 ‘ 2 © meer.) .... c 2-28 1- : . ities 
General mortgage bonds, due 1951__--------- . Jan 26 158 Continental American Life Insurance (quar. "ie 1-30 1-19 Nation-Wide Securities Co, (Colo.) series B. 9c 2- 2 1-15 
i Continental Life Insurance Co. (Toronto) — National Acme Co._—_~—---~-—-___ ; 50c 2-24 2-10 
PARTIAL REDEMPTION ES Soe ee eats ys ere $$2 1-15 1-14 National Container Corp. (Del.) (quar.) —__— 30c 3-10 2-16 
Company and Tssue— Date Page Corporate Investors, Ltd., class A_ oth +n 9.18 +949 National Paper & Type Co., common __-__~_- - 75c 2-16 1-32 
Brooklyn Borough Gas Co., 1st mtge. 348s, due 1970__Feb 1 re? ae ee”) ees ee es 17oe 3-1 2-10 SS nS 2 re ae ee 25c 2-16 1-31 
Carolina, Clinchfield & Ohio Ry. Cosmos Imperial Mills, Ltd. (increased) _-_. 135c 2-14 1-31 5’ preferred NE fap eNb ide dnasenss $1.25 2-16 1-31 
Ist mortgage 4s, series A, due 1965_------------..-_Mar 1 248 BIETE ne iti pemnn nc pecwcsoptiaewaies - 125c 2-14 1-31 9 0? PECSCT TOR AGCE) oi en ss Jan $1.25 8-16 7-31 
Central Maine Pewer Co.— Cribben & Sexton Co.— National Vulcanized Fibre (increased quar.) 25c 2-16 2- 2 
42‘ convertible preferred (quar.)_---. 28 %ac 3-.1 2-16 Naumkeag Steam Cotton Co._.__.---=_-_2_ 50c 2-21 2-14 


Ast and general mortgage 312s, series L, due 1970--Feb 2 151 
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Per When Hoider: Per When Holders Per Wnen tule, 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec 
Geman (aur) sac 90 “se preserves ‘weumty— ase 2 wast Sian maeind Ge Mee ate 

Extra te s ------ 50c 1-20 S6GU Preterred (hUuas.) .——.——--n--=---=— $1.37 42 2-2 12-31 Kokomo Water Works, 6% pid. (quar.) $1.50 2 1-12 

5% preferred (quar.) —-- etengetece acaknise $1.25 1-20 oe Or, Cee $1 2- 2 12-31 Kresge (S.8.) (quar.)- 50¢ 2-20 

5% prior preferred (quar.)------- ---= $1.25 1-20 Genera: Public Utes Corp. (quar.)—------- 2uc -16 1-15 Kroger Company, common (quar.) 6Uc 1-30 
Corn Exchange Bank Trusi Co. (N. ¥.) (quar. ) 70c ‘ 1-20 General Shareholdings Corp.— 6‘ Ist pre.cirea (quar. $1.50 3-15 
Corn Products Refining Co.— $6 prele:rea \upt. ulviucud series) (quar.) 6% Ist preferred (quar, ‘ $1.50 6-15 

Common (year-end) 90c 1- 5 Cas or 44/1000 of a snare of common ‘. 1st prererred (quar. $1.50 9-15 
Courtauld’s Ltd., American oun rcts. tor stock al noiq@er’s option $1.50 ‘ 2nd preserred (quar. $1.75 1-15 

aut “reg. *(interinr)_..-..----.-........... -49/4@c 12-30 General Shoe Corp., com.non 62 '.2c 2rd preierred (quar. $1.75 4-15 
Crown Cork & Seal, Ltd. (quar.) _ £50c ) 1-16 $3.00 pre.erned (quar.) Bi tac le 2nd pree.red (quar. $1.75 7-15 
Crum & Forster, $% preferred (quar.) $2 : 3-15 5% preserreu (quar.)—_- ; $34.25 j 2nd preierred (quar. ; $1.75 10-15 
Cuban American Sugar, common (irreg. V cikis 50c 3-18 Genera: T.re & Rupwver Co. (extra)__------- $l L'a. glon Appares (quar.)___ ie re ee luc 1-24 

%T% ‘preferred (quar.) -.-..----------=--- peep eo Ca Dean class A (quar.)_--- ma — 1 iy Lid. (interim) F8C lz2- 4 

g NEE aE NE yee ay eee a “ Class (quar.) ~~ yant, inc., 44% pid. (qyuar.r_____- 56 Y4c 1-15 

a s referred mest.) SR Sy eee $1.75 9-17 Class B (quatr.) - Loc La Plant-Choate Mfg. Co., 5% pfd. (quar.)_ 31%c 1-12 
Cuban Atlantic Sugar Co., com. (quar.) 5 50c 3-17 Class B ( quar.) 15c Lazarus (F. & R.) & Co. 2 ‘ ‘ 9344c 1-15 

5‘ preferred i(quar.) $1.25 3-17 Gerrard (S. A.) Co, preetam (ora )-_- i Zac Lee Rubber & Tire (quar.) 50c 1-22* 

5’ preterred (quar.) $1.25 6-18 Guchrist Co. --~------- 25c Lees (James) & Sons, 3.85% pfd. (quar. i__ 9b Ya l-lo 
Cuneo Press, Inc., commou ; re 25c 1-20 Gilette Satety Razor Legar Co., Ltd., 6‘« preferred (accum.) . $2 1-23 

3%2% preferred (quar.)__-- 87 ec 2- 2 ao preiesscu quuel.) --------~—----—----~- $1.25 Lemgh Portland Cement (quar.) 37 lec _ 
Daveuport Water, 5% prelerred (quar.) $1.25 1-12 Gimbel! :-Brothers, inc., cummon (quar.)-—-- auc Leitch Gold Mines, Ltd. (quar.) i2e 1- 30 
Davidson Bros., Inc. «quar. )_~_ e _ 10c 1-15 $4.50 preterred (quar.)—- ~~~ --- $1.12% Lerner Stores Coip., 444‘ pid. (quar.) $1. 12% 
Day Mines, Inc. (initial) 10c 1- 3 Globe & Repuolic Insurance Co. (s-a)_—---- 25¢ Lewls Brothers, Ltd. «quar.)______________- izoe 
Dayton Rubber Co., common 30c 1-10 Globe-Union, Inc. (quar.) rg thea ee 2 20c Lincoln Printia:g Ce., common tirreg.) : 50e 

ES EL MGS LE 50c 1-10 Godman (H.C.) Co., common 15¢ $3.50 p.eierred (quar.) 

Delaware Power & Light____-------------- 25c 1- 2 6%o preterred “(quar.) =-- 4 Giiineeei, “Ge., wens s.s 
Dennison Mfg. Co., common A — ; 20c 1-26 Goodyear T.re & Rubber Co., com. (quar.)__ ot Liquid Carbonic Corp., common (quar.)—___ 

$3 debenture stock (quar.)----~--~- $2 1-25 $5 preterred (quar.j---~-_ weirs 3442's preferred (quar.). of 
Denver Union Stock Yara Co. (quar. Boi ese crmaun 6uUc 2-14 Goodyear Tire & Rubber Co. of ‘Canada, didae Gitie Minna RE 
Detroit Gasket & Mfg.__--~-~-- ; 12'2c 1-12 4% prefererce (quar.) “3 Special guaranteed (quar.)__ 

Detroit River Tunnei ‘s-a) 84 l- bd Gorham, Inc., class A (year-eud) r Origiual capital 

De Vilbiss Co 25c 1-10 Class B (year-end) 5 Leew's Bosto.i — atres (quar.) 

Dictograph Products Co. (irreg.) - 5 1-20 Gotham Hosiery Co. (quar.)-----~-----~-~~- Extra 

Diocesan Investment Trust Shares— — cane — — = P80 ee Power & Light $6 pid. (quar.)__ 

Preferred ; , - iraton night Co ouisville ashvilie (quar.) = 

Diveo Corp. (quar.)—----------------------- 1-10 Grayson-Robinson Stores, $2.25 pfd. (quar.)_ Lowenstein (M.) & Sons (quar.) 

Dividend Shares, Inc. (irreg.) bi 1-15 Great West Cval Co., Lid. : : ‘ Lukens Sieel Co. ‘quar.) 

Deige Mig. Corp. -Cquar.)__.__-------.-=.- 2- 2 Green (H.iL.) ‘Co. ‘(quar.)_---~.- Year-end 

Dome Mines, Ltd 12-30 Extra renee = Luzerne County Gas & Electric Corp.— 

Dominguez Oil Fields t monthly )_- 1-16 Green Bay & Western RR., common________ 442. preferred (quar. )—- -. $1.06% 
Dominion Coal Co., Ltd. 6% pfd. (aiccum.) 12-29 Income debeitures “*A’’_____- _—= - McCabe Grain Co., Ltd., class A Agnes. haus 115¢ 
Dominion Bridge, Ltd. (quar.)__------------ 1-30 Griess-Plieger Lanning Co. uncreased) ____ Class B (interim) ~~ -- ie hence , t10c 
Dommion Fabrics, Ltd., com. (quar.)—----- 1-15 Gypsum Lime & Alabastine of Canada, Ltd.— McCall Corp. (quar.)-_. ot Ie 75¢ 

6% 1st preference (quar.) --------------- 1-15 Increased quar. McGraw Electric Co. (quar.) 50c 

2nd conv. preference (quar.) _-_----__---~- 1-15 Quarterly McIntyre Porcupine Mines, Ltd. (quar.) _. t{50%e 
Dominion Malting Co., Ltd., com, (quar.)-~ 12-31 Quarterly McLe:lan Stores, Co, (quar.) _--_-_-.__--_-__ 25¢ 

6% preferred ‘quar.) _...--.----..- -~.. 12-31 Halle Brothers, common (quar.)—~---_----- Extra <--- EL eer Ae ey apy eee 50c 
Dominion Oileloth & Linoleum (quar.)—_~----~ 12-31 Hammermill Paper Co. (increased) _-_--__-_ Macco Corporat on (nit’al) vic 

Extra ae - 1-19 Hammond Instrument Co., 6% pid. (quar.)_ Macoil Corp ‘(Los Angeles) (initial) : 18¢c 
Dominion Tar & Chemical, Ltd.— Common (quar.) 7 . — Macy (R. H.) & Co., 44% pid. A «quar.)-- $1.06% 

Common (quar.) 1- 2 Hancock Oil Co. of Cal.tornia, class A (quar.) Madison Square Garder Corp. (quar. 25¢ 

Common voting trust certificates (quar.) 1- 2 = aaa ss Madsen Red Lake Gold Mines, Ltd. (interim) t4c 
Dominion Woollens & Worsted, Ltd. (quar.) 1-15 aa B (‘quar.) és Marion Power Shovel, 7% ptc. (accum.) $1.75 
Donnacona Paper Co., Ltd.— pire... 3 2- Marshall Field & Co. (quar.) 50c 

44%2% conv. “opedersad (quar.) t$1.12% 1-15 Harbison-Walker Retractories— Masco Screw Products. 10c 
Dryden Paper Co., Ltd. (increased) $25c 12-31 CH peetewed 2g0er.) ine Massawippi Valley RR. (s-a) ; $3 
Ducommun Metals. & Supply Co. (quar.)__-- lic 1-15 Harbor Plywood Corp., new com. (initial)__ Maytag Co., $3 preierred (quar.) 75¢c 
Duquesne Brewing -Co.__--- . _ 25c 1-26 Hartford Electric Light (quar.) _-_----_--___ $6 1st preferred ‘quar. r $1.50 
Dwight Manufacturing Co. (irreg.) ff a3p $1 1-31 Hat Corp. of America Meadville Telephone Co. (quar.) 37 lee 
East Coast Electric Co. (quar.)-----~ necte 30c 12-29 S%% pedterred (quer:) ................—. Melviile Shoe Corp., common (quar.) 45c 
Eastern Corp. (increased quar.) --..------- 25¢c 1-14 Havana Electric & Utilities Co. 4’, preferred (quar.) $1 
Eastern Massachusetts Street Ry.— 6‘« 1st preferred (accum.) Mercantile Stcres, 7% preferred (quar.)___- $1.75 

% ist preferren A (quar:)_._.._...._... $1.50 3- 1 Hayes Mfg. -Corp. ‘(resumed)__-.__-__-_--~- Meichants & Manufacturers Insurance (s-a) 20c 

6% ist preferred A (quar.) ------------~ $1.50 6-1 Hecht Company, common (quar.)___-_-____ Mercury Milis, Lid. -(quar.) ...-....... t25c 

6% ist preferred A (quar.) -------- parsers $1.50 S- 1 au Peeeereen eee.) -..~+.+--. == Extra : h decteme ein t25c 

6% preferred B (accum.)_---------___-- $4 1-15 Hereules Powder Co., 5% preferred (quar.)_ Merr.tt-Chapman & Scott (s-a)_____- . 80c 

6% preferred B (quar) $1.50 4-15 Hercules Steel Pro.iucts, cominon (quar.) Meyercord Co. (quar.) 20c 

6% preferred B (accum.)_--_-------__-- $1.50 7-15 7% preferred A-~______ pia ciraanationes M.ch.gan Gas & Electric, 440% ptd. (quar.) $1.10 
Eastern Sugar Associates— Hershey Chocolate, “common “(quar.)___- Middle West Corp, «stock d.vidend:— 

$5 pid. ctfs. of beneficial interest (accum.) $1.25 1-23 $1 convertible preferred (quar.)__ Sees One share of Central Illinois Publie Service 
Eastern Theatres, Ltd. (interim) ___--__--- t$1 1-15 Extra meee, 2- -: Co. ($10 par) common tor each two shares 
Bkco Products Co., common (quar.)_------- 30c 1-15 Hibbard-Spencer-Bartlett & Co.— , held. (Subject to SEC approval) 

S460 orefereed (aquar.)................. $1.12% 1-15 h -30- - Midland & Pec fie Grain Corp. (quar.) 
Elgin National Watch Co. (quar.) “ 15c 3-16 ee Midwest Rubber Reclaiming Co. (quar.) 
Empire District Electric, 5% pfd. (quar.) $1.25 2-13 Hires (Chas. E.) Co. (quar.) Miller & Hart, Inc., common 
Empire Millwork Corp._- ‘- 20c 1-15 Holly Development Co. ‘quar. )- ae Common 
Employers Group Associates (quar.)___--_~~ 25c Holly Stores, Inc., 5% conv. pid. (quar.) Common 

Gxtra ..- 223 9 Se ee 25c Holly Sugar Corp. (quar. fs $1 prior preferred (quar.) 
Emsco Derrick & " Equipment— Home Insurance Co. (N. Y.) (s-a) 

Common (resumed) Home Oil Co. : 

4% convertible preferred (quar.) _-_-._--_ Horder’s, Inc. (quar.) ; 

4% convertible preferred (quar.)________~- Hormel (Geo. A.) & Co., common 

4% convertible preferred (quar.)__ " 6‘ preferred (quar.). 

4% convertible preferred (quar.)- Horn & Hardart Co. (N. Y.) 
Enamel & Heating Products, Ltd. (irreg.) Horne (Joseph) Co. (quar.) ~~ 
Eppens Smith Co. (s-a)- Gite oa “ Extra —-- er et ee $6 preserred (accum.) 

Esmond Mills, Ltd., 5% pfd. (quar.) Sd Toate iceee Houston Light & Power, $4 pid. (quar.) Minnesota & Onterio Paper Co. = 
Eureka Pipe el Se Sep een Houston Natural Gas— Mississippi Power & Light Co., $6 pid. 
Farmers & Traders Life Ins. " (Syracuse) — Stock dividend (two additional shares Monongahela Power Co., 4.40’, pfd. (quar.) 

Quarterly for each share held )_ - es 1 - 4.80’, preferred B (quar.) 
meermon Park, Inc. <(quar.) .........._...... Hoving Corp. (quar.)__ eee: ia -15 Montana Power Co., $6 preferred (quar.) 

Quarterly Howe Oil (irreg.)- ; 7" 2! K Morrell (John) & Co. (quar.) ; 

Quarterly Hussmann Refrigerator Co., com. (quar.)_ =< Extra Series teal 
Fedders-Quigan Corp. (quar.) - $2.25 preferred (quar.) os Vac ‘ 5 - 3 Morris Plan Corp. of America 
Federated Department Stores— Hydro-Electric Securities rene $2.25 preferred A (quar.)- en 

Common (increased quar.) - - 5% preferred B (s-a)____ - Morrison-Knudson, 5‘) conv. pfd. (quar.) 

444% convertible preferred (quar.)_______ ; - Idaho Power Co., common (quar. ) : —* -26 Mount Diablo Oil, Mining & Deveiopment 
Fibreboard Products, 6% prior pfd. (quar.)_ : - - 4% preferred (quar.)______- “ae 5 Co. (quar.) c 
Fidelity & Deposit Co. of Maryland (quar.)_ - -2 Illinois Power, common (quar.}____- Ee Mount Rice Mills, Ltd. (quar.)_~ 3 112%c 

wutra _-. re 5 - =< 5% convertible preferred (quar.) es , Mullins Manufacturing Corp.— 

Firestone Tire & “Rubber-. - Mllinois Terminal RR. Co. (quar.) ._---_-__ - A EE ee ee ae $1.75 
First Boston Corp., common - - Imperial Tobacco Co. of Canada— $7 preferred (quar.)- bs ‘a $1.75 

Class A $ % preference (initial) “ $7 preferred . ann see $1.75 

be i A gee cg hl p - Indiana Associated oy hanna ee: Munising Paper Co., 5% 1: st pfd. “(quar.) ___ 25¢ 
Firth Carpet Co., common (guar.)~_ K - $2 preserred (quar. * 5 - Narragansett Electr.c. 412‘) ptd. (quar.) 56'4c 

5‘c preferred (quar.) ___ ----- . ‘ oe Industrial Brownhoist Corp. (quar. )- - Nathan Straus-Duparquet (increased quar.) 25¢ 
Firth Sterling Steel & Carbide Corp.— Industrial Chemicals ___. Eytra a ‘ i 65c 

7‘ preferred (quar. )-- - ‘ - Industrial Silica, 642% preferred “(aceum.) - National Battery Go. (increased) _.__....... 50c 
Fleury Bissell, Ltd... 5% pid. (initial) _ - Institutional Shares, Ltd.— National Chemical & Mfg. Co. (quar.)_---- 15c 
Food Machinery Corp., new com. (initial) __ V 3- Stock and Bond Group eae ee fae’ - National City Bank (N. Y.) 80c 
Foote Bros. Gear & Machine Corp., common_ Insurance Group Shares.._..---~--~----- “ 2-3 National Container, 454‘> conv. pfd. (quar.)$0.296875 

Extra _ - Inter-City Baking, Ltd. (extra)—- ~~ t : National Distillers Products (quar.)_~ _-___ 50c 

Convertible preferred (quar.)____________ Interchemical Corp., com. (increased quar.) R:.. - National Electric Welding (quar.)------__- 2c 
Denon meemee Oo, teuar:)........-........ 1242c 4°*2% preferred (quar.) N ; sje A2% = Quarterly - 2c 
Foster-Wheeler Corp.— International Business Machines— Quarterly _- 2c 

6% prior preferred (quar.)__--__________ 37%ec Stock dividend (34s of a share of common ES pe a Ee a ee eee 2c 

6% prior preferred (quar.)__---____-___- 37 4c for each share held)_____ as eS ieee ‘ National Lead. 6’, preferred B (quar.)_____ $1.5C 
Foundation Co. of Canada (quar.) -_______ t35c New common (initial) $1 : 2-4 National Liberty Ins. Co. of America (s-a)__ 10c 
Four-Twelve West Sixth Co. (irreg.)________ $12.50 International Harvester Co., 7% pfd. (quar.) $1.75 K i? Extra __-- * 5c 
Fownes Bros. & Co. (quar.)_______ ae 15c International Nickel] Co. of Canada, Ltd.— National Linen Service Corp., com. (quar.)__ 15¢ 
Franklin Fire Insurance (s-a) : 50c % preferred ($100 par) (quar.)________ t$1.75 442% preferred (quar.)-..-___________ $1.1242 
Freiman (A. J.), Ltd., common (quar. mcrene peng 79% preferred ($5 par) (quar.)_________- t8%4c Se. guatiires eee) $1.25 

4/2 So preferred (quar.) ee oe ae aa a = as “Sense Int’] Resistance Co., 6% conv. pfd. (quar.)— Tec National Mallinson Fabric (quar.) 40c 
Froedtert Grain & Malting, common (quar.) 12%e International Utilities Corp. (quar.)-~--___ 22'ec ¢ - National Pressure Cooker (stock dividend) — 

$2.20 preferred (quar.)_--------________ 55c Intertype Corp. - Zs ee. 40c One additional share of common stock ($2 
Fulton Industrial Secur. Corp., com. (irreg.) 30c Investors Stock Fund (irreg.)_ 14c - par) for each share held ie = 

$3.50 preferred (quar.)_ aaron 87 tec Jacobs (F. L.) Co., 5% conv. pfd. (quar.)— 6242¢ National Tank Co. (quar.)___--------__--- ”25¢ 
Gabriel Co., 5% conv. preferred (quar) ..... 12'4c Jaeger Machine Co... ___- 40c - Neisner Brothers, Inc., 434% pfd. (quar.)__ $1.18% 
Gamble-Skogmo, Inc. 20c Jantzen Knitting Mills, common (quar.)___— 15c New Jersey Worsted Mills (irreg.) wee 50c 
General American Transportation Corp.- — 5% preferred A (quar.)_______ eee $1.25 - New York Air Brake ‘ 50c 

$4.25 series A preferred (initial quar.)_._. $1.06% - Preterred B (quar.'_ aaa > ‘ * New York Fire Insurance (s-a) ; 40c 
General Baking Co., 15c - Jersey Central Power & Light— N. Y. Merchandise Co., Inc. Rite oa 15¢c 
General Cable Corp., 25c ‘ 4% preferred (quar.) $1 - New York Power & Light Corp.— 
General Cigar Co., common__-_-___-_ ; 25c : Jewel Tea, 3%4%~ preferred (quar.)________ 934 a 200% wietetien (Gust:)..=...-.--........ 97'2Cc 

7% preferred (quar.)_---___-___- : $1.75 . ee Corp., 342% pfd. (quar.) __- Newberry (J. J.) Co., 334% pfd. (quar.)__-. 93%c 

‘ : pe. : 
General Electric Co. (quar.)_-------___-_- 40c . “aa a 13 : Niagara Hudson Power— 
General Finance Corp., common (quar.) ; 5c 342% 2nd pfd. B (quar.) Z 5‘ lst preferred (clears arrears) $3.75 
p q a ee it 2c : 5% Ist preferred (quar.)._--..-._-.__- $1.25 


5% preferred A (s-a)_._-_-_- ie 25c = 
4°> convertible preferred C (o-<e)_....- $1 - - pe eo gee 7 atl (quar.) 5‘ 2nd preterred (accum.)—__-----~-~_- $10 
i tee —— common (quar.) o0e - ~26° Kansas City Power & Light Co.— North eect Finance Corp.— = 
. Peaeeee “GUGs.) ---- 87 lec 2 7 3.80% preferred (quar.)_._--._._________ a canierend eae Saree se ee hy ge Vac 
General Mills, Inc. (quar.)------_-________ 37 %2c 4 Kellogg Switchboard & Supply Co.— 7% preferred ______- , _ 87'%e 
General Motors Corp.— CH Demerred: *(OGet .) og nt ccccincns 1 
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$3 pr-or preferred (quer.) 
$1 prior preferred (quar.) 
Miles Shoes, Inc., common (quar.) 
Year-end 
4%,’ preferred tquaer.) 
Mine Hl & Schuslk il] Haven RR. Co. 
Minneenolis-Moline Power cenesenemancatll 
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peererred: 2... puree : 87 ec 
$5 preferred (quar.) ____-- - - $1.25 2- Kingan & Co., 4% preferred (auar.)__. > =“¢ 4 80c prior preferred________-_. — 20c 
$3.75 preferred (quar.) ---------.--..... 93%c 2- Kings County Trust Co. (Brooklyn) (quar.)_— «25 80c peior. preferred... -_____- - ; 20c 
General Outdoor Advertising, common 25c < Kinney (G. R.) Co. (year-end) Be ” =O 80c prior preferred eee 20c 
oe peeterten (aver) oo $1.50 - Kirsch Company, 60c pfd. (quar.) eS 2- - g0c prior preferred__- 20c 
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F Vame wr Cumpan. 
Norfolk & Wéstern RR. — 


Adjustment “preferred ($25 par) (quar.)_. 


North Caroiina RR. Co., 7 Guu. (S-a) 
Worvhern Eng:neering Works (quar.)_-_-- ~~ 
Nurluern Pacific Ry. 
Northern Staves Power {Dei.)— 
7‘ preferred (accum.) 
6% preterred (accum.) 
Northern RR. of New Hampshire (quar. 


Nertawest Airlines, Inc., 4.6% pfd. (quar.)— 


Northwest Engineering To. «yua..) Fee 
NI ites can oe 

Nortuwestern Public Se. v.ce, com. (quar.) 
4'2‘, preterred (quar.) 


Nu.an-Bush Snoe Co., common (quar.) ay 
vo‘, preterred (quar.) - 
O'Brien Gold Mines (inter.m) 
Onio-Apex, Inc. __ & 
Gnio Casua.ty Insurance ts-a) 
Oxliahoma Gas & Electric com.____________ 
Ckon.te Company (quar.) : fs 
WOuver Corp. 442% conv. pid. (quar.)______ 
Oliver United Fiiters, class A (quar.)______ 
Ot.s Elevator Co. ‘irreg.) 2 
Uutboard Marine & Mfg. Co. (irreg.) 
Outlet Company (tirre,.) ‘ 
Facitic Finance Corp., o% yid. (quai.,;____ 
4'2‘e convertibie preterred (quar.)____-__ 
Pacitic Lighting Corp. (quar.) 
Pacific Pubisic Serv.ce Co, (valhi.)— 
$1.30 lst preierred tquar.) Oe ee 
Parke Davis Co. (reduced) Su 
Park City Consolidated Mines (Utah) (initial) 
Park & Tilford, Inc. (quar.) #s J 
Payne Cutlery ‘Corp. (av. ¥.) (otucK ulv.)—- 
Peabody Coal Co., common a 
5% prior preterred 
6% ptd. (This payment clears arrears) 
Pel.er Brewing, 5!2°% pid. ‘accum.) Sint 
, Peninsular Telephoue Co., com. (quar.)_____ 
rr gk as es = 
Penmans Ltd. com. quar.) ~._--._________ 
o> Beene, tear.) ..-22 
Penn Investment Co., $4 non-cum. conv. pfd. 
Penn fratfic Co. (s-a) eerie i 
Pennsylvania.Power Co., 4.25% pfd. (quar.) 
Pennsy)ivania Salt Mfg. Co.— 
34e% yesferred A tquar.)____.-_...._._ 
Peoples National Bank ‘Brooklyn, N. Y.)— 
Semi-annual 
etre 2. Satay he 
Permanente Cement Co. (1n.t.as) 
‘Philadeiphia Co., common (year- -end )__--__ 
Philadelphia Electric Co.— 
4.40’c preferred (quar.)__ Batis tes 
3.8%. preierred (quar.) op Se aS 
Ph.l.p Morris & Co., Ltd., Inc. 
3.60%e preferred tquar.) 
4% pretérred (quar:) ....-_: 
Phillips-Jones Corp., 5; preierred (quar.)__ 
Phillips Petroleum Co. (quar.) 
Pil.sbury Mills, Inc., common (quar.) 
$4 preferred (quar.) 
Potomac Edison, 3.60’, preterred (quar.)_-_ 
Proctor & Gamble Co. (quar.) : 
Provincicl Transport, Ltd. (s-a) Eales 
Puodl.c Service Co. of Co!tcrado, com, (quar.) 
444°, pre.erred (quar.) es 
Public Service Co. of New H: umps! lire 
3.35’ preferred (quar.) wie 
Public Service Corp. of N. J. 
6° preferred (monthly) 


Purex Corp. - cemicamaaian 


ru.i.y r.our Malis, Ltd.. commun ts-a) = 

Receemable preference (quar.)___. = 
Quaker Oaus Co. 

Ow ia. toga, }.......... 
Quebec Power Co. (quar) ae erate cena 
Quinte Milk Products, Ltd., class A (quar.) _ 
Radio Corp. of America com. (increased) __ 
Randall Co., Class A S 

Common (quar.) - oa 
Raymond ‘Concrete Pile, common (quar.) 

$3 preferred (quar.) aa 
Read (D. M.) Co. : gow 
Reading Tube Corp. 

Claes &. ter.) ....._ a are ee 
Reed ¢C. A.) Co., $2 preferred A (quar. pal ee 

ot (rs aa. 
Reitn.an’s, Ltd., 5% preferred (quar. Re 
Reliance Electric & Engineering Co.— 

2.10 conv. pfd. (quar.) 
*" Remington Rand, Inc. com. (cash dividend)_ 
Stock dividend ___. nese ieremigtins acaiel 
$4.50 preferred (quar.)___-.______- 
Republic Drill & Tool Co. —- 

Common (stock dividend) 

Common class A (stock dividend) 

5’, prior preferred (quar.) a2 

6’. preferred (quar.) Pra 
‘ Republic Investors Pund, Inc.— 

6‘s preferred A’ (quar.)<— ..-..__.__..-. 


6% preferred, B (quar.)_....___.__ 


Republic. Petroleum (increased) aD ee Ral 
Revere Copper & Brass 5%% pfd. (quar.)__ 
Reynolds (R. J.) Tobacco Co., com. (quar.) __ 

Common B (quar.) peared gers ieee 
Revere Racing Association rreg.)_ - 
Rheem Manufacturing Co., common (quar. = 

4'2°, preferred (quar.) : 
Rice-Stix Dry Goods (quar.) ; nooo 
Richmond Insurance Co. (N. Y.) (quar.) 

matra a cs 
Rio Grande Valley Gas. 2 
Riverside Cement Co. $5 pfd. (quar.)______ 
Robinson Cotton Mills, Ltd. (quar.)________ 
Rockland Light & Power. ER ye ae 
Rolland Paper Co., Ltd. (quar.) pene ie 

Extra: eae saci 3 
Roosevelt Field, ‘Inc.__- etre cemeaed 
Rose's 5-10-25c Stores (quar. 
Rowe Corp. (quar.) 4 
Russ Building Co.. 6% preterred taccum.)__ 
S & W Fine Foods, Inc., common (quar.)- 

4‘ convertible preferred (quar.)_______ | 
Safeguard Corp. ae s ee bee 
St. Lawrence Flour Mills, Ltd. com, (quar.) 

wh Goeeeeroe. (0uer.) 2 
Sam:ion United Corp., 55c¢ conv. pfd. (quar.) 
Scarfe & Co., Ltd., class A (quar.)- eae 

Class B (quar.) Beetne an —— 
_Schenley Distillers Corp. i 
Scot: Paper Co., $3.40 preferred (quar.) 
Scovill Manutacturing, $3.65 pid. (quar.)___ 
Scranton Electric Co. (cuar.) = 
Scythes & Co., Ltd., common (quar.) - 

5%, preferred (quar.) : 
Scaboard Container Corp., class A (quar.)__ 

5'o‘e preferred (quar.) - sion he 
Secord (Laura) Candy Shops (quar. ) 
Securities Acceptance Corp. (Omaha) (initial) 
Security Bank Note new com, (initial quar.) 

New preferred (initial) _____ 
Seibcrling Rubber Co. of Canada, Ltd perme 

Extra . 
Sharp & Dohme, $3.50 pf: 4. A (quar.)_- 
Shawinigan Water & Power (quar.)________ 
Sheraton Corp. of America (quar.)_________ 
Sheraton, Inc. (quar.) aa ae 


rer 
Share 


25c 
$3.50 
&c 

$1 


$1.75 
$1.50 
$1.50 
28%c 


vue * 


25c 
22%2c 
$1.12%2 
20c 
$1.25 
¥3c 

10c 

40c 

Sac 

$1 
$1.12%2 
auc 

50c 

3adc 

d3 
$1.25 
$1.12% 
75¢c 


3242¢ 
35c 
2c 
75c 

o% 
50c 
$0.2083 
$26 
68%4c 
5uc 
25c 
t7oc 
$1.50 
90c 
15¢c 
$1.06% 


87%¥c 


50c 
25c 
25c 
373 72C 


$1.10 
95c 


90c 
$1 
$1.25 


50c 

25c 
t25c 
162%ec 


$1.50 
125c¢c 
$15c 
3Uc 
$0.5056 
25c 

50c 

73c 

10c 


12'%c 
50c 
Z5C 


t25c 


52%c 
25c 

5% 
$1.12%2 


6° 
6% 
6 4c 
Tec 


15c 
15c 
25c 
$1.31% 
45c 
45c 
30c 
40c 
$1.121% 
50c 
15¢ 
15¢ 
5c 
$1.25 
+10c 
13c 
$15c 
$15c 
25c 
25c 
20c 
40Cc 
25c 
50c 
15¢ 
t40c 
$$1.75 
13%4c 
t20c 
410c 
50c 
85c 
914%4c 
25¢ 
t19c 
£31%4c 
12'ec 
27 2c 
~20c 
10c 
25c 
$0.2917 
$25c 
450c 
87 ac 
t30c 
10c 
50c 
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wrnen Holders 
Payable of Rec. 


1-14 
1-12 
1-16 
l- 2 


12-31 
12-31 


1-15 
1-16 
l-la 
1-15 
1-15 
2-16 
1-15 
1-15 
1-23 
1-20 
1-21 


1zZ-31 


1-15 
1-15 
1-15 


6-12 
3-15 


1-15 
1- 2 
1-23 
1-10 
1-16 


1-15 
1-13 


1-13 
1-15 


12-3] 


1- 9 
1-9 


1-15 
1-15 
1-20 
2- 6 
2-11 
4- 1 
eo 

1-23 
2- 2 
1-15 
2-13 


1-30 


1-15 
1-15 
2- 2 
1- 9 
2-1 


1-16 
1-23 


12-19 


1-15 
1-20 
1-20 
1-15 
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Name of Company 
Sherwin-Williams Co, of Canada, Ltd.— 
Common (quart.) ..=---~---------------. 
a eee a ee ee 
Sigma Mines, Ltd. mm ESS el vole 
Sinciair Oil Corp. (quar.) Te te ESR cae wa 


Extra 
Slater (ND Co., Ltd. com, (quar.)-------- 

A Ce EE els Eset Eyre 
Smith (A. O.) Corp. 


- Smith (Howard) Paper Mills Ltd. com, (quar.) ) 


Seutham-Co., Ltd. (quar.)_..------ ‘ 
Southern ‘California Edison common (quar. _ 
448% conv. pref. (quar.)_—--—~---- 
4.06%. preferrea (initial) rs as etn 
Seucnern Canada Power Co., Ltd. (quar.)-- 
southern Indiana Gas.& Electric Co.— 


4.8% preferred (quar.) _._.-..----....- 
Southwestern Associated Telephone— 
2.20 preferred (quar.) ___-~~-~-- 5 elas 


Ps Public Service, common (quar. ) 
3.70’. pre_erred (quar.) 

3.90% preferred (quar.)___---~- 

4.15% preferred quar.) 
Sovereign Investors, Inc. ‘ —_ 
Spencer Kel.ogg & Sons (increased quar.) 
syuibb (E. R.») & Sons, $4 pfd. (quar.)_--- 
Siegascons Mines (initial) —~................ 
Standard Chemical Co., Ltd., com. (quar.)-— 

5% preferred (quar.) - siden pares ce 
Standard Dredging, $1. 60 conv. pid. (quar. des 
Standard Fuel Co., 442% pfd. (quar.)_-----~ 
Staidard Paving & Materials, Ltd.— 

I cS eihan einen 

Partic. conv. preferred______ 

ES a 

Standard Steel Spring Co. 

o% wvonv.: wie: tquar.)——__-=-~—._.------- 
Standard Wholesale Phosphate & Acid Works, 

RE EE RST LE AL Se One 
Stanley Brock, Ltd., class Oe 1ever.b....- 5 

Claas 3 -(quet.}—_.—....-- ade esa 
Steel Co. of Canada, Ltd. com. ~ (quar.)- 

7% partic. pfd. ¢quar.)____- es Be 

ET EEN AE ee 

Stein (A.), & -Co. tquar.) 2.5. -t-~.._- 

Stern &-Stern Textiles, 44%%°>.pid. (quar.)__ 

Stevens (J. P.) & Co.; Inc. (quar.) - 

St'x Baer & Fuller (extra) ____ ener 

Stokely-Varc Camp, Inc., common 
5% pr.or preference ¢quar.) 2 a 

Stouffer Corp. - Pie ee 

Strawbridge & Ciothier, Es a 

Struthers Welis Corp., common (increased) 
$1.25 preferred (quar.) Les ay 

Suburban Elec. Securities, $4 2nd pfd. (quar.) 

Sun Oil Co., common (stock dividend) 
4%4% class A ‘ptd. (quar.) _......._----- 
Common . (quar.) 

Sunshine Biscuits, Inc.____- . 

Superior Oil Co. of California (irreg.) ) n 

Swit & Co. (quar.)_- : ; F 
Special y 

Tacony-Palmyra Briage— 
Be SRESETES GEE .. . an we icccccuen 

Teck-Hughes Gold Mines Ltd. (interim) —_ 

Texas Power & Light Co., 7%, pid. (quar.)__ 
$6 preferred (quar.)____ Ve ca en 

Textron, Inc., com. (stock dividend). One 

share of Dorset Fabrics for each share held 
$1.25 convertible preferred (quar.) eet 

Thatcher Glass Mfg., common (quar.)_--~-- 
$2.4C€ convertible preference (quar.)____~ 

Thermoic Co., $2.50 conv. pfd. (quar.) 

Thomaston. Mills (quag.)_=..__.---_--_,--- 
Quarterly . = J 

Timken Deiro!t A: tle Co.- 

Tishman Realty & Construction Co.— 
Quarterly : —s eacaiah Simnenei Sacer 
Quarterly - ty eke eeert ns 8 
Quarterly —- seatiens coisas 

Toledo Edison, 4%," Me referred mente aes 

Trane Conrpany (quar.)__- RENEE 

Transamerica Corn. (s-a)_- ‘i Si os aie 
Speciai __ 

Troy & Greenbush RR. Association (s- kn 

Tung-Sel Lamp Works, comnion (resumed) _ 
80c preference (irreg.) 

208 South La Salle Street Corp. (quar.)__ 

Union Asbestos & Rubber (quar.)___-______ 

Union Electric Co. of Missouri— 
$4.50 preterred ‘quar.)__--—_ 
$3.70 preferred (quar.)__-- 
$3.50 preferred (quar.)__- 

Union Oil Co.. of California______________-- 

United Cigar-Whelan Stores Corp.— 
$3.50 convertible preferred (quar.) ___---~ 

United C — Ltd., Class A (quar.)_- 
Class B (quar.)_ Ree: 

Extia —__ 

United Distillers .of. Canaca, “Ltd. 

United Drill & Tool Corp., 60c cl. A (quar.) 
Gees: @ AGUA. os ... , 

United Light & Railways Co— 

7% prior preferred (monthly) _-__-------~ 

7% prior preferred (monthly) _---.--_--- 

6.36% prior preferred (monthly) _---_-__~ 

6.36% prior preferred (monthly) _~----_-_- 

6% prior preferred (monthly) _--__------ 

6% prior preferred (monthly) __--------- 
United Shirt Distributors, Inc. (s-a)________ 

Extra _-__-. a 
U. S. Air Conditioning, $7 pfd. A (quar. “a 
U. S. Industrial Chemicals, Inc. ree 
UO. S. Leather Co., common (initial) _. sash aiahaiagiie 

gE EER RES SES CS Ear nr 

U. S. Radiator Corp., 6% pfd. (accum.)-_-~- 

United Stores, $6 preferred (quar.)_ 

Onited Transit Co., 5% preferred (quar. am 

United Util. & Specialty Corp., com. (quar.) 
Preferred (quar.) _ ' 

Universal Leaf Tobacco Co.— 

New common (initial quar.) --__----~--- 
Universal Pictures, 4%% pfd. (quar.) 

Common (reduced) 
pectic 
Utility Appliance Corp._ eeu 
Valspar Corp., $4 conv. preferred (s- a) fren Hay 
Van Raalte Co., Inc.— 

New common (initial cash dividend) __--- 
Vertientes-Camaguey Sugar (qua@’.) _._-.__-- 
Virginign Railway— 

6% preferred (quar.)_.-_- ee 8 ee Oe ee 

6% preferred (aquer.) <-..........._._... 

6% preferred (quar.)__________ 
Wa'ker (Hiram) Gooderham & ‘Worts, Ltd. 

Quarterly 
Warren Brothers Co., “dass B (quar.)- Bs 
Warren Petroleum Corp., 334% preferred 
Wasiington Gas Light Co., common (quar.) 

$4.50 preferred (gquar.) - 7 

94.25 preferred (quar.).........- sn acon 
Weill ee & Co. (annual) — 

Beers i. sank td Clits me 
Wellman Engiieering Co.___ es 
Wentworth Manufacturing Co. (quar.) 
Westchester Fire Insurance (quar.) 

Extra __.-- See ee 





Per 
Share 


t20c 
$20c 
$20c 
25¢ 
25c 
$30c 
t30c 
25c 
t25c 
t25c 
37%ec 
28c 


$0.2542 


$30c 
$1.20 


55¢ 
40c 
92%e2c 
97'2c 


$1.03%4 


10c 
50c 
$1 
t3c 
t10c 


$$1.25 


40c 


56 4c 


t25c 


t31%4c 


$25c 
50c 


60c 
t15c 
t10c 
t75c 


t43%c 
$31%c 


31 Vac 


10% 


$1.12%2 


25c 

75c 
$1 

40c 
$1 


$1.25 

t5c 
$1.75 
$1.50 


31%c 
15¢e 
60c 

62 %eoc 
50c 
50c 
50c 


25c 
25c 
25c 


$1.06 % 


50c 
25c 
15¢e 
$1.75 
10c 
20c 


62%ec 


17 ec 


$1.12% 


92%ec 
B87 ec 
35c 


B87 4ec 
t38c 
$25c 
$30c 
{60c 
15c 
10c 


58¥sc 
58¥3c 
53c 
53c 
50c 
50c 
50c 
50c 
$1.75 
50c 
50c 
50c 
75¢ 
$1.50 
62%ec 
10c 
12%ec 


25c 


$1.06 4 


25c 
15¢ 


Tec 


7 
$2 


When #Hoitder, 


Payable of Rec. 
2-1 1-10 
2-1 1-10 
1-28 12-27 
2-14 1-15 
2-14 1-15 
2- 2 1-10 
2- 2 1-10 
2- 3 1- 5 
1-30 12-31 
2-16 1-16 
1-31 1- 5 
1-31 1- 5 
2.29 2- 5 
2-16 1-20 
2-1 1-15 
2-1 1-15 
3- 1 2-16 
2-1 1-15 
2-1 1-15 
2-1 1-15 
2-20 1-31 
3-10 2-13 
2- 2 1-15 
2-15 1-15 
3- 1 1-30 
3- 1 1-30 
3- 1 2-20 
2- 2 1-15 
4-1 3-1 
4-1 3- 1 
4-1 3-1 
2-1 1-12 
3-11 3- 1 
2- 1 1-10 
2-1 1-10 
2- 2 1- 7 
2- 2 1- 7 
2- 2 1-7 
2-16 1-30 
4-1 3-15 
1-31 1-19 
1-30 1-20 
4-1 3-22 
4-1 3-22 
1-31 1-24 
2- 2 1-21 
2-16 2-5 
2-16 2-5 
2-2 1-19 
1-30 12-30 
2- 2 1- 9 
3-15 2-25 
2-1 1-17 
2-10 2- 3 
4- 1 2-27 
3- 1 1-30 
2-1 #£4®12-17 
2-2 12-4 
2- 2 1-10 
2- 2 1-10 
3- 1 1-17 
4- 1 3- 8 
2-15 1-31 
2-15 1-31 
2- 2 1-23 
4-1 3-15 
6-25 6-15 
3-20 3-10 
4- 8 3-23 
7- 8 6-23 
9-30 9-16 
3- 1 2-16 
2-16 1-23 
1-31 1-12 
1-31 1-J2 
6-15 6- 1 
2-16 1-30 
2-16 1-30 
4- 1 3-20 
4- 2 3-10 
2-16 1-31 
2-16 1-31 
2-16 1-31 
2- 9 1-10 
2-1 1-15 
2-14 1-15 
2-28 1-31 
2-28 1-31 
1-31 1-19 
2-41 1-13 

2-1 1-13 
2- 2 1-15 
3- 1 2-16 
2- 2 1-15 
3-4 2-16 
2-2 1-15 
3- 1 2-16 
1-26 1-14 
1-26 1-14 
2-4 1-15 
2- 2 1-15? 

-30-48 1-15 

-30-48 1-15 
2- 2 1-21 
2-16 1-30 
1-30 1-15 
2-10 2- 3 
2- 1 1-23 
2- 2 1-12 
3- 1 2-16 
1-31 1-19 
3-12 3- 1 
2.4 1-15 
1-30 1-15 
ae | 11 
2- 2 5 
2- 2 1-15 
5- 1 4-15 
8- 2 7-15 
3-15 2-13 
2- 2 1-15 
2- 9 : 

2- 1 1-19 
2-10 1-24 
2-10 1-24 
1-24 1-15 
1-24 1-15 
a- 4 2-14 
2-20 2- 2 
2- 2 1-15 
2- 2 1-15 


Per When Holders 


Name oj Company Share Payable of Rec. 
West Penn Electric Co., common (initial) ___ 25c 3-25 3-12 
6% preferred (quar.) __ : ional $1.50 2-16 1-19 
TT DEO i iiteteickscedeome $1.75 2-16 1-19 
West Point Mfg. Co. ¢irreg.)____- ctididiae 75c eX 1-16 
Western Insurance Securities Co.— 
$2. BO URGE: Ge. CN hi eccrccmctimwionisnn 25c 2- 2 1-20 
Or, SI 31%c 2-2 1-15 
Western Pacific RR., common squar,) ..... 75c 2-15 2- 1 
eo” Uk See eee $1.25 2-15 2-1 


Western Tablet & Stationery Corp. 

oe Doers Wee .............--..._--+- $1.25 4-1 3-18 
Westminster Paper, Ltd., common______-__- t20c 1-31 1-15 
Westvaco Chlorine Products Corp.— 

$3.75 preferred (quar.)_ 9354c 2- 2 1-9 
Wheeling & Lake Erie Ry. “Co.— 


5'%% convertible preferred (quar.)—._---- $1.37'2 2- 2 1-21 

vx . 2 ~~ § oe $1 2- 2 1-21 
White Sewing Machine Corp.— 

a oe eee es 50c 2- 1 1-20 

eon. 2a. eee... 50c 2- 1 1-20 
White's Auto Stores (quar.) : 124e2c 2-15 2-1 
Wilbur-Suchard Chocolate Co.— 

$5 preferred (quar.) __ | acne $1.25 2- 1 1-21 
Will & Baumer Candle ig a 10c 2-16 2-10 
Wilson & Company, common 25c 3- 1 2-9 

$4.25 preferred (quar.)- $1.06'4 4-1 3-15 
Wisconsin Electric Power Co.— 

lM ee $1.50 1-31 1-15 
Wisconsin Public Service, 5‘% pfd. (quar.)__ $1.25 2- 2 1-15" 
Wood, Alexander & James, Ltd.— 

7% ist preferred (accum.)___.-.____- poe $1.75 2- 1 1-15 
Woolworth (F. W.) Co. (quar.) 50c 3-1 2-10 

Extra _ : 50c 3- 1 2-10 
Wrigley (Wm.) Jr. “Co. “(nonthly) - ete 25c 2- 2 1-20 

EG EE ee age ee 25c 3- 1 2-20 

a ee ee ae 25c 4-1 3-20 
Yellow Cab Co., common (quar.)__--.----__ 25c 2- 1 1-24 

6% convertible preferred (quar.)_.--_____ 37 ec 1-31 1-20 

6% convertibie preterred (quar.)_____-_-_ 37 2c 4-30 4-20 

6% convertible preferred (quar.)__.-_____ 37%ec 7-31 7-20 
York County Gas Co._____ sauce Dag acai 50c 2- 1 1-10 
Yuba Consolidated Gold Fields (quar. ) 5e 2-1. 1-14 

Extra - ESAS POS 2 ee as eee eee 10c 2- 1 1-14 
Zellers, Ltd., common (NGG cinta actrees t31%c 2-1 1-15 

RES AEE GE 5 RE eA a $25c 2- 1 1-15 

Dr eeeeeten Wane oe t31 4c 2- 1 1-15 

OS®: Sretarved -Guuat.) . 2. ee 37 %ec 2-1 1-15 


x Less 30% Jamaica income tax. 

*Transfer books ‘not closed for this dividend. 

tPayable in U. 8S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source, None 
fesident tax 15%; resident tax 7%. 

a Less ..British income tax.. 





General Corporation and 
Investment News 


(Continued from page 16) 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 17, 1948 
totaled 64,447,000 kwh., as compared with 56,943,000 kwh. for the 
corresponding week last year, an increase of 13.2% 

E'ectric output of this company fer the week ended Jan. 10, 1948, 
totaled 62,600,000 kwh., as compared with 56,991,000 kwh. for the 
corresponding week last year, an increase of 9.8‘<¢.—V. 167, p. 256. 


Northern Indiana Public Service Co.—Stock Publicly 
Offered—The company has mailed to common stock- 
holders of record at 2 p.m. on Jan, 19, 1948, transferable 
warrants evidencing the right to subscribe at $18 a share 
to 272,694 shares of 442% ($20 par) cumulative prefer- 
ence stock, junior to the preferred stock, at the rate of 
one share of cumulative preference stock for each eight 
shares of common stock held. Subscription rights ex- 
pire on Feb. 2, 1948. The offering is being underwritten 
by an investment banking group headed by Central 
Republic Co. (Inc.), Blyth & Co., Inc., and Merrill Lynch, 
Pierce, Fenner & Beane. 

The preference stock is convertible into common stock of the com- 
pany to and including Dec. 1, 1957, on a share-for-share basis. It will 
have the benefit of an annual sinking fund sufficient to redeem 2% of 
the original issue. 

The cumulative preference stock may be redeemed in whole at any 
time, or in part from time to time, at the option of the company, upon 
notice published once in each week for at least three successive weeks, 
by payment of the redemption price per share plus all unpaid cumula- 
tive dividends accrued to the redemption date. 

Transfer agents, Continental Illinois National Bank & Trust Co. of 
Chicago and Chase National Bank, New York. Registrars, First Na- 
tional Bank of Chicago and Guaranty Trust Co, of New York. 


PURPOSE—The net proceeds will be applied to the cost of construc- 
tion projects ‘which will be approximately $35,000,000 during the 
years 1948 and 1949. It is estimated that about $8,000,000 will be 
obtained from cash on hand and becoming available from annual 
operating revenues of the company, approximately $4,500,000 from “the 
net cash proceeds received from the sale of the cumulative preference 
stock and the balance ef $22,500,000 through additional financing. The 
nature of the financing will be determined on the basis of conditions 
at the time such financing is undertaken. It is now believed that 
such funds wil! be raised by the issuance and sale of bonds, notes or 
other securities having priority over the securities now offered. 


COMPANY—Company was organized Aug. 2, 1912, as an Indiana 
corporation under the name Calumet Electric Co. Name was changed 
to Calumet Gas & Electric Co. on Jan. 18, 1924, and to Northern 
Indiana Public Service Co. on Jan. 27, 1926. Northern Indiana Gas & 
Electric Co., organized in Indiana March 1, 1909, was merged into the 
company on June 3, 1926. Indiana Hydro-Electric Power Co., organized 
in Indiana Nov. 21, 1921, was merged into the company on June 21, 
1944. 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


Preferred stock (par $100) 257,820 shs. 


5’ series 211,380 shs. 211,380 shs. 
Cum. pref. stock (par $20) 272,694 shs +272,694 shs. 
Common stock (no par) (000 shs. +2,181,550 shs, 


tFirst mtge. bonds, series C, 3's’. , due 


Aug. 1, 1973 $45,000,000 


$45,000,000 


*Serial notes, 2%‘ — 5,250,000 5,250,000 
*Due $250,000 quarter-annually, Dec. 28, 1947, to Dec. 26, 1952 
ooh ge into common stock on 


+If all cumulative preference stock i: 


the initial basis the company will issue 272,694 share s of common stock, 


and the total shares of common stock out tanding will then aggregate 
2,454,244 shares, and the capita] applicable to the common stock will 
be $19,305,237. {The amount of bonds issuable under the first mortgage 
indenture is unlimited and, subject to the terms thereof and the inden- 
tures supplemental thereto, additional bonds of any series may be 
issued. 

BUSINESS—Company is a public utility operating company engaged 


principally in the production, manufacture, purchase, supply, trans- 
mission, distribution and sale of electrical energy, gas and water. For 
the 12 months ended Nov. 30, 1947, it derived approximately 60°, of 
its operating revenues from the sale of electrical energy, 38% of its 
operating revenues from the sale of gas and 2%, of its operating rev- 
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enues from the sale of water. It operates in the northern part of 
indiana, serving a territory having an estimated population of approxi- 
mately 800,000 persons in 28 counties. The territory served is a 
«iversified industrial, agricultural and residential territory. 
UNDERWRITERS—tThe names of the principal underwriters of such 
of the 272,694 shares of cumulative preference stock ($20 par) now 
offered as are not subscribed for upon the exercise of subscription 
warrants and the respective percentages of the unsubscribed stock 
which each has severally agreed to purchase, are as fo.lows: 
Percentage Percentage 
(Inc.) 12.00 Maynard H. Murch & Co. 1.80 
11.99 Albert McGann Securities 
Fen- Oe., tne... 
11.99 Pacific Northwest Co. 
6.60 Whiting, Weeks & Stubbs 
6.60 A. E. Masten & Co.- 
Julien Collins & Co. 
Indianapolis Bond & Share 
Corp. : : 1.10 
The Ohio Co: 1.10 
1 
1 


fentral Repub'ic Co. 

Blyth & Co., Inc. 

Merrill Lynch, Pierce, 
ner & Beane ! 

A. C. Allyn and Co., Inc. 

Wornblower & Weeks 

Paine, Webber, Jackson & 
Curtis 

A. G. Becker & Co., Inc. 

Harris, Hall & Co. (Inc.) 

¥. S, Moseley & Co. 

‘The Wisconsin Co. 

sstraus & Blosser 

First California Co. 

Paul H. Davis & Co._ 

Yarwell, Chapman & Co. 

‘The First Cleveland Corp. 

Mason, Moran & Co. 

-—V. 166, p. 1791. 


Oklahoma City-Ada-Atoka Ry. 


November— 1947 
Gross trom railway $56,923 
Wet from railway 10,122 
Net ry. oper. income *447 

From Jan. 1— 
Gross from railway 
Wet from railway 
Wet ry. oper. income 

*Deficit.—V. 166, p. 


Old Poindexter Distillery, Inc.—Preferred Stock Of- 
fered—As mentioned in our issue of Jan. 19, F. S. Yantis 
& Co., Inc., and H. M. Byllesby & Co., Inc., headed a 
nationwide banking group which on Jan. 16 offered 
50,000 shares of 5% convertible cumulative preferred 
stock at par ($20). Further details follow: 


PURPOSE—It is anticipated that the net proceeds to be received 
by the company from the sale of the preferred stock, after deducting 
expenses, including underwriting commissions, will be a maximum 
of $874,800, if all 50,000 shares are sold, or a minimum of £¢424.800 
tf not more than 25,000 shares are sold. Such proceeds will be added 
to the working capital of the companv and will be available for arv 
proper corporate purpose. Approximately 80° of the net proceeds 
wil be applied toward reduction of the company’s current dorruwings 
under the bank lean agreement. The balance of the proceeds from 
the sale will be added to the working capital. , 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

$3,000,000 $2,650,000 
50,000 shs. 50,000 shs. 
*533,600 shs. 356,460 shs. 
stock, 2'2 shares of common 
conversion of each share of 


1.80 
1.80 
1.80 
1.50 
1.10 


6.60 
3.60 


Rogers & Tracy, Inc. 
Sills, Minton & Co., Inc. 
City Securities Corp. 
Harrison & Austin, Inc. 
Raffensperger, Hughes & 
Co., Inc. , 
Stifel, Nicolaus & Co., Inc. 


nings— 

1945 
$92,862 
29,981 
23,968 


1944 
$131,783 

69,964 

26,955 


1946 
$69,211 

16,854 

*1,743 


1,481,871 
830,266 
324,863 


723,787 
211,905 
45,860 


840,359 
251,581 
42,721 


1,098,376 
439,050 
157,149 


2314. 


Bank loan 
5% conv. cum. pfd. 
- Common stock (par $1) 4 

*Upon the issuance of the 
&tock will be reserved for issue 
preferred stock issued. 

HISTORY AND BUSINESS—Company was incorporated in Delaware 
Aug. 23, 1933, under the name of Franklin County Distilling Co., Inc., 
and on Oct. 27, 1933 name was changed to The K. Taylor Dis iling 
Co., Inc. In Sept., 1940, following the sate to National Distillers 
Products of its distillery mear Frankfort, Ky., and of a major portion 

- of its buk inventories and of all interest in the name ‘‘Taylor,’' the 
mame of the company was changed back to Franklin County Disti'ling 
€o., Ine. In 1941, the company acquired the trade name ‘John 
Foindexter’’ and from that time has sold the major portion of its 
whisky under the trade name cf ‘‘Old Poindexter.” On April 1, 1946, 
the present name of Old Poindexter Distillery, Inc., was adopted. 

The company’s principal product is a_ boitied-in-bond bourbon 
whiskey which is markeled under the name of “Old Poindexter.” 


UNDERWRITERS—The names of the underwriters and the _ per- 

centage of stock to be purchased by each are as fo_lows: 
Percentage 

F. S. Yantis & Co., Inc. 
H. M. Byliesby & Co. 
O. H. Wibbing & Co. 
Stirling Morris & Bousman 
Herrick, Waedell & Co., Inc. 
Detmer & Co. sf 
Mason, Moran & Co. 
Hicks & Price 
W. L. Lyons & Co. 


stock (par $20) 


preferred 
upon 


Percentage 


Martin, Burns & Corbett, 

(Inc.) 5 Inc. _-. 
‘ Mullaney, Ross & Co._ 

H. O. Peet & Co. 

Stix & Co. 

Shillinglaw, Bolger & Co. 

Hannaford & Talbot - 

Wilson-Trinkle Co., Inc.__ 

Lentz, Newton & Co.__ 


STATEMENT OF EARNINGS 


11 Mos. End. — Years Ended Dec. 31 ————- 
Nov. 30, °47 1945 1944 
$2,030,241 $1,199,621 $1,237,103 
1,035,327 941,522 1,003,758 
91,899 9,953 2,552 


RNIN Pie 


1946 
$2,182,491 
1,458,944 
52,136 


Net sa'e;s 
Cost of goods sold 
Warehoure expense 
OUnabsorbed = shut-down 
burden 26,551 
Selling, admin. and gen. 
expenses 91,75 13 


11,030 2,180 nee 


7,424 £9,051 57,294 


$156,913 $173,488 
16,990 18,253 
$191. 741 
11,805 


$522 955 ) 
20,245 


Net profit from sates 
Other income 


$1 73,903 


Total income $727.5 $ $543,200 
2,0: 35,345 


Income charges 49,675 
Prov. for Fed. and Siate 
taxes on income 246.718 


199,626 49,904 69,320 


Net income $108 548 $293,899 


w; 207, BD. 236. 


$88 654 $110,615 


O’okiep Copper Co. Ltd.—Earnings— 
Period End. Dec. 31— 1947-3 Mos.—1946 
Long tons blister pro- 
duced 
Profit after deprec., de- 
pletion and _ taxes $737,128 
Shares outstanding 1.021.055 1,021.056 
Earnings per share $0.72 $0.31 
NOTE—Conversion rate: £1-—-$4.00.—V. 166, p. 


1947—6 Mos.—1945 


4,471 3,662 9,339 7,481 


$319,532 $1,461,284 
1,021.056 
$1.43 


2213. 


$715,356 
1,021,056 
$0.70 


Outboard Marine & Manufacturing Co.—35-Cent Div. 


The directors on Jan. 15 declared a dividend of 35 cents per share 
en the capital stock, payable Feb. 25 to holders of record Feb. 2 
Paymenis in 1947 were as follows: Feb. 25, May 26 and Aug. 25, 30 
cents each; and Nov. 25, 60 cents.—V. 166, p. 762. 


Pacific Western Oil Corp.—Suit Filed— 


A suit ws fi'ed in Superior Court at Los Ange’es, Calif., 
to cear the way for the sale of 699.422 shares of Pacific Western 
common stock held in the trust establisned by the late Sarah C. Getty. 

Power to dispose of these holdings is sought by George F. Getty, II, 
ene of the two trustees and eldest son of J. Paul Geity, in a petil ion 
directed technically against ‘cae A. J. Dockweilcr, the other trustee. 

Holdings of all members of the Geity familv total about 1,100.000 
shares—about 85’, —of the outstanding Pacific Western common. Sun- 
ray Oil Corp. attempted last December to make a direct purchase of 
these snares at $68 a share. This followed the collapse of a proposed 
merger of Pacific Western and Mission Corp. into Sunray. Pacifie 
Western owns about 47% of Mission. 

Sunray officia’s said the Getty’s Pacific Western 


on Jon. 20, 


stock could not be 


sold directly to Sunray because of several children under 21 years 
of age in the Sarah C. Getty trust. They could not legally sell their 
holdings without court approval, Sunray said.—V. 166, p. 2562. 


Pan American Airways Corp.—Reduces Bank Loans— 


In December the corporation repaid an additional $8,000,000 under 
the credit agreement dated Oct. 2, 1946, with a group of banks, 
thereby reducing notes outstanding to $8,000,000 on Dec. 31.—V. 167, 
p. 156. 


(The) Pennroad Corp.—Earnings— 


Calendar Years— 
*Ordinary net income from investments 
No. of shares cutstanding at Dec. 31 
Earnings per share__ 
Net realized gains on investments (est.) 
*After deducting expenses and taxes.—V. 166, p. 


1946 
$1,460,000 
5,505,000 
$0.27 
$407,000 


1947 
$2,125,000 
5,070,060 
$0.42 
$145,000 
2562. 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries) 
Period End. Dec, 31— 1947—3 Mos.—1945 £1947—-12 Mos.—-1946 
Gress earnings $2,773,581 $1,755,550 $8,938,234 $6,617,694 
Oper. exps. and taxes__ 2,514,106 1,773, 460 8,333,973 6,757,709 


Operating profit ‘$2 259, 476 ©$17, 910 $604, 261 *$140,015 
Divs. fr. allied cc.s oper 
under Ishid. agrmt. 


Sundry income . 


14,610 

100,169 
$719, 040 

32,830 


11,000 
72,998 
“$56,017 
10,218 


4,909 
31,373 
$295, 748 
1,987 


11,000 
18,196 


Gross income $21, 285 

Charges to income 

Loss on Sale of 
properties 

Prov. for income 
—estimated 


mine 
149,902 149,902 - _ 
taxes 


*Cr92,000 hee 1,317 


$9,784 
164,888 
$0.06 


*27r50,000 
$486,308 *$67,553 
164,888 164,838 
$2.95 Nil 





5238, 859 
164, 888 
$1.43 


§Net inc. for period 
Capital shares outstdg. 
Earnings per share 

§After chgs. for de- 

pleticn & deprec. $32,802 $35,522 $134,405, 

*Loss, +After reduction of taxes of $199,000 resulting 
on sale of mine properties and additional tax allowances 
centage depletion, etc. iPreliminary.—V. 166, p. 1688. 


Pennsylvania Salt Mfg. Co.—To Build Plant— 


The company has announced it will build a new fluorine chemicals 
plant near Paducah, Ky., bringing the total of all its plant; throughout 
the country to eight, Fiuorine is a gaseous substance simiiar to 
chlorine. 

Construction is scheduled to stert soon and the first unit is expected 
to be completed by February, 1949. It is estimated that the new plant 
will cost between $2,000,000 and $3,000,000. 

Initial phase of operation will be devoted to production of hydro- 
fluoric acid, a volatile compound of hydrogen and iluorine used in 
etching glass. The plant wiil occupy about 10 acres of a 500-aere 
tract which the company has contracted to purchase and will be near 
the rich Kentucky and Illinois fluorspar deposits in which Pennsalt 
has reserve interests.—V. 167, p. 256. 


Peoria & Eastern Ry.—Income Bondholders Asked to 
Select Board Representative— 


The holders of the income mortgage 4%, non-cumulative bonds due 
April 1, 1990, are being requested to notify the Central Hanover Bank & 
Trust Co., as agent, at 70 Broadway, New York, N. Y., on or prier to 
Feb. 18, 1948, of the name and address of the person whom they 
desire to be the representative of the ‘neame “ondholders upon the 
board of directors of the company.—V. 166, p. 1996. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan. 17, 1948 amounted to 151,296,000 kwh., an increase 
cf 9,473,0€0 kwh., or 6.7% over the corresponding week of last year. 


$129,805 
from loss 
for per- 


Stock Acquisitions Authorized— 


The Federal Power Commission on Jan. 21 authorized this com- 
pany to acquire all outstanding capital stock of the Southern Penn- 
sylvania Power Co. and the Conowingo Power Co. as a liquidating 
dividend of the Susquehanna Utilities Co. Al) three companies are 
subsidiaries of Philadelphia Electric Co. This action eliminates 
Susquehanna as the holding company for the other two.—V. 167, 
p. 291. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended Jan. 17, 1948 totaled 259,319,000 kwh., as com- 
pared with 227,846,000 kwh. for the corresponding week last year, an 
increase of 13.8‘, 

Electric output of the operating companies served by this company 
for the week ended Jan. 10, 1948, totaled 251,485,000 kwh.. as com- 
pared with 229,215.000 kwh. for the corresponding week last year, 
an increase of 9.7‘°.—V. 167, p. 291. 


Pittsburgh Consolidation Coal Co.—Cash Available for 
Unexchanged Scrip Certificates—C. E. Beachley, Secre- 
tary-Treasurer, on Jan. 15 stated: 


The scrip certificates for fractional interests in the common stock 
and in the 20 year 3'2° debentures of this company ceased to be 
exchangeable at Dec. 31, 1947 for full shares of stock or full deben- 
tures. Thereafter, the holder of any outstanding scrip certilicates 
has cnly the right, at any time on or before Dec. 31, 1951 to receive, 
upon surrender for cancellation of the scrip certificate, his pro rata 
Share of the net proceeds of the sale of the number of shares of com- 
mon stock and full debentures represented by the tctal scrip certificates 
outstanding as at Dec. 31, 1947. As required by the terms of the scrip 
certificates, the company sold in January, 1948, on the New York Stock 
Exchange, the full shares of common stcck and the principal amount 
of full debentures represented by scrip certificates which were out- 
standing at the close of business on Dec. 31, 1947. 

Holders of scrip certificates are requested to surrender the same 
promptly to Mellon National Bank & Trust Co., scrip redemption 
agent, P. O. Box No. 926, Pittsburgh 230, Pa., in order to receive 
prompt payment at the rate of $2.92 for each one-tenth share of 
stock and at the rate of $1.03 for each $1 principal amount of 312% 
debentures, represented by the scrip certificates surrendered, Such 
amounts represent the pro rata portions of the net proceeds of 
sale, respectively, of full shares of common stock and the principal 
amount of full debentures represented by the scrip certificates which 
were outstanding on Dec. 31, 1947.—V. 166, p. 1894. 


Potomac Edison Co.—Bonds Offered—Harriman Rip- 
ley & Co., Inc., and Union Securities Corp. on Jan. 22 
offered publicly $4,000,000 first mortgage and collateral 
trust bonds, 348% series due Jan. 1, 1978, at 100.486% 
and accrued interest. The issue has been oversub- 
scribed. The firms were awarded the bonds at com- 
petitive sale Jan. 22 on a bid of 100.3191. 


Other bids received for the bonds as 3's were: 
Hutzier, 100.18979; Blyth & Co., Inc., 100.04, and Halsey, 
Inc., 100.0399. 

Bids received for a 314‘% coupon were: 
Kidder, Peabody & Co. »nd Alex. Brown & Sons. 102.14: . C. Largiev 
& Co. and First Boston Corp., 102.13; Shields & Co. and White, Weld & 
Co., 102.0893; and Glore, Forgan & Co. and Central Republic Co., 
102.073. 

Dated Jan. 1, 1948; due Jan. 1, 1978. 

Principal and semi-annual (Jan. 1 and Ju'y 1) interest payable at office 
of trustee, Chemical Bank & Trust Co. in New York City. Supplemental 
indenture under which these bonds are issued provides for an improve- 
ment and sinking fund, payable on or before April 30, 1949, and on or 
before April 30 in each year thereafter. Bonds are redeemable at 


Salomon Bros. & 
Stuart & Co. 


Lehman Bros., 102.2259; 


. to its 


option of company, as a whole or in™{'rt “af any *tHAeP on not less 
than 30 days’ prior notice at following redemption prices; prior to 
Jan. 1, 1949, at 104%2‘,; thereafter with successive reductions in the 
redemption price for each 12 months’ period beginning Jan. 1 to and 
including the 12 months’ period beginning Jan. 1, 1976, and for the 
six months’ periods beginning Jan. 1, 1977, and July 1, 1977, respec- 
tively; in each case with accrued interest. Also redeemable with like 
notice for the improvement and sinking fund or the maintenance fund 
or upon apptication of moneys included in the trust estate, at the 
following redemption prices: prior to Jan. 1, 1949, at 101%2’ there- 
after with reductions in the redemption price for each 12 months’ 
period beginning Jan. 1 to and including the 12 months’ period begin- 
ning Jan. 1, 1976. and for the six months’ periods beginning Jan. 1, 
1977, and July 1, 1977, respectively; in each case with accrued interest, 


PURPOSE—Net procceds (estimated, $3,950,764), are to be applied 
to the repayment of the company’s outstanding bank. loan in the 
principal amount of $1,000,000 and, together with other funds of the 
company, to the construction or purchas? of. extensions, additions and 
improvements to the properties of the company and its subsidiaries and 
for other corporate purposes. 

The company has an agreement with The West Penn Electric Co., its 
parent company, providing for the issuance and sale by the company 
parent company, if and when approved by governmental regu- 
latory authorities to which applications have been made, of 50,000 
shares of common stock for a cash consideration of $1,000,000. Such 
consideration would be applied by the ¢ompany to its construction 
program. 

CONSTRUCTION PROGRAM—tThe total construction expenditures of 
the company and its subsidiaries in the last four months of 1947 and 
the years 1948 and 1949, as estimated by the company, will amount to 
approximately $14,788,000 allocated as follows: 
Electric generating facilities 
Electric transmission and distribu ion faci: itie 
Rural e'ectric distribution faci'ities 
Buses, bus terminals, garages and equipment 
Other _-_- Pe ey nek alte 2 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


First mtge. and collateral trust bonds: Authorized Outstanding 
3°: series due 1974 den e $16,981,000 
3%‘, series due 13978 4,000,000 

Cum. pfd. stock~_ 

3.60’, cum. pfd. “stock (par $100). 
Common stock (no par). 

*The bonds are issuable in series, The amount of bonds authorized 
is limited by the restrictions of the indenture daied Oct. 1, 1944, and 
indentures supplemental thereto. +tAs of Aug. 31, 1947, the charter of 
the company authorized 150,000 shares of common stock (no par) and 
120,000 shares thereof were outstanding. Company proposes, if and 
when approved by governmental regu'atory authorities to which app‘i- 
cations have been made, to amend its charter to increase the authorized 
amount of its common stock to 750,000 shares (no par), to change the 
number of common stock outstanding from 120,000 to 325,000 and to 
transfer to its capital stock account (common stock) $1,833,798 of 
earned surplus and $1,040,752 of capital surplus. Upon such recapitali- 
sation and the issuance thereafter of the additional 50,000 shares of 
common stock the company will have 375,900 shares of common stock 
outstanding. 


HISTORY AND BUSINESS-——Company was incorporated in Maryland 
Dec. 31, 1923, as 2 consolidation of Potomac Public Service Co. and a 
former Potomac Edison Co. 

The principal business of the company and its subsidiaries is the 
production, distribution and sale of clectric energy in adjacent portions 
of the States of Maryland, Virginia, West Virginia and Pennsylvania, 
centering around the valley of the Potomac River and its tributaries, 
The cectric properties of such companies constitute a single integrated 
system which is operated under the supervision of the company by @ 
unified executive, administrative and operetirg staff. 

The company has seven sub-idiaries, all of the outstanding sec urities 
of which are owned by the company. 

The territory in which the company and its subsidiaries furnish 
electric service has a population of approximately 460,000 and covers 
approximately 7,990 square miles. 

PURCHASERS OF THE BONDS-—The names, of the principal undere 
writers and the re pective principal amounts severa'ly to be _ purchased 
by each are as follows: 
Harriman Ripley & Co., 2,000,000 

Inc. $2,000,000 
—V. 167, p. 291. 


$7,391,500 
4,213,000 
1,955,000 
768,500 
460,000 


100,000 shs. 
73,784 shs, 
ft $7,500,000 


Union Securities Corp. 


Potomac Electric Power Co.—Bonds Offered—White, 
Weld & Co., Salomon Bros. & Hutzler and associates on 
Jan. 21 offered $15,000,000 first mortgage bonds, 3% 
series due 1983 at 100.99 and interest. Bonds are dated 
Jan. 1, 1948, and are due Jan. 1, 1983. 


The issue was awarded Jan. 20 on a bid of 100.4509. Other bids 
received by company for bonis with « 3’, eoupon were: Kuhn, Loeb & 
Co. and Blyth & Co., Ine., 100.30; Lehman Bros., 100.0313; Harriman 
Ripley & Co., Ine., and Alex. Brown & Sons, 100.0899, and Halsey, 
Stuart & Co. Inc., 100.039. 

For bonds with a 3'%a‘ 
following bids: Kidder, Peabody 
Fenner & Beane, 102.651; Glore. 
Boston Corp., 102.286. 

PURPOSE—Net proceeds ($14,977.886) will be added to the general 
funds of the company aad such tunts will. other thines, be 
used (i) to meet the expenditures during 1948 for the construction 
program of the company, (ti:) to advance tunds to Braudock Light & 
Power Co., Inc., its subsidiary, to be applied towards the construction 
of a new power plant and (iii) to reimburse the company for fundg 
previously spent in connecticn with the expansion of its facilities. 

To the extent that net proceeds from the sale ef the bonds are not 
sufficient for the construction programs, the company and its sube 
sidiary presently expect to obtain the balance of the funds required 
therefor from operating revenues and from the issuc and sale of 
additional securities either by the company or its subsidiary. 


same company received th@ 
and Merrill Lynch. Pierce, 
102.437, and The First 


ccupon, the 
& Co. 
Forgan & Co., 


amrenae 


GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


CAPITALIZATION, 


First mortgage bonds: 
series due 1956, duc July 1, 1966 
series due 1974, due Dec. 1, 1974 
series due 1975, due Aug. 1, 1975 

34's series due 1977, due Aug. 1, 1977 

3°, series due 1983, due Jan. 1, 1983 
2°, notes payab'e on or before April 

1, 1952 
3.60%, pfd. stock ($50 par) 
Common stock ($10 par) 

*Additicnal bonds may be 
with the provisions thereof 
mental thereto. 

COMPANY AND BUSINESS—Companyv was incorporated in 
1896, under the laws of the United States of America relating 
District of Columbia. 

The company is principally 


$20,000,000 
5,000,000 
10,000,000 
5,000,000 
15,000,000 


12,000,000 
225,000 shs, 


$12,000,000 
400,000 shs. 
5,500,000 shs. 2,961,250 shs, 
the indenture on compliance 
indentures supplee 


issued under 
and the provisions of 


April, 
to the 


engaged in tne generation, transmission, 
distribution and sale of e‘ectric energy in the District of Columbia and 
in a limited contiguous territory, largely suburodan and rural, in Marye 
land, and Lee ag moe oa electric energy with a neighboring utilitv system, 
The company’s system is interconnected with that of its. subsidiary, 
Braddock Light & Power Co., Inc., an electric utitity company engaged 
in the distribution of electric energy in a small area in Virginia con¢ 
tiguous to the District of Columbia. Company supplies the subsidiary 
with its entire electric energy requiremenis and also furnishes it, at 
cost, with engineering, operating and misce!laneous services. The 
subsidiary is constructing a power plan, the first 80,000-kitowatt turbo¢ 
generator unit of which is planned to be available for service in 1949. 
The major portion of the electric energy sales of the company and 
its subsidiary is to domestic and commercia] customers, including thé 
United States and District of Columbia governments. There is & 
comparative’y small amount of heavy industrial aetivity in the area 
served by the company and its subsidiary and revenues from such 
sales are correspondingly small. Capital Transit Co., which operates @ 
street railway and motor bus transportation system in the District of 
Columbia and adjacent sections of Maryland; purchases al! of its 
requirements of electric energy from the company and each company 
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renders certain services to the other and makes use of certain of the 
other's facilities. 

Electric energy is interchanged by the company with the hydro- 
electric and steam generating system of Consolidated Gas Electric Light 
and Power Co. of Baltimore over a 230,000-volt transmission line in 
Maryland, and over 132,000-volt and 110,000-volt interconnecting trans- 
mission lines (owned by others than the company) extending in large 
part along the right-of-way of The Pennsylvania RR. { 

The service area of the company, consisting of approximately 628 
square miles comprises the entire District of Columbia and approxi- 
mately 51’ and 63’,, respectively, of Prince George’s and Montgomery 
counties in Maryland. Company estimates that »f Sept. 30, 1947, 
the pepulation of the areas served by it was approximately 1,070,000 
of which 360,000 was estimated to be in the District of Columbia and 
210,000 in the Maryland area. The service area of the subsidiary, 
which consists of approximately three square miles in Arlington County, 
Virginia. comprises about 12’, of the area of that county and, as ot 
Sept. 30, 1947, had an estimated population of 15,000. 

PURCHASERS—The names of the several principal underwriters of 
the bonds and the respective principal amount of bonds severally to be 
purchased by each are 4s follows: 


as 


White, Weld & Co.-- $2,789,000 Francis I. duPont & Co._ 1,237,000 
Salomcn Bros. & Hutzier 2,788,000 The Milwaukee Co. 1,237,000 
Dick & Merle-Smith 1,400,000 Stroud & Co., Inc. 1,237,000 
Equitable Securities Corp. 1,400,000 Weeden & Co., Inc. 1,237,000 
R. W. Pressprich & Co... 1,400,000 Baker, Watts & Co. 275,000 


—V. 167, p. 291. 
Public Service Corp. of New Jersey (& Subs.)—Earns. 


12 Mos. Ended Dec. 31- 1947 — 
$ 
Operating revenues (subs.) 204,853,305 193,638,580 
Other revenues (corp. and subsidiary) 698,363 730,457 
Total revenues = 205,551,668 194,369,037 
sesekeos 99,226,859 84,222,122 


18,211,531 
14,179,595 
17,935,579 
21,615,454 


20,820,117 
15,309,046 
14,191,335 
22,996,124 


Maintenance . ea 
Depreciation and retirement expenses 
Federal income taxes — 


Other taxes a oe 6,12 1,615,45 
Interest on bonds, prov. for reserves, etc. 11,367,469 12,862,274 
Sub. dividends payable to the public (pfd. stk. . 

of Public Service Electric & Gas Co.) 1,500,511 1,500,826 
Min. int. in net income of County Gas Co. 2,843 7,301 

Net income —..---- hat ‘ 20,137,364 23,834,265 
Preferred stock dividends (corporation) 9,850,936 9,850,936 
Common stock dividends (corporation) 7,704,470 5,778,352 

Beene =. ..3..-: stat MATS ; 2,581,958 8,204,977 

Restated to exclude minority interest of $7,391 in net income of 
County Gas Co. 

Changes in Personnel— 

George H. Blake, President, om Jan. 20 announced the following 


changes in organization: Lyle McDonald to be Vice-President in charge 
‘of finance: Jacob T. Barron to be Vice-President in charge of com- 
bined operations; Franklyn Heydecke to be Comptroller; F. Warren 
Cooper to be Assistant Comptroller; and William C. Young to be 
Auditor—plant. 

Announcement 
December, 1947, 


Pullman, Inc.—Buys Additional Shares— 

In December a total of 10,300 cavital shares was vurchased in the 
open market at an average price, exclusive ot! brokerage, ol $52.65 a 
share, the total cost including brokerage amounting to $547,598, thereby 
reducing the number of shares outstanding to 2,658,431 on Dec. 31.— 
V. 166, b. 2664. 


Pullman-Standard Car Mfg. Co.—Package Box Car 
Production Rate at Postwar High— 


was made of the retirement of Percy S. Young in 


as a director of the corporation.—V. 167, p. 291. 


Wallace N. Barker, Executive Vice-President, on Jan. 15 disclosed 
thai the Michigan City, Ind., plant is now turning out all-welded 
P-S-1 ‘package’ box cars at the rate of 54 a day, or one every 
10 minutes of the working day. This marks a new postwar peak 
in output at this plant which has proven its abllity to produce at 


this rate over sustained periocs in the past. 

“Most of the comnponent parts are eng:neered and built by Pullman- 
Standerd,” Barker said. ‘‘As the Michigan City backlog now consists 
largely of P-S-1 cars, there should be less time lost on the production 
lines as a result of change-overs.” 

The -Michigan City plant has been turning out the P-S-1 type 
of car since its intreduction to the industry last June. Since then 
it has delivered several thousands of the new cars to the railroads, the 
announcement added.—V. 167, p. 157. 


RCA Communications, Inc.—Earnings— 





Period End. Nov. 30— 1947—-Month-—-1946 1947—-11 Mos.—-1946 
Total oper. revenues. $929,375 $978,027 $10,552.719 $12,111,366 
Total over. expenses. 998,011 954,313 10,696,414 9,778.418 

Net oper. revenunes-_- *$68,636 $23,714 $143,695 $2,332,948 
Other commun. income 2.466 23,503 Dr67,936 62,736 

Operating income --- *$66,170 $47,217 *$211,631 $2,395,684 
Ordinary income—non- 

communication ___-- Dr21,678 Dr3,620 381,634 117,088 

Gross ordin’'y income ‘$87,848 $43,587 $170,C03 $2.512,772 
Deducts. from ord. inc. 18,717 9,464 132,089 110,047 

Net ordinary income. $106,565 $34,123 $37,914 $2,402,725 
Extraord. income (Cr). 214,157 337 397,094 394,858 
Extraord. inc. (charges) 16,648 12,671 132,343 133,056 

Net income ee $90,944 $21,789 $302,665 $2,664,527 
Deducts. from net inc.- 69,496 13,500 190,996 1,074,850 

Net income transf, to A 

earned surplus —__- $21,448 $3,289 $111,669 $1,589,677 

*Deficit.—V. 167, p. 291. 


Radiomarine Corp. of America—Earnings— 











Period End. Nov. 20— 1947—Month—-1946 1947-11 Mos.—1946 
Total oper. revenues__— $105,186 $84,546 $1,062,102 $922,704 
Total oper. -expenses_-- $4,195 160,671 987,691 1,052,626 

Net oper, revenues__- $10,991 $16,125 $74,411 *$129,922 
Ordinary income—non- 

communication —---~-- 5,358 97,855 353,129 348,453 

Gross ordinary inc._- $16,349 $81,730 $427,540 $218,531 
Deducts. from ord. inc._ 7,596 4,260 39,689 46,233 

Net ordinary income- $8,753 877,470 $387,851 $172,298 
Extraord. inc. (Cr)----- ss Skee ; : 3,160 pr peetes i: 
Extraord. inc. (chgs.)--~ ieee atin ated 30 

Net income .2.=-..-.. $8,753 £77,470 $390.981 $172.293 
Deducts. from net inc. 3,000 29,660 163,000 71,260 

Net ine. transferred 

to earned surplus__ $5,753 $47,810 $227,981 $101,038 


*Deficit—V. 167, p. 291. 


Rayonier, Inc.—Quarterly Dividend of 25 Cents— 

The directors on Jan. 21 declared a first quarter dividend of 25 
cents per share on the common stock, payable Feb. 16 to holders of 
record Jan. 30. A distribution of 50 cents per share was made on 
Oct. 15, last year, which was the first since Dec. 1, 1943, when 1212 
cents was paid. 

Edward Bartsch, 
stantially higher than 


earnings in 1947 weré’ sub- 
that a large share ‘of 


said that 
He indicated 


President, 
in 1946. 


the profits would be utilized in connection with the recent acquisition 
of 


the Polson Logging Co., and in servicing the $20,000/000' debt 





incurred at the time. He also mentioned that part of the earnings 


will be used for further capital expenditures necessary to keep pace 
with customers’ demands for Rayonier producis.—vV. 166, p. 2563. 

Reading Co.—Earnings— 

November— 1947 1946 1945 1944 
Gross irom railway $10,213,723 8,915,287 $8,309,350 $9,482,666 
Net from railway 2,146,289 2,202,858 86,809 2.178.950 
Net ry. oper. income 1,025,884 1,039,545 812,431 1,166,591 

From Jan. 1— 

Gross from railway 105,849,609 92.535,990 101,120,566 106,356,056 
Net from railway 23,876,004 16,005,748 23,653,635 31,502,336 
Net ry. ober. income 11,087,896 6,908,374 12,148,766 13,023,889 

V. 166, p. 2314. 


Reliance Electric & Engineering Co.—New Director— 


George F. Karch, Vice-Fresident of The Cleveland Trust Co., has 
been elected a director. 
COMPARATIVE INCOME ACCOUNT 
Years Ended Oct. 31 1947 1946 1945 
Total income $18,125,394 $12,354,700 $14,543,660 
Materials, supplies, and other chgs. 8,842,524 6,220,277 7,909,985 
Paid to employees 6,353,271 5,043,037 5,034,229 
Taxes 1,166,563 568,100 1,001,299 
Depreciaiion and amortization 226,223 171,627 267,406 
Paid to stockholder: 285,004 172,679 220,000 
Balance, surplus $1,251,810 $178,980 $115,140 
Earnings per common share $7.53 $1.64 $2.02 
BALANCE SHEET, OCT. 31, 1947 


ASSETS—Cash, $544,663; trade accounts receivable (after reserve 
of $75,000), $2,464,105; inventories of raw materials, in process and 
finished motors and parts (after reserve for possible inventory shrinkage 
of $70,000), $4,171,893; refundable Federal taxes on income of prior 
years, $76,560; claims fcr refund of prior years Federal income taxes 
and renegotiation refund, $25,701; mutual insurance deposits, $39,056; 
cash surrender value of life instrance, $21,742; sundry receivables, 
$25,855; land, $29,674; buildings, machinery, and equipment (after 
reserves for depreciation and amortizatior of $1,289,269), $2,202,036; 
goodwill, patents, etc., $1; unamortized ieasehold improvements, $33,815; 
prepaid taxes, insurance, anc other expenses, $29,832; total, $9,665,030. 


LIABILITIES—Accounts payable—trade, $1,001,453; payrolls and 
compensation—employees and officers, $550,292; customers’ advances 
on contracts, $327,E66; accrued taxes (includes provision for prior 
years Federal income taxes), $118,104; provision for future service 
charges on installations, etc., $75,303; estimated Federal taxes on 
income (after deducting $350,375 U. S. Treasury notes—tax series— 


purchased and 
contingencies 


heid ior tax payments), $624,625; 
(surplus reserve), $563,771; reserve for pensions and 
other contingencies, $200,780; $2.1C convertible preferred stock (par 
value $50 per share), $1,451,650; common stock (par value $5 per 
share), $978,605; capital surplus, $1,126,558; earned surplus, $2,645,210; 


reserve for general 


total, $9,665,030. 
NOTE—The company has entered into a stand-by agreement (as 
amended) with certain banks providing for a line of credit in the 


aggregate principal amount oi $1,500,000 to be available until March 1, 


1950, subject to the provisions of such agreement. The agreement 
provides, among other things, that the company (1) will maintain 
net current assets of $1,500,000 and (2) will not without the prior 


written consent of the banks, purchase, redeem, acquire or retire any 


shares of its stock of any class outstanding at any time, except that 
to Oct. 31, 1948 the company may purchase or retire not in excess 
of $60,000 of its preferred stock and subsequent to that date may 
purchase or reijire in amy one fiscal year such stock in an amount 
not exceeding 140’, of the amount necessary to comply with the 
sinking fund provisions relative to the preferred’ stock. As of 
Dec. 8, 1947, the companv had reinstated borrowings of $600,000 from 


this source.—V. 167, p. 291. 


Reo Motors, Inc.—1947 Sales Up 35%— 
According to D. C. Streeter, General Sales Manager, 
were approximately $58,000,000, as compared with about 


sales for 1947 
$43,000,000 in 


1946, an increase of 35’-. 

The production increase, he said, was accomplished in spite of a 
two-month lapse during the summer while the company re-tooled for 
1948 models. As a result, Mr. Streeter declared, Reo fcr 1948 has 
extended its line through the heavy-duty truck field, introduced the 
new “Flying Cloud’’ transit coach and increased the number of basic 
chassis models for viriualiy all loan requirements and operating 
conditions. Reo trucks are now manufactured to meet gross vehicle 
weight limits ranging from 12,000 to 76,000 pounds. 

Production was seriously handicapped throvghcut the year by the 


shortage of materials, particularily cngines, with no relief in sight for 
the first half of 1948, at least, he said. 
John T. Clark, Reo export sales manager, 


disclosed that Reo export 


business in 1947 exceeded in dollar volume all previous years in the 
history of the company. Reo, he said, shipped to 90 different world 
points in commercial business, in addition to government trade.— 
V. 166. p. S86. 


Republic Steel Corp.—Leases Alabama Plant— 

A 10-year lease to this corporation of the government-owned blast 
furnace and by-product plant in Gadsden, Ala., has been approved by 
War Assets Administration, it was announced on Jan. 9. 

The furnace has a rate capacity of 280,000 net tons per 
normally produces about 70’) foundry iron. The furnace has been 
shut down due to cracks in the stack, but restoration is now under 
way and operation is expected to resume ‘within a few months, 

The lease is predicated on a production rental for each net ton of 
basic or merchant iron and coke produced, including a flat rental for 
the use of the government’s water facility. Further, the lease terms 
require a minimum guaranteed rental of $15,000 monthly for the first 
three months and $20,000 monthly thereafter during the remainder of 
the term. 

Built during the war, the facility is intermingled with the Republic- 


year and 


owned steel plant at Gadsden. It occupies about 19 acres of land 
divided into eight parcels. 
The original cost of the project was $12,113,304 and the present 


appraised fair value is $10,379,868 


New Director— 

A. W. Steudel, President 
Girector, succeeding James Bruce, 
Dairy Products Co., who recently 
Argentine.—V. 167, p. 157. 


of Sherwin-Williams Co., has been elected a 
formerly Vice-President of National 
Was appointed Ambassador to the 


Reynolds Metals Co.—Denies Higgins Charge— 

David P. Reynolds, Vice-President. on Jan. 21 denied charges made 
by Higgins Industries, Inc., in filing a suit in New Orleans, La., against 
Reynolds Metals Co. The Higgins firm the week before last in Civil 
District Court sued Reynolds Metals. for $1,336,006 over a shipment 
of aluminum which the firm alleged was ‘‘defective.’’ 

“The material sold to Higgins Industries, Inc., was not Gefective,”’ 
Mr. Reynolds said.—V. 166, p, 2214. 


(R. J.) Reynolds Tobacco Co.— 1947 Net Sales at 
Record High— 


The financial report for the year ended Dec. 
sales aggregating $708,494,186, upon which net 





31, 1947 
earnings 


shows net 
equivalent 


to 4.54% were realized. The year’s sales represent a new high for 
the company, being $95,387,883 in excess of sales for 1946, when 
the previous high in sales volume was established. During 1947 the 
unit sales volume of CAMEL Cigarettes continued to expand and 
reached a new high figure substantially greater than the unit sales 
in 1946. ; 

J. W. Glenn, President. on Jan. 20 stid in ravt: “ote increased 
costs in 1947 and largely due to its ex-and rolu™m> of sales, the 
company was able, in line with its pol’cy of »rc'n ts products t 
the ‘owest possib!e basis consistent with costs and the interest of 
stockholders to avo‘d increasine the se'ling nwrien o° it rroducts 
ebeve the ‘'evels est>blished in October, 1°44 Aithouvh lesf tobacco 
prices have more than doubled si*ce 1929 2°74 ’ r and 


other costs have increased enormously, the company's price for 
CAMEL Cigarettes, exclusive of Federal stamp taxes which increased 
during the interval, has advanced only 18.7% since 1939 or somewhat 


less than one cent for a 


North Carolina, and a 
additions resulted in 
provided for imminent 
these additional facilities was 
sulted in unusually high 
out of earnings for the 


new steam 
substantial 
steam needs. 


year a 


package of 


savings 


done 
construction 
reserve 


plant in 


under 
costs, 
of 


depreciation of excessive construction costs. 


The 
holders 


report shows 
and 16,495 


that at 
employees. 


the 


COMPARATIVE 


Net sales 
Frofit on securities sold 
D.vidends, interest and sunery 


Total income 
Less: 

Cost of goods sold and othe chgs., 
incl. selling & general expenses, 
but excl. of items below 


Prov. for depre. and obsolescence 
Interest charges 
Fed. and 


state i\axes on income 
Net earnings for vear r 

Exc. profits tax carry-back adjust. 
Amount to surplus 


Previous surplus 

Total 
Chgs. related to pfd. stock issuance 
Dividends on preferred stock 
Div:dends on common stocks 


Surplus at end of year 
Earnings per common ‘and class B 
common share 


year 


end 


1947 
708,494,186 


7,498 


708,501,684 


646,835,736 
1,924,933 
3,037,885 

24,570,940 


32,132,187 


104,253,387 
1,764,000 
20,000,000 


82,489,387 


$3.03 


the 


20 cigarettes.” 

The company has recently built a new rearying plant near Greens- 
boro, North Carolina, several leaf tobacco storages near Kernersville, 
Winston-Salem. 


in operating 


on 


re were 


INCOME ACCOUNT FOR CALENDAR YEARS 


1946 
$ 


613,106,304 
242,716 
18,068 


613,367,088 


561,475,297 
958,319 
1,624,223 
21,336,650 


27,972,599 


27,972,599 
63,412,601 


91,385,200 








1,764,000 
17,500,000 


BALANCE SHEET AT DECEMBEER 31 


ASSETS— 
Cash 
Accounts receivable 
Postwar and carry-back credits 0 

excess profits tax 
Inventories 

Real estate, machinery & equipmt. 
Investments 
Other receivables 
Brands, trade-maiks and good will 
Prepaid expenses 
tRetirement and 


insurance fund 


Toial 


LIABILITIES- 
Accounts payable 
Notes payable 
Serial notes payable current year 
Accrued taxes, etc. : 
Reserve for contingencies 
Funded debt : 

Preferred stock (par $190) 
Comino. stock ‘par $10) 
New class B common stock (par $10) 
Surplus, undivided profits 


Total 
Net current 


assts, 


working capital 
After depreciation and 
V. 166, p. 1584. 


obsolescence, 


1947 
$9,658,501 
20,115,140 


604,963 
400,002,959 
24,968,661 
25,000 
,943,686 
1 
,023,580 
256,308 


— 


~ 


458,198,899 


$ 

5,631,064 
100,000,000 
2,000,000 
26,578,449 
500,000 
92,000,000 
49,000,000 
10,000,000 


90,000,000 
82,489,386 


458,198,899 
295,672,150 


tAfter 


1946 
$15,885,681 
1 


7,212,270 


604,963 
334,675,764 
18,836,702 
25,000 
1,269,295 

1 

668,478 
1,004,162 


390,182,316 


$ 
4,640,644 


75,000,000 
2,000,000 


22,920,472 


500,000 
64,000,000 
49,000,000 
10,000,000 
90,000,000 
72,121,200 

390,182,316 
263,317,562 


deduction 


Reynolds Spring Co.—Annual Report— 


(Inc:uding wholly-owned subsidiary, Cleveland Wire Spring Co.) 


Years Ended Sept. 36 
Nei sales 
Cos. of sales 


Selling, general and administrative expenses 


Profit from operations 
Oiher income (net) 


Total income 
Interest expense 
Provision for Federal income taxes ( 
Prior period tax and expense 
Income tax adjustment 


Net profit 
Common shares outstanding 
Earnings per common share 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 
U. S. Government 
Value $48,167), 
$7,031; 
reserve 


ASSETS—Cash, 
Plus accrued interest 
securities at cost 
$1,300; accounts 


$1,356,539: 
(redemption 
(market $8,437), 
receivable (less 
on income, $5,747; 


prior years, 


charges, $164,100; 


LIABILITIES—Notes 
trade, $456,006; acceptance: 
and sundry, $293,245; 
payroll, withholding, 
bility to employees 
$685; provision for 


deferred total, 


accrued 
and 
for bond 
Federal income 
$937,500; 
on income, exclusive of interest, 
$297,132; common stock held in 
capital surplus, $1,082,691; 
044,422; 


Rhinelander Paper Co, (& Subs.)—Annual Report— 


Years Ended Sept. 30— 
Net sales __ : 4 a 
Net profit before income taxes_- 
Income taxes --- 


Net profit ... 


Dividends paid (cash) 
Profit reinvested in the business 
Shares of stock outstanding__---~ 


Earned per share of stock outstdg. 
FINANCING—As a result of the 
special meeting on Oct. 29, 1946, 
ov ony part -f its cc 
February with Clair S. Hall & Co., 
Dlace privately 30,000 shares with 
Trust Co., 
and private placement 


obviated the 


adjust. 


payable—banks, 


wages, 
miscellaneous 
purchases, 


decision 
authorizing 
mmon capital stock, arrangements were made last 
Cincinnati brokers, to 
Fifth Third 
also of Cincinnati. This sale netted the company $1,395,000, 
registration. 


clients 


necessity 


estd.) 
(net) 


taxes, 
taxes 
$4,903 


taxes—estimated 
notes at cost, plus accrued interest of $50,075), $95,302; long-term debt, 
reserve for preposed additional assessment of Federal taxes 
$107,513; 
treasury 
earned surplus 
total, $6,013,623.—V. 166, p. 


2315. 


1947 
$9,745,204 
2,233,322 


923,106 


Queene 


$1,310,216 


374,952 


$935,264 
195,000 
$6.72 

of 


a firm of 
ol 


of $10,389), 


common 
(2,032 


the 


The 


fer S.E.C. 


1947 


$13,039,066 
11,812,856 
782,144 


$444,069 


326,051 


$770,119 
65,819 
145,377 
Cr5,418 


$564,342 
295,100 


$1.91 


$50,417; 


note receivable—-employee, 
$1,099,645; due 
from Collector of Internal Revenue—net overpayment of Federal taxes 
travel advances, 
$1,474,505; other assets, $289,262; land, improvements, buildings, ma- 
chinery and equipment (less reserves for depreciation of $1,747,472), 
$1,622,076; patents, trademarks and goodwill—at nominal value, $1; 
$6,013,623. 

$1,200, 
payable, $37,892; accounts payable—trade 
interest, 
payable, 


$2,999; 


000: noies 


1946 
$7,483,051 
1,587,820 
805,310 


$782,510 
300,000 
$482,510 
150,000 
$5.22 

the 
company 


s e mecting, in connection with the Sale of 


ck, it was voted ihe sto 


right: 


by 


wa kholders 
In lieu thereof the directors declared 
on the 150,000 shares of stock then outstanding, which was paid on 


to wa 


ive thoir 
vaicil 


expenses and 
Because the work of constructing 
conditions 
there has 
$500,000 


which 
been 


70,024 


securities 


inventories, 


etc. 
$128,728; 
unclaimed dividends, 
(less U. S. 


stock 
shares), 
(since Jan. 1, 


stockholders at a 


stock 












































































































These 


had re- 
set aside 
account of 


stock- 


1945 


$ 
430,966,566 

62,374 

26,512 


431,055,452 





394,231,868 
892,378 
1,396,498 
15,305,398 


eee 


19,229,319 
467,545 





19,696,855 
61,711,684 
81,408,539 

1,229,955 
765,983 
16,000,000 


63,412,602 


$1.84 


1945 
$14.399,594 
14,794,604 


2,293,706 
265,022,008 
15,476,119 
188,985 
952,672 

I 

625,982 
1,473,783 


315,227,446 


49,000,000 
10,000,009 
90,000,000 
63,412,601 


315,227,446 
199,695,064 


of reserve, 


1946 
$5,640,521 
7,381,650 
789,696 


*$1,530,825 
35,932 
“$1,494,833 
54,364 


Cr3,41 1 
Cr583 ,469 





“$962,377 
296,000 
Nil 


at cost, 
marketable 


payable— 


, $329,641; 
lia- 


tax 


($1 par, 
Dr$2,0323 
194u), $4,- 


1941 
$4,566,837 
£30,498 
306,350 
$524,143 
165,000 
$359,148 
150,000 
$3.49 


to sell all 
Union 


additional 
preemptive 
dividend 








54 (474) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 26, 1948 





Nov. 30, 1946 to stockholders of record on Nov, 5, 1946. The company 
now has a total of 195,000 shares of common stock outstanding, 

To insure the availability of additional funds for completion of the 
expansion program, arrangements were made with The First National 
Bank of Chicago for stand-by credit of $3,750,000. None of this credit 
has yet been used but at least a portion of it will be required for 
completion of the new facilities and additional working capitai. The 
long-term bank loan amounting to $845,000 at Sept. 30, 1946 was 
fully paid on Jan. 8, 1947, leaving the company clear of this bank 
indebtedness. 

CONSOLIDATED BALANCE SHEET, SEPT 30, 1947 

ASSETS—Cash, $492,171; receivables (less reserve of $11,363), $901,- 
629; inventories, priced at the lower ef cost or market, $2,871,485; 
unexpired insurance premiums, etc., $64,434; cash surrender value of 
life insurance policies, $80,262; sundry timberlands and other invest- 
ments, $88,366; equity (50’:) in cutting rights, camps and equipment, 
deposit. with crewn, etc.—Nagagami concession, $344,114;. plant and 
equipment (after reserves for depreciation of $4,219,132), $5,728,977; 

ts, processes and trade-marks (less amortization), $2,998; total, 


$10,574,435. 


LIABILITIES—Accounts payable, $237,129; accrued liabilities, $277,- 


914; provision for income taxes (after deducting $792,600 of U. S. 
Treasury obligations, at cost), $196,010; reserves for. deferred cem- 
pensation, $81,250; reserve for possible future losses. on inventories and 
other contingencies, $60,000; special tax reserve (representing estimate 
for Federal income taxes which may arise from nen-deductibility of 
depreciation on certain plant facilities fully amortized for tax pup- 
poses but subject to depreciation on. the books of account), $486,300; 
common stock ($10 par value), $1,950,000; paid-in surplus, $3,045,000; 
earned surplus, $4,240;931; total, $10,574,430.—V. 165, p. Y82; V. Led, 
p. 3419. 


Richmond Fredericksburg & Petomac RR.—Earnings— 


Nevember— 1947 1946 1945 1944 
Gross from railway_- $1,803,912 $2,009,081 $2,443,092 $2,883,t35 
Net from railway—-- 277,844 484,403 989,797 1,309,359 
Net ry. oper. income 9,129 160,149 195,760 203,241 

Prom Jan. 1 
Gross from railway 
Net from railway-- 
Net ry. oper. income 
—V. 166, p. 2315. 


Rochester Telephone Corp.—Earnings— 

Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946 
Operating revenues___ $730,718 $695,914 $7,865,751 $7,347,548 
Uncollec. oper. revenue 890 = 10,140 7,134 

$729 828 

595,123 
93,267 


34,641,275 
18,157,669 
2,948, 82 


30,380,131 
10,560,248 
1,965,420 


23,631,651 
7,045,270 
2,596,216 


21,738,654 
5,706,676 
2,011,199 


$7,340,414 
5,350,415 
1,084,240 
$905,759 
578,250 


$695,914 $7,855,611 
580,978 6,185,285 
73,280 1,049,574 
$41,656 $620,752 
15,773 339,756 


Operating revenues__ 
Operating expenses 
Operating taxes__ 





$41,438 


Net oper. income 
16,730 


Net after charges 
—V. 167, p. 291. 


Rochester Transit Corp.—Dividend Omitted— 

The directors on Jan. 19 decided to omit the dividend ordinarily 
payable on or about Feb. 1 on the capital stock. Semi-annual disiri- 
butions of 50 cents each had been paid up to and including Aug. 1, 
1947.—-V. 160, P. 229. 


Roeser & Pendleton, Inc., Fort Worth, Texas—Stock 


Split Two-for-One— 

The New York Curb Exchange 
433,630 shares of “new’’ no par common stock, issuable in exchange 
for the 216,815 presently outstanding and listed no par shares on 
the basis of two shares of new stock in exchange for each share of 
old stock.—V. 165, p. 816. 


St. Croix Paper Co.—Sales Proposed— 

This company, which operates an 80,000-ton newsprint mill near 
Calais, Me., on the Canadian border, and owns approximately 600,000 
acres of timberlands in the United States and Canada, may shortly 
be sold. 

John L. Hobson, 
of approximately 56’, of the 


on Jan. 21 approved for listing 


President, has informed stockholders that owners 
outstanding 24,822 shares of stock 
have deposited or agreed to deposit their stock with the Old Colony 
Trust Co., Boston,’ Mass., under an escrow agreement. Mr. Hobson 
offered like opportunity to all holders. 

If at least 75‘: of the stock has been deposited by Feb. 16, a pos- 
sible purchaser, not identified by mame but described as having 
‘ample financial means,’ will then have a period of three months 
in which to examine the property and financial condition of the 
company, and make an offer for the _ stock. 

No offer has yet been made.—V. 156, p. 261. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway $1,460,861 $1,197,917 $1,209,515 $1,589,883 
Net from railway 430,017 245,982 445.857 700,562 
Net ry. oper. income 308,548 114,557 141,834 119,187 


From Jan. 1—- 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 166, p. 2315. 


16,208,721 
6,853,862 
2,002,578 


17,671,746 
8,306,075 
1,749,300 


14,118,652 
3,615,601 
1,388,935 


15,567,818 
4,300,728 
2,213,413 


St. Louis-San Francisco Ry.—Equipment Trusts Of- 
fered—A group headed by Halsey, Stuart & Co. Inc. won 
the award Jan. 19 of $8,280,000 series A, 2°4% equip- 
ment trust certificates, maturing $552,000 annually Jan. 
15, 1949, to Jan. 15, 1963, inclusive. The certificates, 
which are issued under the Philadelphia plan, were im- 
mediately reoffered by the group, at prices to yield from 
1.50% to 3.00%, according to maturity. 


The Halsey Stuart group bid 99.17 for one to ten-year certificates 
as 2%s and an alternate bid of 99.385 for one to 15 year certificates 
as 2%4s. The award was made on the longer-term bid. 

Salomon Bros. & Hutzler and associates bid 99.157 for 10-year 
certificates as 242s and 99.377 for 15-year 2%4s. Blair & Co., Inc., 
bid 100.028 for short 2%4 and 99.9189 for long 27ss. 

Other members of the offering group include A. G. Becker & Co., 
Inc.; Equitable Securities Corp.; Hornblower & Weeks; Otis & Co.: 
Phelps, Fenn & Co.; R. W. Pressprich & Co.; L. F. Rothschild & Co.; 
Gregory & Son, Inc.; First of Michigan Corp.; Freeman & Co.; The 
Hilinois Co.; The Milwaukee Co.; Wm. E. Pollock & Co., Inc.; The 
Wisconsin Co.; William Blair & Co.; R. L. Day & Co.; Hirsch & Co.; 
Swiss American Corp.; Julien Collins & Co.: McMaster Hutchinson 
& Co.; Mullaney, Ross & Co.; Schwabacher & Co.; The First Cleve- 
land Corp.; Mason, Moran & Co.; E. W. & R. C. Miller & Co.: 
Alfred O'Gara & Co.; Thomas & Co.; and F. S. Yantis & Co., Inc. 

EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
1947 1946 1945 
$9,245,655 $7,632,220 $8,589,574 

2,147,327 1,100,207 2,175,977 

1,063,886 647,283 1,119,060 


1944 
$9,982,266 
3,374,695 
1,739,774 


November— 
Gross from railway_- 
Net from tailway-_- 
Net ry. oper. inc.- 

From Jan. 1— 
Gross from railway_ 
Net from railway 
Net ry. oper. inc. 
—V. 167, p. 292. 


St. Louis-San Francisco & Texas Ry.—Earnings— 
November— 1947 1946 1945 1944 
Gross from railway_--- $339,683 $265,079 $268,066 $288,186 
Net from railway = 79,714 24,435 72,848 87,386 
Net ry. oper, income_-- 29,292 * 7,890 19,658 24,906 


From Jan. 1— 
Gross from railway_-_-- 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 166, p. 


93,961,275 
19,990,771 
9,034,954 


84,051,738 104,012,342 106,451,455 
9,737,673 27,171,519 33,694,200 
4,666,857 14,034,978 15,896,582 


3,664,366 
889,905 
261,823 

2315. 


3,188,128 
520,800 
84,531 


3,472,019 
1,220,541 
314,216 


3,576,582 
1,472,555 
366,830 


St. Louis Southwestern Ry.—Earnings— 
Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946 


$ 

42,376,393 
29,891,910 
12,484,483 
912,407 
2,097,404 
1,312,000 
8,162,672 
343,342 


$ 
49; 230,223 
30,151,082 


$ 
4,249,506 
3,723,675 


$ 
rev. 5,204,660 
3,051,044 
~ 2,153,616 
101,557 
308,591 
159,111 
1,584,357 
40,279 


Railway oper. 
Railway oper. 





19,079,141 
1,014,418 
4,992,745 
1,716,060 

11,355,919 

466,731 


11,822,650 


1,525,831 
81,184 
350,306 
115,684 


Net rev. from ry. eper. 
State, Co.and city taxes 
Fed. inc. taxes__ 

Other Fed. taxes .- 
978,656 


Railway oper. inc._ 
34,821 


Other railway oper. inc. 


1,013,477 


1,624,636 


Total ry. oper. inc._- 8,506,014 
Deduets. from railway 


operating income -_~- 2,018,857 


6,487,157 
336,440 


250,475 183,586 2,285,072 





1,374,161 
18,390 
1,392,551 
255.826 


1,136,724 


829,891 
25,027 


9,537,578 


Net railway oper. inc. 
264,555 


Non-operating income 





6,823,597 
2,779,162 


4,044,435 


854,918 
256,568 


9;802,133 
2,679,721 


7,122,412 


Gross inceme --_--- 
Deduct. from gross inc. 

Net income 598,350 
—V. 166, p. 2665. 


St. Regis Paper Co.—Technica] Director Appointed— 


A. B. Recknageél, a forester of long experience, has been appointed. 
Technical Director of this company, according to Roy K. Ferguson, 
President, who pointed out that St. Regis, in common with other paper 
companies, has recently extended its holdings of timberlands, so that 
technical problems of forest production have become increasingly 
complex. 

J. O. Bulkley has resigned from the board of directors.—V. 167, 

50. 


p. 


Salt Dome Oil Corp.—lInterest in Subsidiary to Be 
Distributed to Stockholders— 


The directors have voted to distribute to common shareholders 
voting trust certificates representing eommon. steck of its wholly- 
owned subsidiary, Tidelands Oil Corp. ‘The distribution will be on 
the basis of one voting trust certificate, representing one share of 
common stock of Tidelands Oi] Corp., for each share of Salt Dome 
common stock. The record date for determination of Salt Dome 
stockholders to receive the distribution will be fixed not later than 
a date in March. Tidelands Oi] Corp. owns an undivided one-half 
interest in leases on approximately 66,000 acres of lands off shore 
from the State of Texas on what is known as the continental shelf. 
The remaining one-half interest in the leases is owned by The 
Superior Oil Co.—V. 167, p. 292, 


San Diego Gas & Electric Co.—Earnings— 
Years Ended Nov. 30— 1947 1946 1945 
Total operating revenues $19,395,558 $17,962,803 $17,407,885 
Operation 9,960,922 7,886,559 7,087,077 
Maintenance 1,102,916 1.039.293 910,847 
Depreciation 11,971,245{ 1,894,347 2,086,272 
Amort. of limited term investments | i 403 408 
Fmpl. past-service retir. annuities 320.000 
Taxes (other than Fed. inc. taxes 1,648,862 
Prov. for Fed. taxes on income 1,915,000 


and repairs 


1,597,646 
3.985,000 


1.770,160 
1,490,000 
$3,100,314 $3,258,336 
1,540 14,957 


$2,140,632 
6,520 


Net operating income 


Other income 


$3,273,293 
1,732,569 


$2,147,152 
653,220 


$3,101,854 
1,507,483 


Gross income 


Income deducts. (incl. spec. chgs.) 


$1.493,932 
2,423,261 


$1,554,371 $1,540,724 


Net income 
2,688,273 2,542,194 


Earned surplus beginning of period 


$3,917,194 
375.900 
1,000,000 


$4,282,644 $4,082,918 
375,000 375,000 
1,005,217 1,000,000 


Total . ees 
Preferred dividends 
Common dividends 
Amort. of emerg. facilities, less re- 


lated reduct. of Fed. inc. taxes 19,645 2 


$2,902,426 $2,688,272 $2,542,194 
1946, $247,000; 1945, $2,533,000. 


Nov. 30 
protits 


Earnec surplus, 
Including excess 
V. 166, p. 1827. 


(D. A.) Schulte, Ine.—President to Retire— 


David A. Schulte will not be a candidate for reelection as President 
when his present term expires, stockholders were informed in a proxy 
statement mailed on Jan. 21. He will, however, continue as a director 
if reelected. 

The proxy 
also said it is proposed to 


tax: 


for the ennual meeting to be held on Feb. 11 
increase the size of the directorate by 
adding to the borrd M. I, Behrens, Jr., Vice-President and General 
Manager of Ludwig Baumann & Co., and David M. Freudenthal, Vice- 
President and Treasurer of Bloomingdale Bros., Inc.—V. 167, p. 51. 


statement 


Seiberling Rubber Co.—Dividend Policy Changed— 

J. P. Seiberling, President, on Jan. 20 announced that directors have 
voted to pay future dividends on the common stock on an intermittent 
basis aS earnings returns are received, instead of on a regular quar- 
terly basis. He said that four quarter earnings will be about equal 
to those for the first nine months, which were riddled by work stop- 
pages and seven weeks of strikes, first in the company’s history. 
The annual report will be issued in March. 

Distributions of 25 cents each were made on the common stock on 
Jan. 1 and May 20, 1947; none since.—V. 166, p. 2215. 


Shamrock Oil & Gas Corp.—Bank Loans— 

The corporation borrowed $6,500,000 under a loan agreement dated 
Dec. 10 with the Mellon National Bank & Trust Co., evidenced by 
notes, payable half-yearly beginning May 15, 1948. The money 
repay $4,000.00 of notes held by the Mellon National 
remainder will be expansion purposes.- 


24%. 
Was used to 
3Zank and the 
V. 166, p. 2422, 


used for 


Smith Agricultural Chemical Co.—Annual Report— 
Years Ended Oct. 31 1947 1946 
Net sales $4.876.498 $4,304,586 
Cost of products sold 4 ; ' 3,935,079 3,453,338 
Selling, administrative and general expenses 372,532 346,017 


Balance -~~.- ; aokpaall = $568,887 $505,231 
Other income ~ 14,588 11,837 


$583,475 
7,326 
220,000 


$356,149 


$517,068 
4.003 
220,000 


Total = 7d 
Other deductions ‘ x 
Prov. for Fed. taxes on income (estimated)___- 

Net prcefit i LS $293,065 

BALANCE SHEET, OCT. 31 

ASSETS—Cash on hand and demand deposits, $278,084; United States 
Treasury bonds (at cost), $132,500; accounts receiveble (after reserves 
of $258,931), $836,671; inventories—at lower of cost (first-in, first-out 
method) or market, $681,183; investments and other assets, $77.445: 
property, plant and equipment (after reserve for depletion of $26,228 
and reserves for depreciation of $764,889), $616,247; deferred charges, 
$49,898; total, $2,672,027. 

LIABILITIES—Notes payable to banks, $300,000; trade accounts pay- 
able, $149,705; payroll taxes and taxes withheld from employees, 
$33,790; accrued wages, $5,123; local taxes accrued, $12,233; Federal 
taxes on income (estimated), $225,881; reserve for postwar adjustments 
and other contingencies, $125,000; 6’, preferred stock (par value $100 
per share), $324,800; common stock, without par value (issued and 
outstanding 45,740 shares), $457,400; earned surplus (restricted in the 
amount of $99,000 for preferred stock in treasury), $1,038,095; total, 


$2,672,027.—V. 165, p. 852. 


Solar Aircraft Co. (& Subs.)—Earnings— 
CONSOLIDATED INCOME, SIX MONTHS ENDED OCT. 31, 1947 


Net sales _____- 7,177,055 
Other income a ee 
$7,207,074 
6,102,875 
411,912 
25,005 
2,125 
270,000 


Total Tae we 
Cost of products sold_ 
Selling, administrative, and general expense 
Interest al iris 
Other charges ; 
Provision for Federal tax on income 


$395,147 
38,332 
452,650 
80819 


Net income winds eae 
Dividends on preferred stock_ 
Common shares outstanding_ 
Earnings per common. share 


CONSOLIDATED BALANCE SHEET 


ASSETS— “. Oct. 31, °47 
Gish ss <- : a $749,058 
Receivables (net).________ 1,778,150 
Inventories (net) si : % 2,756,958 
Plant, property, and. equipment (net) 1,894,324 
Other asseis : 56,046 
Deferred charges "140,796 


Se 


Apr. 30, "47 
$608,07 0° 
2,945,013 
3,206, 760: 
1,924,800 
61,892 
147,406 


$8,893,881 


Tota? .... $7,374,332 
- LIABILITIES— 

Notes payable to banks 

Accounts payable—trade 

Salaries and wages payable and accrued 

Accrued expenses Saat = 

Dividend payable on preferred stock 

Taxes payable and accrued 

Other current liabilities 

Amount payable in settlement of 
employment contract (contra) 

Deferred credits 

Reserves 

$.90 cum. conv. pfd. stock ($15 par) 

Common stock ($1 par) ,159,590 

Paid-in surplus 925,618 

Earned surplus 1,228,195 


$1,170,000 
508,986 
104,788 
83,180 
18,975 
418,235 
82,207 


$2,250,000 
1,496.673 
177,490 
61,546, 
19,357 
169,650 
94,935~ 
terminated 
50,°00 50,000 
44,653 
314,970 
.264,935 


307,109 
1,290,450 
1,159,590 

925,618 

871,463 

$8,893,881 


Total $7,374,332 


V. 166, p. 


Seuth Porto Rico Sugar Co.—Annual Report—Car! S. 
Nadler, President, on Dec. 2 said in part: 


The Land Authority of Puerto Rico recently exercised its option to 
purchase the Russell lands and other properties in accordance w.th the 
Consent Decree entered by the Supreme Court of Puerto Rico on Dec. 
45, 1942. Russell & Co., Sucesores, advises that the price of approx.- 
mately $4,600,000 was agreed upon as the fair value of the land and 
improvements. The price for livestock, agricultural implements, sup- 
plies, etc., has not been set pending their appraisal. It is understood 
that the above intention to purchase is contingent upon the ability of 
the Land Authority to consummate its proposed financing program. 
The purchase price and conditions must be rat:fied by the Supreme 
Court of Puerto Rico. Any profits from the above sales are subject to 
Insular income texes. For the above reasons, it is not poss ble to pre- 
dict at this t-me the net results of the sales. Approximately 25% of 
the cane supply of the Puerto Rico factory has come from the lands oi 
Russell & Co., Sucesores. Under the terms of the Consent Decree the 
Land Authority is obligated to send the cane from these lands to this 
factory. 

The subsidiary companies in the Dominican Republic, together w th 
the other Dominican producers, concluded an agreement in August of 
this year with the British Ministry of Food for the sale of all of the 
1948 sugar production except 50,000 tons reserved for local consump- 
tion and other requirements. The price agreed upon was 5c per pound, 
U. S. currency, f.o.b. the usual ports in the Dominican Republic. 

The company is committed for the purchase of supplies, materials 
and necessary replacements including a cane-crush‘nge unit for one 
of the Dominican properties to cost approximately $1,000,000. 


571. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept. 30 1947 1946 
Sugar and molasses produced $34,674,680 $24,496,149 
Sundry receipts (net) 526,343 376,709 


35,201,023 $24,872,858 


Total income $3 
23,414,606 16,967,859 


Cost of produc’g, manufact’g, selling, taxes, etc 


Balace .786,417 $7,904,999 
Net income from sugar and 
crops 


molasses of prior 
.782,542 
Total income $13,568.959 
Federal income taxes 2,527,086 
Puerto Rico income taxes 1,241,251 
Adjustments of income taxes—prior vears : 

Provision for future crop 455,000 
$9.345.623 $5,984,233 
400,000 400,000 


Net profit 
Preferred dividends 
Common dividends 5,220,138 4,474,404 
Earnings per cominon share $11.99 $7.49 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS——-Cash in banks and on hand, $3,889,749; marketable securi- 
ties (cost and accrued interest), $15,872,955; United States sa\ings 
bonds series ““G,”’ due Aug. 1, 1956 (cost and accrued interest), $100,- 
417; sugar and molasses on hand (after deducting $2,964,094 for ad- 
vance received under sugar pledge agreement dated July 14, 1947 and 
$292,818 for reserves for shinping and other expenses), $2,940,267: trade 
and other accounts receivable (less reserves, $25,555), $682.074: work- 
ing ussets, growing canes, etc., $4,873.778: investments. $670,231: real 
property, plani, etc. (after reserves of $251,153), $14,051,689: deferred 
charges to operations, $838,835; other assets, $7,847; total, $43,977,841. 

LIABILITIES—Accounts payable and accrued items, $1,067,123; re- 
serves for income taxes, $3,329,585; reserves for contingencies, $108,000: 
reserves for rehabilitation, $1,000,000; reserves for est'mated agricul- 
tural costs incurred’ but not expended on cane to be harvested in a 
tuture crop, $455,000; preferred stock (par value $100: changed Nev. 3, 
1947, to $25), $5,000,000; common stock (issued and outstanding 745.- 
734 shares of no par value), $19,906,783; surplus earned. $13,111,350; 
total, $43,977,841.—-V. 166, p. 1896. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Jon. 17, 
totaled 2,569,000 kwh:, as compared with 2,406,000 
corresponding week last year, an increase of -6.8%. 

Electric output of this company for the week ended “an. 10, 1948 
totaled 2.420.000 kwh:, as compared with 2.482.000 kwh. for the 
corresponding week last year, a decrease of 2.5% . 

COMPARATIVE INCOME ACCOUNT 

12 Months Ended Nov. 30— 1947 
Operating revenues seus bs $3,660.441 
Operation 1,535,735 
Maintenance 338,307 
Depreciation _. ‘ 313,553 302,830 
Provision for Federal taxes on income 328,700 "322.300 
Other taxes _. se 404.124 382.053 

Net operating income__-~-~~- ~ _ $740,125 $722.378 
Other newer ..--2 2a aee es . oe 144 6,171 


on 


1948 
"wh. for the 


1946 
$3,372,925 
1,336,127 
307,238 


$728,549 
204,894 


Gross incame —— Ot nc a ar $740 I-49 
Income deductions et. dias 185,024 

Net income -_-. ---- - : $555 9%" = * $523,655 
.*The company redeemed $5,500,000 of its 3%‘ first morteage bonds 
due Nov. 1, 1968, as of Dec. 31, 1945 through the issuance of $5,000 006 
of 3° first mortgage bonds, due Nov. 1, 1970, and by the use of treas- 
ury cash. By reason of the redemption of the 31%4.% ° the com- 
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pany incurred expenditures of $297,837 for redemption premium and 
expense which were charged to income in 1945 and were deductible in 
that year for income tax purposes. Of this amount $17,137 is consid- 
ered by the company as applicable to the 12 months’ period ended 
Nov. 30, 1946. The provision for income taxes for 1945 accordingly 
was reduced by approximately $249,000 as a result of the tax applica- 
tion of these items. Of the Jatter amount $14,200 is considered by the 
comyany as applicable to the 12 months ended Nov. 30, 1946.—V. 167, 
p. 291. 


Southern California Edison Co.—Bonds Offered—Hal- 
sey, Stuart & Co. Inc. and associated underwriters on 
Jan. 22 offered $40,000,000 first and refunding mortgage 
bonds, series A, due 1973, 34%, at 102.187% to yield ap- 
proximately 3%. The issue has been oversubscribed. 
The group was awarded the bonds at competitive bid- 
ding on its bid of 102.02599. 

Other bids received, each for a 3%% 
101.71: and The First Boston Corp. 


101.5579. 

Dated Jan. 15, 1948; due Jan. 15, 1973. Bonds will be redeemable at 
the option of the company as a whole or in part at any time prior to 
maturity upon at least 30 days’ published notice and may be redeemed 
by application cf certain moneys deposited in a special trust fund, at 
the redemption prices, plus accrued interest, the initial redemption 
price being 105.187 of the principal amount. 


CAPITALIZATION, UPON COMPLETION OF FINANCING 
Authorized Outstanding 


coupon, were Blyth & Co., Inc., 
and Harris, Hall & Co. (Inc.), 


First and refunding mortgage bonds: 


Series of 3s, due 1965 $108,000,000 


Series uf 34s, due 1964 30,000,000 
Series A, due 1973 40,000,000 
bank loan notes $75,000 000 +None 


uw 
5% original pfd. stock (par $25) 
Cum, pid. stock (par $25) 

4.32% series 

4.88’. series oes 

m. pref. stock (par $25) 
bare conv. series 1,653,071 shs. 
Common stock (par $25) 8,000,000 shs. 3,183,091 shs. 

*Indenture provides, in substance, that at the date of the indenture 
the amount of indebtedness which may be represented by bonds issu- 
able thereunder is $250,000,000, but that whenever the company shall 
duly authorize any increase of its bonded indebtedness the aggregate 
principal amount of Londs which may be issued and outstanding under 
the indenture may be correspondinly increased. Indenture permits the 
issuance from time to time of additional bonds thereunder, under the 
restrictions and conditions contained therein. tCompany has entered 
into credit agreements Cated Juty 25, °1947, with various banks to 
provide for temporary financing pursuant to the terms of which the 
companv can borrow, repay, and then borrow again from time to time 
during the period of two years from Aug. 6, 1947, amounts not exceed- 
ing the aggregate sum at any one time outstanding of $75,000,000; 
borrowings under such credit agreements are evidenced by short-term 
unsecured notes not exceeding 360 days’ maturity and bearing interest 
at a rate of 142% per annum; agreements provide for a commitment fee 
of 15 of 1% per annum on the daily average unused amount of me 
an 


160,000 shs. 160,000 shs. 
6,000,000 shs. 

1,653,429 shs. 

800,000 shs. 


3,000,000 shs. 


credit commitment. The names of the banks from which money 
been borrowed pursuant to such credit agreements are: Bank of 
America N. T. & S. A.. Los Angeles: Bankers Trust Co., New York; 


California Bank, Los Angeles; Chase National Bank, New York. Citi- 


rens National Tru t & wavViags Bank ot Los Ange.es; Farmers and 
Merchants Natiene!) Bork «° Ios Arvel Guaranty Trust Co., New 
York: Harris Trust and Savings Bank, Chicago; Manufact'rers Trust 


Co.. New York; Meiion Nationa: Bank & Trust Co., Pittsburgh; National 
Citv Bank. New York: Security-First National Bank, Lous ajgele.; aud 
Union Bank & Trust Co., Los Angeles. 

PURPOSE—The nei proceeds from the s®le'ot the new bonds wit] be 
uced by the company for the fol-ewing purpoces: 
loan constituiing all of the 


(1) To retire $22,000,000 bank notes, 
principal amount expected to be outstanding at the time such 
proceecs are received, the proceeds from the bank loan notes so 


to be retéred having been ured to finari®e in part the construciion 
prozram; and 

(2) The balance to 
heretofore made for the 

extension or improvement of its 


for certain expenditures 
property or for the con- 
faciliiies and 


rcimburse the company 
acquisilion of 


struction, compleiion, 
to finance in pert the company’s construction program Such 
amounts so reimbur.ed wi.l become a part of tho treasury funds 
vif ihe company 

The comprny also intends to use an amount at least equal to the 


amount of the above reimbursement to finance in part said construction 
program 

CONSTRUCTION PROGRAM 
menis to the company’s tangible electric plant for the nine months 
ended Sept. 30, 1947, amounted to $35,140,122. It is estimated that 
the gro:s additions to plant for the last quarter of 1947 and for the 
calender years 1948 and 1949 will be approximately $125,000,000. The 
major additions during such 27 months’ period are expected to be2 in 
the following c!assifications: 
Steam electric generating plants 


Gross property additions and better- 


$35,000,000 


Hydroelectric generating plants 13,000.000 
Electric transmission lines ant substations 17,000,000 
Electric distribution ‘ines and substations 48,000,000 
General 12,000,000 


UNDERWRITERS-—-The names of the several purchasers andthe 
respective principal amounts of the new bonds to be purchased by each 
from the company are as follows: 


Halsey, Siuart & Co. Wm. J. Mericka & Co., 


Inc. $5,325,000 Ine. 200,000 
Allison-Wiliams Co. 150,000 E. W. & R. C. Miller & 
A'mstecdt Brothers 150,000 Co. 100,000 
American Securities Corp. 1,000,000 Minsch, Monell & Co. 250,000 
Amott, Baker & Co., Mullaney, Ross & Co. 400,000 
Inc. 200,000 Nusloch, Baudean & 
Arnhold and S. Bleich- Smith 100,000 
roeder, Inc. 150,000 Alfred O’Gara & Co.. 150,000 
c. S. Ashmun Co. 150,000 Ot's & Co. 2,400,000 
A. E. Aub & Co. 100,090 Paine, Webber, Jackson 
George K. Baum & Co. 150,000 & Curtis 1,406,000 
Bear, Stearns & Co. 2,400,000 Roger S. Palmer Co. 100,000 
Stockton: Broome & Co. 150,000 Patterson, Copeland & 
Burnham and Co. 250,000 Kendall, Ine. 100.000 
Burr & Co., Inc. 1,000,000 Paul & Co., Ine. 250,000 
Byrd Brothers__- 100,000 Peters, Writer & 
Chace, Whiteside. War- Christensen, Inc. 100,000 
ren & Sears, Inc. 100,000 B. W. Pizzini & Co., 
City Securities Corp. 200,000 inc. . 5 125,000 
Clayton Securities Corp. 200,000 Wm. E. Pollock & Co., 
Cooley & Co. 1,000,000 Mes ec : 600 ,000 
Courts & Co.-__- 250,000 R. W. Pressprich & Co. 1,750,000 
R. L. Day & Co. 600,000 Putnam & Co. 600,000 
DeHaven & Townsend, Rand & Co. 200,000 
Crouter & Bodine 300,000 Rotar, Moesle and 
Dempsey & Co. 400,000 Moreland .- 150,000 
Detmer & Co.__- 200,000 L. F. Rothschild & Co.__ 2,400,000 
Dick & Merle-Smith 1,400,000 Salomon Bros. & Hutzler 2,400,000 
Dreyfus & Co. 100,000. Scott & Stringfellow 200,000 
Flkins, Morris & Co. 100,000 Shaughnessy & Co., Inc. 100,000 
Fauset, Steele & Co. 200.000 Stern, Frank & Meyer 100,000 
The First Cleveland Corp. 150,000 Stifel, Nicolaus & Co., 
Graham, Parsons & Co. 800,000 250.000 
Green, Ellis & Anderson 600,000 Stix & Co. 150,000 
Gregory & Son, Inc. 800,000 Fdw. Lowber Stokes Co. 150,000 
Harrison & Co. 100,000 Walter Stokes & Co. 200,000 
Ira Haupt & Co. 400.000 J. S. Strauss & Co. 400.000 
Heller, Bruce & Co. 600,000 Stroud & Co.. Inc. 800.000 
Hi'l & Co. 400,000 Thomas & Co.. 300,000 
Hirsch & Co._- 1,000,000 Weil & Arnold 10U,Vy00 
R. H. Johnern & Co. m9 nn0 Wheelock & Cummins, 
Kalman & Co. Inc._-- 100,000 Inc. 300,000 
Kean, Tavior & Co. 600,000 White, Hattier & 
Ketcham & Nongard 200,000 Sanford 150,000 
D. A. Lomasney & Co. 100,000 Harold E. Wood & Co. 150,000 
Mason. Moran & Co. 100,000 P. S. Yantis & Co., Inc. 250.000 
Yarnall & Co. 200,000 
—V. 167, p. 292. 


Southern New England Telephone Co.—Earnings— 


Period End. Nov. 30— 1947—-Month— 1846 1947—-11 Mos.—1946 
Operating revenues $3,791,152 $3,188,701 $36,897,939 $34,030,664 
Uncollectible oper. rev. 4,070 5,323 53,822 43,394 


$3,787,082 $3,183,378 $36.844,117 $33,987,270 
3,066,925 2,569,202 31,650,666 26,850,082 
220,438 266,175 2,546,202 3,291,943 


Operating revenues 
Operating expenses 
Operating taxes 
$348,001 $2 

280,181 iy 


Net cperating income $399,719 
Net after charges 324,426 
V. 166, p. 2665. 


,249 $3,845,245 
2,581 3,014,034 


Southern Pacific Transportation System—Earnings— 
[Including Separately Operated Solely Controlled Affiliated Companies] 


Period End. Nov. 30— 1947—-Month—1946 1947-11 Mos.—1946 
$ $ $ $ 
Railway oper. revenues 43,441,083 39,948,326 400,796,523 446,710,064 


Railway oper. expenses 35,616,411 36,212,688 363,784,258 391,616,951 


7,824,672 3,735,638 117,012,265 55,093,113 


Net rev. fr. ry. opers. 
Unemploy. insur. taxes 648 365 658,158 6,851,101 7,409,568 
Federal retirmt. taxes 1,239,142 767,562 13,108,091 8,645,466 
State, County and city 

taxes 1,257,442 1,172,242 14,442,132 13,306,538 
Federal taxes 683,853 Cr5,713,305 22,238,169Cr31,570,997 
Miscellaneous taxes 63 11,000 Cr12,095 Cr56,8&3 
Equipt. rents (net) 1,454,634 1,722,794 18,366,182 18,476,003 
Jt. facility rents (met) 118,611 165,209 1,197,604 1,274,397 


Net ry. oper. income 2,422,562 4,951,977 40,821,081 37,609,021 














Other income 426,534 300,540 8,557,667 7,421,548 
Total income 2,849 096 5,252,517 49,378,748 45,030,569 
Misc. deductions 86,376 52,960 628,640 724,569 
Fixed charges 2 1,565,378 1,664,001 17,970,573 21,281,429 
Contingent charges - 564 
Net income of S. P. J 
Transp. System 1,197,342 3,535,556 30,779,536 23,024,006 
tNet inc. of solely con- 
trolled affil. cos. *424 690 332,304 1,548,879 *867,623 
tConsol. adjust. (Cr) 71,016 174,805 988,761 1,922,860 
§Consol. adjust. (Dr) 91,000 76,000 
Consol, net income 843 ,668 4,042,666 33,226,176 24,003,244 


*Net loss. +Excluding S. P. RR. Co. of Mexico. 
terest on certain bonds of solely controlled affiliated companies not 
credited to income of S. P. Transportation System. $Representing 
dividends received from solely controlled affiliated companies included 
in net income of S. P. Transportation System but not charged against 
surplus by paying companies.—V. 167, p. 292. 


tRepresenting in- 


Southern Ry.—Estimated Gross Earnings— 


Period— —Week End. Jan. 14—- —Jan. 1 to Jan. 14— 
1945 1947 1948 1947 
Gross carnings $6,085,555 $5,737,290 $11,547,252 $10,833,028 


V. 167, p. 292. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Nov. 30- 1947—Month—1946 1947-11 Mos.—1946 


$ $ $ $ 
Operating revenues $336,045 $28),414 $3,365,867 $2,838,598 
Uuccllectible oper, rev. 550 500 5,750 6,100 
Operating revenues $335,495 $288,914 $3,360,117 $2,832,493 
Operating expenses 254,500 215,746 2,622,728 2,044,566 
Operating taxes 38,451 31,953 343,011 332,491 
Net operating income $42,544 $41,215 $394,378 $455,441 
Net after charges 30,095 23,353 247,149 256,492 


V. 167, p. 292. 


Southwestern Public Service Co.—Subscription to 
Common Stock—Preferred Issue to Be Placed Privately 


The directors have fixed the close of business on Jan. 21, 1948, as 
the record date for the holders of common stock entitled to receive 
subscription rights to purchase 103,113 additional shares of common, or 
at the rate of one share for each 11 shares presently outstanding, 
subject to market conditions and comp/etion of underwriting arrange- 
ments. Rights will expire Feb. 2. 

It is understood that the 10,000 shares (par $100) preferred stock 
filed with the SEC Dec. 24 will be placed privately.—V. 167, p. 292. 


Sparks-Withington Co.—Resumes Common Dividend 


A dividen’d of 10 cents per share has been declared on the common 
stock, payable Feb. 20 to holders of record Feb. 10. The previous 
payment was 10 cents on July 23, 1945.—V. 163, p. 2199. 


Spencer Shoe Corp.—No Action Taken on Dividend— 


John J. Daly, Chairman of the board, in the anual report to stock- 
holders, said in part: “The directors regret that the company is not 
in a position to declare a dividend at this time, as it did a year ago, 
the reason for this being that its reduced earnings plus increased 
bank borrowings do not warrant such a policy.” 

The company on Jan. 3, 1947 paid a dividend of 50 cents per share, 
the first since Aug. 13, 1943, when 15 cents was disbursed. 


CONSOLIDATED SALES AND EARNINGS STATEMENT 
Period End. Nov. 29— 1947—6 Mos.—1946 1947—12 Mos.—-1946 


Sales $4,913,965 $5,312,609 $10,720,549 $10,376,204 
*Net income é i9,375 173,186 $67,725 311,522 
No. of shares outstand. 260,270 266,799 260,270 266,799 
Earnings per share $0.04 $0.65 $0.26 $1.17 

*After depreciation, obsolescence, amertization, interest, Federal 
taxes, etc. tAfter ceductirng loss on liquidation of plant.—vV. 165, 
p. 853. 


Standard Accident Insurance Co., Detroit—To Broaden 
Charter to Include Multiple-Line Underwriting— 


An important amendment to the compazy’s charter will be sub- 
mitted to the stockholders for approval] at the annual meeting to be 
held on Jan. 29, 1948. 

In @ letter to stockholders, R. H. Platts, President, stated that 
“the proposed amendment is for the purpose of enlarging and adding 
to the authority and power of the company to engage in what is 
commonly called multiple line underwriting and reinsurance.’ 

In explaining the need for this change, Mr. Platts informed stock- 
holders that the Michigan Insurance Law was amended in 1947, 
authorizing casualty and fire companies tc broaden their charters 
and engage in multiple line underwriting and reinsurance on risks 
of every kind except life and endowment insurance. He indicated 
that while there is no intention at the present time to extend Stand- 
ard’s operations in broader fields, it is recommended by the board 
of directors that the charter be amended in line with the new pro- 
visions of the law, so that Standard will be in competitive position 
with other companies whose home states have authorized multiple 
line underwriting and reinsurance, should the Standard at any time in 
the future deem it wise to follow this course.—V. 165, p. 983. 


Standard Fire Insurance Co.—New Director— 


Dr. H. Gildersleeve Jarvis has been elected 
Robert B. Newell, who died Sept. 15. 

Rawdon W. Myers, Vice-President and Comptroller of the Aetna 
Life Allifiated Companies, and Wilmot M. Smith, Vice-President of 
the Aetna Casualty & Surety Co., will be nominated for membership 
on the board at the annual meeting of stockholders, to be held Feb. 3. 
—V. 165, p. 3853. 


a director to succeed 


Standard Oil Co. (Indiana)—Increases Div. Rate— 

Te directors on Jan. 19 declared a quarterly dividend of 50 cents 
per sivare on the capital stock, payable March 10 to holders of record 
Feb. 10. Previously, the company paid 3712 cents per share each 





quarter, and, in addition, extras of 25 cents each were paid on Sept. 10 


and Dec. 10, 1947, which brought total payments in last year to $2 
per share. 

Wages and Salaries Increased— 

This company on Jan. 17 announced that effective Jan. 16 it was 
making previously granted temporary wage and salary increases a 
part of the base pay of all non-supervisory employees not represented 


by unions. In addition it has granted to these employees and to all 


supervisors a tempcrary increase representing 5% of their total 
rate of pay on Jan. 15 with a maximum of $30 per month. 

The wage and salary adjustments will affect about 7,000 non- 
supervisory employees not represented by unions and _ supervisory 
employees. 

Non-supervisory employees represented by unions either have their 


wage rates fixed by 
concerning them. 
The company also announced that effective Jan. 16 it is increasing 
on a temporary basis the fixed monthly amounts paid employees com- 
pensated on a commission basis and not represented by unions. 


Banks to Root Petroleum 


existing contracts or negotiations are pending 


Unit Borrows from 


Stock— 


The company is a party to a loan 
subsidiary, Pan-American Petroleum Corp., 
Bank of the City of New York under which 
row to Jan. 31 not more than $6,000,000 on notes at 2‘ and payable 
in eight yearly instalments beginning Dec. 31, 1948. The agreement 
provides that Standard will purchase the notes in event of default. 
The money will be used in connection with the purchase of at least 
a majority of the common stock of Root Petroleum Co. and for other 
corporate purposes.—V. 166, p. 2215. 


Steel City Electric Co., Pittsburgh—To Expand Plant 
Facilities— 

Construction has heen started on a two-story, 100°x130° addition 
to the manufacturing plant of this company in Pittsburgh, Pa., at a 
cost, according to W. F. Trimble Jr., Tieasurer, of approximately 
$200,060. 

In connection with the work, Otis Elevator Co. has been awarded 
a contract for installation of a 10,000-pound capacity freight elevator 
with double button control to facilitate material movement in the 
building. Cost of the elevator is in excess of $10,000. 


Stern Brothers, N, Y. City—New Vice-President— 
Arthur J. O’Brien, Merchandise 
President.——-V. 161, p. 471. 


Buy 


agreement of a wholly owned 
with the Chase National 
the subsidiary may bor- 


Manager, has been elected a Vice- 


Stewart-Warner Corp.—To Consider Dividends Quar- 
terly Hereafter—25-Cent Payment Made Jan. 10— 

The company on Jan. 10 paid to stockholders of record Dec. 11, 1947, 
a quarterly dividend of 25 cents per share, the first since Nov. 15, 
1930. Semi-annual distributions of 25 cents eacn, plus extras of 
25 cents each, were made on June 2 and Dec. 1, last year. 

James S. Knowlton, President and Chairman of the 
board, said: 

While they did not 
have decided to give 





establish a 
consideration to 


regular quarterly rate, the directors 
cividends quarterly instead of 


semi-annually as has been the practice since 1935 when dividend 
payments were resumed. 
‘lhis change in dividend policy was madc in the belief that the 


majority of the stockholders would prefer cividend payments quarterly 
rather than semi-annually. 


During the period Jan. 1934 to Sept. 30, 1947 working capital in- 
creased from $3,750,925 to $15,876,459, up $12,125,514; net worth 
increased from $13,129,299 to $23,368.479, up $10,239,180, and book 
value increased from $10.53 to $18.04 per share, up $7.51 per share. 

Dividends totaling $11,049,070 were paid in the years 1935-1947. 
In each of the past four years $1 per share was paid. 

The conservative dividend policy of the directors has enabled this 


working capital and to make 
facilities and for reconversion 
issuance of additional stock. 


corporation to build up sufficient 
heavy expenditures for new plants and 
without the aid of outside financing or 
—V. 166, p. 2565. 


Stone & Webster, Inc.—Expands Engineering 
Construction Activities— 


This corporation has. acquired E. B. Badger & Sons Co. for the pur- 
pose of expanding the engineering and construction activities of its 
subsidiary, Stone & Webster Engineering Corp., in the process and in- 
dustr.al fields, according to an anrouncement made on Jan. 15 by 
Whitney Stone and Erastus B. Badger, Presidents of Stone & Webster, 
Inc., and E. B. Badger & Sons Co., respectively. While the amount 
involved was not stipulated, it was indicated that the transaction was 
consummated on a cash basis. 

The Badger company is an old and established engineering and con- 
struction concern of worldw:de reputation, having originated over 100 
years ago in Boston, Mass., where its head offices are presently main- 
tained. The company has for many years held a prominent position 
in the process engineering field and currently lists among the clients 
for whom it is undertaking important contracts both here and abroad 
many large concerns engaged in the refining of petroleum and petro- 
leum products and in the manufacture of chemicals, Erastus B. Badger, 
President, is the grandson of the founder of the business. 

The Badger and Stone & Webster organizations will at least for the 
time being continue to operate as individual entities.—V. 166, p. 2316. 


Texas Co.—To Exercise McColl Rights— 

This company, which owns approximately 49.98% of the outstanding 
common stock of McColl Frontenac Oil Co. Ltd., intends to exercise 
all of the subscription warrants which it will be entitled to receive 
when a proposed offering of 909,000 McColl common shares is made, 
it was stated. 

J. M. Pritchard, President of McColl Frontenac, in a letter to share- 
holders said the offering of the 900,000 no par common shares can be 
made on or about Jan. 27. It is planned that subscription warrants 
will be mailed at that time, he added. 

The company proposes to offer to holders of common shares of record 
at the close of business on Jan, 21, 1948, the right to subscribe at $10 
a share for additional common shares on the basis of one additional 
share for each two shares held. 

Common share capitalization of McColl Frontenac, giving effect to 
the recent.two-tor-one split, is 1,800,000 shares of an authorized issue 
of 4,975,526 shares. 

Actual offering of the additional shares will not be made until the 
SEC registration is effective, thereby permitting Texas Co. to exercise 
its subscription warrants.—V. 166, p. 2216. 


and 


Texas Engineering & Manufacturing 
Dealer Set-Up Soon Completed— 


Near-completion of a nation-wide dealer organization for the Swift 
airplane, the first exclusive factory dealer set-up in the light plane 
industry, was announced on Jan. 10 by Lecnard Larson, Swift Sales 
Director. 

The organization has approximately 50 dealers from coast to coast 
operating directly under TEMCO factory supervision. 

Pointing to a substantial backlog of orders for the Swift from 
foreign countries, Mr. Larson says he believes the potential export 
market for the Swift is greater than for any other plane in the 
two-place field. Orders already have been received from Argentina, 
Canada, Panama, Chile, Colombia, Denmark, Egypt, Finland, France, 
Great Britain, Belgium, Italy, Switzerland, India, Norway, the Philip- 


Co.—Factory 


pines, Puerto Rico, Spain and Sweden.—-V. 167, p. 158. 

Texas & New Orleans RR.—Earnings— 

November— 1947 1946 1945 1944 
Gross from railway $10,157,923 $8,851,383 $8,768,732 $11,458,874 
Net from railway 3,031,985 2,094,913 2,081,495 5,180,605 
Net ry. oper. income 1,263,299 1,718,312 966,897 1,251,636 

From Jan. 1— 

Gross from railway 103,779,537 93,841,188 110,689,812 123,119,310 
Net from railway 31,979,133 18,837,549 40,695,885 54,452,629 
Net ry. oper. income 13,163,654 13,816,743 13,404,747 11,892,072 


—V. 166, p. 2316, 
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Texas Power & Light Co.—Earnings— 

Period End. Nov. 30 1947—Month—1946 1947—-12 Mos.—1946 
QOperating revenues $1,810,498 $1,557,309 $19,903,310 $17,745,499 
Operating expenses 845,988 704,959 9,942,698 8,124,666 
Federal] taxes 244,214 208,343 2,376,061 1,912,209 
Other taxes 101,593 86,233 981,965 888,552 
Prop. retire. res. approp. 123,000 100,000 1,656,000 1,200,000 
Amortiz. of limited-term 


investments fai 290 214 3,279 


4,495 
$5,615,577 
5,055 


Net operating revenue $495,413 $457,460 $4,943,307 
12,632 


Other income ‘net) 306 356 


$5,620,633 
1,258,764 


$457,816 $4,955,939 
102,393 1,300,301 


$495,719 
121,098 


Gross income 
Ynterest & charges 


$4,361,859 
865,050 


$355,423 $3,655,658 
865,050 


Net income $374,621 
Pref. stock dividend requirements tor the period 
—V. 167, p. 52. 


Texas Public Service Co.—Earnings— 


Period End. Nov. 30 1947—Mont—1946 1947—-12 Mos.—1946 
Operating revenves $250,160 $211,714 $3,325,168 $2,815,116 
per. revenue deducs. 235,695 178,099 2,411,994 2,072,605 
¥ed, normal & surtax 16,900 12,009 430,400 292,009 
$450,511 

154,923 


*$2,430 $21,615 
34,694 13,017 
$32,258 $34,632 
8,437 16,857 


$23,771 $17,775 


Operating income $482,775 

Other income 
$605,439 
207,605 


$397,833 


Gross inceme 
#ncome deductions 


$624,243 


Net income 
*Loss.—V, 167, p. 52. 
Re ee 


Thor Corp., Chicago—Additional Stock Listed— 


The New York Curb Exchange on Jan. 21 approved the listing of 
39,766 additional shares of $5 par capital stock, issuab’e in payment 
of a 10% stock dividend, payable Jan. 10, 1948 to holders of record 
Wec. 31, 1947.—V. 167, p. 158. 


Tide Water Associated Oil Co.—Purchase of 1,923,447 
Common Shares Off—Contract With Sunray Ended— 
William J. Burker, Secretary, in a report to stock- 
holders dated Dec. 31, 1947, said in part in substance: 


Subsequent to the shareholders’ mecting, held cn Dec. 8, the U. Ss. 
Circuit Court of Appeals for the Ninth Circuit, on D>. 12, 1947, 
Cenied a petition of Mission Corp. to stay the preliminary injunction 
issued by the U. S. District Court of Nevada against the carrying 
cut of the merger of Mission Corp. and Pacific Westera Oil Corp. 
with and into Sunray Oi] Corp. The agreement between Tide Water 
end Sunray Oil Corp. dated Oct. 27, 1947, providing for the purchase 
by Tide Wate: from Sunray of 1,923,447 shares of Tide War com- 
mon stock it the price of $25 per share, was subject to tue condition 
that such merger become effective by Dec. 23, 1947, and such merger 
was in turn subject to the condition that Sunray purchase from 
the Getty interest, including certain Getty Trusts, approximaely 
85% of the capital stock of Pacific Western Oil Corp. When it be- 
came apparent that the merger could not be consummated in the 
time allowed, Sunray proposed, nevertheless, to go ahead with the 
purchase of the stock of Pacific Western from the Getiy interests. 
Howeve:, on Dec. 21, 1947, Tide Water was notified by Sunray 
that it had abandoned its contract with the Getty interests for the 
purchese of their holdings of Pacific Western Oil Corp. and that 
‘Tide Water's contract with Sunray was therefore at an end (see 
V. 166, p. 2424).—V. 167, p. 52. 


Time, Inc.—Three New Directors Elected— 

Charles L. Stillman, Vice-President and Treasurer of this company, 
Howard Black, its Vice-President and Sales Director, and Paul G. 
Hoffman, President of Studebaker Corp. and Chairman of the Com- 
mittee for Economic Development, have been elected directors.- 
V. 164, p. 3336. 


Torrington Company—Secondary Offering—Stone & 
Webster Securities Corp. and associate offered 18,000 
shares of capital stock (no par) after the close of the 
Stock Exchange Jan. 14 as a secondary distribution. The 
price was $35% per share, with a concession of $1.10 a 
shure to dealers.—V. 165, p. 1501. 


Transamerica Corp.—Again Adjourns Meeting— 

The corporation's adjourned 1946 annual meeting was put off again 
on Jan. 21, this time until Feb. 20. 

The U. S. Supreme Court has refused to review a third Circuit 
Court of Appeals decision ordering Transamerica to submit to stock- 
holders ceriain proposals by a minority shareholder, John J. Gilbert 
of New Yerk. 

Attorneys for the Securities and Exchange Commission, plaintiff 
in the original suit, and Transamerica conferred the week before 
last on the possibility of adjourning the 1946 meeting and submitting 
to the 1948 gathering in San Francisco, Calif., the Gilbert proposals. 
Mr. Gilbert asks election of auditors by shareholders and that man- 
agement submit a report ‘to stockholders on what takes place at 
annual meetings.—V. 167, p. 87. 


Transcontinental & Western Air, Inc.—Sets New High 
in Overseas Traffic— 

Trans World Airline topped all its previous records in the number 
of passengers and the volume of mail and cargo carried overseas in 
1947, it is announced by Warren Lee Pierson, Chairman of the board. 

International TWA passengers in 1947 totaled 66,384—an increase 
of 103% over the previous year. This was 65% higher that the 
average increase registered by all U. S. internationa! carriers during 
the same period. 

“The integration of the Transcontinental 
sions, now virtually completed,’’ Mr. Pierson said, 
sible for the sharp increase in TWA’s international traffic volume."’ 

TWA also led the field in volume increase of air express and 
freight carried overseas in 1947 when it flew 3,016,245 ton miles, 
an increase of 220% over 1946 and more than twice the average 
increase of the industry. 7 

Another TWA record of 3,273,501 ton miles of international air 
mail was estblished by the line during 1947—an increase of 75.6’: 

Trans World Airline recently purchased 12 new Constellations at a 
cost of $15,000,000 to meet the uptrend in international] air travel. 
Delivery of these newest of long-range, trans-ocean transports will 
commence this spring and will continue throughout the summer, the 
announcement concluded.—-V. 167, p. 87. 


and International Divi- 
“is largely respon- 


Truax-Traer Coal Co.—Larger Cash Dividend— 

A quarteriv dividend of 30 cents per share has been declared on the 
common stock, payable March 10 io holders of record Feb. 27. This 
compres with 25 cenis paid on Dec. 10, last, following a 100% stock 
distribution on Nov. 21. On March 10, June 12 and Sept. 10, 1947, 
cash dividends of 35 cents each were paid on the stock outstanding 
prior to the stock disbursement.—V, 167, p. 293. 


Twin Coach Co.—Record Output in 1947— 

Last year was the largest production year in this company’s histery, 
H. C. Arnot, Vice-President i/c sales, anncunced. The company de- 
livered 2211 motor coaches in 1947. Approximate dollar value of 
these deliveries, exclusive of service parts sales, was $30,219,768. Mr. 
Arnot said this volume is more than three times greater than de- 
liveries in any prewar year. 

Heaviest production month was 
were delivered. Although December 
coaches per working day, the December 
October due to holiday shutdowns. 

Twin Coach sales are continuing at a satisfactory level. Mr. Arnot 
reported that new orders received in November and December totalled 


October, when 231 Twin Coaches 
output was at the rate of 10 
total of 201 was less than 


increased plant capacity and production line 


$4,300,000. He said 
Coach to make current deliveries—V. 


efficiencies now enable Twin 
166, p. 2565. 


Udylite Corp., Detroit—Insurance for Employees— 


This corporat.on has broadened the scuvpe of its employees’ group 
insurance plan, according ito L. K. Lindahl, President. The cost of 
the insurance is met mutually by the employees and the company, 
with the employees contr.buting fixed amounts through deductions 
from their pay, and the employer bearing the ba.ance of the cost. 
‘The plan is underwritten by the Metropolitan Life Insurance Co. 


V. 166, p. 2565. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding offsetiing accounts between the companics) 


Period End. Nov. 30— 1947—Month— 1946 1947—11 Mos.—-1946 
$ $ $ $ 

Railway oper. revs. 36,144,680 31,057,846 369,512,975 351,523,511 

Railiway oper. expenses 27,031,471 24,291,003 273,061,707 203,109,752 


ry. opers. 68,413,°.4) 


52,487,607 


96,451,208 
50,743,927 


6,766,843 
3,220,170 


9,113,209 
4.742.126 


Net rev. fr. 
*Taxes 
Equip. & jt. facil. rents 

(net) 1,367,635 


1,293,432 13,252,855 11,490,543 


Net inc. from trans. 
opers. 7 
jIne. from investments 


& other sources 


3,003.443 2.253,241 32,44°,506 24,435,299 


1,573,401 1,279,365 19,065,150 11,255,861 


51,519,636 35,091,160 
7,340,770 10,924,774 


44,171,8°6 24,766,585 


3,532,606 
528,982 


2,703,024 


4,876,849 
518,495 


Total income 
Fixed & other ehgzs. 


Net inc. fr. all sources 4,358,354 


*Includes Fed. inc. taxes 

tIncludes net ine from 
oil & gas opers. 

—V. 167, p. 158. 


2,300,000 1,200,000 25,299,590 |. 11,319.355 


1,550,008 874,519 14,219,147 5,740,297 


United Air Lines, Inc.—Air Cargo Operations Up— 


Under the impetus of heavy he.iday sa pping, tae curporation’s air 
cargo operstions in December showed a substant al incrcase over t e 
same ronth a year ago, it was aauounced by M. P. B.ckley, Manager 
of Cargo Sales. 

Air freight and air expres combined totaled a est'mated 1,872.764 
cargo ton miles, up 20% from 1.564,282 in the same perod I:st ye-r. 
Air mail overat‘oas Were ah estimated 8:0 91S tun mics, down 10’ 
irom 962,404 a year azo. 

Uniied Aiy Lines has tlown more than 1,250,000 miles between the 
Mainland and Hawaii since the start ot scheduled cpezati-as last 
May, according t» Haru.d Crary, Vice-Piesi.eni—trafii> and sales. 
Mr. Crary said that between May 1 and Dec. 31, Mainliner flights 
between San Francis.o and Honolulu carried mcure than 16,145 air 
travele:s. Air caigo oOpeiaticns on the ruute tutaled over a quarier 
of a million ton miles, in«luding 19:,00) ten miles of air mail and 
77,000 tun miles of air freight.—V. 167, p. 64. 


United Corp.—Earnings— 

The directors of the coiporation reported on Jan. 21 that the net 
income ior the year ended Dec. 31, ‘347 was $3,770,629 and earnings 
for the common stock wre $362,061. Eased up_n the indicstcd market 
value, the asset coverage }’er shaie at Dec. 31, 1947 was $93.37 for the 
precerence stock and $3.39 for the common stock. There wie no divi- 
dends in ariea:s on the pretrence stock at the present time.—V. iv6, 
p. 1933. 


United Board & Carton Corp. 


See United Paperboard Co. below.—V. 


United Paperboard Co.—Name Change Effective— 


name of this company to United Board & Carton 
Fred Enders, President, announced 


Name Eflective— 


166, p. 2317. 


The change in 
Corp. became effective on Jan. 2, 
on Jan. 16.—V. 166, p. 2317. 


United States Plywood Corp.—Acquires Interest in 
Plastic Firm— 

This corvoration «nd The Mengel Co. on Jan. 21 announced they 
have jointly acquired a two-third sicck interest and 50’, voting power 
in Blanchard Deco PlaStics, Inc. 

The two companies each will have a one-thivd ownership share in 
ihe purchased corporation, with Blanchard Bro. & Lane. and their 
aszociates, original owners, also holding a one-third interest, and 50‘. 
voting power. 

Tne name of the company shortly will be changed to Deco Plastics, 
Inc. It will continue to manuiacture and distribute decorated vinyl 
plastic sheeting, presently known under the trade name of Blanchard- 
ized Vinylite, utilized extensively in uphwlstering, for wall coverings, 
and for industrial use. 

Blancha:dized Vinylite will be manufactured at plant facilities set 
up in space made available by The Mengel Co. in Louisvil.e, Ky. It 
is being produced currently at Hackettstcwn, N. J. 

National sales headquaiie:s for Deco Plastics, Inc. will be in the 
Weldwocd Building at 55 West 44th St.. New York City, and ihe 
preduct will be distributed through Flexwood-Flexglass distributois, 
United States Plywood Corp. distribution branches, warehouses ci 
U. S.-Mengel Plywoods, Inc., and Blanchard Deco Plastics, Inc. 

President of Deco Plastics, Inc. will be Karl W. Koeninger, who is 
Vice-President of Blanchard Bro. & Lane, leather manufacturers; 
Vice-President, William Hinson, also of Blanchard Bre. & Linc; Vice- 
President in charge of manufacturing, Charles L. Westray, of The 
Mengel Co.; Vice-President in charge of sales, W. H. She.field, of 
United States Plywood Corp.; Secretary, Simon Ottinger, who is also 
Secretary of United Staies Plywood; and Tuieasurer, Clarence Melcy, 
Treasurer of The Mengel Co. 

Directors will be Messrs. Koeninger, Hinson, Sheffie’d and West- 
ray, and Allister McCree, of Good-McCree Leather Co., and James J. 
Dunne of United States Plywocd Corp. 


Offers New Light Colored Hardwood— 


important decorative plywood made 
is being manufactured by United 
Vice-President and Director of 


from veneers of 
States Plywood 
Sales, an- 


A new and 
imported wood 
Corp., S. W. Antoville, 
nounced on Jan 21. 

The light colored hardwood is being offered 
low price under the trade name of Korina. It 
ranging from a striped effect to a highly figured variety. Logs for 
its manufacture are being imported into the country, and were 
found to be so free of defect that sheets of veneers far more uniform 
than prima vera weldwood plywood were possible, Mr. Antoville said. 

Korina was developed by United States Plywood Corp., Mr. Anto- 
ville declared, to meet the increasing demand for a fine, light- 
colored cabinet wood at a reasonable price.—V. 167, p. 293. 


United States Radiator Corp.—New Contract— 

Construction on the newest of metropolitan New York’s apartment 
developments got underway the first week in January, when Max 
Lew:s, President, and Karl Kirmse, Vice-President of the Rocky Hil 
Garden Apartments Corp., began a 234-unit apartment project in Bay- 
side, Queens. 

Tne project, consisting of 18 build'ngs, is located between 215th Place 
and 216th Street, and 47th and 48th Avenues, Queens, New York. The 
first units will be available next May and the remainder next August. 

Latest type heating technique involves a forced hot water system 
using three Pac’fic boilers, manufactured by Pacific Steel Bo‘ler Divi- 
sion of United States Radiator Corp. Each of the boilers has a ca- 
pacity of 21,250 sq. ft. of rad‘ation. A semi-tankless hot water supply 
will ke installed.—V. 166, p. 2605. 


United States Rubber Co.—Asks That Transfer by 
Government of Synthetic Plants Be Delayed— 


It was announced on Jan. 19 that th’s compaay endorses private 
operation of the country’s synthetic rubber plants, but recommends 
‘ ston tr ae! . 4- ie 
that transier of these piants from government to private hands be 


to the market at a 
is a decorative wood 


celayed until enough natural rubber has been stockpiled to make 
the nation secure in the event of another emergency. 

The company also recommends that. the basis for determining syn- 
thetic rubber prices be revised and that the pooling of technical 
information be ended as soon as possible after March 31, 1948, when 
the present rubber law expires. 

“Under normal conditions we would favor immediate sale of the 
government synthetic rubber plants,” said Herbert E, Smith, President 
of the company. “We believe the industry would attain high quality, 
low cost production at an earlier date under the incentives of free 
private enterprise. 
sree! sale at this time might delay the stockpiling of natural 
“ane ae of plant transfer, leaving our nation in a 

He explained that no synthetic rubbers which have been produced 
are capable of replacing natural rubber in full in a number of critical 
products, Thus it is felt we should have an adequate natural rubber 
Stockpile. The exact figure might be as high as 800,000 tons, but 
would depena on how much synthetic. rubber is also st »~ckpiled and 
on the number of synthetic 1ubber plants which continue to produce. 
ure Maica, 1949, the rucber stockpile should be large cnow;:h so 

hat the pants may be safely ofiered for sale and the mandacory use 
of synthetic rubber may be ended,’ Mr. Smith said. 

Recommendations for mod.fication of ine rubber law included. the 
revision of synthetic rubber prcing policy and the ending ef the 
——— information pool. Also the company. suggested that Congress 
pe he. i that enough plants be kept in operable condition to produce 
— 00 tons of synthetic rubber a year in an emergency, and that- 
: o. Wattenn? Security Resources Board be made respons ble for all 
ubber policy decisions concerned with national security.—V. 167, p. 293. 


Upper Peninsula Power Co.—Earnings— 


12 Months End<cd Sept. 30— 5 
Operating revenue, wi . $1 951.529 
Operation : "324.477 
lL. .aincenance 40,651 
Genera] taxes _ 110.177 


1947 
$1,464,164 
452,449 
56,479 
123,100 
Balance before Federal taxes on ineeme ie $776 223 
Federal taxe; on income 
Retirement reserve accruals 
$521,211 


Utility operating income 
: 8,549 


Other income (nev) 
Gross income $529,760 
Interest on bonds ered 
Amortization of debt discount and expens: "774 
Other income deductions 4 2338 
N:t income $410.99: 
Annual dividend requirements on preferred stock “anaes 
NOTE—On June 11, 1947 the company acquired the capital stocks 
and immediately thereafter the assets o° Copper District Pow v Co 
Hou shion County Electric Light Co. and Iron Range Light and Power 
Co. The above is based upon (a) operations of the propertics now 
owned by the company, ‘v) annual retirement reserve accruals in 
accordance with the requircments of the mortgage securing the co's 
firs, mortgage bonds, ic) annual interest requirements on the co's first 
morigage bond:, and td) Federal income taxes computed on a separate 
corpo.a.e basis and at rates currently in effect.—v. 165, p. 099 


Utah Power & Light Co. (& Subs.) —Earnings— 
: Period End. Oct. 31 1 47-—Mon h—-1945 1947—-12 Mos.—1946 
Tote] cper. revenues $1,425,652 $1,292,339 $16.51: 683 $14,550.619 
Oper. rev. deductions 1,085.86: 11, 84.951 9 589°365 


Net oper. revenues $4 533.732 96 : 

! $33", $217, 933,732 $4,: 2 
O.hsr income (net) 2.36 2 4: = 191 $4, ger 
, wv, AO~ID0 


59,032,840 
2,602,457 


$4,563,923 
1,661,204 


Gross income 
Income deductions 


2,430,383 
,066,717 


$2,902,719 
1,422,289 


Net income 
Dividends 


$1,480,430 $1,363,666 
$2.45 $2.05 


Balance 
Earns. per com. share 
V. 166, p. 1829. 


$0.20 


Utah Ry.—Earnings— 

November- 1947 1945 
Gross from railway $158,250 $102,075 
Net from railway 2,978 25,58: 
Net ry. oper. income 1,456 32. 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 166, p. 


1945 
$161,673 
a 49,605 
1 25,706 
1,692,591 


113,600 
15,885 


1,412,591 .345,239 
138,248 285,761 
39,555 177,169 


2317. 


Vapor Car Heating Co., Inc.—Changes Name— 


The company on Jan. 9 announced fhat it had 
to Vapor Heating Corp. A. D. Bruce, President, stated that since 
the company’s product include heating and temperature control 
equipment for various types of transportation, the new nam sis ‘a 
felt to be more suitable."—V. 153, p. 1007. oe 


changed its name 


Vapor Heating Corp.—New Name— 


See Vapor Car Heating Co., Inc., above. 


Veeder-Root Inc.—Earnings— 


*Jan. 1 to 
Nov. 2, '47 


” Jan. 1 to 
: Peri od. ; Noy. 3, '46 
Earnings before Fed. income taxes 
and provision for contingencies 
Provision for contingencies 


$2,970,012 
190,000 


$2,780,012 


$1,756,330 

150,000 
$1,606,330 $708.211 
23,360 ae 


Balance 


Divs. received from sub. cos. 


$2,780,012 $1,629,690 $708.21 
1.056.711 611.072 283.381 
$424,830 
300,000 


Total 
Federal inccme taxes 
$1,723,301 $1,018,618 
621,900 407.300 
Surplus for period $1,101,401 sh 
“Including subsidiary, Holo-Krome Screw Corp. 
NOTE-—-Net profit for the 1947 period was equal to $ } 
: aS eq $4.1 r share 
based on 414,600 common shares, The net profit for i946 ane re 
to $4.91 per share based on 207,300 ccmmon shares. : sna 


CONSOLIDATED BALANCE SHEET AS OF NOV. 2. 1947 


ASSETS—Carh, $1,631,936; U. S. Government obligations } 

, , . ’ . ations . 
notes and accounts receivab e, $1,224,654; inventories, $2,689 G77; fined 
asets, net, $2,830,514; other assets, $410,504; investments in torei n 
subsidiary companies, cost, $17,695; total, $9,614,610. ’ 
_LIABILITIES—Current accounts payable, $149,067; reserve for 
tingencies, $190,000; accruals andi reserves, miscellaneous $656,373: 
accrued taxes (less cash reserved for tax payments $1 662,873). 
nil; ne pposen stock (414,600 shares without par value) $2 591 20: 
capital surplus, $832,411; earned surplus, $5,195,509: tota! 9614610 
—V. 166, p. 1934. 909; total, $9,614,610. 


Balance, 
Dividends 


surplus 
paid 
$611,318 $124,830 


Virginian Ry.—Earnings— 
November— 1947 
Gross from railway $3,169,121 
Net trom railway 1,231,576 292,064 i 
Net ry. oper. inc. 613,855 254746 pr he 
From Jan, 1— ; ; 

Gress .rom iallway t ,) 7 . 

Net from railway 27,036,248 

Net ry. oper. inc. atl ka 
*Deficit.—V. 165, p. O02, 520 


1546 
$1,750,232 


1945 
$2,238,423 
*296,649 


1944 
$2,456,615 
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Virginia Electric & Power Co.—Earnings— 

Ca'endar Years— 1947 1946 
Operat.ng revenues $44,980,547 $40,208. 940 
Opelating expense 25,425,446 2.:,076,697 
Depreciav.on bans 3,111,201 2,874,353 
Amortizat'cn of piant acquisition aajusiments 693,168 693,168 

‘ 3,148,124 3,467,500 


Federal income taxes 


Other .xuxes 3,579,493 3,428,034 

Net operat ng revenues $9,023,115 $8,719 208 
Other income (net) Dr123,858 Dr115,273 
Interest and amortizat.on 2,127,747 2,118,514 


510 $6,485,421 


Net income 5 
,355 1,447 355 


Preferred cCividend requirements 


Appl cable to common stock $5,324,155 $5,038,066 
Earnings per share (based on 2,938,425 shares) $1.61 $1.72 
—V. 166, p. 2424. 

Warren Petroleum Corp.—Earnings— 

6 Mos. End. Dec. 31 1947 1946 
Net sales and revenue $36,412,526 $22,908,312 

Net incc me 3,865,633 2,241,552 
Common shares cutstanding 1,297,666 600.000 
Earnings per common shares $2.98 $3.74 


‘After charges and taxes.—-V. 167, p. 2°3. 
Washington Gas Light Co.—Stock All Sold— 


The unsubscribed balance of 13,790 shares of common stock has been 
sold by The First Boston Corp. and Alex. Brown & Sons at $20.25 a 
share. The offering to stockhelders totaled 85,000 shares, the stock- 
holders having subscribed for the balance.—V. 167, p. 88. 


Washington Veneer Co.—New Control— 
See Georgia Hardwood Lumber Co. and Wyerhaeuser Timber Co. 


below.—V. 123, p. 910. 
Washington Water Power Co.—Earnings— 
Period End. Nov. 20 1947—Month— 1545 1947—-12 Mos.— 1°45 





Oper. revenues $1,574,415 $1,057,158 $14,929,510 $12,371,563 
Oper. expenses - 838,390 461,077 6,435,905 4,507,339 
Fed inc. & other Fed. 

taxes as 191,017 160,711 2,013,504 1,961,389 
*Specia) deduction _- ‘ 42,755 
Prop. & other taxes. 140,293 95,712 1,424,327 1,308,882 
Prop. retirement res. 

appropriation . 84,166 84,166 1,010,000 1,010,000 

Net eper. revenue $320,549 $255, 492 $3,985, 714 "$4,526,708 
Other income (net)--. G57 910 27,1380 70.292 

Gross income 8521, 306 $256,402 “$4, 012. 894 $4,597,000 
Int. & other deducts. 5,241 158,938 995,448 1,114,366 

Net income $246, 055 $97,464 $3,017 446 "$3, 482 634 
Div. applicable to pfd. stock for the period 210,000 540,015 

Balance $2 2 807, 446 $2,942,619 

*Extraordinary non-recurring tax benefit in 1945 from participation 
with purent in consolidated Federal income tux returns.—V. 166, p. 2466. 

Weliington Fund, Inc.—Assets Increased— 

In its 19th annual report to shareholders, company wi'l show that 
total assets Rave increased by over $12,000,000 during 1947 to reach 


a new high of $48,908,802 at Dec. 31, a reflection company believes 
of the uncertainties confronting investors in the selection of individual 
securities. Wellington Fund’s plan of balanced portfolio investment 
in bonds, preferred stocks and common stocks, the company states, 
relieves these investors of the responsibiiities of individual se.ection and 
timing. 

The investing a large part 
which after their 
years. Recent 

Power $4.50 
Florida Power 


engoaved in a program of 
bonds and preferreds, 
best yie.d in several 
Appalachian Electric 
$4.88 preferred, 
State Electric and Gas 3%4'. 
preferred, General American 
Can 7‘. preferred. 


Fund is now 
of its reserves in corporate 
recent deciine now provide the 
investments of this type include 
preferred, Southern California Edison 
and Light 4/2’ preferred, New York 
preferred, Northern Siates Power $3.60 
Transporiaiion $4.25 preferred, anc American 


Bond purchases inciude B. & O. Southwest 3'2-5s 1950, Cities 
Service 5s 1958, New York Centri] 4s 19°8, St. Louis, San Francisco 
4s 1997 and 442s 2022, and American Airlines 3s 1966. 

Principal increases in common stocks during the last six months 
were in the automobile, aviation, giass and motion picture industries, 
while reductions were made in the chemical, farm equipment, oil, 
railroad, steel ond utility inaustries. 

We'lingion :hareholders now number over 24,000 individuals, trustees 


and various instiltutions.—V. 167, p. 293. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 


Quarter Ended Nov. 29, '47 Nov. 30,'46 Dec. 1,'45 Dec. 2, '44 


Net sales _ $59,393,512 $49,792,968 $33,131,116 $32. 369, 393 
Costs and expenses 57,191,616 47,274,088 32,136,280 31,227 035 
Operating profit $2,201,896 $2,518, 820 $994. 836 $1, 142 2 358 
Other income 402, 522 2 3: 24.501 134,488 58, 248 
Total income $2, 604, 418 $2 843,35 21 “$1, 1: 29 324 $1, 200, 606 
Interest 43.816 67,775 61,303 58.401 
Fed. and state taxes 1,050,000 1,260,000 515,000 €40,000 
Net profit $1,510,602 $1, 515, 546 ~ $553, 021 $502,205 
Preferred dividends 292,000 292,000 292,000 292,000 
Common dividends .- 291,564 145, 782 145,782 145,782 
Surplus _.--- $917 7, 038 $1, 077 7, 764 “$115, 239 $64.423 
“Earns. per com. share $2.09 $2.10 $.45 $0.36 


“On 583,129 shares of common stcck, tIncludes depreciation. 


CONSOLIDATED BALANCE SHEET, NOV. 29, 1947 


ASSETS —Cash in tanks and on hand, $10 641,536; U. S. Government 
securities ‘(including accrued interest), $3,032,882; accoun’s and notes 
receivable (less reserves), $13,688,235; inventories, $48,302,537; other 
assets and investments, $5;311,326; land, at cost, $1,321,772; buildings, 
machinery and equipment, at cost (less reserves for depreciation, $12,- 
849,173), $19.966,168;- process, patents and trade-marks, net, $6; pre- 
paid expenses and deferred charges, $513,358; total, $102.977,820. 


LIABILITIES—Noies payable to banks, $22,100,000; accounts payable 
and accrued liabilities, $12.478,808; preferred dividend payable, $292,- 


000; commen dividend payable, $291,564; reserve for federal income 
and state income. taxes, $9,973,437; convertible preferred stock (300,000 
no par shares), $17,813,036; common stock (600,000 no par shares), 
$2,758,750; paid-in surplus, $3,200.000; capital surplus, $5,805,751; 
earned surplus, $28,990,725: cenvertible preferred stock reacquired 
€8,000 shares at cost), Dr$480,840; common stock reacquired (16,871 
shares at cost), Dr$245,411; total, $102.977,820.—V. 167, p. 89. 

Western Ry. of Alabama—Earnings— 

November— 1947 1946 1945 1944 
Gross from ri.ilway- $576,921 $318,362 $369,104 $442.047 
Net from railway__-_- 85,966 *7,261 103,665 118,329 
Net ry. oper. income 40,000 20,807 35,087 33,972 

From Jan. 1-— 

Gross from railway--- 3,663,279 510, 4.733.641 5 128,806 
Net from railway 669,893 "324, st 900,370 1,859 598 
Net ry. oper, income. 240,549 285,566 334,086 488.895 


*Deficil.—V. 166, p. 
West Penn Electric Co.—Weekly Output— 


2317, 


Power output of the electric properties of this company (previously 
American Water’: Works’ & Electric Co., Inc.) for the week ended 
Jan. 17. 1948, “toteled 108,922,009 kwh., an increase of 11.80% over 
the output of 97,430,000 kwh. tor the corresponding weck cf 1947. 


Transfer Agent and Registrar Appointed— 

The City Bank Farmers Trust Co., New York, has been appointed 
transier agent, and the Guaranty Trust Co. of New York as registrar 
for the 2.543,105 shares of common stock (without nominal or par 
value).—V,. 167, p. 293. 


Western Union Telegraph Co.—Buys Bonds— 


The company purchased between August and December $1,449,000 


of 412% funding and rea] estate mortgage bonds due 1950, through 
the stock exchange and over-the-counter, thereby reducing bonds 
outstanding to $16,799,000 on Dec. 31, 
COMPARATIVE INCOME ACCOUNT 
Pericd End. Nov. 30— 1947—-Month—1946 1947—11 Mos.—1946 
$ $ $ $ 
Opelating revenucs 15,265,696 15,367,236 189,866,851 166,781,465 
Operat.ng expenses 15,763,648 15,435,101 176,074,302 174,027,237 
Net oper. revenues 2497, 952 267, 865 “43, 792, 549 "99,245,772 
Ordinary income—non- 
communication 122,730 115,283 1,384,945 1,408,303 
Gross ordinary inc. 2375, 222 47,418 “15, 177, 494 *5,837,469 
Deducis. from ord. ine. 612,783 518.369 5,548,594 5,848,394 
Net ord:nary income *888,005 470,951 9,628,900 ‘11,685,863 
Ex.raordinary current 
income (net) 29,771 7,184 46,447 132,779 
Delayed income (net) : 337,155 , 2,498,098 
Net inc. accounted for ; 
daur.ng month ‘858,234 *126,612 9,675,347 9,054,936 
Deducts. from net ine. Cr491,000 1,780,000 20,000 
Net ine. transferred ; eared ; 
to earned surplus *367,234 *126,612 7,895,347 °*9,074,986 
*Defic.t.—V. 160, p. 2666. 


Weston Electrical Instrument Corp.—Acquisition— 

Kzrl R. Mellen, President, on Jan. 20 announced the purchase of 
the inventory, machinery and other assets of C. J. Tagliahue Mfg. 
Co., Inc., Erooklyn, N. Y.—V. 166, p. 1829. 


Weyerhaeuser Timber Co.—Sells Three Plywood Mills 


Thi‘s company has so!d its interest in the Washington Veneer Co. 
to the Georgia Hardwood Lumber Co., according to an announcement 
mace on Jan. 17 by J. P. Weyerhaeuser, Jr., President. The transfer 


of stock affects two operaing plants at Olympia, Wash., and one 
plant, an operating subsidiary of the Washingten VYeneer Co., known 


as the Springfield Plywood Corp., at Springfield, Oregon. Contro ling 


er in Washington Veneer Co. was acquired by Weyerhaeuser 
in 1949. 

Se> also Georgia Hardwood Lumber Co. above.—V. 166, p. 610; 
V. 163, p. 2055. 

Wheeling & Lake Erie Ry.—Earnings— 

November— 1947 1346 1945 1944 
Gross trom railway_--_ $2,716,735 $1,868,017 $1,695,738 ee a 
Net from railway 877,192 552,159 324,104 71,331 
Net ry. oper. income 501,449 382,914 263,382 927) 288 

From Jan. 1— 

Gross from railway 27,519,524 19,516,483 23,091,768 23,112,281 
Net from railway__ 9,658,503 4,837,463 4,910,279 8,266,994 
Net ry. oper. income 5,914,904 3,289,234 2,664,251 2,991,489 

V. 166, p. 2605. 


(William) Whitman Co., Inc. (Mass.)—Stock Split-Up 
The company proposes to split its outstanding common stock on a 
10-tor-1 basis, thereby increasing the 97,315 shares of no par value 
now outstanding to 973,150 shares. It also proposes to authorize an 


udditional 1,026,850 common shares, which would be available for 
ij suance- upon such terms and in such manner as might be deter- 
mined by the board of directors. 

The stock split would be effected by issuing to stockholders of 
record Jan. 30, 1948, nine additiona] shares for each share the? 
held. These proposals will be acted upon by the stockholders at the 


annual meeting to be held on Jan. 27.—V. 156, p. 1398. 


Wilson & Co., Inc.—Special Dividend of $1— 


The company on Jan. 19 announced a special dividend of $1 per 


share on the common stsck, payable Feb. 10 to hoiders of record 
Jan, 30. On Jan. 9, last, the directors declared the regular quarierly 
Gividend of 25 cents per share on this issue, payable March 1, next, 











to helders of record Feb. 9. In 1947, the following payments were 
» ade: March 1, 20 cents; and June 2, Sept. 1 and Dec. 1, 23 cents 
each, 
CONSOLIDATED INCOME ACCOUNT 
(Including domestic and foreign subsidiaries) 
Fiscal Years Ended ‘Nov. 1,47 Oct. 26, °46 Oct. 27, ’°45 Oct. 28, '44 
$ $ $ $ 

Net sales & oper. revs. 738,293,912 440,572,155 468,638,536 532,561,322 
Cost of sales 662,444,160 384,152,801 422,182,673 477,143,000 
Sell., gen. & adm, exps. 44.581,772 32,340,555 28,739,750 30,636,201 
Depreciation 2,427,523 1,926,167 1,940,518 1,961,797 
Taxes, other than ine. 4, 461,525 2,819,617 3,244,666 2; 247, 305 

Operating income 24, 3 78,932 19,330,015 42,530, 929 “19, 5 73,019 
Other income 242,154 249,372 269,725 687,787 

Total income _- <6 24, 621,086 19,582,387 12,800,654 20,260,806 
Int. & amort. on id. debt 535,432 559,750 597,986 619,911 
Other interest 184,159 139,888 433,099 287.293 
Premium on debt 11,390 9,930 16,995 9,198 
£Portion of retroactive 

wage increases for pr. 

years a . ; ee 1,569,725 
Miscellaneous deducts... 182,255 1,934,017 141,862 162,143 
Prov. for U. S. & for’gn 

inc. & exc. prof. taxes 8,190,000 8,550,000 4,930,265 $11,750,000 
Min. int. in net income 

of subs. ik eter 69,027 77,242 74,110 78, “7 

Net earnings ao 448,823 8, 311,560 rt 036, 602 7, ; 353, 791 
Previous earned surplus 32,619,343 32,704,326 31,221,408 27,119,243 

Total 48.068, 166 41,015,886 36,258.010 “34, 473,034 
tExcess of cost 74,838 3,943,274 1,501,518 vf 
Earns. approp. aS a res. 

for future inventory 

price decline ‘ 3,000.000 2,000,000 7 : 
Divs. on $6 cum. pfd. stk. = yee 1,761,901 2,908,512 
Divs. on $4.25 pid, stk. 1,017,429 822,346 
Divs. on common stock 1,904,738 1,269,825 _— 
Adjust. prior years Es is a 290,265 343,114 
Reijinancing exps., and 

cther costs applic. to 


stocks exchanged - 361,098 ns a 
Retroact. adj. of ‘‘last- 
in, first-out’’ method 
of inventory valuat’n 2,411 ,023 a 


Earned s 
ycar 


urplus end of 

31,221.408 
$1.64 $2.71 
first-out’ inven- 


39,660,138 
Farns. per com. share $6.82 

Including provision for replacement of ‘“‘last-in, 
teries. ‘*Over recorded value of securities retired. ‘tAfter deducting 
estimated postwar excess profits tax refund of $295,000 and debt 
retirement credit of $720,000. SEquivalent to the resulting reduction 
in Federal taxes on income. {Retroactive wage increases, estimated at 
$1,860,000. applicable to prior years, less an estimated reduction of 
$1,569,735 in Federal taxes on income attributable thereto, **53 weeks. 


CONSOLIDATED BALANCE SHEET, NOV. 1, 1947 
(Including its Domestic and Foreign Subs.) 
ASSETS—Cash, accounts receivable (after reserve for 
doubtful accounts $25,218,133; inventories, $53,452,284; 


32,619,343 
$3.43 


32,704,326 


$11,962,149; 
Of $762,912), 





advance to affiliated 
rent assets), $120,000: 


company not consolidated 
miscellaneous investments (at cost, 


(covered by net cur- 
less reserve), 


$1,040,199; other assets, $3,270,417; property, piant and equipmens 
(alter reserve for depreciation of $26,756,738), $43,751,490; prepaid 


msurance, etc,, $773.455; unamurtized debt dissouni and expense, $233,-+ 
2eV; total, $139,801,477. , i 

LIABILITIES Accounts payakle, accrued payrolls, interest, ete. 
$13,787,420; accrued general end social security taxes, $1,804,458; re- 
serve for United States and foreign taxes on income, $11,395,433; 


reserve for replacement of ‘‘last-in, iirst-out’’ inventories, $8,735,000; 
first mortgage bonds, 3% series =. April 1, 1958, $15,591,000; reserves 
icy future inventory price declin $5,000,000; reserves for foreign 
exchange fluctuations, $325,C0v; reserves for contingencies, $3,150,008; 


minority stockholders’ equity in sub-idiaries consolidated, $1,031,014; 
$4.25 cumulative preferred stock, without par value (outstanding, 
245,000 shares), $20,334,552; common stock, without par value (out- 
Stanaing, 2,116,981 shares), $19,874,254; earned surplus (restricted as 
to payment of dividends on common stock to the extent of approxt- 
mately $22.000,000) $39,660,138; treasury stock at cost—9,114 shares 
of $4.25 cumulative pre.erred stock, (Dr) $886,792; total, $139,801,477, 
—V. 165, p. 3400. 


Willys-Overland Motors, Inc.—Incentive Plan Appro’da 


The stockholders at their annual meeting held on Jan. 20 approved 
a proposal to set up an incentive plan ior oflicers and key executives. 


The plan sets up an incentive fund amounting to 12% of operating 
earnings after provision for preferred stock dividends and sinking 
fund payments, and $1 per share of common stock or 5‘ of total 


capilal employed, whichever is greater 

Participating oificials and amounts to ‘be paid will be recommended 
by the President to an incentive committee on the basis of the 
official's contributions to the company during each year, The incen- 
tive committee will be made up of at least three directors not eligible 
to participate. 

Payments will be made on a basis of 30’) cash and 70% common 
stock up to and including $10,000. Amounts in excess of $10,000 wild 


be paid on a basis of 50% cash and 50% common stock. The plan 
contains provisions whereby the company can repurchase some ef 
the stock irom those leaving the company’s employment, 


RESULTS FOR QUARTERS ENDED DECEMBER 31 





: 1°47 1946 1645 
Net sales $41,128,206 $30,203,907 $1,398,562 
+Net profit 1,283,445 332,315 £1,604,55% 
No. common shares 2,690,676 2,688,954 2,372,30@ 
*Earnings per common share $0.41 $0.06 NA 

“After preferred dividend requirements. ftAfter charges and Fed« 
eral taxes. {Net loss.—V. 167, p. 158. 

Wilson-Jones Co.—Financing Deferred— 

The company announces that owing to circumstances arising since 
the original announcement on Novy. 12 last of the proposal to issne 


common stock purchase rights, the management hes deferred filing 
of the registration statement. Accordingly, rights wll not be issue@ 
to stockholders of record on Jan. 29, 1948. The directors will meegs 
in the neer future to determine action to be taken by the company 
as to issuance of rights.—V. 166, p. 2216. 

Wisconsin Investment Co.-—-Earnings— 

9 Mos, End. Sept. 30— 1947 1946 1945 1944 
Divs. on mktble. secs. $55 301 $33,491 $43.810 $54,236 
Intr. on mktble. secs. 2,250 1,717 1,772 636. 
Other income 1,618 459 190 ‘ 

Total income r $59,169 $35,668 $45,772 $54,872 
Gen. and edmin. exps.. 19,829 18,652 17,061 14,581 
Interest on baik loans 1,033 
Federal income taxes___ 49,759 17.500 26,499 
Wixc. State income tax_ 28,000 10.750 10,075 
“Adjustment Cr76,709 Cr26,715 Cr32,700 

Net income $39,340 $15,965 $27,176 "$35,477 

Amount applied against profit on sales of securities.—V. 166, 
p. 1393. 
Woodall Industries, Inc.—Earnings— 

Three Months Ended Nov. 3C 1947 1946 
Net sales $4,337,493 $4,134,638 
Other income 5,190 2,756 

Total income $4,342,683 $4,137,388 
Cost of products sold 3,369,912 3,292,132 
Selling, shipping, admin. and general expenses 438,377 318,110 
Research engineering expenses 23,691 21,286 
Amortization of goodwill 9,180 9,180 
Interest expense 1,090 2,307 
Miscellaneous deductions from income 2,394 8,540 
Taxes on income (estimated) 192,900 192,68 

Net profit. $305,139 $293, 234 
Common dividends declared 100,000 60,000 
Preferred dividends declared 30,697 31,250 
Common shares outstanding 400,000 400,000 
Earnings per common share $0.69 $0.65 


COMPARATIVE STATEMENT OF FINANCIAL CONDITION 


ASSETS— Nov. 30,'47 Aug. 31,47 
Cash : $1,559,697 $1,881.466 
U. S. savings bonds 59,521 59.006 
Claims for refund of Fed. taxes on income 52,247 52.247 
Accounts receivable less reserves 1,338,578 1,357,573 


Inventories 1,474,617 re 732 


Cash surrender value of life insurance 120,978 12,319 
Invesiments and other assets. 106,209 "3B, 419 
Prop., plant, & equip., costs not chgd. to opers. 2:406,674 2,281,633 
Patents 172,501 175,808 
Purchased good will 659,548 668,728 
Deferred charges 92,766 97, and 
Total . ieee $8,043,336 $8,313,536 
LIABILITIES-— 
Trade accounts payable $689,237 $758,786 
Dividends payable - : 30,695 30,851 
Wages, salaries and commissions 107,092 68,641 
Accrued expenses 118,417 159,289 
Portion of long-term de bt due within. one year 22,500 22,508 
Taxes on inc.-estim., less U. S. Treas. tax notes 751,398 1.089.614 
Deduct long-term (mortgage) debt 84,375 87,500 
5‘ cum. convertible pfd. stock ($25 par) 2,434,875 2,468,125 
Common stock, ($2 pai) 800,000 800,000 
Paid-in capital in excess of par value of stock 143,241 141,188 
Eurned surplus 2.861,506 2,687,064 
Total $8,043,336 $8,313,536 
—V. 166, p. 2356. 


Youngstown Sheet & Tube Co.—Affiliate Expands— 


Purchase of the government-owned Ozaik Chemical Defense Corp. 


sulphuric acid plant at Tulsa, Okle., by the Ozark-Mahoning Co. for 
$670,000 cash, the appraised fair value of the facility, has been 
approved by War Assets Administration, it was announced on Jan. 16. 

Sales terms provide for termination of a _ five-year lease with 
Ozark-Mahoning as of Nov. 30, 1947. The lease was entered into 
as of December 1945. 

The facility has a total capacitv of 320 tons of sulphuric acid per 
day. It includes two plots of land of approximately three acres fer 
the acid p'ant end .4 acre for service buildings, 11 concrete and 
brick buildings, drying and absorbing towers, providing a tota] floor 
area of 13.74) sq. ft. The plant had an original co t to the govern- 
ment of $1,283,550. 

The sale is contingent upon an opinion by the Department of 
Justice that the disposal does not viocla‘e anti-tru t liws 


is soid to be 274% owned by Youngstown 


3400. 


The Ozark-Mahoning Co. 
Sheet & Tube Co.-——V. 165, p. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. 
Birmingham ), Ala. 

Bond Offering—w. D. Kendrick, 
President of County Commission, 
will sell at public auction at 10 
a.m. on Feb. 3, $199,000 bonds as 
follows: 


$90,000 refunding road bonds. Due 
$9,000 on April 1, from 1949 
to 1958 incl. 

55,000 court house and jail re- 
funding bonds. Due on April 
1, as follows: $6,000 from 1949 
to 1953, and $5,000 from 1954 
to 1958, all incl. 

42,000 refunding bonds. Due on 
April 1, as follows: $4,000 


from 1949 to 1957, and $6,000 | 


in 1958. 

12,000 court house and jail re- 
funding bonds. Due on April 
1, as follows: $2,000 in 1949 
and 1950, and $1,000 from 
1951 to 1958 incl. 


Dated April 1, 1948. Bidders are 
invited to name the rate of in- 
terest in their bids on said bonds. 
Interest payable A-O. All bonds 
are sold subject to the approval 
of Storey, Thorndike, Palmer & 
Dodge, of Boston. The County re- 
serves the right to reject any and 
all bids. A deposit of 2% is re- 
quired of all bidders. 


Warant Sale—Mr. Kendrick will 
also sell at the same time $108.- 


000 refunding warrants as fol-/| 


lows: 
$83,000 refunding road warrants. 
Due on March 1, as follows: 
$8,000 from 1949 to 1957, and 
$11,000 in 1958. 
25,000 refunding Hillman hospi- 
tal nurses home _ warrents. 
Due on March 1, as follows: 
$3,000 from 1949 to 1953, and 
$2,000 from 1954 to 1958 incl. 


Dated Mar. 1, 1948. Interest pay- | 


able M-S. Bidders are invited to 
name the rate of interest in their 
bids in multiples of 44 of 1%. The 
County reserves the right to reject 
any and all bids. The warrants are 
sold subject to the approval of 
Reed, Hoyt & Washburn, of New 
York City. The warrants will not 
be sold for less than par. A de- 
posit of 2% is required of all bid- 
ders. 
Tuscaloosa, Ala. 


Bond Sale—The $300,000 water 
works, series J bonds offered on 
Jan. 20—v. 167 p, 90—were pur- 
chased by Watkins, Morrow & 
Co., of Birmingham, as 234s, at 
100.18, a basis of 2.73%. Dated 
Jan. 1, 1948. Due serially on Jan. 
1, from 1949 to 1968 inclusive. 
Principal and interest (J-J) pay- 
able at the Guaranty Trust Co., 
New York City. 


ARIZONA 
Pinal County High School District 
No. 40 (P. O. Florence), Ariz. 
Bond Offering —M. G. Mann, 
Clerk of County Board of Super- 
visors, will receive sealed bids 
until 2 p.m. on Feb. 3 for the pur- 


chase of $300,000 not to exceed 
342% interest school coupon 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due $20,000 on 
Jan. 1, from 1949 to 1963 inclu- 
sive. Interest payable J-J. Aljil 
bids must state the rate of in- 
terest to be paid and no bid for 
the purchase of the bonds at a 
price of less than par and accrued 
interest will be considered. The 
District will furnish the approving 
opinion of Gust, Rosenfeld, Di- 
velbess, Robinette & Linton, of 
Phoenix, and all bids shall be un- 
conditional. A certified check for 
5% of the total amount of bid, 
payable to the County Treasurer, 
is required. 


ARKANSAS 


Conway, Ark. 


City Plans to Issue Bonds—The 
City Council is planning to issue 
$130,000 water revenue bonds. 


Polk County (P. O. 
Mena), Ark. 


Bond Offering—E. L. Terrell, 
County Clerk, will receive sealed 
yids until 2 p.m. on Feb. 5 for the 
ourchase of $200,000 not to exceed 
'% interest County hospital cou- 
x0n bonds. Dated Jan. 1, 1948. 
Jue on Jan. 1, as follows: $5,C00 
1 1950; $6,000 from 1951 to 1955; 
$7,000 from 1956 to 1960; $8,000 
from 1961 to 1964; $9,000 from 
| {965 to 1968; $10,000 from 1969 
o 1972, and $11,000 in 1973 and 
1974. Bonds maturing after Jan. 
_ |, 1956, will be redeemable prior 
|} O maturity, in inverse numerical 
| order on any interest paying date 
| at par and accrued interest. The 
bonds will not be sold for less 
| than par on the basis of the in- 

The pur- 


| terest rate specified. 
| ‘haser may name the paying agent 





| and the bank to certify the bonds. 
| ‘nterest payable J-J. The County 
| will furnish the printed bonds and 
'the opinion of Rose, Dobyns, Meek 
_& House, of Little Rock, and will 
pay the charges of the bank certi- 
fying and the paying agents’ fee. 
A certified check for $4,000 pay- 
able to the County, is required. 


| CALIFORNIA 


Calexico, Calif. 


Bond Election—At an election 
to be held on Feb, 17 the voters 
will consider the issuance of 
| $495,000 various improvement 
| bonds. 


| 


| Chaffey Union High Sch. Dist., 
| San Bernardino County (P. O. 
San Bernardino), Calif. 
Bond Election Soon — At an 
| election to be held in the near fu- 
| ture the voters will consider the 


| issuance of $3,000,000 construction 
| bonds. 


| Churntown Elementary Sch. Dist., 
Shasta County (P. O. 
Redding), Calif. 

Bond Offering— Ruth A. Pres- 
‘eigh, County Clerk, will receive 
sealed bids until 2 p.m. on Feb. 2 
for the purchase of $11,000 not to 
exceed 5% interest school bonds. 
Dated Jan, 5, 1948. Denomination 
$1,000. Due $1,000 on Jan. 5, from 
1949 to 1959 incl. These are the 
bonds authorized at the election 
held on Nov. 25, 1947. No bids for 
less than par and accrued interest 
will be considered. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. A cer- 
tified check for 10% of the bonds 
bid for, payable to the Chairman 
of Board of Supervisors, is re- 
quired. 


El Segundo, Calif. 

Bond Sale—tThe issue of $85,000 
sewer bonds offered Jan. 21—v. 
167, p. 294—-was awarded to the 
California Bank of Los Angeles, 
as 2'%s, at a price of 101.09, a 
basis of about 2.387%. Due on 
July 2, as follows: $10,000 from 
1955 to 1961 inclusive, and $15,- 
000 in 1962. Second high bid of 
100.62 for 244s was made by Wag- 
enseller & Durst. 


Esparto Union High Sch. Dist., 
Yolo County (P. O. 
Woodland ), Calif. 

Bond Election—At an election 
to be held on Feb. 10 the voters 
will consider the issuance of $140,- 
900 construction bonds. 


La Mesa-Spring Valley Sch. Dist., 
San Diego County (P. O. 
San Diego), Calif. 

Bond Offering—Marie Nasland, 
Clerk of Board of Supervisors, 
will receive sealed bids until- 11 
a.m. on Feb. 16 for the purchase 
of $208,000 not to exceed 5% in- 
terest construction bonds. Dated 











March 15, 1948. Due on March 15, 
from 1949 to 1969 inclusive. In- 
terest payable M-S. These are the 
bonds authorized at the election 
on Dec. 16. 


Long Beach, Calif. 

Bond Election — At an election 
to be held on May 11 the voters 
will consider the issuance of $6,- 
400,000 water bonds. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 


Bond Sales — The $18,500,000 
school bonds offered on Jan, 20— 
vy. 167 p. 294—-were purchased by 
a syndicate composed of the Chase 
National Bank, Guaranty Trust 
Co., J. P. Morgan & Co. Inc., all of 
New York, Lazard Freres & Co., 
Drexel & Co., of Philadelphia, 
First National Bank, of Portland, 
stone & Webster Securities Corp., 
of New York, Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, Schoellkopf, Hutton & 
Pomeroy, of Buffalo, Merrill 
Lynch, Pierce, Fenner & Beane, 
Lee Higginson Corp., L. F, Roths- 
child & Co., Laurence M. Marks 
& Co., W. H. Morton & Co., Cof- 
fin & Burr, Hornblower & Weeks, 
R. S. Dickson & Co., all of New 
York, Illinois Co., of Chicago, 
Commerce Union Bank, of Nash- 
ville, Hill, Richards & Co., of Los 
Angeles, National City Bank, of 
Cleveland, Martin, Burns & Cor- 
‘ett, of Chicago, Hirsch & Co., 


R. D. White & Co., Wm. E. Pollock: 


& Co., all of New York, Barcus, 
Kindred & Co., Detmer & Co., 
both of Chicago, Pacific Co. of 
California, of Los Angeles, Tripp 
& Co., Tilney & Co., Kobbe & 
Co., all of New York, and Mc- 
Donald-Moore & Co., of Cleve- 
land, as 21s, as follows: 


$8,000,000 Los Angeles City High 
School District bonds, at 
101.40, a basis of 2.351%. Due 
serially on Jan. 1, from 1949 
to 1972 inclusive. 


8,000,000 Los Angeles City School 
District bonds, at 101.45, a 
basis of 2.346%. Due serially 
on Jan. 1, from 1949 to 1972 
inclusive. 

2,500,000 Los Angeles Junior Col- 
lege District bonds, at 101.654, 
a basis of 2.346%. Due serially 
on Jan. 1, from 1950 to 1972 
inclusive. 


Dated Jan. 1, 1947. Interest pay- 
able J-J. The next highest bidder 
was Halsey, Stuart & Co., Harri- 
man Ripley & Co., Inc., Lehman 
Bros., Blair & Co., Inc., Phelps, 
Fenn & Co., Weeden & Co., Kid- 
der, Peabody & Co., American 
Trust Co., San Francisco; Gold- 
man Sachs & Co., Union Securi- 
ties Corp., New York; Shields & 
Co., F. S. Moseley & Co., Braun, 
Bosworth & Co., Inc., Estabrook & 
Co., Salomon Bros. & Hutzler, 
Eastman, Dillon & Co., B. J. Van 
Ingen & Co., Alex. Brown & Sons, 
Hemphill, Noyes & Co., Hallgar- 
ten & Co., Fidelity Union Trust 
Co., Newark; Otis & Co., William 
R. Staats Co., Graham Parsons & 
Co., E. H. Rollins & Sons, A. C. 
Allyn & Co., First of Michigan 
Corp., Geo. B. Gibbons & Co. Inc., 
Eldredge & Co., Adams, McEntee 
& Co., Hayden, Miller & Co., 
Stern Bros. & Co., Moncure Biddle 
& Co., McDonald & Co., A. Web- 
ster Dougherty & Co., Kaiser & 
Co., Thomas & Co., Piper, Jaffray 
& Hopwood, Redfield & Co., Har- 
old E. Wood & Co., Dempsey & 
Co., and William R. Compton Co., 
jointly, for $8,000,000 2%s, at 
101.167; $8,000,000 2%4s, at 101.202; 
$2,500,000 as 244s, at 101.367. 


Martinez School District, Contra 
Costa County (P. O. 
Martinez), Calif. 

Bond Election—At an election 
to be held on Feb. 3 the voters 
will consider the issuance of 
$875,000 construction bonds. 








Merced, Calif. 

Bond Election Pending — An 
election is pending to submit to 
the voters an issue of $115,000 
fire department bonds. 


Monterey County Sch. Dists. (P. O. 
Salinas), Calif. 

Bond Offering—Emmet G. Mc- 
Menamin, Clerk of Board of Su- 
pervisors, will receive sealed bids 
until 10 a.m, on Feb. 2 for the 
purchase of $324,000 not to exceed 
5% interest school bonds as fol- 
lows: 

$175,000 Castroville Union 
School District bonds. Due 
$7,000 on Feb. 1, from 1949 to 
1973 incl. 

149,000 Alisal Union School Dis- 
trict bonds. Due on Feb. 1 as 
follows: $6,000 from 1949 to 
1972, and $5,000 in 1973. 


Dated Feb. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. The bonds wil! 
be sold for cash and for not less 
than par and accrued interest. 
Each bidder must specify the rate 
of interest offered and must state 
that the bidders offer par and ac- 
crued interest to date of delivery, 
and state separately the premium, 
if any, offered for the bonds for 
which the bid is made, Bidders 
will be permitted to bid different 
rates of interest for different 
maturities. A_ satisfactory iegal 
opinion approving the legality of 
the bonds will be furnished with- 
out charge to the purchaser. A 
certified check for 10% of the 
bonds bid for payable to the 
Board of Supervisors, is required. 

Ontario, Calif. 

Bond Election—At the munic- 
ipal election to be held on April 
13 the voters will consider the is- 
suance of $727,000 sewer bonds. 


Parlier Union High Sch. Dist., 
Fresno County (P. O. Fresn>), 
Calif. 


Bond Sale—The $40,000 build- 
ing bonds offered on Jan. 20—v. 
167 p. 195—were purchased by 
Weeden & Co., of San Francisco, 
as 34s, at a price of 102.567, a 
basis of 2.951%. Dated March 1, 
1948. Due serially on March 1. 
from 1949 to 1968 inclusive. Prin- 
cipal and interest (M-S) payable 
at the County Treasurer’s office. 
The next highest bidder was the 
California Bank, Los Angeles, and 
Associates, for 314s, at 100.815. 


Paso Robles War Memorial 
Hospital District (Paso 
Robles), Calif. 

Bond Offering —H. E. Neeley. 
Secretary of Board of Directors, 
will receive sealed bids until 7:30 
p.m. on Jan. 26 for the purchase 
of $200,000 not to exceed 4% in- 
terest hospital construction bonds. 
Dated July 1, 1947. Denomination 
$1,000. Due $10,000 on July 1, 
from 1948 to 1967 inclusive. Rate 
of interest to be in multiples of 
4 of 1%. Principal and interest 
(J-J) payable at the County 
Treasurer’s office, San Luis Obis- 
po. Each bid shall state that the 
bidder offers par and accrued in- 
terest to date of delivery, the pre- 
mium, if any. Only one interest 
rate may be bid. No bid for a part 
of the bonds will be considered. 
The bonds will be sold for cash 
only and for not less than par and 
accrued interest to date of deliv- 
ery. The opinion of O’Melveny & 
Myers, of Los Angeles, approving 
the validity of the bonds, will be 
furnished the purchaser. A cer- 
tified check for 3% of the princi- 
pal amount of the bonds bid for, 
payable to the District, is re- 
quired. 


Redding, Calif. 

Bond Sale—The following 
bonds offered on Jan. 5—v. 166, 
p. 2707 — were purchased by a 
syndicate composed of Heller, 








| 
! 


| 





Bruce & Co.. Blyth & Co., both of 
San Francisco, and R. H. Moul- 
ton & Co., of Los Angeles, at a 
price of 100.016, a net interest cost 
of 2.653%, as follows: $110 000 as 
214s, maturing $10,000 on Dec. 15, 
from 1948 to 1958; and $165,00J) as 
234s, maturing $15,000 on Dec. 15, 
from 1959 to 1969, all inclusive: 


$150,000 swimming pool bonds. 
75,000 water system bonds. 
25,000 ball park lights bonds. 
25,000 airport bonds. 

Dated Jan. 6, 1947. Approved as 
to legality by Orrick, Dahlquist, 
Neff. Brown & Herrington, of San 
Francisco. Interest payable J-D. 


Rivera School District, Los Angeles 
County (P. O. Los Angeles), 
Calif. j 
Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $26,000 construction bonds. 


Rich-Mar Union School District, 

San Diego County (P. O. 

San Diego), Calif. 
Bond Sale—The $76,000 build- 
ing bonds offered on Jan. 19—v. 
167 p. 196—-were purchased by the 
California Bank of Los Angeles, 
and Associates, as 342s, at a price 
of 100.68, basis of 3.401%. Dated 
Feb. 20, 1948. Due serially on 
Feb. 20, from 1949 to 1964 incl. 
Principal and interest (F-A) pay- 
able at the County Treasurer's 
office. The next highest bidder 
was William R. Staats Co., and 
Redfield & Co., jointly, for 3's, 

at 100.603. 


Roseville School District, Placer 
County (P. O. Auburn), Calif. 
Bond Sale Details—In connec- 

tion with the sale of the $75,000 
school bonds to Weeden & Co., 
San Francisco, as 34s, at 101.169, 
as reported in our Jan. 12 issue— 
v. 167 p. 196—we learn that the 
bonds are dated Nov. 1, 1947, and 
mature on Nov. 1, as follows: 


'$9.000 in 1961; $10,000 from 1962 
‘to 1964. and $12,000 from 1965 to 


1967. all inclusive. Principal and 
interest (M-N) payable at the 
County Treasurer’s office. Ap- 
proved as to legality by Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco. 


San Carlo: Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Offering—W. H. Augus- 
tus, County Clerk, will receive 
sealed bids until 11 a.m. on Feb. 
3 for the purchase of $175,000 not 
to exceed 5% interest school 
bonds. Dated Feb. 1, 1948. De- 
nomination $1,000. Due on Feb. 1, 
as follows: $5,000 in 1949, and 
$10,000 from 1950 to 1966 inclusive. 
Bidders may make one or more 
alternative bids or offers for said 
bonds at different rates. Split rate 
interest bids will be received and 
it shall not be necessary that all 
bonds offered for sale bear the 
same rate of interest, but such in- 
terest shall be in multiples of % 
of 1%. Principal and _ interest 
(F-A) payable at the County 
Treasurer’s office. These are the 
bonds authorized at the election 
held on Dec. 2. Bids must be for 
not less than par. A _ certified 


check for $1,000 payable to the 
Chairman of Board of Supervisors, 
is required. 

San Francisco (City and County), 


Calif. 

Bond Offering — John R. Mc- 
Grath, Clerk of Board of Super- 
visors, will receive sealed bids 
until 10 a.m. on Feb. 2 for the 
purchase of $27,000,000 not to ex-, 
ceed 6% interest bonds, divided 
as follows: 
$2,000,000 airport, 1945 series D 

bonds. Due on Feb. 1, as fol- 


lows: $400,000 from 1949 to 
1953 inclusive. These are the 
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bonds authorized at the elec- 


tion held on Nov. 6, 1945. 
_ 8,000,000 sewer, 


the eleetion on Nov. 7, 1944. 
3,000,000 street improvement 
1947 series A bonds. 
Feb. 1, as follows: 


4, 1947. 
6,500,000 municipal railway re- 
habilitation, 1947 series A 
bonds. Due on Feb. 1, as fol- 
lows: $434,000 from 1949 to 
1953, and $433,000 from 1954 
to 1963, all inclusive. These 
are the bonds authorized at 
‘ the election on Nov. 4, 1947. 
7,500.000 Hetch Hetchy- water, 
1947 series A bonds. Due on 
Feb. 1, as follows: $375,000 
from 1949 to 1968 inclusive. 
These are the bonds author- 
ized at the election on Nov. 4, 
1947: 


Dated Feb. I, 1948. Denomina- 
‘tion $1,000. Bidders must specifv 
the rate or rates of interest which 
‘the bonds should bear in. multiples 
‘of % of 1%. Bidders shall be per- 
mitted to bid different rates-of in- 
terest and to split rates of inter- 
ést, irrespective of maturity. 
Principal and interest (F-A) pay- 
able at the City Treasurer's office, 
or at the fiscal agency of the City 
and County, in New York City. 
The legal opinion of Orrick, Dahl- 
-quist, Neff, Brown & Herrington, 
approving the validity of the 
‘bonds will be furnished the pur- 
‘chaser without charge. Separate 
bids must be made for each of said 
respective issues. All bids must be 
‘made on blank proposal to be fur- 
nished by the above Clerk. All 
bids must be unconditional and 
for not less than all of the bonds. 


San Jacinto, Calif. 

Bond Election Soon—At an 
election to be held in the near fu- 
ture the voters will corsicer the 
issuance of $65,000 sewer bonds 


San Jacinto School Dis!rict, 
Riverside County (P. O. 
Riverside), Ca'if. 

Bond Sale—The $250,000 con- 
struction bonds offered on Jan, 19 
_—v. 167 p. 294—were purchased 
.by Weeden & Co., of Los Angeles, 
_at a price of 100.018, a net in- 
terest cost of 3.175%, as follows: 
$208,000 as3 4s, maturing on March 
1, $12,000 from 1949 to 1963; $14,000 
_in 1964 and 1965, and $42,000 as 
3s, maturing $14,000 from 1966 to 
1968, all inclusive. Dated March 
1, 1948. Principal and_ interest 
(M-S) payable at the County 
- Treasurer’s office. The next high- 
‘est bidder was the California 
‘Bank, Los» Angeles, for 3'%s, at 
100.77. 


San Mateo, Cailf. 

Bond Sale—tThe $165,000 public 
-improvement bonds offered on 
‘Jan. 21 were purchased by Halsey, 
Stuart & Co., at 100.046, a net in- 
terest cost of 2.184%, as follows: 
$50,000 as 1%4s, maturing $5.000 on 
Jan. 15, from 1949 to 1958, and 
$115,000 as 2'%4s, maturing $5,000 
in 1959, and $10,000 from 1960 to 
1970, all inclusive. Dated Jan. 15 
1948. Principal and interest (J- 
J) payable at the City Treasurer’s 
office. The legal opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco, will be 
furnished the purchaser. 

The next highest bidder was the 
American Trust Co., of San Fran- 
cisco, at 100.18, a net interest cost 
of 2.185%, for $65,000 as 2s, and 
$100,000 at 214s. 

Seneca School District, Plumas 

County (P. O. Quincy), Calif. 

Bond Offering—Sealed bids will 
be received by the Clerk of Board 
of Supervisors, until Feb. 2 for 
the purchase of $130,000 construc- 
tion bonds authorized at an elec- 


1944 series B 
bonds. Due on Feb. 1, as fol- 
lows: $534,000 from 1949 to 
1953, and $533,000 from 1954 
to 1963, both inelusive. These 
are the bonds authorized at 


Due on 
$300,000 
from 1949 to 1958 inclusive. 
These are the bonds author- 
ized at the election on Nov. 


County (P. O. San Bernardino), 
Calif. 

Bond Election—At an election 
to be held on Jan. 27 the voters 
will consider the issuance of 
$300,000 construction bonds. 


COLORADO 


Boulder, Colo. 

Bond Offering—R. E. Baum- 
berger, City Manager, will receive 
sealed bids until 7.30 p.m. on Feb. 
3 for the purchase of $45,000 not 
to exceed 3% interest and im- 
proving equipment, series 1948 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due $4,500 on 
March 1, from 1949 to 1958 inelu- 
sive. These are the bonds author- 
ized at the general election on 
Nov 4. Interest payable M-S. The 
bonds will be sold at not less than 
par and accrued interest. Bonds 
will be furnished. Bids must be 
filed with the City Manager before 
4 p.m. on above said date. A cer- 
tified check for $500 payable to 
the City, is required. 


FLORIDA 


Boca Raton, Fla. 
Bond Call—Fied C. Aiken. 
Town Clerk, announces that 12 
refunding, series A bonds of May 
1, 1934, of the par value of $50) 
each, are called for payment on 
May 1. Holders may tender said 
bonds at the West.Palm Beach 
Atlantic National Bank, Wesf 
Palm Beach, any time prior to 30 
Jays before May 1, 1948, at such 
orice below par and -accrued in- 
terest as they may deem proper. 


Jacksenville, Fla. 
Bond Election — At an election 
‘to be held on April 6 the voters 
will consider the issuance of $4,- 
)00,000 street improvement bonds; 
$3.000 000 sewer bonds, and $3,- 
900,0C0 drainage bonds. 


Winter Garden, Fla. 
Bond Offering—E. M. Tanner, 
City Clerk, will receive sealed 
bids until noon on Jan. 30 for the 
oaurchase of $150,000 314% utilities 
evenue coupon bonds. Dated 
sept. 1, 1947. Denomination $1,- 
00. Due on Sept. 1, as follows: 
$3,000 from 1949 to 1952; $4,000 
rom 1953 to 1960; $5,000 from 
1961 to 1965; $6,000 from 1966 to 
‘970: $7 000 from 1971 to 1975, and 
$8,000 in 1976 and 1977, all in- 
clusive. Bonds maturing from 
1953 to 1977 inclusive, shall be 
subject to redemption at the op- 
tion of the City om Sept. 1, 1952, 
or any interest payment date 
thereafter, in inverse -numerical 
order if less than all, at par and 
accrued interest plus a premium 
of 345% if redeemed in 1952, 
which premium shall be reduced 
1%,% each year thereafter until 
1966, when the bonds will be re- 
deemable without premium. 
Bonds will be registerable as to 
principal only as to both principal 
and interest and will be payable 
(M-S) at the ‘Marine Midland 
Trust Co., New York City. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
the purchaser. A certified check 
for $3,000 payable to the City, is 
required. 

GEORGIA 

Valdosta, Ga. 
Bond Offering—A, S. Myddle- 
ton, City Clerk Treasurer, will re- 
ceive sealed bids until 10 a.m. on 


Jan. 27 for the purchase of $500,- 
000 2% school bonds. Dated Dec. 


1, 1947. Denomination $1,000. Due 
on Jan. 15, from 1952 to 1970 in- 
clusive. The bonds are subject to 
call prior to maturity at 102 on 
Jan. 15, 1958. Interest payable— 
J-J. The bonds are being printed 
and will be ready for delivery to 
the purchaser on or. before Feb. 5, 
1948. The City will furnish the 
printed bonds and the approving 
opinion of Spalding, Sibley, 
Troutman of Kelley, of Atlanta. A 
certified check for 2% of the bid, 


Trona Sch. Dist., San Bernardino 


ILLINOIS 
Kewanee, Iil. 


election held on Nov. 


been sold. 


strong, Secretary of Board o 
Commissioners will 
sealed bids until noon (CST) o1 


34% 


44% airport bonds. 


000 2 


in 1957; $16,000 in 1958, $17,000 ir 


interest (J-J) payable at 


interest. 


the Authority, is required. 


University of Illinois (P. O. 
Urbana), Ill. 


Sept. 1, 


$22,000 Sept. 1, 1951; 


prices: 

Non-callable to Feb. 28, 1951, 
callable in whole or in part in re- 
verse order of maturities on and 
after March 1, 1951 to Feb. 28, 
1954, at 102, callable in whole, or 
in part, in reverse, order of ma- 
turities, on March 1, 1954, and 
thereafter prior maturity at 101. 
The bonds will be awarded to the 
responsible bidder on the basis of 
the lowest interest cost to the Uni- 
versity. Bidders may specify in- 
terest rate, or rates, in multiples 
of % fo 1%, but all bonds of the 
same maturity shall bear the same 
interest rate. No bid at less than 
par will be considered. Both prin- 
cipal and interest (M-S) will be 
payable at a bank or trust com- 
pany in Chicago which may be 
selected by the bidder subject to 
the approval of the University. 
Names for such approval may be 
submitted in advance of bid. The 
bonds will be delivered with the 
approving opinion of Chapman & 
Cutler, of Chicago, said opinion 
to be paid for by the University; 
the printed bonds to be supplied 
by the University and all bids 
must be so conditioned. A certi- 
fied check for $5,000 payable to 
the University, is required. 


INDIANA 


Gibson County (P. O. 
Princeton), Ind. 
Bond Offering — M. L. Bottom, 
County Auditor, will receive 
sealed bids until 10 a.m. on Feb. 2 
for the purchase of $95,000 not to 
exceed 4% interest County jail 
bonds. Dated Feb, 1, 1948. De- 
nomination $1,000. Due $5,000 on 
July 1, 1949, and Jan. and July 1, 
from 1950 to 1958 inclusive. Rate 
of interest to be in multiples of 
Y¥y of 1%, and not more than one 
rate shall be named by each bid- 
der. Interest payable J-J. No bid 
for less than par and accrued in- 








tion held on Dec. 4. 





is required. 


terest will be considered. The 


Bonds Sold — The $16,000 fire 
truck bonds authorized at the 
18 have 


Springfield Airport Authority, Ill. 
Bond Offering—H. Y. Arm- 


receive 


Jan. 30 for the purchase of $335,- 
Dated 
Jan. 1, 1948. Denomination $1,000. 
Due on Jan. 1, as follows: $11,000 
in 1953; $12,000 in 1954; $13,000 
in 1955; $14,000 in 1956; $15,000 


1959; $18,000 in 1960; $19,000 in 
1961; $20,000 in 1962; $21,000 in 
1963; $22,000 in 1964; $23,000 in 
1965; $24,000 in 1966, and $45,000 
in 1967 and 1968. Principal = 
the 
Northern Trust Co., Chicago. No 
bids for less than par and accrued 
The purchaser will be 
required to take up and pay for 
the bonds on or about Feb. 6, 
1948.. The Authority will furnish 
the printed bonds and the approv- 
ing opinion of Chapman & Cutler, 
of Chicago. A certified check for 
$5,000 payable to the Treasurer of 


Bond Offering — Lloyd Morey, 
Comptroller, announces that the 
Board of Trustees will receive 
sealed bids at the La Salle Hotel, 
La Salle and Madison Streets, 
Chicago, until 11 a.m. (CST) on 
Feb. 10 for the purchase of $400,- 
000 men’s residence halls revenuc 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due $20,000 on 
Sept. 1, 1948; $20,000 March and 
Sept. 1, 1949; $21,000 March and 
1950; $21,000 March and 
$22,000 
March and Sept. 1, 1952; $22,000 
March and $13,000 Sept. 1, 1953; 
$13,000 March and Sept. 1, from 
1954 to 1956, and $14,000 March. | 
ahd Sept. 1, from 1957 to March 
1, 1960. The bonds will be callable 
on 30 days’ notice on any interest 
date at the following dates and | 


° 


approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indian- 
apolis, will be furnished. No con- 
ditional bids will be considered. 
A certified check for 3% of the 
bonds bid for, payable to the 
Board of Commissioners, is re- 
quired. 


Perry County (P. O. Cannelton) 
Indiana 

Bond Offering—Casper Hud- 
son, County Auditor, will receive 
sealed bids until 2 p.m. on Feb. 
3 for the purchase of $180,000 
not to exceed 3% interest me- 
morial hospital bonds. Denomina- 
tion $1,000. Due $4,000 on July 1, 
1948, and $5,000 Jan. and $4,000 
July 1, from 1949 to 1968 inclu- 
sive. Rate of interest to be in 
multiples of %4 of 1%, and not 
more than one rate shall be named 
by each bidder. No bids for less 
than par and accrued interest to 
date of delivery will be consid- 
ered. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished 
the purchaser. A certified check 
for 3% of the face value of the 
bonds, payable to the Board of 
Commissioners, is required, 


f 


1 


1 





Rensselaer; Ind. 

Bond Sale Details—In connec- 
tion with the sale of the $15,000 
swimming pool bonds to the State 
Bank of Rensselaer, as reported 
in our Dec. 8 issue—v. 166, p. 2359 
—we learn that the bonds were 
sold as 12s, at a price of 100.066, 
a basis of 1.482%. Dated Dec. 1, 
1947. Interest payable J-J. 


South Whitley, Ind. 

Bond Sale Details—In connec- 
tion with the sale of the $105,000 
electric utility revenue bonds as 
3s, at 100.658, a basis of 2.876%, 
as reported in our Jan. 19 issue 
—v. 167 p. 295—we learn that the 
bonds were purchased by the City 
, Securities Corp., of Indianapolis. 
| Interest payable J-J. 


Tipton County (P. O. Tipton), Ind 
Bond Sale—The $200,000 County 





—v. 167, p. 91—were purchased by 
Fox, Reusch & Co., of Cincinnati. 
as 1%4s, at a price of 100.62, a basis 
of 1.685%. Dated Feb. 1, 1948. 
Due serially on Jan. and July 1, 
from 1949 to 1967, all inclusive. 
Interest payable J-J. The next 
highest bidder was the Union 
Trust Co., Indianapolis, for 2s, at 
101.33. 


Van Buren Township Sch. Twp. 
(P. O. Van Buren), Ind. 


Township Trustee, will receive 
sealed bids until 2 p.m. on Feb. 
5 for the purchase of $8,500 not 
to exceed 412% interest school 
building bonds. Dated Dec. 1, 
1947. Denomination $500. Due 
$500 July 1, 1949; $1,000 Jan. and 
$500 July 1, from 1950 to 1953, 
and 1,000 Jan. and July 1, 1954. 
Rate of interest to be in multiples 
of % of 1%, and must be the 
same for all of the bonds. No bid 
for less than the par value of the 


to date of delivery at the rate | 
named in the bid will be con- | 
sidered. The approving opinion ' 
of Ross, McCord, Ice & Miller, of | 
Indianapolis, will be furnished 
the purchaser. No. conditional 
bids will be received. A certified 
check for $250 payable to the 
Schvol Township, is required. 


IOWA 


Baldwin Indep. Sch. Dist., lowa 


Bonds Voted—At an election 
held on Jan. 5 the voters approved 





the issuance of $20,000 gymnasium | 
and auditorium construction 
bonds. 


Kellogg, lowa 

Bond Election—At an election | 

to be held on Feb. 5 the voters) 

will consider the issuance of $32,- 

000 water system improvement 
bonds. 


Madison County (P. O. Winterset), 
lowa 
Bonds Voted—At a special elec- 
tion held recently $100,000 county 
‘hospital bonds were approved by 
the voters. 








hospital. bonds offered on Jan..15 


Bond Offering—Virgil Kariger, | 


Stockton, lowa 
Bonds Not Sold—The $10,000 
water works bonds offered on 
Jan. 19—v. 167 p. 295—were not 
sold. 


KANSAS 


Coffeyville, Kan. 

Bond Sale — All bids received 
for the $1,130,000 bonds offered on 
Jan. 15—v. 167, p. 196—were re- 
jected: 
$825,000 electric light plant bonds. 


290,000 hospital construction 
bonds. 

15,000 sewage disposal plant 
bonds. 





Fredonia, Kan. 
Bonds Voted — At an election 
|held recently the voters approved 
; the issuance of $100,000 hospital 
bonds. 


Greensburg, Kan. 

Bond Sale—An issue of $85,000 
electric power plant bonds was 
sold on Jan. 20 to the Lathrop- 
Hawk-Herrick Co., of Wichita. 


La Crosse School District, Kan. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $40,800 construction 
bonds. 


Ulysses, Kan. 

Bond Election—At an election 
to be held on Jan. 27 the voters 
will consider the issuance of $22,- 
500 water system extension bonds. 


KENTUCKY 


Ashland School District, Ky. 

Bond Sale Details—In connec- 
tion with the sale of the $184,500 
improvement bonds to W. C. 
Thornburgh Co., of Cincinnati, as 
reported in our Jan. 12 issue— 
v. 167, p. 196—we learn that the 
bonds were sold at 102.00, a net 
interest cost of 2.476%, as follows: 
$40,000 as 2°4s, maturing $8,000 on 
Jan. 1, from 1949 to 1953, and 
$144,500 as 242s, maturing Jan. 1, 
$9,000 from 1954 to 1958; $10,000 
from 1959 to 1967, and $9,500 in 
968. 


Breckinridge County (P. O. 
Hardinsburg), Ky. 

Bond Sale—The $36,000 school 
refunding bonds offered on Jan. 
19—-v. 167, p. 295—were purchased 
by the Bankers Bond Co., and 
Stein Bros. & Boyce, both of 
Louisville, jointly, as 334s, at a 
price of 103.00, a basis of 3.134%. 
Dated Feb. 1, 1948. Due serially 
on Feb. 1, from 1949 to 1956, all 
inclusive. Interest payable F-A, 


Caldwell County (P. O. 
Princeton), Ky. 
Bond Offering—Philip Stevens, 
; County Court Clerk, will receive 
| sealed bids until 1 p.m, on Feb. 3 
'for the purchase of $100,000 not 
to exceed 315% interest hospital 
bonds. Dated Jan. 1, 1948. De- 
nomination $1.000. Due $5,000 on 
Jan. 1, from 1952 to 1971 inclusive. 
| Bonds maturing from 1954 to 
1971, shall be optional for re- 
'demption by the County prior to 
‘maturity in whole or in part in 





| 








bonds including accrued interest | inverse numerical order on any 


interest payment date on or after 
Jan. 1, 1953, upon terms of par 
and accrued interest at» coupon 
rate, plus a redemption premium 
of 3% of the principal amount 
thereof if called for redemption 
on or prior to Jan. 1, 1958; 2% of 
the principal amount thereof if 
called for redemption thereafter 
and on or prior to Jan. 1, 1963; 
1% of the principal amount 


‘thereof if called for redemption 


thereafter. Principal and interest 
(J-J) payable at the Louisville 
Trust Co., Louisville, Bidders 
may specify the interest rate or 
rates for these bonds, but no bid 


'of less than 102% plus accrued in- 


terest will be favorably consid- 
ered. The County will furnish the 
approving opinion of Chapman & 
Cutler, of Chicago, and bids may 
be conditioned only to that extent. 
A certified check for $2,000 is re- 
quired. 
Garrard County (P. O. 
Lancaster), Ky. 

Bond Sale Details—In connec- 
tion with the sale of the $100,000 
hospital bonds to Russell & Long, 
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of Lexington, as reported in our 
Jan. 12 issues—v. 167, p. 196—we 
learn that Edw. G. Taylor & Co., 
Inc., of Cincinnati, were associ- 
ated with the above name in the 
purchase of the bonds as follows: 
$44,000 as 24s, maturing on July 
1, as follows: $5,000 in 1949; $6,- 
000 from 1950 to 1952; $7,000 from 
1953 to 1955, and $56,000 as 24s, 
maturing $7,000 from 1956 to 1959; 
$8,000 from 1960 to 1962, and $4,- 
000 to 1963, all inclusive. 


Kentucky (State of ) 

Agreement Reached With Indi- 
ana on Reciprocal Income Tax 
Policy — The Kentucky Depart- 
ment of Revenue, and the Indiana 
Gross Income Tax Division have 
made joint announcement of 
agreement on a reciprocal income 
tax policy. Under the plan, per- 
sons who live in either State and 
earned salaries in the other State 
during 1947 and hereafter, will be 
entitled to claim a refund of a 
portion or all of the taxes with- 
held by their employers. The laws 
of both States require employers 
to withold income taxes from the 
pay of non-residents, 


The agreement followed several 
conferences between tax officials 
of both States which started after 
the passage of Indiana’s Recipro- 
cal Income Tax Law. The new law 
became effective March 7. Ken- 
tucky has a long-standing law 
@ranting reciprocity to non-resi- 
dents of States which grant simi- 
Yar tax advantages to Kentuckians. 


Indiana’s Gross Income Tax 
Zaw provides a flat exemption of 
$1,000 on gross-personal income. 
4t levies a flat 1% tax rate on all 
income above the exemption. If 
income exceeds $1,250 every three 
months, taxes must be paid quar- 
terly. Otherwise, taxes must be 
paid annually not later than Jan. 
31, following the taxable year. 

Kentucky law requires all sin- 
@le persons with net incomes of 
more than $1,000, or gross incomes 
over $1,500, and married persons 
with net incomes in excess of $2,- 
000, or gross incomes over $3,000, 
io file returns. Single persons are 
allowed a tax credit of $26. Mar- 
xied persons are allowed a tax 
credit of $50, plus $10 for each 
dlependent. Taxes must be paid 
by April 15. 


Nicholas County (P. O. 
Carlisle), Ky. 

Bend Offering — J. F. Sugg, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on Feb. 
4 for the purchase of $150,000 
County hospital bonds. Dated Jan. 
15, 1948. Denomination $1,000. Due 
on Jan. 15, as follows: $5,000 in 
1950; $6,000 from 1951 to 1954: 
$7,000 from 1955 to 1957; $8,000 
From 1958 to 1960; $9,000 from 1961 
to 1964, and $10,000 from 1965 to 
1968. Bonds maturing from 1952 
fo 1968 inclusive are to be optional 
#or redemption. prior to maturity 
as a whole or. in ‘part in the in- 
verse order of their maturity on 
any interest payment date on or 
after Jan. 15, 1951, upon terms of 
102 on and prior to Jan. 15, 1956: 
at 101 thereafter and on and prior 
io Jan, 15, 1961; and at par there- 
after to maturity. Principal and 
interest payable at the Citizen’s 
#idelity Bank & Trust Co., Louis- 
ville. These are the bonds author- 
ized at the general election on 
Wov 4. The County will furnish 
ihe bonds and the legal approving 
opinion of Chapman & Cutler, of 
Chicago, and bids may be condi- 
tioned only to that extent. Bidders 
yay specify the interest rate or 
rates for said bonds, but no bid 
for less than 102 plus accrued in- 
terest will be favorably consid- 
ered. A certified check for $2,000 
is required. 


LOUISIANA 


East Baton Rouge Parish (P. O. 
' Baton Rouge), La. 

Bond Sale—The $5,560,000 sew- 
age district bonds offered on Jan. 
i5—v. 166, p. 2709— were pur- 
chased by a syndicate headed by 
the Equitable Securities Corp., the 
only bidder, as follows: 
$2,525,000 District No. 6A bonds, 





as 4s. Due serially on Oct. 1,] 
from 1950 to 1977, all inclu- 
sive. 

1,190,000 District No. 6 ad valor- 
em tax bonds, as 34s. Due 
serially on Oct. 1, from 1948 
to 1977 inclusive. 

910,000 District No. 8 revenue 
bonds, as 4s. Due serially 
from 1950 to 1977 inclusive. 

475,000 District No. 6A ad va- 
lorem tax bonds, as 342s. Due 
serially on Oct. 1, from 1948 
to 1977 inclusive. 

460,000 District No. 8 ad valorem 
tax bonds, as 34s. Due seri- 
ally on Oct. 1, from 1948 to 
1977 inclusive. 

Dated Oct. 1, 1947. Interest pay- 

able A-O. 


Syndicate Members—Associated 
with the Equitable Securities 
Corp., in the purchase of the 
bonds were John Nuveen & Co., 
Chicago; Scharff & Jones, White, 
Hattier & Sanford, and Newman, 
Brown & Co., all of New Orleans; 
B. J. Van Ingen & Co., New York; 
Barrow, Leary & Co., Shreveport; 
Weil & Co., Nusloch, Baudean & 
Co., Smith, Weil & Arnold, John 
Dane, Glas & Co., Lamar & King- 
ston, and Howard, Labouisse, 
Friedrichs & Co., all of New Or- 
leans. 


Lincoln Parish (P. O. 
Ruston), La. 

Bond Offering — Eddie Evans, 
Secretary of Police Jury, will re- 
ceive sealed bids until 10 a.m. on 
Feb. 19 for the purchase of $700,- 
000 not to exceed 4% interest 
court house bonds. Dated April 
1, 1948. Denomination $1,000. 
Due on April 1, from 1949 to 1973 
inclusive. Interest payable A-O. 
A certified check for $14,000 pay- 
able to the Parish Treasurer, is 
required, These are the bonds or- 
iginally scheduled for sale on 
Jan. 28. 


Tangipahoa Parish Drainage Dist. 
No. 4 (P. O. Amite), La. 
Bond Election—At an election 
to be held on Jan. 27 the voters 
will consider the issuance of $300,- 
000 drainage bonds. 


Webster Parish School Districts 
(P. O. Minden), La. 

Bond Offering — J. E. Pitcher, 
Secretary of Parish School Board, 
will receive sealed bids until 1:30 
p.m. on Feb. 3 for the purchase of 
$225,000 not to exceed 4% inter- 
est bonds as follows: 
$175,000 Minden School District 

No. 6 bonds. Due on March 
15, as follows: $16,000 in 1949 
and 1950; $17,000 from 1951 
to 1953; $18,000 from 1954 to 
1956, and $19,000 in 1957 and 
1958. A certified check for 
$3,500 payable to the Treas- 
urer of the School Board, is 
required. 

50,000 Heflin School District No. 
21 bonds. Due on March 15 
as follows: $3,000 from 1949 to 
1958, and $4,000 from 1959 to 
1963, all inclusive. A certified 
check for $1,000 payable to 
the Treasurer of the School 
Board, is required. 

Dated March 15, 1948. Denom- 
ination $1,000. Principal and in- 
terest (M-S) payable at the of- 
fice of the School Board, or at any 
bank specified by the purchaser. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished the purchaser. 


MAINE 


Portland, Me. 

Note Sale—The $800,000 tem- 
porary loan notes offered on Jan. 
21 were purchased by the First 
National Bank, of Portland, at 
0.93% discount. Dated Jan. 26, 
1948. Due Oct. 7, 1948, at the Na- 
tional Bank of Commerce of Port- 
land, Portland, or at the First Na- 
tional Bank of Boston, or at the 
Guaranty Trust Co. of New York, 
N. Y. Certified as to genuineness 
by the National Bank of Com- 
merce of Portland, under the ad- 
vice of Ropes, Gray, Best, Coo- 
lidge & Rugg, of Boston. The next 
highest bidder was the National 
Bank of Commerce of Portland, 








Lat 0.94%. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—Dwight B. Galt, 
Chairman, will receive sealed bids 
at his office, 4017 Hamilton Street, 
Hyattsville, Md., until 3 p.m. on 
Feb. 4 for the purchase of $3,000,- 
000 not to exceed 4% interest 
water main and sewer construc- 
tion series’ QQQ. coupon bonds. 
Dated Feb. 1, 1948. Denomina- 
tion $1,000. Due $75,000 on Feb. 1, 
from 1949 to 1988 inclusive. The 
bonds will be awarded at the 
highest price, not less than par 
and accrued interest, offered for 
the lowest rate bid upon in a mul- 
tiple of one-tenth or ¥% of 1%, 
and no bid may name more than 
one rate. Principal and interest 
(F-A) payable at the Prince 
Georges Bank & Trust Co., Hy- 
attsville, or at the Equitable Trust 
Co., Baltimore, or at the Chemi- 
cal Bank. & Trust Co., New York 
City. The bonds are general ob- 
ligations, unlimited tax and regis- 
terable as to principal only. The 
bonds will be delivered about 
March 1, 1948 at place of pur- 
chaser’s choice. The approving 
opinion of Mitchell & Pershing, 
of New York City, will be fur- 
nished the purchaser. A certified 
check for 1% of the amount of 
bonds bid for, payable to the 
Commission, is required. 


MASSACHUSETTS 


Brockton, Mass. 

Note Sale—The $1,000,000 tem- 
porary loan notes offered on Jan. 
20—v. 167, p. 296—were purchased 
by the Second National Bank ol 
Boston, at 0.947% discount. Dated 
Jan. 21, 1948. Due Nov. 5 and 12, 
1948. The next highest bidder was 
the National Shawmut Bank, 
Boston, at 1.05% discount. 


Framingham, Mass. 

Bond Sale—tThe issue of $80,000 
incinerator bonds offered Jan. 22 
was awarded to Halsey, Stuart & 
Co. Inc., New York, as 1'%s, at a 
price of 100.736, a basis of about 
1.329%. Dated Jan. 15, 1948. De- 
nomination $1,000. Due $10,000 on 
Jan. 15 from 1949 to 1956 inclu- 
sive. Principal and interest (J-J 
15) payable at the First National 
Bank of Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston. Sec- 
ond high bid of 100.695 for ls 
was made by F. S. Moseley & Co. 


Gloucester, Mass. 


Note Offering — S. Emerson 
Laurie, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Jan. 26 for the purchase 
of the following revenue anticipa- 
tion of 1948 notes: 


$600,000 dated Jan. 26, 1948, due 
Nov. 8, 1948. 

200,000 dated Jan. 26, 1948, due 
Jan. 14, 1949. 


The notes will be payable at the 
National Shawmut Bank of Bos- 
ton and will be delivered at said 
bank for Boston funds. Denom- 
inations as follows: eight at $50,- 
000 and eight at $25,000 for the 
Nov. 8, 1948 maturity and two at 
$50,000 and four at $25,000 for 
the Jan. 14, 1949 maturity. The 
National Shawmut Bank of Boston 
will certify that the notes are is- 
sued under the authority of an 
order of the City Council of Glou- 
cester, the legality of which has 
been approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston. 
The right is reserved to reject any 
or all bids. 


Lawrence, Mass. 
Note Offering—Alfred Courte- 
manche City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Jan. 26 for the purchase 
at discount, of $500,000 temporary 
loan notes. Dated Jan. 26, 1948. 
Due on Nov. 4, 1948. Issued in an- 
ticipation of revenue for the year 
1948. Payable at the Second Na- 
tional Bank, of Boston. The Sec- 
ond National Bank, of Boston, will 
certify that the notes are issued 
under authority of the City Coun- 
cil, the legality of which has been 
approved by Ropes, Gray, Best 
Coolidge & Rugg, of Boston. 





Malden, Mass. 


Note Offering—J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon (EST) 
on Jan. 27 for the purchase ot 
$750,000 temporary revenue an- 
ticipation notes. Dated Jan. 27, 
1948. Due Nov. 4, 1948, at the Na- 
tional Shawmut Bank of Boston, 
Boston. Denomination $25,000. 
The notes will be authenticated as 
to genuineness and validity by the 
vational Shawmut Bank of Bos- 
ton, under the advice of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. No telephone bids will be 
received. The right is reserved to 
reject any or all bids. 


Mystic River Bridge Authority, 
Mass. 


First Construction Work Con- 
tract Awarded—The first contract 
for construction work on the $27,- 
000,000 Mystic River toll bridge, 
gigantic traffic relief project to 
be completed in 1950, has been 
awarded, Ephraim A. Brest, Chair- 
man of the Mystic River Bridge 
Authority, announced Dec. 27. 

The contract, for the construc- 
tion of two piers, was awarded 
to the lowest bidder, V. Barletta 
Co. of Roslindale. The bid was 
$269,869.50. The firm is_ well 
known in Massachusetts for its 
construction of the Fore River, 
Quincy bridge and other work 
with the state highway depart- 
ment. 

The piers to be built will even- 





tually support a span over the! 


so-called Little Mystic channel, 
the strip of water 
Charles and the Boston and Maine 
freight yards. 

The Charlestown pier will be 
constructed on part of the Barry 
playground, which during the war 


between | 


was taken over completely by the ; 


Navy. Changing original engi- 
neering plans, the Authority is 
now taking less than one quarter 
of the recreational surface, so 
that Charlestown children will 
have space for play as they did 
before the war. 

More than two miles long, the 
high-level Mystic Bridge stretch- 
ing from Charlestown to Chelsea, 
will be one of the wonders of New 
England when completed. It will 
be the largest ever constructed in 
these States. It will embody mod- 
ern bridge building techniques as 
developed in such structures as 
the Tri-Borough and Henry Hud- 
son Bridges, in New York, and the 
famous Golden Gate Bridge in 
San Francisco. The plan for fi- 
nancing the huge undertaking is 
the same as used so successfully 
on those bridges. Without cost to 
the taxpayers of Massachusetts, 
construction of the Mystic River 
Bridge will be completely financed 
by revenue bonds which have al- 
ready found a ready market with 
the investing public. 


Somerville, Mass. 


Bond Offering—wWalter E. Col- 
lins, City Treasurer, will receive 
sealed bids until noon on Jan. 27 
for the purchase of $125,000 vet- 
eran’s housing coupon _ bonds. 
Dated Jan. 1, 1948, Denomination 
$1,000. Due on Jan. 1, as follows: 
$10,000 from 1948 to 1958, and 
$5,000 from 1959 to 1963 inclusive. 
Bidders to name one rate of in- 
terest in a multiple of % of 1%, 
and no bid for less than par and 
accrued interest will be consid- 





| 


ered. Principal and interest pay- | 
' Donovan, Gilbert & Co., of Lans- 


able at the Second National Bank 


of Boston. No telephone bids will’ 


be accepted. The bonds will be 
prepared under the supervision of 
and authenticated as to genuine- 
ness by the Second National Bank, 
of Boston, and their legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston, whose 
opinion will be furnished the pur- 
chaser. The bonds will be de- 
livered to the purchaser at the 
above bank on or about Feb. 12, 
1948, against payment in Boston 
funds. 
Wakefield, Mass. 
Bond Offering—John I. Preston, 


Town Treasurer, will receive 
sealed bids until noon (EST) on 





Bank of Boston), for the purchase 
of the $240,000 school coupon 
bonds. Dated Feb. 1, 1948. Due on 
Feb, 1, as follows: $15,000 from 
1949 to 1956, and $10,000 from 
1957 to 1963, both incl. Principal 
and intereest payable semi-annu~ 
ally at the Second National Bank 
of Boston. Bidders shall name one 
rate of interest for all of the bonds 
in a multiple of 4 of 1%. The 
bonds will be valid and general 
obligations of the town. The 
bonds will be prepared under the 
supervision of and authenticated as 
to genuineness by the Second Na- 
tional Bank of Boston, and their 
legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. The bonds will be de- 
livered the purchaser at the above 
bank on or about Feb. 10, 1948, 
against payment in Boston funds. 
No telephone bids will be re- 
ceived. The right is reserved to 
reject any or all bids. 


MICHIGAN 


Ann Arbor, Mich. 
Bond Sale—The $330,0U0 park- 
ing system revenue bonds of- 
fered on Jan. 19—v. 167, p. 296—~ 


' were purchased by local banks, as 


212s, at par. Dated Sept. 1, 1947, 
Due on Sept. 1, from 1949 to 1958 
inclusive. Principal and interest 
(M-S) payable at the Ann Arbor 
Bank. Ann Arbor. 


Baraga County (P. O. L’Anse), 
Mich. 

Bonds Voted — At an election 
held on Jan. 6 the voters ap- 
proved the issuance of $165,000 
war memorial hospital bonds. 


Boyne Valley Township Sch. Dist, 
(P. O. Boyne Falls), Mich. 

Bond Sale—An issue of $18,000 
school bonds was purchased re- 
cently by the Walter J. Wade, 
Inc., of Grand Rapids, as 3s, ata 
price of 100.07, a basis of 2.734%. 
Dated Jan. 1, 1948. Denomination 
$1,000. Due $6,000 on April 1, 
from 1949 to 1951 incl. Principal 
and interest (J-D) payable at 
the Boyne City Branch State 
Bank, East Jordan, Boyne City, 
Mich. Approved as to legality by 
Miller, Canfield, Paddock & 
Stone, of Detroit. 


Chikaming Township (P. O. 
Lakeside), Mich. 

Private Sale Planned—No bids 
were received for the $397,000 not 
to exceed 3'4%.% interest water 
revenue bonds offered Jan. 20—- 
v. 167, p. 92. The district will at- 
tempt to dispose of the issue pri- 
vately. The bonds are dated Sept. 
1, 1947 and mature serially on 
Sept. 1 from 1950 to 1977 inclusive 
and part of the issue is subject 
to prior 1edemption. 


Erin Township School District 

No. 6 (P. O. Roseville), Mich. 

Bond Sale—The $30,000 school 
bonds offered on Jan. 14—v. 167 p. 
197—were purchased by H. V. 
Satterly & Co., of Detroit, the 
only bidders, as 31s, at a price 
of 97.00, a basis of 5.40%. Dated 
Sept. 1, 1947. Due serially on Sept. 
1, from 1948 to 1950 incl. Princi- 
pal and interest (M-S) payable 
at the State Bank of Fraser. 


Hastings, Mich. 

Bond Sale—The $300,000 water 
supply system revenue bonds of- 
fered on Jan. 19—v. 167 p. 296—~ 
were purchased. by a syndicate 
composed by Braun, Bosworth & 
Co., Inc., Crouse & Co., of Detroit, 


ing, and Nordman and Verral, of 
Detroit, at par, a net interest cost 
of 2.6879%, as follows: $124,000 
as 24s, maturing $10,000 on Sept. 
1, from 1952 to 1956; $12,000 from 
1957 to 1961; $14,000 in 1962, and 
$176,000 as 2°4s, maturing $14,000 
from 1963 to 1966, and $15,000 
from 1967 to 1974, all included. 
Dated Oct. 1, 1947. Principal and 
interest (M-S) payable at the De~ 
troit Trust Co., Detroit. 


Midland Rural School District 
No. 2, Mich. 

Bond Sale Details—In connec- 
tion with the sale of the $20,000 
building bonds to the Chemical 
State Savings Bank, of Midland, 


|! Jan. 26 (c/o the Second National as 2s, at par, as reported in our 
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Jan 12 issue—v. 167 p. 196—we 
learn that bonds are dated Jan. 
15, 1948, maturing $4,000 on April 
15, from 1949 to 1953, incl. 


MINNESOTA 


Benson, Minn. 
Certificate and Warrant Offer- 
ing—D. M. Lawson, City Clerk, 
will receive sealed bids until 1.30 
p.m. on Jan. 26 for the purchase 
of $61,000 coupon certificates and 
warrants as follows: 


$38,000 street improvement No. 4, 


certificates of indebtedness. 
Due on Dec. 1, as follows: 
$2,000 in 1948, and $4,000 


from 1949 to 1957, all incl. 

23,000 combined sewer districts 
Nos. 2 and 21 warrants. Due 
on Dec. 1, as follows: $3,000 in 
1948, and $2,000 from 1949 to 
1958, all incl. 








with the proposal or for less than 
par and accrued interest. The form 
of bond has not yet been de- 
termined, but will be approved by 
Chapman & Cutler, of Chicago. 
The approving opinion of the 
above attorneys will be furnished 
with these bonds at the time of 
sale and all bids must be uncon- 
ditional. A certified check for 2% 
of the amount bid, payable to the 
City, is required. 


South St. Paul, Minn. 

Bond Offering—John F. O’Don- 
nell, City Recorder, will receive 
sealed bids until 8 p.m. on Feb. 
2 for the purchase of $145,000 
general obligation water reser- 
voir coupon bonds. Dated Jan. 1, 
1948. Denomination $1,000. Due 
on Jan. 1, as follows: $7,000 in 
| 1950 and 1951; $8,000 in 1952 and 
1953; $10,000 from 1954 to 1960, 
and $15,000 from 1961 to 1963 in- 





_ Dated Dec. 1, 1947. Denomina- | clusive. Bidders to name the rate 
tion $1,000. Both issues maturing ; of interest in multiples of 14 or 


after Dec. 1, 1953, are subject to 
redemption on said date and on 


1/10 of 1%. Principal and interest 
(J-J) payable at any suitable 


any subsequent interest payment pank or trust company designated 
date, at par and accrued interest.! by the purchaser. These are the 
Each issue will bear a single rate ' ponds authorized at the general 


of interest to be designated by the 
purchaser in his bid, in a multiple 
of 1/10 or % of 1%. Principal and 
interest wayable at any suitable 
bank or trust company designated 
by the purchaser in his bid. The 
bids will be compared on the basis 
of total interest cost from date of 
issue to date of maturity, less pre- 
mium offered. The purchaser will 
be furnished with the approving 
opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Minne- 
apolis, as well as the _ printed 
bonds. The bonds will be ready 
for delivery on Feb. 26 or there- 
after at the option of the pur- 
chaser. No bids for less than par 
will be considered. 
check for $3,000 payable to the 
City Treasurer, is required. 


Mankato Special Sch. Dist., Minn. 
Bonds Not Voted—At an elec- 
tion held on Jan. 
did not approve the issuance of 
$670,000 construction bonds. 


Redwood County Indep. Sch. Dist. 
No. 1 (P. O. Redwood Falls), 
Minn. 


Bond Offering — B. H. Clark, 
District Clerk, will receive sealed 
bids until 8 p.m. on Feb. 9 for the | 
purchase of $100,000 not to ex-'! 
ceed 1.90% interest refunding 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on Jan, 1, 
as follows: $12,000 from 1950 to 
1957, and $4,000 in 1958. Principai 
and interest (J-J) payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished the 
purchaser. A certified check for 
$2,000 payable to the District, is 
required. 


St. Paul, Minn. 


Bond Offering—Joseph J. Mit- 
chell, City Comptroller, will re- 
ceive sealed bids until 10 a.m. on 
Feb. 3, for the purchase of $1,000,- 
000 not to exceed 5% interest 
Capitol approach improvement 
coupon bonds. Dated Feb. 1, 1948. 
Denomination $1,000. Due on 
Feb. 1, as follows: $25,000 in 1949 
and 1950; $26,000 in 1951 and 1952; 
$27,000 in 1953 and 1954: $28,000 
in 1955 and 1956; $29,000 in 1957 
and 1958; $30,000 in 1959 and 1960; 
$31,000 in 1961 and 1962; $32,000 
in 1963; $33,000 in 1964; $34,000 in 
1965; $35,000 in 1966; $36,000 in 
1967; $37,000 in 1968 and 1969; 
$38,000 in 1970 and 1971; $39,000 
in. 1972; $40,000 in 1973; $41,000 in 
1974 and 1975; $42,000 in 1976 and 
1977; and $43,000 in 1978. Bids 
may be submitted in multiples of 
1/10 or 44 of 1%. Bonds must 
bear one rate of interest. Principal 
and interest (F-A) payable at the 
office of the Commissioner of Fi- 
nance. or at the fiscal agency of 
the City in New York City. The 
bonds may be exchanged for 
registered, bonds, both as to prin- 
cipal and interest, at a cost of 
$1.00 per registered bond, plus 
postage. No bids will b2 consid- 


election on Nov. 4. No bid for 
less than par and accrued interest 
will be considered. The City will 
furnish the printed and executed 
bonds and the approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis; of 
Briggs, Gilbert, Morton, Kyle & 
Macartney, of St. Paul, and of 
Harold W. Moody, of St. Paul. A 
certified check for $3,000 payable 
to the City Treasurer, is required. 


Swift County (P. O. Benson), 
Minn. 
Bond Offering — Sealed bids 





A certified | 





ered which are not in accordance 


will be received by the County 
Treasurer until Feb. 10 for the 
purchase of $200,000 hospital 
bonds. 


Ulen, Minn. 
Bonds Voted—At a special elec- 
tion held on Dec. 30 the voters 


12 the voters , approved the issuance of $53,000 


sewer bonds. 


MISSISSIPPI 


Benton County (P. O. 
Ashland), Miss 
Bond Sale—An issue of $50,000 
County hospital bonds were pur- 
chased recently by Herman Bens- 
dorf & Co., of Memphis, 234% 
bonds maturing from 1949 to 1962, 


| and 3s maturing from 1963 to 1966, 


both 
1948. 


inclusive. Dated March 1, 
Interest payable M.-S. 


MISSOURI 


Northeast Missouri State Teachers 
College (P. O. Kirksville), Mo. 
Bond Sale—Stern Bros. & Co., 

of Kansas City, exercised their 

option to purchase of $475,000 
dormitory revenue bonds, as 3°45, 


as to principal alone, and will be 
issued in such denominations as 
may be requested by the pur- 
chaser. Principal and _ interest 
(A-O) payable at the State Treas- 
urer’s office, or at the option of 
the holder, at the office of the fis- 
cal agent of the State in New York 
City. Rate of interest to be in 
a multiple of % of 1%, and must 
be the same for all of the de- 
bentures. The debentures will be 
delivered and payment therefor 
must be made on April 1, 1948, at 
the State Treasurer’s office. The 
debentures will be issued subject 
to the approving legal opinion of 
Mitchell & Pershing, of New York 
City, and the purchaser will be 
required to pay their fee and ex- 
penses and also the expense of 
printing the debentures on steel 
engraved borders. <A_ certified 
check for $40,000 payable to the 
State Treasurer, is required. These 
are the debentures originally of- 
fered on Jan. 27, the sale of which 
was postponed. 


Phillips County School District 

No. 14 (P. O. Malta), Mont. 

Bond Sale—The $125,009 build- 
ing bonds offered on Jan. 21— 
v. 166, p. 2709—-were purchased by 
Piper, Jaffray & Hopwood, of 
Minneapolis, and Associates, as 
242s, at a price of 100.80, a basis 
of 2.289%. Due $12,500 March 15, 
from 1949 to 1958 inclusive. Re- 
deemable in full on any interest 


payment date after five years. 
Interest payable M-S. Dated 
March £5, 1948. 

NEBRASKA 


Lexington School District, Neb. 

Bond Sale—The $250,000 build- 
ing bonds offered on Jan. 19— 
v. 167 p. 296—were purchased by 
Greenway & Co., and John Doug- 
las & Co., both of Omaha, as 212s, 
at par. 


Omaha, Neb. 
Bond Issue Requested — The 
City Improvement Commission 


recommended that the City Coun- 








at a price of 98.00, a basis of 
3.931%. These are the bonds of- 
fered on Jan. 9—v. 166 p. 2709. 


MONTANA 
Glacier County (P. O. Cut Bank), 


Mont. 

Bond Offering — Sealed bids 
will be received by the Clerk of 
Board of County Commissioners 
until Feb. 3.for the purchase of 
$160,000 County hospital bonds. 


Lewis and Clark County Sch. Dist. 
No. 1 (P. O. Helena), Mont. 


Bond Sale—The $111,000 build- 
ing bonds offered on Jan. 21—v. 
166, p. 2709—were purchased by 
Kalman & Co., of St. Paul, as 2s, | 
at a price of 100.145. Dated Jan. | 
1, 1948. Interest payable J-J. The | 
next highest bidder was Richards | 
& Blum, for 2s, at 100.09. 


Montana (State of ) 

Debenture Offering—The State 
Highway Commission will receive 
sealed bids at the State Treasur- 
er’s office, until 2 p.m. Feb. 26 
‘or the purchase of $2.000.000 not 
to exceed 4% interest State high- | 
‘vay treasury anticipation couvon 
Yebentures. Dated Avril] 1. 1948. | 
“ue April 1. 1958. The debertures 
‘vill be subject to redemption at | 
var Dlus accrued interest either in | 
~vhole or in part on Anril 1. 1953, 
-r on any interest nayv~rert Aste 
thereafter. Subject to registration 





' 


cil issue $100,000 grain elevator 
construction bonds, and $50,000 
dock construction bonds. 


Thedford School District No. 4, 
Nebraska 
Bonds Voted—At a special elec- 
tion held on Dec. 11 the voters 
approved the issuance of $40,000 
construction bonds. 


NEW HAMPSHIRE 


Rockingham County (P. O. 
Exeter), N. H. 

Note Offering—Earle R. Stock- 
bridge, County Treasurer, will re- 
ceive sealed bids until noon 
(EST) on Jan. 29 for the pur- 
chase at discount of $200,000 tem- 
porary tax anticipation loan notes. 
Dated Jan, 29, 1948. Due Dec. 17, 
1948. Payable at the Nationa! 
Shawmut Bank of Boston, Boston. 
Denomination $25,000. The notes 
will be certified as to genuine- 
ness and validity by the National 
Shawmut Bank of Boston, under 
the advice of Storey, Thorndike, 
Palmer & Dodge, of Boston. The 
right is reserved to reject any or 
all bids. 


NEW JERSEY 


Cape May, N. J. 

Bond Offering — Stanley C. 
Schellenger, City Clerk, will re- 
ceive sealed bids until 11 a.m. on 
Feb. 2 for the purchase of $40,- 
000 not to exceed 6% interest 
school coupon or registered bonds. 
Dated Jan. 1, 1948. Due on Jan. 1, 
as follows: $4,000 from 1950 to 
1954. and $5.000 from 1955 to 1958 
inclusive. Principal and interest 
‘TTY navehle at the Merchants 
National Bank, Cape May. Each 
provosal must svecify in a mul- 
tiple of % or 1/10 of 1% a single 
rate of interest which the bonds 
are to bear, and no proposal will 
be considered which specifies a 
rate higher than the lowest rate 
stated in ary legally accentable 


gations of the City. A certified 
check for $800 payable to the City, 
is required. 


Fairlawn School District, N. J. 

Bond Sale—The $350,000 school 
bonds offered on Jan. 15—v. 167 p. 
92—were purchased by B. J. Van 
Ingen & Co., of New York, as 
2.90s, at a price of 100.225, a 
basis of 2.875%. Dated Jan. 1,, 
1948. Due serially on Jan. 1, from 
1950 to 1968 incl. Interest payable 
J.-J. The next highest bidder 
was Boland, Saffin & Co., Ira 
Haupt & Co., and MacBride, Mil- 
ler & Co., jointly, for $350,000 as 
3.10s, at 100.266. 


Hillsborough Tcwnship Sch. Dist. 
(P. O. Flagtown), N. J. 
Bond Election—At an election 
to be held on Jan. 27 the voters 
will consider the issuance of 
$350,000 construction bonds. | 


Hudscn County (P. O. 
Jersey City), N. J. 

Bond Sale — The $472,000 1 
funding bonds offered Jan. 22— 
v. 167, p. 297—were awarded to 
a group composed of Ira Haupt 
& Co., and First of Michigan , 
Corp., both of New York, and J. 
B. Hanauer & Co., of Newark, as 
1.90s, at a price of 100.062, a basis 
of about 1.89%. The bonds are 
dated Dec. 1, 1947 and mature on 
Dec. 1, from 1949 to 1958 inclu- ' 
sive. Second high bid of 100.537 
for 2s was made by Halsey, Stuart 
& Co. Inc. | 


Mount Ephraim, N. J. 
Bond Call—Clarence B. Marsch, 
Director of Revenue and Finance, 
calls for payment on March 1, 
at 102° 6% of the principal amount , 
thereof and accrued interest on | 
such principal amount to that | 
date, the $6,000 3% general re- 
funding bonds Nos. R98 to R103, | 
dated Jan. 1, 1945. Due to Sept. ; 
1, 1869. Holders of said bonds 
should present and surrender them | 
on or after March 1, to the Audu- ; 
bon National Bank, Audubon, for 
payment. 


i 


New Providence Townshio School 








proposal. The purchaser will be 
furniched with the oninion of | 
Trayrl-ine alofielaA & Wood, of | 


| Mayr Vael- Ctra that tho hande ora 


and legally hinding ohli- 


wala 





District (P.O. New Providence), 
New Jersey 
Board Election—At an election | 
to be held on Feb, 10 the voters | 
will consider the issuance of $210,- | 
000 construction bonds. 


West Cape May, N. J. 

Bond Sale—The $25,000 sewer 
bonds offered on Jan. 19—v. 167 
p. 198—were purchased by J. B. 
Hanauer & Co., of Newark, as 
315s. at a price cf 100.27, a basis 
of 3.47%. Dated Dec. 15, 1947. 
Due serially on Feb. 1, from 1949 
to 1968 inclusive. Principal and 
interest (F-A) payable at the 
Merchants National Bank, Cape 
May. The next highest bidder 
was Boland, Saffin & Co., for 
315s, at 100.208. 


NEW YORK 


Babylon, N. Y. 

Bond Offering-—Gustave Fishel, 
Jr., Village Treasurer, will receive 
Sealed bids until 2 p.m. on Jan. 27 
for the purchase of $42,500 not to 
exceed 5% interest land acquisi- 
tion of 1947 coupon or registered 
bonds. Dated Nov. 1, 1947. De- 


nomination $1,000 one for $500. 
Due on Nov. 1, as follows: $2,500 
in 1948; $2,000 in 1949 and 1950, 
and $3,000 from 1951 to 1962, all 
incl. Principal and interest (M.- 
N.) payable at the Village Treas- 
urer’s office. Rate of interest to 
be in multiples of 4% or 1/10 of 
1%, and must be the same for all 
of the bonds. The bonds are valid 
and legally binding obligations of 
the Village. These are the bonds 
authorized at the election on Oct. 
14. The bonds will be delivered 





‘at New York City, or at such other 


place as may be agreed with the 
purchaser about Feb. 15, 1948. The 
approving opinion of Vandewater, 


| Sykes & Heckler, of New York 


City, will be furnished the pur- 


chocer A pertificd check for ¢25° 


payable to the Village, is required. 








Cheektowaga Union Free Sch. Dist. 
No. 4 (P. O. Cheektowaga), 
New York 

Bond Sale—The $135,000 build- 
ing bonds offered on Jan. 15—v. 
167 p. 198—were purchased by 
the Manufacturers and Traders 
Trust Co., of Buffalo, as 2.60s, at 
a price of 100.346, a basis of 2.56%. 
Dated Nov. 1, 1948. Due serially 
on Nov. 1, from 1948 to 1966, alk 
incl. Interest payable M.-N. The 
next highest bidder was Tilney 


| & Co., for 2.70s, at 100.13. 


Eastchester (P. O. 
Tuckahoe), N. Y. 


Bond Sale—The $27,000 high- 


, way machinery bonds offered on 


"7 


Jan. 2i—v. 167, p. 297—were 
purchased by Tilney & Co., of 
New York, as 114s, at a price of 
100.03, a basis of 1.489%. Dated 
Jan. 15, 1948. Due serially on 
Jan. 15, from 1949 to 1953 inclu- 
sive. Principal and interest (J-J) 
payable at the First National Bank 
& Trust Co., Tuckahoe. The next 
highest bidder was the County 
Trust Co., White Plains, for 14s, 
at 100.01. 


Hempstead Union Free Sch. Dist. 
No. 17 (P. O. Franklin Square), 
New York 


Bond Offering — William B. 
Bryan, District Clerk, will receive 
sealed bids until 3:30 p.m. on Jan. 
29 for the purchase of $865,000 not 
to exceed 4% interest school-1948 
coupon or registered bonds. Dated 
Feb. 1, 1948. Denomination $1,- 
000. Due on Aug. 1, as follows: 
$30,000 from 1949 to 1965; $35,000 
from 1966 to 1970, and $40,000 
from 1971 to 1977 inclusive. Rate 
of interest to be in multiples of 
1%, of 1%, and must be the same 
for alk of the bonds. Principak 
and interest (F-A) payable at the 
Franklin Square National Bank or 
at the Central Hanover Bank & 
Trust Co., New York City, The 
bonds will be delivered at the of- 
fice of Hawkins, Delafield & 
Wood, of New York City, on or 
about Feb. 16, 1948. The approv- 
ing opinion of Hawkins, Dela- 
field & Wood, will be furnished 
the purchaser without cost. A cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 
District, is required. ' 

Huntington Common Sch. Dist. 

(P. O. Lloyd Harbor, Hunt- 

ington), N. Y 

Bond Sale—The $230,000 build- 
ing bonds offered on Jan. 20— 
V. 167 p. 297—were purchased by 
Roosevelt & Cross, and Vostal, 
Hall & Co., both of New York, 
jointly, as 1.90s, at a price of 
100.19, a basis of 1.873%. Dated 
Feb. 1, 1948. Due serially on Feb. 
1, from 1949 to 1968 inclusive. 
Interest payable F-A. The next 
highest bidder was Geo. B. Gib- 
bons & Co., Inc., for 2s, at 100.11. 


Lewis, Leyden, West Turin, High- 
market and Ava, Central 
Sch. Dist. No. 1 (P. O. 

West Leyden), N.Y. 

Bond Sale —The $10,000 bus 
garage bonds offered on Jan. 20 
—v. 167, p. 297—were purchased 
by the First National Bank, of 
Boonville, as 2.40s, at a price of 
100.11, a basis of 2.378%. Dated 
Jan. 1, 1948. Due serially on Jan. 
1, from 1949 to 1958 inclusive. 
Principal and interest (J-J) pay- 
able at the First National Bank, 
of Boonville. The next highest 
bidder was Tilney & Co., for 2.40s, 


;at 100.01. 


New York City Housing Authority, 
New York 

Note Offering—Thomas J. Far- 
rell, Chairman, will receive sealed 
bids until noon on Jan. 30 at the 
office of the City Comptroller, 
Room 530 Municipal Building, for 
the purchase of $4,918,000 tempo- 
rary loan, series E notes. Dated 
Feb. 1, 1948. Due Aug. 16, 1948. 
Officers of the housing authority 
are at 122 East 42nd Street, New 
York City. 

Bid Rejected—The only bid re- 
ceived for the purchase of the’ 
$2,229,000 temporary loan: notes 
offered on Jan. 16—v. 167 'p. 198— 
was rejected, The offer, made by 
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the Chemical Bank & Trust Co. 
of New York and_ associated 
banks, called for an interest rate 
of 1.17% and price of par. 

Note Sale—The $16,800,000 tem- 
porary loan notes offered on Jan. 
20—v. 167 p. 297—were sold as 
follows: 

To a syndicate composed of the 
Chase National Bank, C. J. De- 
vine & Co., and Salomon Bros. 
& Hutzler, all of New York—$11,- 
000,000 as follows: $2,000,000 at 
1.30%, plus a premium of $25, 


$3,000,000 at 1.32%, plus $25; $3,-° 


000,000 at 1.34%, plus $25 and $3,- 
000,000 at 1.36%, plus $25. Notes 
are dated Jan. 29, 1948 and ma- 
ture on July 29, 1948. 

To the Chemical Bank & Trust 
Co., of New York, and Ass0ci- 
ates—$4,550,000 at 1.375%. Notes 
are dated Jan. 29, 1948 and mature 
on July 29, 1948. 

To the Bessemer Trust Co., of 
Jersey City—$1,000,000 at 1.30%, 
plus a premium of $1. Notes are 
dated Jan. 29, 1948 and mature on 
July 29, 1948, 

To the Manufacturers Trust Co., 
of New York—$250,000 at 1.10%. 
Notes are dated Jan. 29, 1948 and 
mature on July 29, 1948. 


New York, N.Y. 

Population of Metropolitan Re- 
gion Shows Large Increase Since 
1940 — The population of the 
New Jersey-New York-Connecti- 
cut Metropolitan Region has in- 
creased by more than a million 
since 1940, nearly 200,000 greater 
than its growth during the entire 
1930-1940 decade, the Regional 
Plan Association reports, 

“We estimate the Region’s popu- 
lation for 1947 to be 13,580,000, 
compared with 12,517,700 in 1940,” 
said Frederick P. Clark, planning 
director of the Association. 

He said this seven-year increase 
of 1,072,000 contrasts with an 874,- 
728 increase during the 1930-1940 
decade. 

“Population growth in the Re- 
gion has been taking place at a 
rate slightly ahead of Regional 
Plan estimates,’ Mr. Clark said. 
“The Association’s estimate of 13,- 
800,000 population in 1950 appears 
to be sure of attainment.” 

The estimate is part of a popu- 


lation study being made by the | 


Regional Plan based partly upon 
the sample population survey for 
1947 by the United States Bureau 
of the Census for the New York- 
Northeastern New Jersey metro- 
politan area. 


North Hempstead, Westbury Water 
District (P.O. Westbury), N. Y. 

Bond Offering — Thomas J. 
Walsh, District Secretary, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Jan. 26 for the purchase 
of $25,000 not to exceed 5% in- 
terest fire apparatus coupon or 
registered bonds. Dated Feb. 1, 
1948. Denomination $1,000. Due 
$5,000 on Feb. 1, from 1949 to 
1953 inclusive. Principal and in- 
terest (F.-A.) payable at the 
Wheatley Hills National Bank, 
Westbury. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
rate of interest in a multiple of 
% or 1/10 of 1%, which must be 
the same for all of the bonds. The 
purchaser will be furnished with 
the approving opinion of Reed, 
Hoyt & Washburn, of New York 
City. The bonds will be delivered 
at the District Treasurer’s office, 
or at such other place as may be 
agreed with the purchaser with 
the consent of the District Treas- 
urer, about Feb. 1. 1948. A cer- 
tified check for $500 payable to 
the District Treasurer, is required. 


Rochester, N. Y. 


Note Offering — W. Raymord 

Whitley, City Comptroller, will 
receive sealed bids until 3 p.m. 
(EST) on Jan. 28 for the purchase 
of $100,000 notes as follows: 
$50,000 Capital (sewers) notes. 
27,500 Capital (public works ap- 

paratus) notes. 
22,500 Capital (public works 

equipment and apparatus) | 

notes. 


Dated Feb, 1, 1948. Due Feb. 1, 

















i949. A telegraphic bid if de- 
ivered to the Comptroller before 
he expiration period during 
Nhich sealed bids are received, 
vill be treated as a sealed bid. 
Jnder advice of counsel, bids re- 
seived by telephone cannot be 
‘onsidered. Bids must be sub- 
nitted for all or none of said 
10tes. The right is reserved to re- 
ject any or ali bids. Interest will 
se computed on the basis of 360 
lays to the year. Notes will be 
lrawn with interest and will be 
lelivered and payable at the Cen- 
ral Hanover Bank & Trust Co., 
New York City. The notes will be 
delivered on Feb 2, 1948, or as 
‘oon after that date as they can 
be prepared. No bids at less than 
par and accrued interest will be 
accepted. State rate of interest, 
designate denominations desired, 
and to whom the notes shall be 
payable. Notes will be made pay- 
able to the bearer upon request. 
Legal opinion will be furnished 
by Reed, Hoyt & Washburn, of 
New York City, and will state 
that the notes are valid and legal- 
ly binding obligations of the City. 


Tonawanda, N. Y. 

Bond Sale—The $75,000 paving 
1948 bonds offered on Jan. 
vere purchased by the Marine 
Trust Co., Buffalo, as 1.90s, at a 
price of 100.334, a basis of 1.837%. 
Dated Jan. 1, 1948. Due on Jan. 1, 
as follows: $7,000 from 1949 to 
1953, and $8,000 from 1954 to 1958, 
without option to prior redemp- 
tion. Principal and interest pay- 
able J-J. The next highest bid- 
jer was Roosevelt & Cross, and 
Tilney & Co., jointly, for 1.90s, at 
100.31. 


NORTH CAROLINA 
China Grove, N. C. 





Bond Sale—The $20,000 street | 


improvement bonds offered on 
Jan. 20—v, 167 p. 297—were pur- 


chased by E. L. Hardin & Co., of | 


Salisbury, as 2s, at a price of 
100.557, a basis of 1.907%. Dated 
Dec. 1, 1947. Due serially on Dec. 
1, from 1949 to 1956 inclusive. 
Principal and interest (J-D) pay- 
able in New York City. The next 


highest bidder was J. Lee Peeler | 


& Co., for $10,000 as 134s, and 
$10,000 as 2s, at 100.035. 
New Bern, N. C. 


Bonds Voted — At an election 
held on Jan. 13 the voters ap- 


proved the issuance of $225,000 | 
and $54,000 | 


power plant bonds, 
general fund reimbursement 
bonds. 


Newton, N. C. 


Bond Sale—The $500,000 bonds 
offered on Jan, 20—v. 167 p. 298 
—were purchased by a syndicate 
composed of R. S. Dickson & Co., 
of Charlotte, Branch Banking & 
Trust Co., of Wilson, Vance Se- 
curities Corp., of Greensboro, and 
J. Lee Peeler & Co., of Durham, 
at a price of 100.045, a net interest 
cost of 2.5402%, as follows. 


$325,000 water bonds. $110,000 as 
2s, maturing $6,000 on June 1, 
from 1950 to 1954: $10,000 
from 1955 to 1962; 50,000 as 
6s, maturing $10,000 from 
1963 to 1967; and $165,000 as 
1%4s, maturing $10,000 from 
1968 to 1970, and $15,000 from 
1971 to 1979 inclusive. 

125,000 sewer bonds. $45,000 as 
2s, maturing $3,000 from 1950 
to 1960; $6,000 in 1961 and 
1962; $31,000 as 6s, matur- 
ing $6,000 from 1963 to 1966: 
$7,000 in 1967, and $49,000 as 
1%4s, maturing $7.000 from 
1968 to 1974, all inclusive. 

50,000 electric light bonds, $26,- 
000 as 2s, maturing $2,000 
from 1950 to 1962; $10,000 as 
6s, maturing $2,000 from 
1963 to 1967, and $14,000 as 
1%4s, maturing $2,000 in 1968 
and 1969, and $5,000 in 1970 
and 1971. 

Dated Dec 1, 1947. Principal and 

interest (J-D) payable in New 
York City. 


Reidsville, N. C. 

Bond Sale—The $100,000 building 
bonds offered on Jan. 20—v. 167 
improvement bonds offered on 


22 | 


Jan. 20—v. 167 p. 298—-were pur- 
chased by a syndicate composed 
of R. S. Dickson & Co., of Char- 
lotte, J. Lee Peeler & Co., of 
Durham, and the Vance Securities 
Corp., of Greensboro, at a price of 
100.017, a net interest cost of 
2.443%, as follows: $24,000 at 3%s, 
maturing on Feb. 1, $4,000 from 
1951 to 1956; $34,000 at 244s, ma- 
turing $4,000 from 1957 to 1960; 
$6,000 from 1961 to 1963; $27,000 
as 6s, maturing $7,000 in 1964 and 
10,000 in 1965 and 1966, and $80,- 
000 as 14s, maturing $10,000 from 
1967 to 1964,-all inclusive. Dated 
Feb. 1, 1948. Principal and in- 
terest (F-A) payable in New York 
City. The next highest bidder was 
the Branch Banking & Trust Co., 
Wilson, for $40,000 as 2s; $37,000 
'as 6s, and $88,000 as 14s. 


Sampson County, Clinton Sch. Dist. 
(P. O. Clinten), N. C. 

Bond Sale—The $100,000 build- 
ing bonds offered on Jan.20—v. 167 
p. 298—were purchased by Breed 
& Harrison, and the Provident 
Savings Bank & Trust Co., both 
of Cincinnati, jointly at a price 
of 100.05, a net interest cost of 
3.156%, as follows: $56,000 as 3s, 
maturing on Feb, 1, $3,000 from 
1951 to 1959; $4,000 1960 to 1965; 
$5,000 in 1966, and $44,000 as 3%s, 
maturing $5,000 from 1967 to 1970, 
and $6,000 from 1971 to 1974, all in- 
clusive. Dated Feb. 1, 1948. Prin- 
cipal and interest (F-A) payable 
in New York City. The next 
highest bidder was the Branch 
Bank & Trust Co., Wilson, for 
$82,000 as 312s, and $18,000 as 
314s, at a price of 100.01. 


Smithfield, N. C. 

Bend Election — At a special 
election to be held on March 15 
the voters will consider the issu- 
ance of $400,000 water, sewage 
'and storm drainage bonds. 











_ Union County School Dist. No. 48 
(P. O. Beaverton), N. C. 
Bonds Voted—At an election 
held recently the voters approved 
the issuance oi $20,000 construc- 
| tion bonds. 


NORTH DAKOTA 


Galesburg School District, N. Dak. 
Bond Sale—The $36,000 audi- 
torium bonds offered on Jan. 19— 
v. 167 p. 93—were purchased by 
the Bank of North Dakota, of 
Bismarck, as 2's, at a price of 
100.10, a basis of 2.489%. Dated 
July 1, 1947. Due serially on July 
1, from 1948 to 1967 inclusive. In- 
terest payable J-J. The next high- 
est bidder was the State School 
Department, for 21s, at par. 


OHIO 


Alliance, Ohio 
Bonds Approved — The City 
Council recently approved an is- 
sue of $73,000 site purchase hos- 
pital bonds. 


Arlingten Local School District, 
Ohio 
Bond Sale—The $215,000 build- 
ing, unlimited tax bonds offered 
on Jan. 19—v, 167 p. 93—were 
purchased by McDonald & Co., of 
Cleveland, as 2's, at a price of 
100.57, a basis of 2.18%. Dated 
Oct. 1, 1947. Due serially on 
April and Oct. 1, from 1949 to 
1968 inclusive. Interest payable 
A-O. The next highest bidder 
was Braun, Bosworth & Co., Inc., 
for 2%4s, at 100.357. 


Archbold-German Townshio Local 
School District (P. O. 
Archbold), Ohio 
Bond Election—At an election 
to be held on Feb. 24 the voters 
will consider the issuance of the 
$400,000 construction bonds that 
failed to be approved at the gen- 

eral election on Nov. 4, 1947. 


Ashland City School District, Ohio 

Bond Sale—The $400,000 unlim- 
ited tax building bonds offered 
Jan. 21 — v. 167, p. 199 — were 
awarded to the Ohio Co. of Co- 
lumbus, as 2s, at a price of 100.893, 
a basis of about 1.904%. Dated 








Jan. 1, 1948 and due $10,000 on 
April 1 and Oct. 1 from 1949 to 
1968 inclusive. Second high bid 
of 100.577 for 2s was made by 


Braun, Bosworth & Co., Inc., To- 
ledo. 


Brooklyn Heights (P. O. 
Cleveland), Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $45,000 
water main extension bonds to 
Fahey, Clark & Co., of Cleveland 
as reported in our Jan. 12 issue— 
v. 167, p. 199—we learn that the 
bonds were sold as 3%s, at a price 

of 100.311, a basis of 3.172%. 


Campbell City School District, 
Ohio 

Bond Offering—John M. Roper, 
Clerk of Board of Education, will 
receive sealed bids until noon 
(award to be made at 7.30 p.m) 
on Feb. 9 for the purchase of 
$418,000 3% building, unlimited 
tax bonds. Dated Dec. 15, 1947. 
Denomination $1,000. Due $19,000 
on Dec. 1, from 1949 to 1970 in- 
clusive. Bidders may bid for a 
different rate of interst in a mul- 
tiple of 4% of 1%. No bids for less 
than par and accrued interest. 
Principal and interest (J.-D.) pay- 
able at the Dollar Savings & Trust 
Co., Youngstown. The approving 
opinion of Vandewater, Sykes & 
Heckler, of Cleveland, will be fur- 


Treasurer of Board of Education, 
is required. 


Corning, Ohio 


improvement bonds offered on 
Jan. 17—v. 167 p. 199—were pur- 
chased by the Bank of Corning 
Co. Dated Jan. 1, 1948. Due serial- 
ly on Jan. 1, from 1950 to 1959 
inclusive. 


Eatcn, Ohio 

Bond Sale—The $25,000 sewer 
bonds offered on Jan, 19—v. 167 
p. 199—-were purchased by the 
Eaton National Bank, as 24s, at 
a price of 100.50, a basis of 2:203%. 
Dated Feb. 1, 1948. Due serially 
on April and Oct. 1, from 1949 to 
1973 inclusive. Interest payable 
A-O. The next highest bidder was 
Pohl & Co., for 2's, at 100.50. 

Elyria, Ohio 

Bond Call—D. B. Symon, City 
Clerk; calls for payment on Feb. 1 
the water works and refunding 
bonds series 1937-1, Nos. 325 to 
329, and 335 to 360. Funds for the 
payment of said bonds will be on 
deposit at the Chemical Bank & 
Trust Co., New York City, on and 
after said date and bonds should 
be presented for payment with 
the Aug. 1, 1948 and subsequent 
coupons attached, Interest ceases 
on date called. 


Grover Hill, Ohio 
Bend Sale—An issue of $5,900 
fire department bonds was sold on 
Jan. 21 to Fox, Reusch & Co. of 
Cincinnati. 


Mayfield Heights, Ohio 
Bond Tenders Invited—Fred W. 
Leydecker, Village Clerk, will re- 
ceive sealed tenders until Feb. 18 
of refunding bonds, dated Oct. 1, 
1936. There has been accumu- 
lated in the sinking fund of the 





above the interest requirements 
for the next succeeding six 
months for the purehase of the 
above bonds at the lowest offer- 
ing price not to exceed the face 
value thereof. 


Tuscarawas Township Loca! School 
District (P. O. Massillon 
R. F. D. No. 2), Ohio 

Bond Offering—Laird W. My- 
ers, Clerk of Board of Education, 
will receive sealed bids until 7.30 
p.m. on Jan. 30 for the purchase 
of $300,000 not to exceed 4% in- 
terest construction bonds. Dated 
Feb. 1, 1948. Denomination $1,000. 
Due $7,000 June and $8,000 on 
Dec. 1, from 1949 to 1968, all in- 
clusive. Rate of interest to be in 








multiples of %4 of 1%. Bids may 
be made on any number of said 
bonds, but must not be for less 
than par and accrued interest. All 
bids must state the number of 
bonds bid for; the gross amount of 
bid, and the accrued interest to 
date of delivery, Interest payable 
J.D. These are the bonds au- 
thorized at the general election on 





nished the purchaser. A certified | the Board of Education. 
check for $4,500 payable to the | quired. 


Village more than $5,000 over and | 


Nov. 4, 1947. A certified check for 
$3,000, payable to the Board of 
Education, is required. 


Wadsworth City School District, 
Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $480,000 
building bonds to Braun, Bos- 
worth & Co., Inc., as 2's, at 
101.08, as reported in our Jan. 12 
issue—v. 167 p. 199—-we learn that 
the bonds mature $12,000 on Oct. 
; 1, 1949, and April and Oct. 1, from 
1950 to 1969, all inclusive. 


Wayne Local School District 
(P. O. Lisbon), Ohio 

Bond Offering — Bert Davis, 
Clerk Board of Education, will re- 
ceive sealed bids until noon on 
Jan: 27 for the purchase of $15,- 
000 not to exceed 3% interest 
building bonds. Dated Nov. 1, 
1947. Denomination $1,000. Due 
$1,000 on Sept. 1, from 1950 to 
1964 inclusive. Bidders may bid 
for a different rate of interest in 
|'a multiple of 4 of 1%. These are 
| the bonds authorized at the gen- 
eral election on Nov. 4, 1947. Said 
| bonds will not be sold at less than 
|} par and accrued interest. A cer- 
| tified check for $250 payable to 
is re- 





| West Lafayette Local Sch. Dist., 
| Ohio 
| Bend Sale—The $179,000 build- 


Bond Sales—The $17,000 street | ing bonds offered on Jan, 15—v. 


| 167 p. 199—were purchased by Fox, 

Reusch & Co., of Cincinnati. Dated 
'Feb. 1, 1948. Due serially on May 
and Nov. 1, from 1949 to 1973, all 
inclusive. Principal and interest 
(M.-N.) payable at the Coshoc- 
ton National Bank, Coshocton. 


Xenia Township Local Sch. Dist. 
(P. O. Xenia), Ohio 
Bond Sale—The $250,000 build- 
ing, unlimited tax bonds offered 
on Jan. 21—v. 167, p. 94 — were 
purchased by Braun, Bosworth & 
Co., Inc., of Toledo. Dated Dec. 1, 
1947. Due serially on Dec. 1, from 
1949 to 1968 inclusive. Principal 
and interest (J-D) payable at the 
Citizens National Bank of Xenia. 


OKLAHOMA 


Guymon, Okla. 

Bend Sale—The $100 000 hospi- 
tal bonds offered on Jan. 14—v. 
167, p. 200—were purchased by 
the Small-Millburn Co., of Wich- 
ita, and Associates, at par, as fol- 
lows: $50,000 as 214s, maturing 
$10,000 from 1951 to 1955, and 
$50,000 as 242s, maturing $10,000 
from 1956 to 1960, all inclusive. 
| The next highest bidder was Cal- 
| vert & Canfield & Associates, for 
$20,000 2'%s, and $80,000 212s, at 
par. 

La Flore County (P. O. 
Poteau), Okla. 


Bond Offering—David F. How- 
erey, County Clerk, will receive 
sealed bids until 2 p.m. on Feb. 2 
for the purchase of $250,000 hos- 
pital bonds. Due $25,000 from 1951 
to 19860 inclusive. The bonds will 
'be awarded to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. These are the bonds au- 
thorized at the election held on 
Nov. 18, 1947. A certified check 
for 2% of the amount bid, is re- 


| 
| 


| quired. 


' 


' 
! 


Latimer County (P. O. Wilburton), 
Okla. 

Bond Election — At an election 
to be held on Feb. 10 the voters 
will consider the issuance of $100,- 
000 general hospital bonds. 


' Waurika, Okla. 
Bond Offering Details—In con- 





. $60,500 water works bonds. 








'nection with the offering of the 


$73,500 bonds scheduled for Jan. 
27—v. 167, p. 299—we learn that 
the bonds will. be sold as follows: 
Due 
$4,000 from 1951 to 1964,-and 
$4,500 in 1965. : 
10,000 street bonds. Due $1,000 
from 1951 to 1960 inclusive. 
3,000 sewer bon?’s. Due $500 
from 1041 +- *°5S§& inclusive. 
The bonds will be awarded to 
the bidder offering the lowest 
rate of interest and agreeing to 
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pay par and accrued interest. A 
certiried check for 2% of the 


amount bid, is required. 


W ewoka, Ohkla. 
Bond Sale — The $136,009 park 
site extension and improvement 
bonds oifered on Jan. 19 were 
purchased by Calvert & Canfield, 
of Oklahoma City, and Associates, 
at a net interest cost of 2.67%. 
Due $7,000 from 1951 to 1968, and 
$10,000 in 1969, all _ inclusive. 
‘These are the bonds authorized at 

the election on Dec. 23. 


OREGON 


Gearhart, Ore. 

Bond Sale — The $50,000 water 
main and improvement bonds of- 
fered Jan. 7—v. 167, p. 54—were 
awarded to the First National 

‘ Bank of Portland, as 3'%s, at a 
price of 100.15. 


' Washington County School District 
No. 7 (P. O. Hillsboro), Ore. 
Bond Sale Details—In connec- 

tion with the sale of the $225.000 
building bonds to the United 
States National Bank, of Portland, 
as 2%4s, and 2%s, as reported in 
our Dec. 22 issue—v. 166, p. 2611 
—we learn that the bonds were 

- sold for a price of 100.065, a net 
interest vost of 2.386%. 


Washington County Sch. Dist. 

No. 107 (P. O. Aloha), Ore. 

Bond Sale—The $1(C5,000 school 
bonds offered on Jan. 16 were 
purchased by the United States 
National Benk, of Portland. Dated 
Feb. 1, 1948. Due on Feb. 1, as 
follows: $5 000 from 1950 to 1956; 
$6,000 from 1957 to 1964; $7,000 
in 1965 and 1966, and $8,000 in 
1967, all inclusive. Principal and 
interest (F-A) payable at the 
County Treasurer’s office. The 
purchaser will be furnished with 
the approving opinion of McCul- 
loch, Shuler & Sayre, of Portland. 


PENNSYLVANIA 


Colerain Township School District 
(P. O. Kirkwood), Pa. 
Bond Offering—William B. Ar- 
nold, Solicitor, will receive sealed 
bids at his office, 110 E. King 
Street, Lancaster, until 3 p.m. on 


Jan. 27 for the purchase of $27,-| check for 2% of the face amount 
interest | of the bonds bid for, payable to 


000 not to exceed 3% 
construction and equipment cou- 
pon bonds. Dated Feb. 16, 
Denomination $1,000. Due on Feb. 
16, as follows: $2,000 from 1949 
to 1955, and $1,000 from 1956 to 
1968, both inclusive. Interest pay- 


able F-A. Option to redeem any | 


or all outstanding bonds matur- 
ing on or after 1961 at par on Feb. 
16, 1949, or any interest paying 
date thereafter. Bidders to name 
the rate of interest in multiples of 
Y% of 1%. No bids will be re- 
ceived which are for less than the 
entire issue or which combine two 
different interest rates, or which 
are for less than par and accrued 
interest. Option of registering 
principal only. A certified check 


for 2% of the face amount of the ; 


bonds bid for, payable to the 
School District, is required. 


Drumore Township Sch. Dist. 
(P. O. Drumore), Pa. 

Bond Offering—William B. Ar- 
nold, Solicitor, will receive sealed 
bids at his office, 110 E. King 
Street, Lancaster, until 2.30 p.m. 


on Jan. 27 for the purchase of 
$15,000 not to exceed 3% interest | 
construction and equipment cou- 


pon bonds. Dated Feb 16, 1948. 
Denomination $1.000. Due $1,000 


on Feb. 16, from 1949 to 1963 in- 
clusive. Option to redeem any or 
all outstanding bonds maturing on 
or after 1959 at par on Feb, 16, 
1949, or on any interest .paying 
date thereafter. Bidders to name 
the rate of interest in multiples of 
\% of 1%. No bids will be received 
which are for less than the entire 
issue or which combine two dif- 
ferent interest rates, or which are 
for less than par and accrued in- 
terest. Option of registering prin- 


1948. | 


face amount of bonds bid for, pay- 
able to School District, is required. 


East Drumore Township Sch. Dist. 
(P. O. Quarryville), Pa. 
Bend Offering — A. W. Reese, 
Solicitor, will receive sealed bids 
at his office, 33 N. Duke Street, 
Lancaster, until 3.30 p.m. on Jan. 
27 for the purchase of $29,000 not 
to exceed 3% interest construction 
and equipment coupon bonds. 
Jated Feb. 16, 1948. Denomination 
$1,000. Due on Feb. 16, as fol- 
lows: $2,000 from 1947 to 1957, and 
$1,000 from 1958 to 1968, all in- 
clusive. Option to redeem any or 
all outstanding bonds maturing 
on or after 1961 at par on Feb. 16, 
1949, or any interest paying date 
thereafter. Bidders to name the 
rate of interest in multiples of %4 
of 1%. No bids will be received 
which are for less than the entire 
issue, or which combine two dif- 
ferent interest rates, or which are 
for less than par and accrued in- 
.erest. Option of registering prin- 
‘ipal only. Interest payable F-A. 
A certified check for 2% of the 
‘ace amount of the bonds bids for, 
vayable to the School District, is 
required. 
Fulton Townshio Schoo! District 
(P. O. Kirkwood), Pa. 
Bond Offering—William B. Ar- 
10ld, Solicitor, will receive sealed 
bids at his office, 110 E. King 
Street, Lancaster, until 2 p.m. on 
Jan, 27 for the purchase of $25,000 
not to exceed 3% interest con- 
struction and equipment coupon 
sonds. Dated Feb. 16, 1948. De- 
nomination $1,000. Due on Feb. 
16, as follows: $2,000 from 1949 to 
1953, and $1,000 from 1954 to 
1968, both inclusive. Option to re- 
leem any or all outstanding bonds 
maturing on or after 1963 at par 
on Feb. 16, 1949, or on any in- 
terest paying date thereafter. Bid- 
ders to name the rate of interest 
in multiples of % of 1%. No bids 
will be received which are for less 
than the entire issue, or which 
combine two different rates of in- 
terest, or which are for less than 
| par and acciued intérest. Option 
|of registering principal only. In- 
|terest payable F-A. A certified 





the School District, is required. 


Lancaster Township School District 
(P. O. Lancaster), Pa. 

Bond Offering—H. D. Stehman, 
Secretary Board of School Direc- 
tors, will receive sealed bids until 
7.30 p.m. on Feb. 3 for the pur- 
chase of $175,000 improvement 
coupon bonds. Dated Feb. 1, 1948. 
Denomination $1,000. Due on Feb, 
1, as follows: $8,000 from 1950 to 
1970, and $7,000 in 1971. Bidder 
to name the rate of interest in 
multiples of % of 1%. Bids will 
be received for the entire issue at 
any one rate of interest, but no 
bid combining two different rates 
of interest will be accepted. Regis- 
tered as to principal only. These 
are the bonds authorized at the 
general election on Nov. 4. In- 
terest payable F-A. These bonds 
are issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia. A certi- 
fied check for 2% of the face 
amount of the bonds, payable to 


the District Treasurer, is required. 


Mo-n Townshio Sch. Dist. (P. O. 
Carnot, R. D. Coraopolis), Pa. 


Bond Sale Details—In connec- 
tion with the sale of the $40,000 
school bonds as 2s, at a price of 
101.38, a. basis of 1.744%, as re- 
ported in our Jan, 19 issue—v. 
167 p. 299 — we learn that the 
bonds were sold to Singer, Deane 
& Scribner and Fauset, Steele & 
Co., both of Pittsburgh, jointly. 


Neshannock Township, Sch. Dist. 
(P. O. R. F. D. No. 3, 
New Castle), Pa. 

Bond Sale Details—In connec- 


tion with the sale of the $88,000 





v. 167, p. 200—we learn that the 
bonds were sold as 24s, a basis 
of 2.39%. The next highest bid- 
der was Arthurs, Lestrange & 
Klima, for 254s, at 100.838. 


Northampton, Pa. 

Bond Sale—The $170,000 im- 
provement bonds offered on Jan 
15—-v. 167, p. 94—-were purchased 
by Stroud & Co., of Philadelphia 
and Associates, as 244s, at a price 
of 100.739, a basis of 2.117%. 
Dated Feb. 1, 1948. Due serially 
on Aug. 1, from 1948 to 1973 in- 
clusive. Interest payable F-A. 
The next highest bidder was E. H. 
Rollins & Sons, and Associates, for 
2%s, at 100.358. 


Penn Township School District 
(P. O. R. D. No. 1 
Verona), Pa. 

Bond Offering — V. W. Boyd, 
Secretary of Directors, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Feb. 6 for the purchase 
of $275,000 school coupon bonds. 





' $1,000. Due $11,000 on Feb. 


Dated Feb. 1, 1948. Denomination 
1, 
from 1950 to 1974, all inclusive. 
Registerable as to principal only. 
Bidders to name a single rate of 
interest in a multiple of 4 of 1%. 
Interest payable F-A. No bid for 
less than par and accrued inter- 
est or for less than all of the 
bords will be accepted. The pur- 
chaser will be furnished with the 
opinion of Burgwin, Churchill & 
Ruffin, of Pittsburgh, that the 
bonds are valid and general obli- 
gations of the District. A certi- 
tied check for $5500 payable to 
the District, is required. 


Tinicum Township (P. O. 
Essington), Pa. 

Bonds Approved—An issue of 
$85,000 construction bonds was 
approved recently by the Depart- 
ment cf Internal Affairs. 


SOUTH CAROLINA 


Fort Mill, S. C. 

Bond Sale Details—In connec- 
tion with the sale of the $70,000 
214% water and sewer extension 
bonds to Hamilton & Co., of 
Chester, and the Fort Mill De- 
pository, of Fort Mill, jointly, as 
reported in our Jan. 19 issue— 
v. 167 p. 299—we learn that the 
bonds were sold at par. 


Greenwood County (P. O. 
Greenwood), S. C. 

Bond Sale Details—In connec- 
tion with the sale of the $320,000 
2% road bonds to the County 
Bank and the Bank of Greenwood 
both of Greenwood, as reported 
in our Dec. 15 issue—v. 166, p. 
2472—-we learn that the bonds 
were sold at par. 


Union, S. C. 
Bond Sale—The $230,000 com- 


enue bonds offered on Jan. 22— 
v. 167 p. 299—were purchased by 
F. W. Craigie & Co., of Richmond, 
and Hamilton & Co., of Chester, 
joinily, at a price of 100.03, a net 
interest cost of 2.825%, as follows: 
$176,000 as 234s, maturing on Jan. 
15, $8,000 in 1949; $9,000 in 1950; 
$13,000 from 1951 to 1954; $25,000 
in 1955; $26,000 in 1956; $28,000 
in 1957 and 1958, and $54,000 as 3s, 


000 in 1960, all inclusive. Dated 

Jan, 15, 1948. Interest payable 

J-J. 

Union County Union School District 
(P. O. Union), S. C. 

Bond Sale—An issue of $165,- 
000 school bonds was purchased 
recently by F. W. Craigie & Co., 
Richmond, and Hamilton & Co., of 
Chester, jointly, at a price of 
100.04, a net interest cost of 
2.782%, as follows: $46,000 as 2s, 
maturing on Feb. 1, $6,000 from 
1949 to 1953; $8,000 in 1954 and 
1955; $42,000 as 212s, maturing 
$8,000 from 1956 to 1958; $9,000 
in 1959 and 1960, and $77,000 as 
3s, maturing $9,000 from 1961 to 
1963, and $10,000 from 1964 to 





school bonds to Singer, Deane & 





cipal only. Interest payable F-A. 
A certified check for 2% of the 


Scribner. of Pittsburgh, at 101.07, 
as reported in our Jan. 12 issue~ 


Walterboro, S. C. 
Bond Sale—An issue of $375,- 


000 2%% general improvemen 
bonds was sold recently to the 
Bank of Walterboro, and_ the 


Farmers & Merchants Bank, boti 
of Walterboro, jointly. Dated Dec 
15, 1947. Due on Dec. 15, as fol- 
lows: $15,000 from 1948 to 1957: 
$18,000 from 1958 to 1960; $23,00( 
in 1961 and 1962, and $25,00( 
from 1963 to 1967, all inclusive. 
Principal and interest (J-D) pay- 
able at the Central Hanover Bank 


are the bonds authorized at the 
election on July 15, 1947. Ap- 
proved as to legality by Huger 
Sinkler, of Charleston. 


SOUTH DAKOTA 


Arlington, S. Dak. 

Bond Sale Details—In connec- 
tion with the sale of the $178,000 
light and power plant revenue 
bonds to the Allison-Williams Co.., 
of Minneapolis, as 24s, as re- 
ported in our Jan. 19 issue—v. 167 
p. 299—we learn that the bonds 
were sold at par. 


Dell Rapids, S. Dak. 

Bond Sale — The $25,000 city 
hall and fire station bonds offered 
Dec. 29—v. 166, p. 2611— were 
awarded to the Northwest Secur- 
ity National Bank of Sioux Falls, 
ot Dell Rapids, as 24s, at a price 
of 100.20, a basis of about 2.465%. 
The bonds are dated Jan. 2, 1948 
and mature on Jan. 1, as follows: 
$2,000 from 1949 to 1960 inclusive, 
and $1,000 in 1961. Optional on 
any interest payment date. Second 
high bid of 100.104 for 2%s was 
made by the Allison-Williams Co. 


Faith, S. Dak. 
Bonds Voted — At an election 
held recently the voters approved 


the issuance of $20,000 eiectric 
system improvement revenue 
bonds. 


Hot Springs, S. Dak. 
Bonds Not Voted.—At an elec- 
tion held on Jan. 13 the voters 
|did not approve the issuance of 
| $38,000 municipal airport bonds. 


South Sioux Falls Indep. Sch. Dist. 
(P. O. Sioux Falls), S. Dak. 
Bond Offering—Robert B. Berry, 

District Clerk, will receive sealed 

bids until 8 p.m. on Feb. 2 for 

the purchase of $42,000 not to 
exceed 3% interest construction 

coupon bonds. Dated March 1, 

1948. Denomination $1,000. Due 

on March 1, as follows: $4,000 








bined public utility system rev- '! 


maturing $28,000 in 1959, and $26,- | 





1968, all inclusive. Dated Feb. 1, 
1948. Principal and interest pay- 
able F-A, 





‘from 1949 to 1958, and $2,000 in 
/1959. 
;are the bonds authorized at the 
' special election held on Dec. 23. 


Interest payable M-S. These 


TENNESSEE 


Cowan, Tenn. 
Bond Offering—John F. Terry, 
Town Recorder, will receive 
sealed bids until 10 a.m. on Jan. 


127 for the purchase of $150,000 


not to exceed 4% interest water 
works and sewer system revenue, 
series A bonds. Dated Jan. 1, 19438. 
Denomination $1,000. Due _ on 
Jan. 1, as follows: $3,000 in 1959 
and 1951; $5,000 from 1952 to 
1955; $6,000 from 1956 to 1959: $8 - 
000 from 1960 to 1964; $10,000 | 
from 1965 to 1968, and $20,000 in| 


1969, all inclusive. Bonds matur- | 
ing from 1962 to 1969, are callable, 
for redemption at the option of 
the municipality in inverse nu- 
merical order on Jan. 1, 1961, or 
on any interest payment date 
prior to maturity at par plus ac- 
crued interest to date of redemp- 
tion vlus a premium for each bond 
so called in the amount shown in 
the following schedule: 


Date of Dedemption Premium 


& Trust Co., of New York. These | 





two rates shall be specified and 
there shall be no more than one 
rate for any one maturity. Prin- 
cipal and interest (J-J) payable at 
the American National Bank, 
Nashville. The Town will fur- 
nish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids must be so condi- 
tioned. The right is reserved to 
reject any and all bids and to sell 
all or part of the bonds. No bid 
for less than par and accrued in- 
terest will be considered. A certi- 
fied check for 2% of the amount 
of the bonds, payable to the Town 
Treasurer, is required. 


Dresden, Tenn. 

Bond Offering —K. B. Kille- 
brew, Town Recorder, will receive 
sealed bids until 1 p.m. on Feb. 6 
for the purchase of $30,000 not to 
exceed 4% interest public im- 
provement bonds. Dated Jan. 1, 
1948. Denomination $1,000. Due 
$2,000 on Jan. 1, from 1949 to 
1963 inclusive. At no expense to 
the purchaser, the completed 
bonds, together with the legal 
opinion of Chapman & Cutler, of 
Chicago, will be delivered the 
purchaser. 


Dyersburg, Tenn. 

Bids Rejected—All bids. re- 
ceived for the $650,000 improve- 
ment bonds offered on Jan. 20— 
v. 167, p. 94—-were rejected. 


Gleason, Tenn. 
Bond Sale—The $40,000 street 
improvement bonds offered on 
Jan. 20—v. 167 p. 200—were pur- 
chased by the Bank of Gleason. 
Dated Jan. 1, 1948. Due serially 
on Jan, 1, from 1949 to 1958 in- 


_Clusively. 


| 





Jan. 1, 1961 or July 1, 1961 $40 
Jan. 1, 1962 or July 1, 1962 35 
Jan. 1, 1963 or July 1, 1963 30 
Jan. 1 1964 or July 1, 1964 25 
Jan. 1, 1965 or July 1, 1965 20 
Jan. 1, 1966 or July 1, 1966 15 
Jan. 1, 1967 or July 1, 1967 10 
Jan. 1, 1968 or July 1, 1968 5 


Sevierville, Tenn. 

Bond Sale—The $135,000 elec- 
tric system bonds offered on Jan. 
15 were purchased by Davidson & 
Co. of Knoxville. Dated Sept. 1, 
1948. Due on Sept. 1, as follows: 
$7,000 from 1948 to 1950; $8,000 
from 1951 to 1953; $9,000 from 
1954 to 1956; $10,000 from 1957 to 
1959, and $11,000 from 1960 to 
1962, all inclusive. 


Signal Mountain, Tenn. 
Bonds Sold—An issue of $115,- 
000 water bonds was purchased 
recently by J. C. Bradford & Co., 
of Nashville, as 3's. 


Somerville, Tenn. 

Bond Offering—Ben Mahoney, 
Town Recorder, will receive 
sealed bids until 1 p.m. on Feb. 
5 for the purchase of $75,000 not 
to exceed 6% interest water and 
street improvement bonds. Dated 
Jan. 1, 1948. Denomination $1,- 
000. Due on Jan. 1, as follows: 
$4,000 from 1949 to 1953, and $5,- 
000 from 1954 to 1964, all inclu- 
sive. Bonds maturing on and after ». 
Jan. 1, 1954, will be subject to re- 
demption on or after Jan. 1, 1953, 
at par and accrued interest. The 
purchaser is to pay for the legal 
opinion and the printing of the 
bonds. A certified check for $2,- 
000 payable to the Town, is re- 
quired. 


TEXAS 


Arlington Indep. School District, 
Texas 


Bonds Sold—The $225,000 con- 
struction bonds authorized at the 
election on Jan. 23 have been sold 
as 3%s and 34s. 

Bryan, Texas 

Bends Not Voted—At an elec- 
tion held on Jan. 6 the voters did 
not approve the issuance of $100,- 
000 airport bonds. 

Crosby County (P. O. Crosbyton), 
Texas 

Bond Election—At an election 
to be heid on Jan. 31 the voters 
will cons der the issuance of $300,- 
000 road improvement bonds. 


_Crosby County Road District No. 1 


(P. O. Crosbyton), Texas 
Bond Election—At an election 


Bidders are requested to name | to be held on Jan, 31 the voters 


a rate or rates of interest in mul-! will 
Not more than $335,000 road improvement bonds, 


tiples of %4 of 1%. 





consider the issuance of 
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Dallas, Texas 
Bond Offering — Ear] Goforth, 
City Secretary, will receive sealed 
bids until 1.45 p.m. on Feb. 10 for 


the purchase of $6,000,000 not to | 


exceed 4% interest water and 
sewer coupon bonds. Dated Feb. 
1, 1948. Denomination $1,000. Due 
$300,000 on Aug. 1, 1948, and Feb. 
and Aug. 1, from 1949 to 1958 in- 
clusive. 
after Aug. 1, 1953, may be re- 
deemed prior to maturity at the 
option of the City on Feb. 1, 1953, 
and on any interest payment date 
thereafter at a price of par and 
accrued interst to date fixed for 
redemption, plus a premium of 
2%, such premium to be reduced 
on Feb. 1, 1954 to 1%%; on Feb. 
1, 1955 to 1%; 
1956 12 of 1%, 
% of 1%. Notice of redemption 
shall be given publication at 
least 30 days prior to date fixed 
for redemption. In the event that 
part of the bonds are called, they 
will be called in inverse numeri- 
cal order of their maturities, and 
if less than all of the bonds of 
one maturity are called they shall 
be called in lot. Bidders are in- 
vited to name the rate of interest 
the bonds are to bear. Split in- 
terest rate bids will be eligible 


and rates will be accepted in mul- | 


tiples of 1/100th of 1%. No bid 
may name more than two rates. 
No bid for less than par or for less 
than all of the bonds offered will 


be considered. Principal and in- | 


terest (F-A) payable at the Re- 


public National Bank, of Dallas, | 


or at the optien of the holder at 
the Chase National Bank, New 
York City. The City will furnish 
the approving opinions of the At- 
torney-General of the State; Mc- 
Call, Parkhurst & Crowe, of Dal- 
las, and Chapman & Cutler, of 
Chicago. Bid forms are available 
on forms to be furnished upon 
request to the City Auditor. The 
City expects to deliver the bonds 
abcut March 10, 1948. A certified 
check for $120,000 payable to the 
City, is required. 
Dallas County Road District No. 1 
(P. O. Dallas), Texas 
Bond Election—At an election 
to be held on Jan. 31 the voters 
will consider the issuance of $11,- 
426,000 road improvement bonds. 


Dawson County Commissioners 
Precinct No. 1 (P. O. 
Lamesa), Texas 

Bonds Sold—The $150,000 road 
improvement bonds authoiized at 
the election on Dec. 30 have been 
sold. 


Denison, Texas 
Bond Election—At an election 
to be held on Jan. 31 the voters 
will consider the issuance of 
$500,000 school improvement; 
$285,000 street and storm sewers, 
and $100,000 public library bonds. 


Falfurrias Indep. School District, 
Texas 
Bonds Seld—The $500,000 con- 
struction bonds authorized at an 
election held on Sept. 6, 1947 have 
been sold. 


Harper Independent Sch. Dist., 
Texas 
Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $40,000 construction bonds. 


Irving, Texas 
Bond Sale—The First of Texas 
Corp., of San Antonio, has pur- 
chased $300,000 312% water rev- 
enue bonds, subject to the elec- 
tion to be held in the near future, 
at a price of 99.166. 
Lazbuddie Independent Sch. Dist., 
Texas 
Bonds Not Voted—At an elec- 
tion held on Jan. 3 the voters did 
not approve the issuance of $125,- 
000 construction bonds. 


Marion, Texas 
Bonds Approved — An issue of 
$64,000 various bonds was recently 
approved by the voters. 
McKinney, Texas 
Bend Election—At an electicn 
to be held in the near future the 


Bonds maturing on and | 


on February 1, | 
and on Feb, 1, 1957 | 


| voters will consider the issuance 
of $100,000 improvement bonds. 


| Muleshoe Indep. School District, 
Texas 


| held recently the voters approved 


| the issuance of $350,000 construc- | 


| tion bonds. 


| Needviille, Texas 

Bonds Voted — At an election 
held on Jan. 3 the voters approved 
the issuance of $80,000 water 
bonds. 


Panola County (P. O. Carthage), 
Texas 
Bends Sold—The $345,000 
at an election held recently have 
been sold. 


Pasadena Indep. School District, 
Texas 

Bond Sale—An i-sue of $1,6)0,- 
000 construction bonds was 1e- 
cently purchased by the State 
Board, as 234s. These are the tonds 
‘authorized at the electicn held cn 
Dec. 6, 1947. 


Pharr, Texas 
Bend Election—At an election 
‘to be held soon the voters will 
consider the issuance of $300 000 
paving and sewer extension bo..ds. 





Plainview, Texas 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $125,000 airport 
improvement bonds. 


Port Arthur Indep. Sch. Dist., 
Texas 
Bond Offering—F. D. Aus‘i4, 
Business Manager, will receive 
sealed bids until Jan. 28 for the 
purchase of $2,300,000 schooi 
bonds. 


Reagan County (P. O. Big Lake), 
Texas 
Bonds Approved — At an elec- 
tion held on Dec. 30 the voters 
approved an isue of $100,000 hos- 
pital bonds. 


Resebud Indep. School District, 
Texas 

| Bond Offering—Sealed bids will 

be received by the Superintend- 

jent of Schools until 7 p.m. on Jan. 


27 for the purchase of $125,000) 


school bonds. 


Santa Anna Independent Sch. Dist., 
Texas 
Bonds Voted-—— At an election 
held recently the voters approved 
the issuance of 40,000 construction 
bonds. 


| Sherman Indep. Sch. Dist., Texas 
' Bond Election Seon—At an 
election to be held in the near 
future the voters will consider 
the issuance of $700,000 construc- 
tion bonds. 


Smith County (P. O. 
Tyler), Texas 
Bond Election—At an election 
to be held on Jan. 31 the voters 
will consider the issuance of $1,- 
000,000 County hospital bonds. 


Spur, Texas 
Bonds Voted—At an election 
held on Jan. 12 the voters ap- 
proved the issuance of $150,000 
water and sewer revenue bonds. 


Stamford Indep. School District, 
Texas 
Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $50,000 construction bonds. 





Texas City, Texas 
Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of 1,287,000 various bonds. 


Victoria County (P. O. 
Victoria), Texas 
Bond Sale Details—In connec- 
{tion with the sale of the $1,000,- 
,\COO0 road bonds to the Dallas 
Union Trust Co., of Dallas, at 100.- 
0012, as reported in our Jan. 19 
issue—v. 167, p. 300—we learn 
that the First National Bank, of 
Dallas, Moroney, Beissner & Co., 
Rowles, Winston Co., both of 





Houston, and Kalman & Co, of! agency of the State in New York 
St. Paul, were associated with the| City. These are part of an au- 
above named in the purchase of | 


the bonds, at a net interest cost 
of 1.988%, 


Bonds Voted — At an election! 


| bonds. 


County hospital bonds authorized | 








as follows: $190,000 as! ponds as follows: 


1%4s, maturing on Nov. 15, $90,000 
in 1948, and $100,000 in 1949, and 
$810 000 as 2s, maturing $100,- 
000 from 1950 to 1955, and $105,- 
C00 in 1956 end 1957, all inclusive. 


Webb County (P. O. Laredo), 
Texas 

Bond Election Soon — At an 

election to be held in the near fu- 

ture the voters will consider the! 

issuance of $350,00U resori piojecc 





West Orang2 Independent Schoo. | 
District, Texcs 
Bond El¢cction—At an election 
to be held in the near future the 
voters will consider the issuance 
of $175,000 construction bonds. 


Wi'mcr, Wi'mer-Hatchins Inderen- 
dent School District, Texas 
Bond Election—At an election 
to be held in the near future the 
vote:s will consider the issuance | 
of $200,000 construction bonds. 


VERMONT 


Montpelier, Vt. 

Bond Offering — Werren B. 
Lowe, City Treasurer, will reccive 
sealed bids until 3 p.m. on Jan 
28 for the purchase of $157,000 
street and equipment coupo.? 
bonds. Dated Dec. 1, 1947. De- 
nomination $1,000. Due on Dec. 1. 
as follows: $15,000 from 1949 to 
1958, and $7,000 in 1959. Bidders 
to name one rate of interest in z 
multiple of % of 1%. Priaciv: 
and interest payable at the First 
National Bank of Boston. Tne 
bonds will be authenticated a; tc 
genuineness by the Fi st Nationa 
Bank of Boston. and app:oved as 
to legalty by Storey, Thorn-ike 
Palmer & Dodge, of Boston. whose 
opirion will be furnished the pur- 
chaser. The bonds will be deliv- 
ered the purchaser on or about 





Feb. 17, 1948, at the First National 
Bank of Boston, against paymen: 
in Boston funds. No bid for ies. 
then par and accrued interest to 
date of delivery will be consid- 
ered. 


VIRGINIA 


Mecklenburg Coun'y (P. O. 
Boydton), Va. 

Bond Offering — Joseph E. An- 
thony, Clerk of County School 
Board, wiil receive sea’ed bids 
until 2 p.m. on Feb. 2 for the pur- 
chase of $350,000 not to exceed 
3% interest school coupon bonds. 
Dated Jan. 1, 1948. Denomina- 
tion $1,000. Due on Jan. 1, as f-l- 
lows: $10.000 from 1949 to 1952; 
$15,000 from 1953 to 1959; $29,000 
from 1960 to 1963, and $25,000 
from 1964 to 1968, all inclusive. 
No bid for less than all of the 
bonds will be considered. Bid- 
ders should specify in their bids 
the rate or rates of interest which 
the bonds are to beer. Each rate 
specified must be in a multiple of 
one-twentieth of 1%. Principal 
and interest (J-J) payab’e at the 
Central Hanover Bank & Trust 
Co., New York City. The pur- 
chaser will be furnished with the 
approving opinion of Reed, Hoyt 
& Washburn, of New York City 
that the bonds are valid and kind- 
ing obligations of the County. A 
certified check for $7,000 payable 
to the County, is required. 


WASHINGTON 


Ellensburg, Wash. 

Bond Offering—Fred T. Hoff- 
man, City Clerk, will receive 
sealed bids until 7.30 p.m. on Feb. 
16 for the purchase of $750,000 
not to exceed 4% interest water 
revenue bonds. Dated March 1, 
1948. Denomination $1,000. Due 
on March 1, as follows: $37,000 
in 1949; $38.000 in 1950; $51,000 in 
1951; $52,000 in 1952; 53,000 in 
1953; $45,000 in 1954; 47,000 in 
1955; $48,000 in 1956; $50,000 in 
1957; 51,000 in 1958; $53,000 in 
1959; $54,000 in 1960; $56,000 in 
1961; $57,000 in 1962, and $58,000 
in 1963. Principal and interest 
(M-S) payable at the City Treas- 
urer’s office, or at the fiscal 


thorized issue of $859,000. Bid- 








ders may submit bids for the 
(a) with the | 


right reserved by the City to call] 


any and all bonds at par in in- 
verse numerical order on any in- 
terest payment date on and after 
three years from the date there- 
of; (b) with the right reserved tc 
call any and all of the bonds at 
par in inverse numerical order 
on any interest payment date on 
and after five years thereof. The 
bids submitted shall specify either 
(a) the lowest rate of interest and 
the premiums, if any, above par at 
which the bidder will purchase 
said bonds, or'(b) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
Each bid submitted shall show the 
total amount of interest to pe paia 
over the life of the bonds, and the 
effective interest rate. Said bonds 
will be sold with the option of 
Preston, Thorgrimson & Horowitz, 
of Seattle, approving the legality 
of the bonds. A certified check 
of 5% of the amount bid, is 1e- 
quired. 


Pierce County Sch. Dist. No. 329 
(P. O. Tacom1), Wash. 

Bonds Ojifering Extended—L. R. 
Johnson, County Treasurer, will 
receive sealed bids until Feb, 16 
for the purchase of $100,000 not to 
exceed 3% interest school bonds 
originally scheduled for sale on 
Jan. 20—v. 167 p. 300. 


Seattle, Wash. 

Bond Sase—The $5 500,009 pub- 
lic safety building, general obliga- 
tion bonds offered on Jan. 21— 
V. 167, p. 95—were purchased by 
a syndicate composed of the Union 
Securities Corp., Glore, Forgan & 
Co., R. W. Pressprich & Co. 
White, Weld & Co., Bear, Stearns 
& Co., Estabrook & Co., Horn- 
blower & Weeks, Laidlaw & Co. 
Eldredg> & Co., Charles E. Wei- 
gold & Co., George B. Gib- 
bons & Co., Inc., G. H. Walker 
&' Co., all of New York, J. C 
Bradford & Co., of Nashville. 
Seasongood & Haas, of New York, 
Barcus, Kindred & Co., of Chi- 
cago, Wm. E. Pollock & Co., R. D. 
White & Co., both of New York 
Seattle Trust & Savings Bank, of 
Seattle, and Ellis & Co., of Cin- 
cincinnati, as 2%4s, at a price of 
101.21, a basis of 2.6475% to ma- 
turity. Due on Feb. 1, as follows: 
$224,000 in 1950; $230,000 in 1951, 
$237,000 in 1952; $243,000 in 1953; 
250,000 in 1954; $257,000 in 1955; 
»264,000 in 1956, $271,000 in 195,. 
$279,000 in 1958, $286,000 in 1959, 
$294,000 in 1960, $302,000 in 1961. 
$311,000 in 1962, $319,000 in 1963. 
$328,000 in 1964, $337,000 in 1963, 
$346,000 in 1966, $356 000 in 1967, 


and $366,000 in 1968. Bonds ma- | 


turing in 1954 to 1968 are callable 
on Feb. 1, 1953, at par. Dated Feb 
1, 1948. Interest payable F-A. The 
1ext highest bidder was Harris 
Trust & Savings Bank Chicago: 
Chase National Bank, New York: 
Chemical Bank & Trust Co., New 
York; Salomon Bros. & Hutzler: 
Central Republic Co., Chicago; 
R. H. Moulton & Co., Schoellkopf, 
Hutton & Pomeroy, Trust Co, of 
Georgia, Atlanta; W. H. Morton & 
Co., Stern Bros. & Co., Donald 
MacKinnon & Co., A. Webster 
Dougherty & Co., Bramhall & 
Stein, Fess & McFaul, and Breed 
& Herrison, jointly, for 2%4s, at 
101.147. 

Seattle Local Improvem-nt Dis‘. 

No. 5480, Wash. 

Bond Call.—H. L. Collier, City 
Treasurer, cel's for payment cn 
Jan. 21 local improvement distric? 
No. 5480 bonds No. 36. Interest 
ceases on date called. Cash is also 
available to apply on the fol'o-v- 
ing matured bonds: District No. 


3396, bond No. 248; District No. 
4419, bonds Nos. 20 and 21; Dis- 
trict No. 4314, bonds Nos. 139 and 
140. 


Seatile Local Improvement Dists., 
Wash. 


Bond Call—H. L. Collier, City 
Treasurer, calls for payment the 
following bonds: 

On Jan. 22--Pike Place, Dist. 
No. 5442, Nos. 95 to 127. 

On Jan. 24—3ist Ave., 
Dist, No. 5617, Nos. 7 to 12. 


West, 


On Jan. 25—34th Ave., S. W., 
Dist. No. 5392, Nos. 14 and 15. 

Cash is also available to apply 
on the following matured bonds: 
Dist. No. 4085, No. 57; Dist. Ne. 
4080, No. 10; Dist. No. 4511, Nos, 
241 and 242. 


WEST VIRGINIA 


Charleston, W. Va. 

Bond Election—At an clection 
| to be held on Feb. 13 the voters 
' will consider the issuance of $350,- 
| 000 bonds as follows: $300,000 mu- 
| nicipal baseball stadium _ bonds, 
and $50,000 land = acquisition 
bonds. 





WISCONSIN 


_ Columbus, Wis. 
Bonds Authorized— The City 
‘Council recently authorized an 
‘issue of $5,000 fire station bonds. 


Somerset, Wis. 

Bond Offering — Alex Parnell, 
Village Clerk, will receive sealed 
bids until 8 p.m. on Jan. 26 for 
the purchase of $15,000 not to 
exceed 3% interest sewer and 
street coupon bonds. Dated Jan, 
1, 1948. Due $1 000 on Jan. 1, from 
1950 to 1964 inclusive. Bords ma- 
turing from 1959 to 1964 inclusive, 
will be subject to redemption at 
the option of the Village at par 
and accrued interest on said date 
and on any interest payment date 
thereafter. Principal and interest 
|(J-J) payable at the Village 
| Treasurer's office. The approving 
Lepinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, will be furnished the 
‘purchaser. No bid for less than 

- witt be cousidered. A cer- 
tified check for $300 payable to 
the Village Tieasurer, is required. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—-An issue 
|of $150,000 treasury bills were 
| sold recently at an average yield 
| of 0.41% as follows: 
| $75,000,000 treasury bills. Dated 

Dec. 26, 1947. Due on March 

25, 1948. 

75,000,000 treasury bill. Dated 

Jan. 9, 1948. Due April 9, 1948. 


BRITISH COLUMBIA 


Trail, B. C. 

Debenture Sale Details —In 
connection with the sale of the 
$76,000 improvement debentures 
to Nesbitt, Thomson & Co., of 
' Montreal, at 99.259, as reported in 
our Jan. 12 issue—v. 167, p. 200 
—we learn that the debentures 
were sold as follows: $38,000 as 
| 254s, maturing $4,000 on Oct. 1, 
| from 1948 to 1955; $3,000 in 1956 
and 1957, and $38,000 as 3s, matur- 
‘ing $4,000 from 1958 to 1£65, and 
$3,000 in 1966 and 1967. 


QUEBEC 


St. Hoachim De Chateauguay 
Parish, Que. 

Bond Sale—An issue of $15,000 
3% road equipment bonds was 
sold recently at par, Dated Nov. 
1, 1947. Due serially on Nov. 1, 
from 1948 to 1962 inclusive. 


St. Joseph De Coleraine School 
Commission, Que. 

Bonds Soid—An issue of $48,000 
3% construction bonds have been 
sold recently at par. Dated May 1, 
1947. Due on May 1, from 1948 to 
1867 inelusive. 

St. Joseph-sur-Yamaska, Que. 

Bond Sale—An issue of $75,000 
sewer bonds was purchased re- 
cently by Rene T. Leclerc, Inc., of 
Montreal, at 99.38, a basis of 
3.05%. Dated Dec. 1, 1947. Due 
serially from 1948 to 1967 inclu- 
sive. 


Ste. Agathe-Des-Monts School 
Commission, Que. 

Bonds Sold—An issue of $140,- 
000 improvement bonds was sold 
recently to Rene T. Leclerc, Inc., 
and the Banque Provinciale of 
Canada, both of Montreal, jointly, 
{as 3s, at a price of 99.80, a basis 
of 3.024%. Dated Jan. 1, 1948. 
Due serially from 1949 to 1968 


incl. 




















